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AHHOTaAMSA

B kHure mpoaHanu3upoBaH v OOOOIIECH OIMBIT Pa3HBIX CTPaH MO
cTpeMuTenbHOMY 3KoHOMUYeckomy pocty — CCCP, CIIA, Eporma,
Kuraii. Ha ocHoBe HayyHOro aHayimza 3THX (DakTOB aBTOpP KHUTH
— SKOHOMUCT — TIpeJylaraeT BapHaHT BbIXOJa U3 SKOHOMHYECKOTO
KpH3uca. DTO KpequThl Ha co3[aHre On3Heca (CTapT-arbl) 171 JIofer
C SKOHOMHMYECKUM 00pa30BaHUEM U METOIbl CHKEHUsI OAHKOBCKMX
PUCKOB HEBO3BpaTa KaluTaja Mpu UX Bblgaue. [IpoaHanmzmpoBaHbl
MOJIMHHBIE TNpUYMHB WHIsAIMM B PoccuM mpu MpakTHYECKU
cTaOMIILHOM Kypce pyOsisi Y TpediokeH BapuaHT WX YCTpaHEeHWs
U CHIDKeHUS WHQIAIUMU TPaKTUYecKu A0 Hylsd. Bemp ceituac
B P® 1eHbl pacTyT u3-3a JIOTWUYECKOH OIMMOKM — 3aMKHYTOTO
Kpyra — Tapudbl TOCMOHOIONUI TMOBBIIAIT U3-32 UHQIALMU 32
MIPOITUIBIA TOMl, @ UH(IIAIUIO BBIYUCIISIOT IO pocTy Tapudos. [Tostomy
HAJI0 CPOYHO CHU3UTH Tapudbl TOCMOHOMOMUNA — W UHQISAIMS



craHeT HyneBod. HyneBas MHQALMSA TMO3BOMUT CHU3UTH CTaBKY
pedunancupoBanus llenTpasibHOoro baHka Takxke MOYTH OO HYJIA,
a 3TO, B CBOIO OYepe.b, MO3BOJMT CYLIECTBEHHO CHU3UTh CTaBKU
Mo KpeauTaM KOMMEpPYeCKuX OaHKOB — J10 1-2% TOmOBBIX, UYTO
JVKBUIMPYET "KpeAnTHOE pabCTBO" OM3Heca U MpUBeNeT K OypHOMY
9KOHOMHYECKOMY POCTY CTpaHbl. KHUra ocHOBaHa Ha MyOJMKAIUsIX
aBTopa B xkypHaie "DxkoHomuka u puHaHch' 2013 No.1-6, cTp. 4-13.
KHura npenHa3HavyeHa 1Sl IIUPOKOH ayIUTOPUH, WHTEpECYIoIencs
SKOHOMHUYECKMM M TIOJIMTUYECKUM pasButueM Poccun. AsTtop
3aKOHUMJI XuMudeckuil ¢akynprer MI'Y um. M.B.JlomoHOCOBa,
Beicuryio  Ikony Dxonomuku u  Hupepmanackuin  MHCTUTYT
Mapketunra. Mmeer ceprucdukarsl Epporneiickoit Kondenepauyu
Mapxkerunra u Poccuiickort Accormaru MapkeTuHra
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YcruH BanepbeBuy HamuxuH
Bpixoa M3 Kpusuca u
aJIbTePHATHBA KOPPYIIIMH,
pa3pyxe H He(PTAHOMN UIJIE

BBeneHnne

A 3akonumn MI'Y um. M.B.JlomonocoBa, Beiciryo IIko-
ny DxoHomuku u Hupepnanackuin MHctutyT MapkeTtusra.
Nwmeto ceprudukarel EBponeiickort Kondenepaimm Mapketun-
ra u Poccuiickort Accotpaniuu MapkeTuHra.

C xonua 2008 roga s npepjiarai ciaelylolyue BAPUAHTHI Bbl-
XOJla U3 KpU3uca:

B MakposKkoHOMUKE:

1. l'ocynapcTBeHHbIE KpeAUThl HA CO3/1aHMe OW3Heca ¢ HyJs
nox 1 % roposbix cpokoM Ha 10 sier.

