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Biaaaumup TaBepauesn
NuBecTunun. I'maBHbIn mar K
¢uHAHCOBOM HE3ABHUCHUMOCTH

NuBecTnnun st HOBUYKOB. IHBeCTHIIMOHHbIE CTPaTeruu

3a [orue rofibl JIoAY MPUBLIKIMA, YTO MHBECTUPOBAHKE — TO YTO-TO «Ha Gorarom». Cumra-
€TCs1, YTO MHBECTUPOBATh MOXET OOTaThiil YeJIOBEK, Jallle BJiajiesiel] Kakoli-T0 HeMaJIeHbKOW (PHPMBI.
OpHako, ceituac 6aHKM pa3BUBalOTCsl. MHOTHE U3 HUX TOTOBBI IOMOYb MPOCTHIM JIIOASM C UHBECTH-
UMY B cBeT/ioe Oyayiee. B nHTepHeTe MOXHO HalTU OOJBIIOE KOJIMYECTBO pa3HbIX CTaTed OT
M3BECTHBIX OAHKOB, Y HEKOTOPBIX Jake eCTh CBOM Kypchl. O/IHAKO, MaJIO KTO AAET YETKUN OTBET Ha
BOIIPOC, KaK ObITh HOBUUKY. C yero Hayath? UTo BOOOIIe HYXHO /1J1sl IepBoi MHBecTUIMK ? KoHeuHo,
CHayvasa HaJo pa3o0parbcsi B TeMe U MPOAyMaTh MOAXOAALIMIA TlaH. Ho Kpome 3Toro HyKHO 4yB-
CTBOBaTb YBEPEHHOCTb B CBOMX CHJIaX M TOTOBHOCTb CTOJIKHYThCSI C HEU3BECTHOCTBIO.

Kak noHsiTh, 4TO rOTOB HHBECTHUPOBATH ?

B Haie Bpems onpo6oBath ce0s1 Ha 3TOM IMOIPUILE MOXKET COBEPLIEHHO KaxJblid. OiHaKO, BCE
He Tak mpocto. HykHo He mpocTo pa3oOparbcs B TeMe, a UMEHHO BHUKHYTh B He€ monHocThio. Ho
naxe 3Hast BCE 00 MHBECTULIMSIX HE KaXKIBIH FOTOB CIENAaTh NEPBbI M PEHIAIONIHIA II1ar- MHBECTHPO-
BaTh. Tak Kak ke NOHATb, YTO YEJIOBEK 'OTOB MONTH Ha Takoe? YTo HyXKHO 3HaTh U UMETh?

Matuactb. KoHeuHo, nHBECTpOBaHKE- HE TEOPUsI OTHOCUTEIBHOCTH, HO TEOPETUYECKHE 3HA-
HUSI TaK)Ke JOJDKHBI ObITh. UTOOBI MPaBIJIBHO MOHSATH CUTYAlMIO HA PHIHKE, BAKHO XOTs Obl 3HATH
ocHoBbl. KOHeUHO, B caMoM Hauajie 0e3 Moucka B MHTEpPHETe He OOOMTUCh, HO 3HAaHWE OCHOBHBIX
NPUHIMIIOB ITOMOXET He COBEpIIaTh POKOBBIX OMMOOK. KOHEYHO, MOXHO MPOXOIUTH CIIeUAIIH-
3UPOBaHHBIE KypChl, HO HUKTO HE rapaHTHpYeT, YTO OHU OKaxyTcs 3(pgekTuBHbIMU. Kakue xe
OCHOBBI TOUHO HYKHO 3HaTh? IHBeCTHpOBaHME TOYHO He 0OOWAETCS Oe3 BHIPAXKEHUI «ITaCCUBHBIM
JOXO[», «KYTIOHHBIH JIOXO/», «OOJIUTalun», «IuBepcudukanys». Eciv ke 3Tv c10Ba yke CMYIIAoT,
C «UI'pO Ha OUpXke» TOUHO CTOUT MONOKIATh.

