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AHHOTaAMSA

KoMy poctynmHa BO3MOXHOCTh MHBECTHPOBaHHUsA? AOCOMIOTHO
BCEM, KTO OOCTUT COBepH_IeHHO.HCTI/IH! I/IHBCCTI/IL[I/I}I — NpeACTaBIACT
u3 cebs BJIOKEHHE KaNuTasa, IeJblo KOTOPOro SIBJISIETCS MOTyYeHusI
HpI/I6bIJH/I. ):[aHHOC ocooOue ABIAETCA OTIMYHBIM TMOACTIOPEEM  1JIA
TeX, KTo 3afaércsa BompocoM: "Kak MHBecTHpoBarh JeHbru?". D10
CBOET0 poja TMOIIaroBoe PYKOBOACTBO IO WHBECTUPOBAHUIO [T
Ha4YMHaIoImux.



Conep:kanue

PaccmMoTpyuM HECKOJIBKO BBIAYMOK MPO MHBECTUIIUN
UYro xe Takoe MHBECTUIIUN?

WuBecTuimu 151 HAYMHAOIINUX

Dtansl 17151 HAUMHAIOIIEr0 MHBECTOpa

Koner| 03HaKOMHUTETBHOTO (PparMeHTa.

— O OO0 O\ W1



Anekcent 30TOB
NuBectunuu. PykoBoacTso
110 HHBECTHPOBAHUIO

B Hacrosmiee BpeMs TOBOJIbBHO MOAHBIM BUIOM JIOXOAA CTaJIA
UHBeCTUIIMU. VIHBECTUpPOBaHME 3TO OIUH U3 CIIOCOOOB Oe3/IeH-
CTBEHHOTO 3apa0oTKa JieHer. B JaHHOM BoIpoce uMeeTcsl MHO-
JKECTBO HIOAHCOB Y MOABOAHBIX KaMmHen. Ho, nmerotcs orpese-
JICHHBIE TIOHSTHS, B CBSI3U, C KOTOPBIMU JIIOJW OOSITCSI UHBECTH-
1A, JIyqmvM BapraHTOM ObUIO OBl HAyYWTh JEHbIM paboTaTh
caMocCToATeNIbHO. MIHBECTUIIMK TOCTYITHBI KakI0My. BbI3bIBATH
CTpax UHBECTUPOBAHUE HE JOJIKHO, HE CMOTPS HA HECKOJIBKO BbI-
JYMOK IPO HUX.



PaccMoTpuM HECKOJIbKO
BbIJIYMOK IIPO WHBECTHUIINM

Cunraercs, 4TO 3aHUMATbCA MHBECTULIMAMU MOTYT TOJIBKO
6orarele. Ho, Ha caMoM jiesie 3To He Tak, MHBECTUPOBATh HAuaTh
MOKHO C CaMBIX MMHUMAJIbHBIX LieH. Ha Oupke nmerorcs akuuu
croumocThio 10 100 pyoreit.

JL71s1t Toro 4to6 HaYaTh MHBECTUPOBATh HEOOXOAMMBI BETMKHE
3HaHWs1. Ho 1 3TO He Tak, a71eMeHTapHble 3HaHU ST KOHEYHO HEe0O-
XOAVMBI, K TOMY, € B CETH IOBOJIbHO OOJIbIIOE KOJINYECTBO OH-
JIAlH YPOKOB.

Puck notepu Bce cBou AeHbru. HeGompimoi puck norepu ¢pu-
HAHCOB, KOHEYHO, €CTb, HO U, IepXkKa IEHbI'M HA KapTe, Mbl pUC-
KyeM OTIATh UX, K IPUMEPY, MOILIEHHUKAM.

MHBecTMpOBaHUE 3TO HEUTO MOXOXKEE HA CYNEPMAapKET IIIE CU-
JAT JIOIU, ¥ CYTKHU HAITPOJIET MOKYMAIOT ¥ MPOJAIOT AKLUH.



Y10 xe TaKkoe MHBeCTHIMN?

