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JKOHOMMKA PErHOHA: PEaAJbHOCTD
U NePCHeKTUBLI. Boinmyck 3

Bce npasa 3auwuwienvl. Huxakas uacmo 31eKmMpOoHHOU 8epCULL 3MOLL KHUZU He MOXMcem Oblmb
B0CNPOU38e0eHA 8 KaKoli Obl Mo HU ObLA0 hopMe U KAKUMU Obl MO HU ObLAO CPEOCBAMU, BKAHOUAS
pasmewjerue 6 cemu MHmeprem u 6 KOpnopamueHuix cemsix, OAs YACMHO20 U NYONUUHO20 UCNONB3O-
8aHUS 0€3 NUCbMEHHO20 PA3PeUteHUsl BAA0eNbUA ABIMOPCKUX NPAB.
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Ceknusa 1. HamponajanHast SKOHOMHUKA
B IOCTKPU3UCHBIN NEePH O]

VHBeCcTUIIMOHHAS MOJUTHKA
cOeperaTeJieil HAa 0aHKOBCKOM PbIHKeE

M. H. Ceauna’
@I'OY BIIO BITMXA um. H. B. Bepewjazuna

B xpusuc niu ke HeT, UHBECTULIMOHHbIE BO3MOKHOCTH UMEIOTCS BCEI/1a, INIABHOE — FPaMOTHO
pacrnpenenuTh HaKOTUICHUsI B Pa3IMYHble MHCTPYMEHTHI. TaK, 4acTh HAKOTUIEHUH OOBIYHO pa3Mernia-
eTCsl B OTHOCUTEILHO KOHCEPBATUBHBIX, T. €. MAJIOPHCKOBAHHBIX MHCTPYMEHTaX, YTOOB! HAKOIUTH Ha
Kakue-To OJM3KHe 10 CpoKaM (PMHAHCOBBIE 1IEJTU. DTH UHCTPYMEHTHI CIIACAI0T MHBECTOPOB OT PHCOB
MOTePb CBOMX cOepekeHNi 13-3a KojieOaHni Ha (PMHAHCOBBIX PhIHKAX.

VauThIBas MPUYUHBI U ITOCTeACTBUS (huHaHCOBOTO Kpusuca 2008 rona, mpu BHIOOpe KOHCEpBa-
THUBHOTO MHBECTUIIMOHHOTO MHCTPYMEHTA /ISl KPATKOCPOUHBIX BJIOXKEHUN BO3MOXKHO BBIOpATh OaH-
KOBCKUH Jierno3uT B Poccuu m 3a pyOekoM B Tpejieiax CyMMBI CTPaxoBOro Bo3MmereHus. Kak Hu
CTpPaHHO, HO OAHKOBCKHE BKJIA/Ibl HA CETOMHS YyTh JIM HE CAMBIN YHUBEPCAJIBHBIN MHCTPYMEHT, XOTSI
B HEro BepAT AAJIeKO He BCE.

B Hacrosiiee BpeMsi B OaHKOBCKOM cucteme u Poccuu, M 3apyOesKHBIX CTpaH MPON3OILIH
CYILIECTBEHHbIE U3MEHEHM 1 — MOSIBUJIACh CUCTEMA CTPAaXOBaHUs1 BKJIAA0B pusrueckux juil. [Toatomy,
naxe, HECMOTPSI HAa KPU3KC JIMKBUAHOCTH, BO MHOTMX OaHKaX BKJIAJUMKU 3aCTPAXOBAHBI OT OT3bIBA
JIMIIEH3UHN OaHKa WM ero OaHKPOTCTBA Oylaroyiapst CUCTEMe CTPaXOBaHMS BKJIAIOB.

Wrtak, mpenMyIiiecTBa /jisi HHBECTOPa OAHKOBCKUX BKJIAIOB:

— OaHKOBCKUE BKJIA/Ibl — YHUBEPCAIbHbBI MHBECTUIIMOHHBI MHCTPYMEHT (ITPaKTUYECKH JII000E
JIMIIO MOKET BBICTYIIUTh MHBECTOPOM Ha OAHKOBCKOM PBIHKE);