dunancoBas noaymka. Boobmie ¢prHaHCOBas MOAYyIIKA MOJIe3Ha B JII0OOM citydae. Uto-To
TIOIILJIO HE IO [UIaHY- HUYEro CTPAILTHOro. JTa «MsArKasi MOAyILIKa» BCeria roropa cractu. B curyanum
C MHBECTUPOBAHMEM OHa OCOOEHHO Mojie3Ha. [leso B TOM, YTO BKJIA/BIBATh CBOM JIEHbIM BO YTO-
TO Bcerja puckoBaHHo. [Ipu 3tom, ecinu, Hanpumep, B IOMe CIOMAETCsl YTO-TO BaXHOE, 3a0UpaTh
JIEHbT'Y CO CBOETO OPOKEPCKOTo CUETa He CTOUT. MOXeT MOMy4UThCS TaK, YTO MPOJaka akTUBOB OyleT
yobiTouHa. ITopTdens MoxeT nepexxuBaTh He TOJIBKO B3JIET, HO U CHAJ.

3aKpsbITh Bee JeHe:KHbIe 00s13aTebCTBa. [[)151 MTHBeCTHPOBaHNE BaKHBI HE TOJIBKO 3HAHMS,
HO U JICHEXHBI CBOOOAHBINA MONET. YTo 310 3HaunT? ECnu yenoBek 3HaeT, 4yTo yepes3 Helello emMmy
HAaJI0 3aIUIaTUTh 10 KPeJUTy UM UITOTEKE, OH HE MOXKET BJIOKUTDb STH JIEHBIM B JOPOKAIOLIME aKLIUH.
[Moatomy Jydinie Bcero nepe] MHBECTUPOBAHUEM OCBOOOAUTD cedsi OT Pa3sHOTO Poja JIONTOB.

3anmacTuch TepneHHEM H He KJaTh ObICTPOH NMPUObLIN. VHBECTHIIMOHHBIA PBHIHOK
KpaiiHe HectaOmieH. MOHO MecsIiaMu HaOMIoAaTh CHUKEHHUE CTOMMOCTH CBOETO MOpT(eris, a HOTOM
moOasi KOMITAHKSI MOKET PEe3KO B3JeTeTh, KAK M CTOMMOCTh akImi. TepneHue, HaOMOAaTeIbHOCTh
Y YMEHHUE aHAJTM3UPOBaTh- HarOoJsiee BaKHbIe «MHCTPYMEHTBI». PyKOBOIUTD TOJKEH XOJIOAHBIN pac-
Y€T, a He a3apT. Hy)XHO yMeTb BBIYUCIIUTD «TEMHYIO JIOIIAAKY», KOTOpasi MOXKET B3JIETETh U TepIie-
JIMBO XJaTh HY)KHOT'O MOMEHTA.
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CocTraBuTh WHBECTHIHOHHYIO cTpareruio. KoHeuHO, mpeayrajarh BCE HepealbHO, HO
BIIOJIHE MOXHO COCTABHUTh HEKYIO CTPATETrtio, B KOTOPOH MOXHO MPOAYyMaTh, CKOJIBKO JICHeT OyneT
BJIOXKEHO U Ha KaKOU CPOK.

Jla, THBeCTHPOBATH He TaK Jierko. HyxHo MHOroe 3Hath U yMeThb. A 0€3 Yero e MOXHO
oboritucek? Tlpexae Bcero, 6e3 ¢puHaHCOBOro odpasoBanus. Jla, KOHEUYHO, 3HaTh BCE O (pUHAHCAX
oudeHb noJyie3Ho. Ho 310 pasieko He BcE. MHOroe pemamT HaxOA4YMBOCTh, YMEHHUE AHAJM3UPOBATH,
SHTY3Ua3M U THOKOCTh MbIIUIEHHS. Takke MOKHO 0OOUTHCH Oe3 OOoMbIINX UHBeCTHpoBaHMiA. Haun-
HaTh MOXHO faxe co 100 pyorei.

Yrto Takoe HHBECTHIIMH U KAKYIO LI€JIb IIPpECIeayeT I/IHBeCTOp?

[Nepen Tem, Kak HaYaTh MTHBECTUPOBATH BaXKHO BOOOIIIE MOHATH, YTO K€ TAKOE NHBECTULIUH. Y
9TOTO CJI0Ba MHOKECTBO orpeneieHnil. YuibsM [lapm B cBoeit kaure «HBecTUIIMU» MaET HanOoee
uHTepecHoe U3 HUX. [1o ero MHeHMIO, THBECTHPOBATh- 3TO PACCTABATHCS C IEHbIaMU CETOIHS, YTOObI
OOMBIIYI0 UX CyMMY B OyaymieMm. DTo onpejesieHre MpaBuibHOe, HO €ro Hejlb3sl Ha3BaTh MOJHBIM.
OHO OYeHb MOXOXKe Ha CHIEKYIAIMH (TperauHr). I1pu 3ToM yenoBek, U3yYMBIIMI TEOPUIO TOHUMAET
pasHUIly MEXYy STUMU IByMs SIBJICHUSIMU.