2. CHuxeHre UHQIISALIMY 10 HYJIST Yepe3 CHUAKEHUE TaprugoB
Ha TOCMOHOIIONMU J10 YpoBHs 1999 rona u 3amper Ha UX Jajib-
Helllllee MOBBIIICHUE.

B MUKpO3KOHOMUKE:

1. IoBbiIeHNEe KOHKYPEHTOCIIOCOOHOCTH TIPOAYKIIMU Yepe3
popeCCrOHAIbHBIA MAPKETUHI — MAPKETUHIOBBIE UCCJIE0BA-



HUS C MATEMaTHKO-CTaTUCTUIECKON 00OpaOOTKOM JaHHBIX, CTpa-
TETMYECKUU U ONEPALIMOHHBIA MAPKETHUHT

2. OmmO0YHOCTh TIOBAJIBHOTO COKpAIlIeHHWs] M3/IepKeK Ha
BCEM, BKJIIOUasi KauecTBO — Bbl TepsieTe fae MOCTOSHHBIX KJIH-
€HTOB

K coxanenuio, MEeHsI HUKTO He TOCITYIIAT — BEPOSATHO, TPYC-
JIMBBIE JIIOIM OOSITCSI BBIATH U3 CTa/1a Y TIIYXH, KOTJa UX TPU3bI-
BaIOT 3aymarbcs. JIIoqu B Halllel cTpaHe HACTOJIBKO KpaiiHe Ma-
JI0 0Opa30BaHHBI M HACTOJILKO KpalHe CHJIBHO 3aIlyraHbl M Ha-
CTOJIBKO HE IMPUYYEHBI K CAMOCTOSITEIbHOMY MBIIIJIEHUIO ¥ CAMO-
CTOSAITENILHOMY TIPHHSITUIO PEIIeHUH, YTO CTpax Mapaiu3yeT hX
YM M HAy4YHOMY aHAJIM3Y OHU MPEANOYUTAIOT KUBOTHOE CTAHOE
MBIIIIJIEHUE — «BCE OETYT B ITPOMACTh, U 5 MOOETY B MPOIACTh, BCE
COKpaNIAIoT U3JEPKKH U 51 OyAy coKpaimarb». VI3BuHHTE, HO 3TO
— MBIILJIEHUE UCITyraHHOro OapaHa, a He Yenoseka PazymHoro.
STa KHUTA HAMKMCaHa JJIsl yMHBIX M CMEJIbIX, a He JIJIs1 TPYCIIMBBIX
Y TJTYTIBIX.



Yactp 1
BpIxXoa 13 S3KOHOMHYECKOI0 Kpu3uca

1.1. Anaau3 onsiTa CCCP,
CIIIA, P® u Kutan

PaCCMOTpI/IM, KaK pa3HbIC CTPAHbI IIPEOOOJICBAIM PA3HBIC
KPU3UCHI.

CpaBaureabnblii anaau3 onbita CCCP u CIIIA B XX
BEKe

Bo Bpems Benukxoit Awmepukanckor [enpeccun 1929-
1933 rr 8 CCCP 0bU1 HE TPOCTO KOJIOCCATIbHBIA SKOHOMUYECKHUI
POCT, HE TIPOCTO SKOHOMHUECKOE Uy/I0, a Oecrperie/IeHTHO ObICT-
poe TIpeBpalleHre OTCTAION arpapHOW CTpaHbl B MPOMBIIILICH-
HYIO CBepXJIepiKaBy.

B CCCP crpounucy ropoga u ['9C, 3aBoabl u (adOpuKw,
KU3Hb KUIIENIA, KPECThsIHE YXOAWIN Ha 3aBOJIbI U KAJHO BIIUTHI-
BaJIM Hay4uHble 3HaHus, a B CIIA Kakon-TO Iypalkuil «3KOHO-
MUYECKUN KPU3UC», U3-32 KOTOPOrO YMEpJo OT Trojiofa 5 Mui-
JIMOHOB 0e3pabOTHBIX aMEPHUKAHIIEB — 9TO TOpa3io OOJbIIe CTa-
JIMHCKUX PENpPEecchil, KOTOPHIE JIIOOSAT CETOMHS MPEYBEININBATh.