— JIEWCTBYET CHCTEMa CTPaxOBaHMsI BKJIAJIOB, TOITOMY OAaHKOBCKHE BKJIa/Ibl — BAPUAHT KOHCEP-
BaTUBHOT'O BJIOKEHHUsI CBOOO/IHBIX CPENICTB HA KOPOTKMA cpok 1-2 set (u3 1148 3aperucTpupoBaH-
HBIX KpeUTHBIX opraHu3anuii 911 oTHOCATCS K cucTeMe cTpaxoBaHus BKJIAI0B) [3];

— OaHKOBCKUH BKJIaJ] IPHHECET TapaHTUPOBAHHBIN JOXO, IaKe €CIU HYKe MH(IISIINY, 3TO BCE
PaBHO JIyulle, YeM OTCYTCTBHE 10XOJa M TapaHTUPOBAaHHAS MOTEPs BAllIMX HAKOIUIEHUI B pe3yJibTaTe
uHpAIMY;

— TIOMHMMO TPOYero, OaHKOBCKHUH JIETIO3WT eIlle CyIIeCTBYeT BO MHOTMX BapHaHTaX: OH MOXKET
OBITh OTKPBIT Ha Pa3HbII CPOK, B PA3HOMW BAJIOTE, C Pa3HBIMU YCJIOBUSIMU TIO TIOTIOIHEHUIO U PacXoj10-
BaHMIO CPEJICTB C JETI03UTA, PA3HBIMU BapUAHTAMM HAYKCIIEHUSI TIPOLIEHTOB I10 BKJIaay. Takum oOpa-
30M, 3TOT MHCTPYMEHT JOCTaTOYHO TMOKUH, TMKBUIHBIN U TIOMOWAET aOCOIOTHO JIIDOOMY YeJIOBEKY.

B 4em ero ruOkocTh?..

Bo-niepBbiX, B BapyiaHTax CpOKOB 10 AENOo3UTy. Tak, Bbl MOXeTe 0(pOpMUTH AETO3UT, KaK Ha
OIpeJeICHHBIN CPOK, TaK Y HA HEOTPAHUUYEHHOE BpEMs.

Bo-BTOpBIX, IEMO3UTH He TPEOYIOT CYIIECTBEHHBIX HAKOIUIEHWM, TO9TOMY OTKPBITh BKJIA —
JOCTYIHO MPaKTHYECKH Kaxaomy. Kak mpaBuio, yem Oosbllie pa3Melrnaemasi CyMMa Ha JIeTIO3HTe,
TEM BBIIIE CTaBKA [0 HEMY.

B-Tperbux, Aeno3utsl MOTyT NpeycMaTpyuBaTh BOZMOKHOCTb IIONOJIHEHUS cyeTa. Takxke aerno-
3UTHI MOTYT MPEIyCMaTpPUBaTh BOZMOXHOCTb YACTUYHOTO CHSITUSI CPEJCTB U3 BKJIAJa, pryeM Oe3

! KaHLLI/I[LaT 9KOHOMUYECKUX HAYK, NTOUEHT Kaq)eupm «DuHaHCH 1 Kpeaur».
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MOTEepHU MPOLIEHTOB 10 HeMy. Eci 1eno3uT npearnosnaraeT 4acTHYHOe CHATHE, TO 9TO O3HAYAET, YTO
OaHK pa3pelmT BaM pacxoJoBaTh CPEACTBA C HETO, MPH YCJIOBHHM, YTO Y BaC BO BKJIaje Bceraa Oyner
OCTaBaThCsl MUHIMAJILHO HEOOXOAMMAsi CyMMa CPE/ICTB, TaK Ha3blBa€Mblii HECHMKAEMBIN OCTATOK.
JIermo3uT ¢ BO3MOKHOCTBIO ITOIIOTHEHH S ¥ YaCTUYHOIO CHATHS 00Jiee THOKUIA, YeM OOBIYHBIN JEMNO3UT
0e3 3TUX OIIIHI, HO OH U MeHee JJOXOJICH, YeM IPOCTOU JeTIO3UT.

B-ueTBepThIX, IEIO3UT MOXKHO OTKPHITH HE TOJILKO B PyOJIsiX, HO 1 B BasmoTe. Yarie Bcero OaHKu
MPe/JIaraioT BKJIA/IBI B IOJJIApax U eBpo. DTO JaeT BaM BO3MOKHOCTh TMBEPCU(PUIIMPOBATH Balll IOPT-
enb ¢ TOUKM 3peHrst BATIOTHBIX PUCKOB. [Ipu 3TOM BaXXHO MOMHHTH, YTO HanOoJee JOXOAHBI Ha
CErOHsI BKJIAJIBI B pyOJIsiX, Jajiee 1O JOXOIXHOCTH CIIEIYIOT BKJIA/IBI B JO/UIAPaX, & 3aMbIKAIOT TPOUILY
— BKJIA/IBI B €BPO.