WHBecTuimy — 310 NMPUyMHOXEHUE TTPUObLTH MyTeM BIIOXKe-
HUS pecypcoB. Pecypchl 3Tu MOryT OBITH HEMaTepHaIbHBIMU U
MaTeprabHBIMU. HarmsqHeIM U MpOCTBIM MPUMEPOM TSI BCEX
OyaeT oObIYHBIN BKJIa B OaHke. Korja Ha BKJIaja K1ageTcs CyM-
Ma JIeHeT C I1eJIbI0 COXPaHeHUsl, HO Oaroapsi HAYMCIIEHUIO TPO-
IIEHTOB CyMMa BKJ1aa pacteT. Takum oOpa3oMm, CpejiCTBa JIETKO
COXpaHUTh U npupactuth. CymMma MpUpPOCTa 3aBUCUT OT CYMMBI
BKJIaJIa, 4yeM Oosbllie cymMMma, TeM Oonbliie pupoct. [Ipocteivu
CJIOBAaMU MOKHO CKa3aTh, YTO WHBECTUIIMU — STO HAIll BKJIAJ B
Oymyee.

Ocnoenvie ueau UuH8eCcmupo8anus:

[1aBHOI 11€JIbI0 MOKHO CUMTATh COXPAHEHUE TEX PECypCOB,
KoTOpble yke umerorcs. CoxpaHuth (puHAHCH B ceiihe MOKHO
¥ 9TO TOXE JJOBOJIPHO HAJ/Ie’KHO, HO MHBECTUPOBAHHUE HE TOJIBKO
COXPaHUT, HO U MIPEYBEIUYUT KAUTaJ.

Crenymomas 1eb cozgaHue noaymku OesonacHoctu. Ilo-
JyIIKa 6e30MacHOCTH — TO JEHEKHBIH 3arac Ha Cllydyail HeOXKu-
JAHHOW CUTYalluH, KOTOpasi MOXET BO3HUKHYTh B JIIOOOH JIeHb
(CpouHBIA PEMOHT aBTO, OOJIE3HB, TTOTEPs PadOTHI). s Kaxa0-
ro YesIoBeKa TaKoM 3arac MMeeT pasHylo cymmy. [liist Toro yto6
OIpeJeSIUTh CyMMY Balllell MOAYIIKK Oe30MacHOCTH HEOOXOIH-
MO CJIOKUTD Balll TPAThI 32 MECSL] U YMHOXUTD 3Ty CymMMYy Ha 0.

Vayummenue obecriedyenus puHancamu. C rogaMy HaIl 1ie-



JIM MOTYT MEHSTBCS, pacTyT MOTPEOHOCTH, PACXOfbl, BOT TYT
KaK pa3 HaM M TIOHAJIOOMTCSI yMeJIoe yIpaBJeHUE CBOUM JIOXO-
nom. CtpemiieHre K 00eCTieYeHHO! XW3HM HOPMaJIbHOE Kella-
HUeE, BIIOJTHE BBITIOJIHUMOE.

WHBecTuimu AaioT MAaHC MOMTyYeHus] MPUObUIM C MHOTOKpaT-
HBIM YBEJIMYEHUEeM KaluTajia, HO He JAl0T TapaHTHUI0 Ha 3TO.
Puck motepu kamuTaga MUMeeTCsl BCErna, J1axe ecM He 3aHU-
MaTbCs MHBeCTHLIUSAMU. [ToaToOMy Tpesx/ie yeM HauaTh UHBECTH-
poOBaTh HEOOXOIMMO O3HAKOMUTCS C TAHHOK TEMOW.

Kaaccudpukayuu no sudam enoxncenuii:

durHaHCOBbIE NTHBECTHIINH, 3TO BJIOKEHUsT (PUHAHCOBBIX IICH-
HOCTEH, JIeHer, IIeHHBIX OyMar.

PeasibHble MTHBECTUIIMH, 9TO BJIOKEHHE BO UTO-TO peajibHOE,
TaKOe KaK TMOKYyINKa OOBEKTa HEIBUKUMOCTH, J0JIU B OU3HECe,
3eMeJIbHOTO YJacTKa, KPYITHON CHElTeXHUKU WM 000py/IoBa-
HUS.

BeHuypHble WHBECTHIIMM, TO WHBECTHIIMA B KakKue-JIHOO
NIepCIIEKTUBHBIE TTPOEKTHI, COBPEMEHHbIC CTapTallbl, HAyYHbIC
pa3padoTKu. Pe3ybTaT mposBUTCS TOIBKO Yepe3 JOBOJIBHO JOJ-
roe Bpems, 1100 mpossBUTCS coBceM. Ho B ciyyae ymauu 10X0ab1
Oy/1yT OrPOMHBIMH.