Hanpuwmep, duenpol C — oauH U3 CMMBOJIOB 3KOHOMUYE-



ckort Mo CCCP — Obuta moctpoeHa Kak pa3z B 1932 romy
— B pasrap 6e3padoTHIIBl 1 MHOTOMUJUIOHHOTO TOJI0OMOpA B
CHIA.

B xone noBoennbix nsatuiietok B CCCP Obu1 obecriedyeH crpe-
MUTEJBHBIN POCT MPOU3BOJICTBEHHBIX MOIIHOCTE U OOBEMOB
MIPOM3BO/ICTBA IPOMBIIIJIEHHOCTH, YTO 3aTeM 00eCTIeurnIio mode-
ny B BoiiHe [ 1]. I[To ob1ieMy 06bEMy BaJIOBOro BHYTPEHHETO TTPO-
JyKTa ¥ Tpou3BoACTBY npombiiiuieHHou npoaykimu CCCP B ce-
penvne 1930x rr Beilesn Ha nepBoe Mecto B EBporne u Ha BTO-
poe Mecto B Mupe, crpeMutenibHO 1oroHsis CIIA u 3HauuTenb-
HO nipeB3oiias ['epmanwio, Benmukoopuranuio u ®panmmio [2-3].
[To remnam pocrta skoHoMHuueckon Mot CCCP onepexait jio-
Oyio ctpany. Bonee Toro, rmocie BOWHBI TEMIT SKOHOMUYECKOTO
pocta B CCCP 6bu1 B 2-3 paza Boie, yem B CIIA [6].

Utak, yxe B 1930-e roapl Mbl IOTOHSUIA AMEPUKY U OBICT-
PO BBIIILIM HA MepeJoBble pyOeku pa3BUTHsI BO MHOTHX cepax
9KOHOMMKH, a y HUX Kpusuc! [Touemy?

Jlaxxe HECMOTpsI Ha camble OobInue nmotepr Bo Bropoit Mu-
poBoOIi BoiHe — 20) MUJIJIMOHOB PYCCKMX — HAIIIM MPEIKU ObICTPO
BOCCTaHOBMJIM SKOHOMUKY, CO3JAJIU SIIEPHOE OPYKUE U NEPBbI-
MU B MUP€ BbIPBAJIUCh B KOCMOC!

Torna, KOHEYHO, MHOTHME JIIOAM UCKPEHHE HACMEXAJIUCh Hall
KanuTaTMI3MOM U OCO3HABAJIM ceOsl BIIEPE/IN TIAHETHI BCEH.

Kak Bwl gymaere, nouemy?

OtBer snementapHo mpoct. ['ocoank CCCP ¢punaHcrpoBan
crpouTtebcTBO ToponoB U ['IC, 3aBonoB u dadpuk. [Tostomy



BBIXOJI M3 KpU3HCA — HEOrpaHMYEHHOEe (PMHAHCUPOBAHUE BCEX
TeX SKOHOMUYECKUX MPOEKTOB, KOTOPbIE HYKHBI CTPAHE 151 BbI-
’KUBAHUS U pa3BUTHUA U AJis1 9T0ro LleHTpasibHbIi OaHK AOIkKeH
rieyararb CTOJIBKO JIEHEr, CKOJIbKO HYKHO KOHOMUKE CTpaHBI.
OOGpaTHOE JOJIKHO OBITh YTOIOBHO Haka3yemo. B riase 1.3 MHoi
JIOKA3aHO, YTO MHBECTUIIMU B MPOU3BOJCTBO HE TOJBKO HE TO-
BBIIIAIOT UHQIISIMIO, a aKe CHUKAIOT ee — IIeHbl NMaJaloT U3-3a
POCTa KOHKYPEHIIUU.