B-niaThIX, 1€MO3UTHI MOTYT OBITH ABTOMATHYECKH MTPOJIOHTMPYEMBIMH U O€3 TTPOJIOHTAITHH.

B-1iecTbIx, 1€MO3UTH pa3HATCS MO CXeMe HAYUCIIeHUs POIIEHTOB. [IpolieHTh MOTYT HauKc-
JISITBCSL B KOHIIE CPOKa BKJIaJa, JIMOO B TEYEHUE CpOKa BKJIaga (pa3 B Mecsll, pa3 B KBapTal U T. 11.).

Ho u 6ank crout BeIOMpaTh HaaexHbIA. [Touemy? Bpone Obl, cpeacTBa B OONBIIMHCTBE OaH-
KOB MojijIexkaT crpaxoBanuio? OOpaTuMcs K OaHaIbHBIM YHCIIaM: Ha CErOAHs B (POH/IE CTPaXOBaHUS
BKJIIOB 124,4 Musutnapna pyoOneii (1aHHbie Ha KoHel 3 kBaptaia 2011 roga). Ha ceronss Ha nerno-
3UTaX B POCCHMCKUX OaHkax HaxomuTcs cymma B 9080,7 musuuapnos pyoneit [3]. To ects, ecitu Bce
OaHKHu (YCJIOBHO) OOAHKPOTSTCS, TApAaHTUPOBAHHO BBHITUIAUEHBI OYIyT TOJBKO 1,37 % Bcex BKJIAJOB.
VIMeHHO NO3TOMY B YCIIOBUSIX KPHU3HCA PEKOMEH/IyeTCsl OTAaBaTh MPEANOUTeHUsI OaHKaM CO CIIey-
IOIIMMH XapaKTEPUCTUKAMU:

* CPOK pabOTHI HA PHIHKE — OT 5 JIeT;

* HAJIMYME TOCYJapCTBEHHOro yuactus (Hanpumep, CoepOank, 6ank BTB-24, 'asnpomOaHk,
Poccenpxo30aHK U T. I1.);

* BxoxeHue 6anka B TOI-10 poccuiickux OaHKOB.

JlaHHBIE KpUTEPUH MO3BOJIAT BaM MOA0OpaTh HAJIEKHbBIA OAHK ISl pa3MelIeHHs CPEACTB Ha
JETIO3MUT.

K tomy ke, AreHTCcTBO 1O cTpaxoBaHuio BKJIaa0B (ACB) He uckiouaer, uto bank Poccun B
2011 romy OT30BeT JMIIEH3WH Y psiia OaHKOB, U3 KOTOPhIX 30 cirydaeB OyayT CTpaXOBBIMHU, COOOIIIT
KypHanuctam Ha 6pucunre B PUA HoBoctu rimaBa ACB A. TypOaHOB: «...HO, CKOpee BCero, 3T0 He
OyleT KacaTbCsi KpYIMHbIX OaHKOB». TypOaHOB HATIOMHWII, UTO C HAUaJIa TEKYIIEro rofia O HACTOSIIIAIA
MOMeEHT ObUTO 13 cTpaxoBbIX CiTydaeB, B To Bpems Kak B 2009 rony — 31 ciyyaii. [2]

BaxHo yuectb, uTo bank Poccun cunrtaetr HEOOXOOUMBIM MPOIJICHHE ellle Ha Toiroqa — 1o 1
uitonist 2011 roga — Mopatopust (0T JiaT. moratorium — 3aMeJISIIOIII, OTCPOUMBAIOIINIA) HA BBEJICHUE
3anpeTa OaHKaM-y4YacTHUKAaM CHUCTEMbl CTPAXOBAaHUS BKJIAJOB MPHBJIEKATh CPEACTBA BO BKJIAJBI U
HaIpaBWJI COOTBETCTBYIOIIHE NpeioxkeHns B [ocnymy u Mundun. O6 stom coodmmn PUA Hoso-
CTH JMPEKTOp JenapTaMeHTa JIMIIEH3UPOBaHUS AeSITeIbHOCTA U (PMHAHCOBOTO O3J0POBJICHUST Kpe-
JuTHBIX opranu3anuii banka Poccun M. CyxoB.