Bonee Tounoe onpeaenenue MoxHO HailTh y benmkamuna ['pama. CToUT OTMETUTH, YTO OH-
OTell MHBECTUIIMOHHOTO aHamm3a. OH cuuTal, YTO «MHBECTHIIMS — 3TO OMEpalysi, OCHOBAaHHAsI Ha
TIIATEIBHOM aHa u3e (PaKkToB, MEPCIEKTHB, OE30MACHOCTH BJIOXEHHBIX CPEICTB M JOCTATOYHOM
noxone. Bee ocrayibHOE mpu3HaeTcs criekyssnyein. Bragenen; akiuil 1OKeH OTHOCUTBCS K HUM
MpexJe BCero Kak K CBOew j1ojie B OusHece». [loueMy ero noHstue sipisiercs: 6onee TounbM? Jleno
B TOM, YTO OH OT/ENSET UHBECTULIMU OT CHEKYIALMA. [I1 Hero MHBECTUPOBaHUe- HE MPOCTO BKJIA]L
B CBETJIOe U Ooraroe Oydylee. 3TO KPOoIoTIuBast padoTa ceiuac.

Ho Bcé ke naxe B TakoM OYHOM OIpEeAEIeHUH PUCYTCTBYIOT SIBHO He Bee (paktopsl. [Ipesxke
BCEro HyXHO 100aBUTb 1iesib. C 1esu Be€ HaunHaetcst. VIMeHHO oHa 1a€T cBoOe0Opa3HyI0 MOTHBAIIHIO
Y TIOMOTaeT MpOIyMaTh CTPATEruIo.

CrnenyommMm UIET TAKOM HEMAJIOBaXHBIN (PakTOp, Kak BPEMEHHOW TOPU30HT 11 JOCTUKEHUS
nenn. Kak roBopurcsi, «Jioxka xopoina K 0oemy». IMEHHO Ha 3TO CTOUT ONMUPAThCI.

Tak:xe Ba’KHO IOHUMATh OCHOBbl IHCTPYMEHTOB, BU/Ibl YCIIYT U CBOM IIPaBa. ITO camasi OCHOB-
Hasl TeOpusl.

Ecnu cymectByet Tak MHOTO (DaKTOPOB MHBECTUPOBAHUS, TO KAKOW M3 HUX CaMblid OCHOBHOM ?
C dero Havath? Jloruunee Bcero OyaeT HAYMHATH C LeaU. VIMEHHO OHa OIpeAesieT MOTHBALUIO U
MHCTPYMEHTHI. A HEpPEIKO OHA BJIMSIET Ha COCTaB MHBECTUIIMOHHOTO nopTdenst. Kazanock Obl, focTta-
TOYHO JIETKO OIPEEUTh 11e/b, OIHAKO, 3TO COBCEM He Tak. [[yisi mpaBUIbHON pabOTHl OHA AOJKHA
ObITH Oosiee-MeHee OBITOBOH M U€TKoW. Hampumep, 4To-TO KynuTh, 3apaboTath Ha 00pa3oBaHKe, Ha
crapocTb # T.14. Llenm tuna «mnosmydeHue HauOoJbIIero 1oxoaa» MeHee 3((PEeKTUBHBI, TaK KaK OHU
CJIVILIIKOM OOIIHE, B HUX HET KOHKPETUKH.

VY neJeit ecth 2 KpuTEpU:

OHa cuéTHa, TO ecTh MPUCYTCTBYET JEHEeKHOe BbipaxeHue. To ecTb MHBECTOp YETKO 3HaerT,
CKOJIBKO €My HaJI0 MOJTy4UTh, YTOOBI KYITUTh YTO-TO.

OHa nMeeT KOHKPETHBIH CPOK.