A Bo-BTOpBIX, B CCCP He OblI0 yacTHBIX OaHKOB, OUPK TO-
Ke — TI0TOMY HEKOMY OBbLIO M3bIMaTh JICHIM U3 SKOHOMHKH,
TUM Pa3pylIaTh MPEANPUATUS U YBOIBHATH IEPCOHAI U3-3a TO-
ro, YTO TJIe-TO ynaj KaKOH-TO MOoKa3arelb, KOTOPBIN, KaK OKa-
3aJI0Ch, HUKOMY HE HYXEH U JIaxe BpeleH /il SKOHOMUKH. B
CCCP wne 6pu10 unpexca PTC, Dow Jones, Standard&Poors u
p. — IO3TOMY He ObUIO MPUYHH I MACCOBOTO U3BSITUS ICHET
U3 SKOHOMUKH NMaHUKepaMH — TPYCIMBBIMU rOpe-WHBECTOPaAMU
— ¥ KaK CJIeJICTBUE — MAaCCOBOTO yBOJIbHEHM S TiepcoHasa. «Cra-
JIMH TIpUHSUT Poccuio ¢ coxoi, a OCTaBUII ¢ aTOMHOW O0OMOOI» —
9T cyoBa ckasai npo CranimHa Yepuuiib, KOTOPBI OpraHu30Bal
Xonoanyio BouiHy npotuB CCCP.

Haspesator Borpochl: A HyxHbI 71 Oupxu? HyxHbl 1 Bce
9T OAHKOBCKHUE CHEKYJISAIUHN, KOTOPhIe TOJBKO OTBJICKAOT (pri-
HAHCBI OT UTHBECTUPOBAHUSI B peasibHbI CEKTOP SKOHOMUKHU ?

A 3naere, kak CIIA Bbim u3 kpusuca? B 1932 rony tam
OBLI MPUHST 3HaAMEHUTHIN 3aK0H [ tacca-Crurosa [6—7] (Glass-
Steagall



Act of 1932), KOTOpHII 3arpeTusi KOMMEPUYECKUM OaHKam
CIIEKYTUPOBaTh IIEHHBIMU OyMaramMu W BaTIOTOW. B pe3synmbrate
9TOrO aMepUKaHCKUe OAHKU BBIHYKIEHBI ObLTH (PUHAHCUPOBATD
peasibHblil ceKTop 3KOHOMUKU CIIIA 1o HU3KMM MPOLIEHTHBIM
CTaBKaM M Ha YCJIOBHSIX, BBITOAHBIX ISl OM3Heca.

bmarogapsa stomy ymHOMy 3akony, CIIIA ouensb ycremmHo
pasBuBasiCch ¢ 1932 no 1999 rog u cranu cBepxaepKaBoil.

Ho 3akon ['nmacca-Crurosuia 6bu1 otmeHeH B CIHA B 1999 ro-
Iy ¥ 9TO OBLIO KOJIOCCAIBHOM cTparternueckoit ommokoi CIIA
— B pe3ynbTate 3troro CIIA nmocraBumm ceds B ycrnoBust Bemkoi
Jleripeccuu ¥ IOTOMY HAayajM MOCTEMEHHO YCTyMaTh MUPOBOE
munepctBo Kutato — crpane, rie rocyaapcrBo (pMHaHCUpYET HO-
BbI€ TIPOEKTHI.

BriBOIHI:

1. 3akon I'nacca-Crurosuia Hao CpOYHO NMPUHATH B Poccumn
JUISl BBIXOZIA M3 SKOHOMMYECKOTO KpU3Mca — HaJl0 HAaBCEeraa 3a-
NPEeTUTh KOMMEpUYEeCKUM OaHKaM CIEeKyJIMPOBaTh IIEHHBIMU OY-
Maramy M BAJIIOTOM. DTO HAJO CAAeaTh CPOYHO, cErnYac.

2. HeoOXoauMbl HEOTrpaHUYEHHBIE U IOJITOCPOYHBIE KPEIUTHI
Ha co3JjaHue OU3Heca Ha BHITOIHBIX JIsI TPEATPUATHIA YCIOBHX
(rmama 1.2).

CpaBHHTEJILHBIA aHAJN3 ONbITA
Poccun u Kuras B XXI Beke

Tenepb cpaBuuM Poccuio u Kuraii nocie 1991 ropa.