N3nayansHo Mopartopuil Obut BBesieH ¢ OKT0pst 2008 roga u Obl1 paccuutaH a0 1 siHBaps
2011 ropa. Maurmaropom Beictynui LIB P®. [lo BBenenust moparopusi, ecnu 6aHk-yyactHuk CCB
nonyvan yobITKH Tpu Mecsita noapsia, LIb PP Obi1 00si3aH BBECTH eMy 3arpeT Ha MpHBJICYCHUE
CPEJICTB HaCeJIeHUs Ha JIeTIO3UTBI.

C npyroii CTOpOoHBI, ypOBeHb UH(IIAIMY B OOJBIIMHCTBE MEPUOAOB MPEBBIIIACT JETTO3UTHYIO
CTaBKY, YTO BUIHO Ha pHC. 1, rje MpeCTaBIeHbl CTaBKa M0 AENO3UTaM B KPEAUTHBIX OpraHU3aIsaX
Poccuu, He BKITIOUast CTaBKY MO JEMO3UTaM J0 BocTpeOoBaHus [3], v exxeMecsuHblld ypoBeHb UHIIS-
1My [2], nepecudTaHHbIi Ha TO/.
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Puc. 1. 'ogoBasi 1eno3UTHAA CTaBKa (KpoMe JeMO3HTOB JI0 BOCTPEOOBaHHsA) U YPO-
BeHb uH(IsiuN (B nepecuete Ha roja) B 2008-2010 rr., B nponeHTax

Kakue BO3MOKHOCTH MMEET POCCUICKUI I'PaXAaHUH M0 Pa3MEIEHUI0 CBOMX COepexeHUi B
MHOCTpaHHbIE rocyapcTBa’?

Poccust maBectupoBaiia 3a pyoex B ssHBape — mapte 2009 r. $19,7 mapa. — Ha aBe TpeTH
Oobllie, YeM Moy4usia, u B 2,7 paza OoJbliie, yeM 3a Takoi ke nepuoa 2008 r. [4].

Harryranaele 6aHKOBCKMM KPU3HCOM I'paskIaHe 3aJyMaJIiCh O «TUXOW raBaHW» J1J1s1 CBOUX coe-
pexeHuid. Takoil, rjie IeHbIru He 00eCHEHSTCs, He CTOPAT B OTHE KaKoro-HUOy/Ab (PMHAHCOBOTO KpH-
3Kca, He MOrMOHYT MOJ PyMHAMH Ka3aBILIErocsl BIIOJHE YCTOMUMBBIM OaHKa. [[j1s1 MHOTHMX 9TO BKJIaj
B MHOCTPAHHOM OaHKe.

OdunmanbHO MPaBoO OTKPBIBATh CYETa B MHOCTPAHHBIX OAHKAX U XpaHUTh HA HUX CBOU cOepe-
KEHUsI pOCCHUsIHE MOy eme B 1992 r., koraa OblT NPUHAT MEPBbIi 3aKoH «O BaIOTHOM pery-
JIMPOBAHUM U BAJIIOTHOM KOHTpoJsie B P®». Ho nenares 310 MOIIIM JIUIIb T€, KTO BpEMEHHO IIPOKUBAJI
3a pyoexom. Kpome Toro, nepes Bo3BpalieHeM Ha pOAKHY CYET HY)KHO ObLIO 3aKPbITh, a BCE Cpe[l-
cTBa nepesectd B Poccuio. OctasibHbIM ke TpaxkJaHaMm JUIsl OTKPHITHS cueTa 3a pyOexoM TpedoBa-
JIOCh TIONY4uTh paspertenue Llentpanbaoro 6anka. ['oBopsaT, uro 10 2001 r. KOMMYecTBO BBIAAHHBIX
rpakJjaHaM pa3pelIeHUl e/lBa MPEBBICUIIO JECATOK, XOTs BCE, KTO XOTE] UMETh CUET 3a I'PaHULIEH,
€ro OTKPBIBAJIM, HEB3MpAsl Ha 3allPETHI.