OTH ABa MapamMeTpa OTBEYaloT Ha BOIPOC, BOZMOXKHO JIM BOOOIIE AOCTHYb 3TOW 1enu. Llennb
JOJKHA OBITh peajibHOM, JOCTHKUMOM. Takke CyIIeCTBYIOT HEKOTOPBIE YCIIOBHSI.

IlepBoe BnoxeHue. To ecTh CKOJIBKO MHBECTOP BHOCUT U3HAYAJIBHO.

CyMMBbl, BHOCUMBIE Ha MPOTSKEHUU BCETO CPOKa MHBECTULIMI.

Puck — npodwuis nuBecropa.
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Bce 311 ycnoBus BakHbI, TAK KaK IMEHHO OHU BIIUSIOT Ha Oymymmii goxon. KoneuHo, y kax-
J0ro MHBECTOPA CBOY LIEJIU M CBOM CpeICTBA. Bosee Toro, y Kaxaoro MHBECTopa CBOM PUCK-ITPOUIIb.
[Touemy oH Tak BaxeH?

Puck - npocduns naBecTopa

YacTo coBeTYIOT HauMHATh C ONpeAeseHusl puck-npoduis uHeecropa. Yro xe 310 Takoe?
Puck- npoduip (inbG0 MHBECTUIMOHHBINA IPO(UITB)— 3TO CTUIIb paOOTHl HHBECTOPA, €r0 MOBEJCHUE
Y OTHOUIEHUE K PUCKY. BaKHO TIOHUMATh, YTO UHBECTULIMU- 3TO BCeraa puck. To ecTh yesnoBek Beeraa
PUCKYET MOTEPATh YacTh WM BCE BJIOKEHHBIE cpesicTBa. Ho HaJo NOMHUTD, UTO ¢ PUCKOM YBEIUYM-
BaeTCsl ¥ BO3MOXHBIN 10x01. Y. Hao60poT. MeHbllle pucKa-MeHbIIIE BHITO/bI.

OT yero e 3aBUCHUT ITOT pucK-nipoduib? [Ipexae Bcero or MoTuBaiMu. 3aueM 4esioBeK MpH-
11€1 Ha (pOH10BbIN peIHOK? Yero oH xouet. Takke OCHOBHBIM IOKa3aTesIeM SIBJISIETCS CPOK, Ha KOTO-
PbIi BKJIQ/IBIBAIOTCS JEHBI'H. Tak:ke 00sI3aTesTbHO YUMTHIBATh BO3PACT MHBECTOPA, €T0 OIBIT B JAHHOM
cdepe. Hy u cymma, kotopasi BKJIaIpIBaeTC.

B 3aBucuMocTH 0T 3THX NIOKa3aTe el pa3/ieJsal0T TpH nNpoduis:

Koncepsamusenvuii uneecmop. Takoil THBECTOpP NMPEANIOUMTAET HE pUcKoBaTh. OCHOBHAs LIEJb-
3alUTa, I03TOMY TOTOB YMEPEHHO CHU3UTh CTOMMOCTb CBOETO Noprdeis. Takue MHBECTOPBI Mpe-
MOYUTAIOT HAAEKHBIX SMUTEHTOB (IOPUANYECKOE JIUIIO, BBITYCKAIOIIee IIEeHHbIE Oymaru).

Vmepennviii. Takue MTHBECTOPHI XOTAT MOMYYUTh OOJiee BHICOKMI JOXOJI, MOSTOMY T'OTOBBI Ha
HeOOJBIIYI0 oMo pucka. Ho mpu 3ToM OHM He 3a0bIBAIOT M PO COXPAHHOCTh. Y TAaKOTO YeIOBEKa
OONMraIii MeHbIlle, YeM Y KOHCEPBATUBHOTO, HO TP STOM OOJIbIIIe aKIMiA 1 OUPKEBBIX (DOHIIOB.

AezpeccugHblii. ATpecCUBHBIM UHBECTOP FOTOB MOWTH HA PUCK, YTOOBI MOTYyYUTh CAMBIN BBICO-
Kuil goxon. OH J1axe TOTOB Ha YaCTUYHYIO UJIM TOJTHYIO TOTEPIo cpelcTB. B ero moprderne- akimu
Y TIPOU3BOJIHBIE UHCTPYMEHTHI.