B Kurae ¢punHaHCHpYIOTCS HOBBIE MPOEKTHI, MOITOMY MPO-
MBIIUIEHHOCTh aKTUBHO PAa3BUBAETCS, CTPOSITCSI HOBbIE 3aBOJIbI U
(pabpuiku, a B Poccur mpoMBIIIUIEHHOCTh YHUUTOXKAETCS U TIPU-
BaTU3UPYETCS TEMH, KTO €€ HE CTPOWJI, & KPEIMTOB Ha CO3JjaHue
ousHeca HeT. 1 4t0 B urtore — ecau B Havasie 1990-x romos co-
BETCKasi TEXHUKA OblJIa 3HAUYMTETLHO O0Jiee BBICOKOTO Ka4ecTBa,
YeM KUTalCKMU XJIaM, KOTOPBIM Cpa3y JIOMAJICS, TO ceryac poc-
CHUIACKOW TEXHUKH HET BOOOIIE, a KAUeCTBO KUTAWCKON TEXHUKU
CTaJIO 3HAYUTENILHO BBIIIE.

B 1990 rony BBII Kuras 61 B 6 pa3 mmke BBIT CCCP. B
"GnaronomyynoM” 2008 roqy BBII Kuras B 3,5 pa3a npeBbicin
BBII Poccun [4].

OrTcio/1a BCe TOT Ke caMblil BBIBOJ] — OTPOMHOTO ycriexa J00u-
BAIOTCS T€ CTPaHbI, IJie eCTh CBOOO/A (DMHAHCUPOBAHUS HAYKU
u HOBbBIX npennpuaruid. A Te, KTO BOIAT PO KPU3UC U pas3-
PYXy U He JJAI0T KPeAUThl Ha co3/1aHKe OU3Heca, a BMECTO 3TOrO
3aHUMAIOTCSI CIIEKYJIITUBHBIMU «UHBECTUIIUSIMU» , )KUBYT B 3TOU
paspyxe yxe 20 JIeT U BBIMPYT, KaK IMHO3aBPbI, €CJIU HE BO3b-
MYTCS 32 YM.

CpaBuaureabnblii anaan3 onbita CCCP u P®

Ceronns moosat pyrare CCCP u mpeyBenmiuBarth cieaHHbIe
Tornga ommoku. [Ja u peanbabix ommook B CCCP 6puto Hemano
— IJIOXO, YTO TOTJa y HAac He ObLJIO CBOOO/IBI CJI0BA — 32 KPUTHKY
BJIACTH Ca’kaJIi B Jlarepsi, HO mporpecc 0e3 aHaIn3a U pa3yMHOM
KPUTHUKU HEBO3MOXEH B IIPUHIIUIIE.



[ToaTomy BOMpOC HAZO MOCTABUTH MO-IPYrOMY — KaKOW MO3U-
tuBHBIM OnbIT npouwioro CCCP, CIIA, Esponsl, Anonun, Ku-
Tasi ¥ UHBIX CTPaH Mbl MOKEM IEpPEHsTh 1Jis pa3Butusi Poccuun
CEerofIHA U Kakue OIMIMOKH TMPOIIUIOro 3TUX CTPaH Mbl HE JIOMK-
Hbl OBTOPATh. CpaBHuBass CCCP u P®, orpannyych Majabm —
311eCh Y TaK OOJIBLILIMHCTBO JIIOfIel BCEe BU/CIM CBOMMU IJIa3aMHU.

YucnenHocts HaceseHuss PCOCP npu CtanvHe yBeInYniIach
npumepHo ¢ 87,8 miiH. B 1923 r. go 106,7 muiH. yen. B 1953 r.,
TO ecTb Ha 22 % [4], a HaceneHue P® ¢ kaxIpIM roioM yMEHb-
1IaeTcs MPUMEPHO MO MUJLJIMOHY YEJIOBEK.

B CCCP crpowich HOBbIE TOpPOJIa, 3aBO/IBI M (DAOpUKHU, a B
P® — pa3pymaiorcs 1 mycTeroT ropoja, 3aBojbl U (padpuku.

Cpennue niensl ¢ 1947 no 1953 rog 8 CCCP Ha OCHOBHBIE
NPOIYKTHl MMUTAHUSI U TOBAPHl HAPOJHOTO MOTpeOIeHNsT ObUTH
CHUXeHbI B 1,5-2 paza, a B PD 11eHbI pacTyT KasAbli IOl BOMpe-
KM MpOTecTaM Hapoja.