3ato B aBrycte 2001 r. LleHTpanbHblii OaHK BbIIAJ TAKOE pa3pelleHne BCEM POCCUSIHAM Cpasy,
NPUHAB UHCTPYKIMIO «O cyeTax (pU3MYECKUX JIMIl — Pe3UJEHTOB B OaHKax 3a mpeaenamu Pd».
Bnpouem, 1 TyT He 06011L1I0Ch 6€3 OrpaHUYEHUI: YACTHBIM JIMI[AM pa3pelliid UMETh BKJIa bl TOJIbKO
B MHOCTPAHHBIX OaHKaX, KOTOpbIE PACIOJIOKEHbl HA TEPPUTOPUM CTPaH — ydacTHUL OpraHu3aluu
9KOHOMHYECKOTro coTpyaHuydectsa u pazutus (OICP) wim ¢punancoBoii Komuccnu o npodiemam
oTMbIBaHUA KanuTajaoB (OATO).

B utone 2004 roga B camblii pasrap «Kpu3uca JoBepusi» ObUI ClIeNIaH OYepeJHOM IIar HaBCTpeuy
HY’K/1aM I'pakaH: BCTYIWII B CUITy HOBBIN 3aKOH «O BaJIOTHOM peryJupoBaHUM». Tenepb poccusiHe
MOT'YT CBOOOJJHO OTKPBIBATh CUETA B JIOOBIX MHOCTPAHHBIX OaHKAaX 32 PyOe:KOM.

Ho o kakoii Obl cTpaHe HM IIJ1a peyb, 10 HOBOMY 3aKOHY BKJIQJIUMK 00s3aH B TeUEHHE Mecsla
1I0CJIe OTKPBITHS CYeTa YBEJOMUTh 00 9TOM MECTHYIO HAJIOTOBYIO MHCIIEKIINIO. DTO He mycTast ¢op-
MaJIBHOCTb: TOJIBKO MOJTY4MB LITAMIT HAJIOTOBOM CITyKObl HAa YBEJJOMJICHUH, YEIOBEK CMOKET IIEpeBO-

8
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IWTh JIEHBI'M Ha CBOW 3apyOeKHBIN cueT yepe3 poccuiickue 6aHku. Kpome Toro, emy npuaercs 1ath
MBITapsSIM IMCBMEHHOE 00SI3aTeNILCTBO MPEIOCTABIIATH BBITUCKU TI0 CUETY 10 IEPBOMY TPeOOBAHMIO.

CnoBom, Tenepb, BBIIOJHUB HEKOTOpbIEe (pOpMasibHbIe TPeOOBaHUSs, JTOOOW UYETOBEK MOXKET
XPpaHUTb JEHBIH 32 pyOexkoM. Eciu, KOHEUHO, STUX JEHer JOCTATOYHO ISl TOTO, YTOObl MHOCTPAH-
HBI OaHK B3sUICS 32 UX OOCIyXuBaHWe. MUHMMaIbHasi CyMMa Ha CueTe MOXKET COCTaBJISTh Kak
$30 000-50 000, Tak 1 $200 000-500 000 [1].

Takum 00pa3zoM, ceityac OTKPBITh CUYET 32 pyOekKOM — JOCTATOYHO IMPOCTO, HO TO HE 3HAYMT,
YTO aOCOTIOTHO BCE JOJKHBI CPOYHO OTKPHITH cueta B Oankax IlIseitiapuu, Kuripa, Benvkobpuranum
UT. A

Besne cnienyer coOinonaTh MPUHIMIT pa3yMHOCTH M paliMOHaIbHOCTH. HeBepHbIM OyaeT yTBep-
KICHUE, YTO POCCUUCKUM OaHKaM BEpHUTh HEJIb3s, M CUeT B 3apyOeskHOM OaHKE pelivT Bce Ballld
MpoOJIEMbI C COXPAHHOCTBIO HAKOTIIEHHUI B TIEPUOJL KPH3HCa.