CrieKyJATUBHbIE WHBECTUIIVH, BJIOXKEHUE B KPAaTKOBPEMEH-
HbIE MPOEKTHI, TIOKYINKA 0ObEKTa C MePBOHAYAILHOM I1EJIbIO BbI-
rogHo# nepenponaaxu. CyTb IOKyIKa — MpoaaKa.



NuBecTunuu AJs1 HAYNHAIOMIAX

Tonbko HeOOJIbIIAS YAaCTh HAIIETro HACeJEHUsI OCO3HAHHO OT-
KJIaJbIBAET KaKyI0-TO YacTh IeHer. A CTOMT 3HATh, YTO, €CJIH OT-
KJIaApIBaTh, XOTs ObI OT 1% 10 10% CBOEro exXeMecssYHOro I0X0-
13, CO BpeMeHeM MOXKHO BHITH Ha TacCUBHBIA noxoa. Ho u3y-
YaTh HEU3BECTHOE MHOI'MM KaXeTCsl He 10 CHJIE.

WNuBectuiy nomMoraioT copMHpOBaTh pe3epB HEOOXOIu-
MBI B 9KCTPEHHBIX CUTYAIMSIX U TAKHE CITyJaIOTCs B HAIIEH JKH3-
HY HeOXuJIaHHO. MMeromuiicst pe3epB co3aaeT ycaoBus, Onaro-
Japsi KOTOPbIM MOSIBJISIETCSI BOBMOKHOCTb JKUTh O€3 KPEIUTOB,
JOJITOB, K TOMY € UMETh JIOTIOHUTEIbHBIN 3apad0TOK.

HoBuuky BaXHO Ha4YaTh OTKJIAABIBATh CAMyI0 HEOOJIBIIYIO
CYMMY OT KaXJIOr0 CBOETO JIOX0/Ia. DTO OCHOBHOE MPABUIIO IS
HaynHaouwx. [IpuBeseT 310 Kk craduan3anuu OaxeTa u npu-
63Ut K (prHaHcoBOM 1e. CyMMOW MHBECTUPOBAHUST MOXKET
obITh maxe 100 pyoseii, HEOOXOAMMO TIPOCTO MOAOOPATH TTOAXO-
JSIIUE IO TIeHe aKIT|H.

CTouT NOHMMaTh UHBECTUPOBAHUE — 3TO HE CIEKYJIALMA, a
3HAYMT MOKYIATh aKIIMIO Ha KOPOTKHUI CPOK Pajiv MPOAAXKHU U TEM
CaMBIM M3BJIEYEHUS IPHOBUTH HE 1T ”THBECTOPOB.

B cBoeii ronoBe HEOOXOAUMO YKPEUTh MOHSATHE, YTO MHBE-
CTHUIIMU — 3TO JIOJITOCPOYHBIE BJIOKEHUS.



JTansl AJIA HAYNMHAIIIETr0O HHBECTOPA

1 3Tan — He00X0AMMOCTDH OLI€eHKH HMeIIerocst (puHaH-
COBOr0 MOJIOKeHHsA. BaXHO caenarh MOJHbIA aHaJIU3 CBOETO
MaTepraibHOrO cocTosiHus. [y 3Toro morpedyercs 3ammcarh
BCE MCTOYHMKHM JIOXOJa 32 MECsIl U BCe CBOU PACXO[bl 32 3TO
ke BpeMs. [Joxoel HeOOXOIUMO pa3euTh MOCTOSTHHBIE (Te, KO-
TOpbIe MPUXOJAT €KEMECIUYHO MPUMEPHO OIHOU U TOH Ke CyM-
MOW) ¥ TIepeMeHHbIe (Te, KOTOpbIe MOTYT OBbITh He KaKIblid Me-
cAll U pa3HbIX cyMM). Tpatbl jke HEOOXOOUMO MOJEUTh TaKke
Ha [TOCTOSIHHBIE (Te, KOTOpbIE POUCXOIAT €XKEMECSUHO MTPUMep-
HO OJTHOM W TOW e cyMMOM, kpequt, oruiara JKKX), HeoOs3a-
TeJbHbIE (Te KOTOpbIe B MPUHIIMAIIE MOTTA O He TPOU30MTH, Ha
HUX MOXHO COKOHOMMUTS). Jlajiee 3arucbiBaeM UMEIOIIe AKTHUBbI
(HeIBMKMMOCTb, aBTOMOOWIIB, CIIELITEXHKKA). BOT Teneps omnpe-
JeNsieM pa3HUIly MeXIy 3apaO0TKOM U TpaTtamu, Ta CyMMa, KO-
TOpasi OCTAJIACh TUIIOCOM (T.€. He MOTpauyeHHbIe JOXO/bl) U €CThb
MHBECTUIIMOHHBIN pecypc. To ecTh 3Ta cymma AeHer, KOTOpYIO B
TEOPUU MOXHO MHBECTUPOBATb.