B CCCP monu yuninch U y4uInCh, 1axke Ha pabodem MecTe,
a B P® He TonbKO BBICIIIEE 0Opa3oBaHUe, HO yKe Jake cpeHee
oOpa3oBaHMe BOOOIIE HE IIEHUTCS, Jake OTYIEBIIasi U OInJYaB-
11asi MOJIOJIEKb HEe TIOHUMAET, 3a4eM HaJI0 YUYUTh MAaTeMaTUKy U
(pusuky.

A BeJip IOC/Ie OKOHYaHW S He(PTU BbIHB /1A MOJIOKb IBUTaTeIn
Ha aJIbTEPHATUBHOM TOILIMBE — JICPHOM, OMOTOILTUBE, COJTHEY-
HBIX OaTapesx U Mp. — Bce 3TO HAJI0 pa3BUBaTh Celyac v CPOYHO.
A 71 3TOTO HAaJI0 MHOTOKPATHO YBEJWYUTh (DMHAHCHPOBAHME
HAYYHBIX UCCIIEJOBAHUA.



Kakue 6ecnpucmpacmmbvle HayuHble 8b1600b1 HANPAUUBAIOM -
cs u3 smux ¢pakmoa?

DTO CpaBHEHHE MOKHO MPOAOJIKATh OYEHb AOJITO M Ha 3Ty
TEMY B MHTEpHETE HalMCaHO MHoro, Hanpumep [4-5]. Ho dakr
oueBujieH — B CCCP 6b110 ropasno 6oJblie TII0CcoB, YeM MHUHY-
coB, a BOT B P® ckopee HaoOopot. B pesymsrare CCCP cnenan
KOJIOCCAJIbHBIN PBIBOK BIiepe], a PP — pyxHyna B nponacts. U B
CCCP ne 6bu10 kpusucoB 1 CCCP xwit ot modeapl Kk modese, a
P® — ot kpusuca g0 Kpusuca.

Ceromust B Poccun mobsat kormpoBars Hegoctatku CCCP
(3ampeT Ha KPUTHKY, JKeJIe3HBIN 3aHaBeC, HapyIlIeHUe MpaB ue-
JIOBeKa) M 3a0bIBaTh €ro JTOCTOMHCTBA (CTPEMUTEIBHBIA SKOHO-
MHUYECKHUI POCT U HAyUYHO-TEXHUUYECKUI MPOrpecc).

[ToaToMy ceroHst UMeeT CMbIC BAYMYHBO NIEPECMOTPETD I10-
sutuBHbIA onbiT CCCP u BHenputh ero B Poccuu [3-5], HO B
HECKOJIBKO YJTy4IIIEeHHOM BU 1€, HE TIOBTOPSISI OIIIMOOK MPOIILIOTO.
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1.2. Beixoa u3 kpu3nca B CTpaHe —
KpeauThl Ha co3/jaHNe On3Heca —
YyacTHasA COOCTBEHHOCTH IS BCeX

Ara paborta OblIa OMyOJMKOBAHA B KypHaJe «DKOHOMHKA W
(punanch» [1].

1.2.1. borarcTBO AJ5 BCcex

371ech MOKa3aHO, KaK MPAKTUUYECKU KakKAblii CMOXET pa30o-
raTeTh, MOJyYUB CTAPTOBBIN KATIMTAJ JIJIs1 CO3[aHUsI CBOETO OU3-
Heca.

W mipu 3TOM 3TOT METO[, HE TOJBKO HE YBETUYUT MHIIALIUIO,
HO Ja’Ke W CHHUBUT IIeHbl Yepe3 pocT KOHKypeHuuu. [lorpedu-
TeJIbCKUE KPEAUTHI TMOBBIMIAIT CIIPOC W TaK YBEJIUYMBAIOT WH-
(pnsauio, a KpeauTH Ha co3aHue OU3HECa MOBHIIIAIOT MTPEJIO-
’KE€HUE ¥ KOHKYPEHIIMIO ¥ TaK CHUXKAIOT 11eHbl U uHsimio. Cre-
JOBaTeNIbHO, yOeKAeHHE O TOM, YTO BCAKUI N30BITOK IEHEKHOM
Macchl ecTh pUYMHA UHQIALIWY, J0XHO. HOBBIE METOIbI CHU-
JKEeHUsI UHQIIALNY TTPEJIOKEHbI B CISAYIOLIEH IT1aBe.



Konen 03HaKOMUTEJLHOI'O
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