JINTEPATYPA

1. Kak BBIKUTb U COXpaHUTH CBOM cOepexeHust Bo Bpems kpusuca? / H. CmupHoBa. — M.:
DkeMo, 2009. — 176 c¢. — (CoBeThl ONBITHBIX JTIOAEH)

2. Nntepuer pecypcebl. Pexum nocryna: www.banki.ru
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K Bompocy 0 MojjepHA3anyu CeJibCKOro X03sMCTBa

A. H. Yexasunckuii®
Hayunwii pykosooumenv — B. A. Unvur’
HCOPT PAH

VYpoBeHb colMaIbHO-9KOHOMUYECKOTO pa3BUTUs Poccuu, ee MojnoxeHne B MUPOBOM SKOHO-
MUKe B O/kailleil nmepcrnekTuBe BO MHOIOM OyayT orpeaensitbesl 3¢ (PeKTUBHOCTBIO UCIIONb30-
BaHMUS 3€MEJIbHBIX, BOOHBIX M arpoIpoOdOBOJILCTBEHHBIX PECYpPCOB. DTO CBA3AHO C TEM, UYTO MX
KOJIMYECTBO JIMMUTUPOBAHO, a HACEJIEHUE TUIAHETHI €5KETOJHO yBennuuBaercs Ha 90 MJH. 4el1., Ipo-
JOBOJILCTBUE CTAHOBUTCS TAKMM ke Ae(PULIMTHBIM TOBApOM, Kak He(pTh U ra3. B sToii cutyaimu npu
ycaoBuM MaciitabHoit MozgepHu3auun AITK Poccuu cniocobeH oGecrieunTs He TOJBKO caMOJOCTa-
TOYHOCTb OTEYECTBEHHOI'O PhIHKA B MPOLYKTAX MUTAHUSA U CEJIbXO3ChIPbE, HO M YKPENUTh MO3ULIUU
CTpaHbl B MUDE.

OpnHako B HacTosIILEe BpeMsl «AUBU/IEH IbI», KOTOPBIE 1aeT arpocektop Poccun, Masisl. Bo MHO-
I'OM 3TO CBSI3aHO C HU3KOM 3(P(PeKTUBHOCTBIO MCTIOIb30BaHU s arpapHoro noreHiuana. Tak, Bonoron-
cKas o0nacTh O Ha/1010 Mostoka Ha 1 kopoBy B 2009 r. yerynana IlIsenyu n @unnsauauu B 1,5 pasa.
Bonee 1onoBrHbI BHICOKOMPOYKTUBHOTO MOT0JI0BbsI KOPOB PErMOHA ObLIIO CKOHIIEHTPUPOBAHO B YET-
BEPTH CEJIbXO30praHu3aluid, rae nonyyaiu 62 % Bcero o0beMa Mosioka. CpeHECYTOUHBIN MTPUBEC
KPC Ha otkopme coctaBui uyTh MeHee (0,5 Kr, XOTA B JIy4IIMX X03siiicTBax Poccun 3HaueHus 31010
rokasaTtesisi ObUIA B 3 pasa BhllIe. YPOXaHOCTb 36pHOBBIX OblIa B 2,5-3 pa3a HUXKE B CPABHEHUU
co crpaHaMu CkanauHaBud. 1o ypoBHIO TPOM3BOOUTENBHOCTH TpyJa B arpocekrope Bosoronackas
obnacte ycrynana CIIA B 11 pa3, Kanane — B 10 pas, 'epmanuu — B 7 pas.

MeponpusTis 0 MOIEPHU3ALUK CEJIbXO3IPOU3BOJCTBA B PETMOHe YT MeasieHHo. [1o uro-
ram 2009 r. Ha GecnipuBsI3HOE CoiepkaHKe C IOEHHEM B COBPEMEHHBIX JIOMJIbHBIX 3aj1aX ObLIO Iepe-
BesieHo vtk 12,7 % mnorosnoBbst KOpoB. TobKO B Tpex X034HMCTBAX UCMOJb30BaJIaCh pOOOTU3UPO-
BaHHAsl TEXHHKA 10 JJOEHUIO KOPOB. Y/IeJIbHBII BEC IJIEMEHHOT'O CKOTa B OOLLEM IOr0JIOBbE COCTABUI
Bcero 28,3 %. ExeroqHo B CeabX030praHu3alyax IPOBOAUTCS PEKOHCTPYKIIUS (PEPM, TEIATHUKOB,
NTUYHUKOB Y CBUHOKOMIUIEKCOB, IPUOOPETAETCS] COBPEMEHHAs! (B OCHOBHOM, UMITOPTHAS) TEXHUKA
T10 TIOATOTOBKE U pazfadye KopMoB. OHAKO MACIITaObl 3TUX PaOOT HEBEJIMKHU.