I'oBopst 0 pucke, crout BcnoMHUTh YoppeHa baddera. Yoppen badder — kpynHblii amepu-
KaHCKHI TIpeNpUHIMATEITh, KOTOPHIHA JTIOOWI MHBECTHPOBaTh. Ero npaBuiamu 10 CUX MOp MOJb3Y-
I0TCS1 MIHBECTOPHI U3 pa3HbIX cTpaH. OH cuMTall, 4To MEepBOE MpaBUJIO- HE TepATh JEHbIU. Bropoe
IIPaBUJIO- CMOTPETh Ha nepBoe. KoHeuHo, HUKOMY He y/laBajioch BCETrla BBIMTPHIBATH, JaKe CAMOMY
Yoppeny. OHako, 3T0 He MelaeT «padboTaTh» ¢ yobITkamu. [Ipesk/ie Bcero CTOMT CpaBHUThH YOBITKU
CBOETro MopTdesisi ¢ aHAJIOTMYHBIMU LEJIEBBIMU MOPTQENAMU. ITO OMOKET IOHATh, HE BHIXOIAT JIU
yOBITKY 32 TPaHMILIBI. TO MOXKET C/IeNaTh (PMHAHCOBBIN KOHCY/IbTaHT. ECIv jke ecThb jenaHue crenarh
9TO CaMOCTOSITEJIHHO, TO MOKHO HAUTH MIOJOOHBIE OTYETH Y OPOKEPCKHUX (DUPM.

OyeHb BaXHO MMPABUJIBHO OIPENENIATh PUCK- PO UHBECTOpa. VIMEHHO OH oMoraeT npu-
HUMaTh TPAMOTHbIE ¥ BBITOIHBIE PEIeHU s, TPABMIILHO MOAOHPasi HHCTPYMEHThI MHBECTUPOBAHUSI.
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TUnuyHbIe OIINOKN HOBUYKOB

Hneecmuposanue — TOCTAaTOYHO CIIOKHOE U 3alyTaHHOE siBjieHue. [103ToMy HOBMUKHM, Kak U
OoJ1ee OMBITHBIE JIIOOHW, MOTYT coBepInarh omrOKu. CTOMT pa3oOparh caMble pacpOCTPaHEHHBIE U3
HUX U OHATb, KaK U30exKaTh.

Camas znasnas owuoka — omcymemeue ueau. «Xody 3apadoTaTb» — He 11eJIb, a POCTOe KeJla-
HHe, cBoeoOpa3Has MotuBanus. Ho Takoil MoTuBaimu HemoctaroyHo. Toproeisi Ha Oupke — 3TO
TOYHBII U XOJOAHBIA pacyéT. Hy)kHO MOMHHTB, UTO MHBECTOp- yrpaeieHel. [Ipexae Bcero uesb
IOJKHA OBITh KOHKpeTHOW. HanprmMep, 3apaboTaTh Ha MalllMHy ONpeeneéHHON MapKy WM KBapTHPY
B ONpe/iesIEHHOM ropoje. Tak:ke oHa Ao/bkHa OblTh M3MepuMont. HyxHa koHkpeTHas cymma. Henb3ss
3a0bIBaTh U O BpeMeHU. BaxxHO 3HaTh, KOraa AokeH ObITh pesynbrar. KoHeyHo, 1enmb JomKHa ObITh
JOCTHKMMOM M pesieBaHTHOM. To ecTh Hy’)KHO OCO3HaBaTh BCE PUCKH. A TaK)Ke IOHUMATh, HY>KHO JIU
B0OOIIEe 9T0. Harnpumep, HyKHa 71 Ta ke MAIlIMHA, €CJIM )KUTh HeTJe.

OnpenenvBIINCh C LEJbI0, MOKHO MONOOpaTh CTPATEruio U HyKHble MHCTpyMeHThl. Hanpu-
Mep, MOKHO KOMOMHMPOBATh aKIIMK U OOMUTaliy. DTO MOMOXET 3alUTUTh TOPTQEb OT YOBITKOB.
Hanpumep, onHa yacTh OyzeT 3amminarh OT KOJeOaHWi LeH, a BTopas- 3apadareiBaTh. MOKHO 3TO
JeNaTh CaMOCTOSITENIBHO, 2 MOKHO OOPaTUTHCS U K CHEIMAIbHBIM KOHCYJIBTAHTaM MO YIIPABJICHUIO
KalMTaJIoM.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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