2 3Tan — HaJM4ne Heo0X0AUMbIX 3HaHMil. VHBecTHpOBa-
HHME — 3TO MPOLECC, IPYU KOTOPOM BKJIAbIBAIOTCS (DUHAHCHI, BO
YTO-7TOO C LEeJbI0 U3BJeueHUs MpuObLTH. Cama MHBECTHULIMS ke
3TO U €CTh TO BiIOXkeHUeE. 1151 BJIOKeHU S (PUHAHCOB UCIIONB3YIOT-
cs1 onpeziesieHHble (PMHAHCOBBIE MHCTPYMEHTBI, K KOTOPBIM OTHO-
CAT aKIMHY, BKJIAIBI, OOJIMTAINH, BKJIA/IB B HEABHAKUMOCTD, [1H-



®b1. be3 nmoHnManuss 0003HAYEHUSI OCHOBHBIX TEPMHUHOB Oy/ieT
TSIKEJIO BHUKATh B MPOLIECC.

3 3Tan - omnpejaejieHHe OCHOBHBIX IeJjeil. BaxHo 1mo-
HATH, V11 Yer0 HeOOXOAUMO MHBECTUPOBATH, y KAXKAOTO Yeslo-
BEKA CBOM LIEJIM ¥ HEOOXOAUMO BBIJIEIUTH UMEHHO cBOIO. Llenei
MOXeT OBITh Macca, K puMepy, IpuoOpeTeHnue HeTBUKUMOCTH,
UMETh HEOOXOIMMBIN MAaCCUB Ha MEHCHIO, CBOOOMY B ITyTellle-
CTBHSIX U MHOTHE JIpyTHE.

Ha HauabHOM 3Tane Heooxoaumo OyaeT (PMKCHPOBaTh BCE Ha
Oymare, B TOM YHCJIe U TIeJIH, TaK e OMPEIeIUTh CTOMMOCTh 3TON
tiesii. CTOMMOCTD M OyJIeT Halllel 1eJIbo.

[TpuBenem npumMep, NepBoHaYaIbHAS 11eJIb — TIOKYIKa KBap-
TUPBI, CTOUMOCTh KBapTUPHI — 2 MJIH. pyOneit. Ecii mbl Oynem
OTKJIAJIBIBATh Kaxk/Ibli Mecsl 1o 33 333 pyOiis, To HAKONMM Ha
KBapTUPY 4yepe3 S JieT. A eciu ke Mbl OyjIeM UHBECTUPOBATh 3Ty
ke CyMMy exeMecsuyHO XOTs Obl 1o 3% (a 3T0 MUHUMAJTbHBIN
MIPOIIEHT CaMOro OOBIYHOrO BKJIaZa B OaHKE) TO 3aKpOeM IIelb
yxe yepe3 3 roga. Eciu xe cymMma exeMecsTaHbIX BIOKEeHHi Oy-
JIET MEHBbIIIE, TO CPOK JAOCTUKEHUSI LIeId aBTOMATUYECKU YBEJU-
ynBaetcsa. HeoOXxogumo onpenenuTs ONTUMAJIbHYIO CTPaTerrio
JUTSL TOCTHOKEHMS Tieie. YeM paHbIlie Mbl HAUMHAeM WHBECTH-
poBaTth, TeM OOJIbITIe BpEMEHH Y HAC Ha TOCTHKEHUE TIeIIeH.

4 sTan — onpejejeHde ONTHMAJbHON cTpaTeruu. To
BOMPOC Kacaercsi He TOJBKO HAYMHAIONIMX WHBECTOPOB, HO U
OTBITHBIX. [IJ11 KOrO-TO MHBECTUPOBaHKE OY/IET OCHOBHBIM JIO-
XOZIOM, a AJIsI KOrO-TO JOITOJIHUTEIBHBIN ITACCUBHBIN JOXO.
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