B pacrenuneBoacTBe 1 KOPMOIIPOM3BOCTBE PErMOHA MEPEXO]] HA KAUeCTBEHHO HOBBIE PECYPCO-
cOeperaolye TeXHOIOTMU MIET Takxke MeaaeHHo. B 2009 r. muHumaibHas oOpadoTKa MoYBbI OblIa
IIPOBEJIEHA HA JECATOM YaCTH MOCEBHBIX IUIOMIAAEH. 3a NocaeaHue 3 roga 3aKyIuleHO 37 MOCEBHBIX
KOMILJIEKCOB, MO3BOJISIIOLIMX 32 O/IMH [TPOXO[] TPOBOAUTD MOATOTOBKY IOYBBI U [TOCEB CETbCKOXO3SH-
CTBEHHBIX Ky/IbTyp. [TocTeneHHO 0cBanBalOTCs TEXHOJIOTMH 3arOTOBKM M XPAHEHUs1 KOPMOB B MOJIH-
STUJIEHOBBIX pyKaBax, IUTIOIIEHUs 3epHa. BooOIie He MpUMeHsEeTCsl TEXHOJIOTUSl TOYHOTO 3eMulejie-
s,

B cTpykType MaimHHO-TpakTopHOro napka oosnee 70 % TpakTOpPOB pacCUMTaHbl HA YCPEIHEH-
HYIO MOIIIHOCTb MOOWJIbHBIX 3HEeprocpecTB 70—75 j1.c. BOIBIIMHCTBO cesTbX03MallNH, TO-MIPEKHEMY,
UMEIOT HU3KHE TEXHUKO-IKCIUTyaTallMOHHbIE MOKA3aTesu, SBJISAIOTCA HEJOCTAaTOYHO HAaJEkKHBIMHU,
MAaJIOONIEPALIMOHHBIMU. DTO TPUBOAUT K HECBOEBPEMEHHOMY M HEKAYECTBEHHOMY IIPOBEACHUIO
CE30HHBIX MOJIEBBIX PA0OT, HECOOTIOAEHUIO TEXHOJIOTUI U, B KOHEYHOM CUeTe, HU3KOHM ypOXKalHOCTH
CEJIbCKOXO3SIICTBEHHBIX KYJIbTYp. Kpome Toro, ucnosnp3oBaHue B CeIbXO3MPOM3BOACTBE (PU3UUYECKU
Y MOPaJIbHO YCTapeBIIEH TEXHUKY 3HAUUTEIbHO YBEIMYUBAET CEOECTOMMOCTb €AMHUILIBI TPOLYKLIUH,

2 . o
AcCnMpaHT, MJIaIINIA HayIHBIA COTPYIHUK.

3 JIoKTOp SKOHOMHMYECKHX HayK, podeccop, 3aciyKeHHbIN AesATellb HAyKH, TUPEKTOP.
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CHUKaeT 3(P(eKTUBHOCTD TPY/A, IPUBJIEKATEIBHOCTb OTPACIIH JIs1 MOJIOJBIX MEXaHU3ATOPOB (BBU/LY
HU3KUX YCJIOBHIA KOM(POPTHOCTH, HEOOXOIUMOCTH YacTOro peMOHTA).

Uro cnmepXuBaeT MOJEPHHM3AIMIO CEIILCKOro Xxo3sicrBa? Kakue Mepbl ObLTM TPUHATHL 3a
TMOCJIeJHAE HECKOJIBKO JIET /IS IePEeBO/Ia OTPACH Ha KAYeCTBEHHO HOBBIM YPOBEHb Pa3BUTHS?

OcHoBHO¥ TIpOOJIEeMON HU3KHUX TEMITIOB MHTEHCU(DUKAIMU CETbXO3MPOU3BOICTBA SIBIISIETCS
OTCYTCTBHE (DPMHAHCOBBIX CPEICTB Yy CEIbXO30PraHU3allMii Ha OCYIIECTBICHHUE MEPONPHUATHN MO
MozepHu3anyu. COorlacHO IaHHBIM CTATUCTHKH, B CTPYKTYpE MHBECTUIIMIA B OCHOBHOM KaITUTAJI arpo-
CEKTOpa COOCTBEHHBIE cpeficTBa cocTaBisioT 6osee 70 % (Tadm. 1). OgHako ux o0beM BBULY AUCIA-
puTeTa 11eH, HeIOCTATOYHOTO MPOTEKIIMOHU3MA M PETyIMpPOBAHUS PHIHKA CEIbXO3MPOAYKIIMHA OCTa-
eTcs1 HeOOJIBIIMM JIJIsI MACIITAOHBIX MPEe0Opa3OBaHUIA.

Ta6numa 1. MHBecTHIMH B OCHOBHOM KAIUTAJ CEJbCKOI0 X034l CcTBA

2009 r. k
ITokaszarean 2005 r. 2007 r. 2008 r. 2009 r. 2005 r., %, .
Bceero uaBectHImil, MIH. pyo. 1075.6 24944 22429 1489.2 138,5
B T.4. COOCTBEHHBIE CPEICTBA 784.7 12687 11755 1151.8 146,8
TIPUBJIEYEHHBIE CPeJICTBa 290,9 1925.7 1067.4 337.4 116.,0
B % K HTOTY
coOCTBEHHBIE CPENICTBA 73.0 50,9 52.4 773 43
IpHBICICHHBIE CPEICTRA 24 49,1 47.6 2249 -4.3

VYcnoBust nomydeHrsi OaHKOBCKOTO KpeauTa Jijisi OOJBIIMHCTBA CETbXO30p-TaHU3aIui sIBJIsI-
I0TCSI HEIPUEMJIEMBIMH, TTPEXk]IEe BCEro, BBUIY BBHICOKOW CTaBKHU MPOIIEHTA U OTCYTCTBHS HEOOXOIH-
MOH 3aJIOrOBOM 0a3bl (TadiI. 2).

Ta6ma 2. TpyaHocTH, HCHBITHIBaeMble PYKOBOJUTEJSIMH CeJbX030PraHn3amuil
BoJjioroackoii 06JiacT npyu NoJy4eHHN OAaHKOBCKOT0 KPeauTa, B % OT YncJia pecrloH/eH-
TOB

Hpobaeer 2005r. | 2006r. 2007 r. 20081, | 2009r.

NOJIYUeHNs KpeIJuTa
Bricokas mponieHTHAS cTaBKa 79,1 53,6 39,1 77,8 89,5
JlmaTensHOCTE oopMIICHHUS 41.9 214 435 55,6 68.4
KpequTa
TpeboBanng 3anora mox obecrie- 72.1 64.3 60.9 62.2 2.1
UCHHE
Ortka3 GaHKa B IPeIOCTABICHHA 23.3 10.7 8.7 37.8 23.7
JTOJITOCPOTHEIX KPEJTUTOR
CpoOKH IpeI0CTaBICHNUI KPeINTa 9.3 el 21,7 33,3 7.9
Tpyarocteit He ObLTO T /30 8.7 4.4 2,6

OO0bembl TocyTapcTBEHHON TOJJICPKKM arpoceKTopa perroHa Oblid B 7,5 pa3 HIKE, 4eM B
Hopgeruu, B 3,5 pasza meHsbie no cpaBHenuto co crpaHamu EC (puc. 1). Ocrpoii ocraeTcs Takxke
npobiema aeduimTa KagpoB, CIIOCOOHBIX OCBAaNUBATh MEPEIOBbIE IOCTHKEHHSI HAYYHO-TEXHUIECKOTO
Iporpecca, Hepa3BUTOCTU MHHOBAILIMOHHON MH(MpacTpyKTypbl. D PeKTUBHAS TPOBOASAIIAA CETh OT
HayKH K ITPOM3BOJICTBY MO-NIPEKHEMY He C(pOPMUPOBaHA, NOITOMY Hay4yHbIE UCCIIEJOBaHUs U OCBO-
eHHUEe UX pe3yJIbTaTOB B POM3BOJCTBE CYLIECTBYIOT KaK OBl B «ITapauleJIbHbIX MUPax».
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Puc. 1. YpoBeHb MOJ/IeP:KKH CeJIbX03TOBAPONPOU3BOAUTE el (B nepecyere Ha 1 pyo.
MPOU3BEIEHHON MPOAYKIIUH, KOMEeK )

TpeBOXHBIM CHTHAJIOM SIBJISIETCS TO, UTO Ha (befiepaibHOM ypOBHE HEOOXOAMMOCTH MOJCPHU-
3allMU arpoceKkTopa JI0 CUX IMop He MpHUIaeTcs AOKHOro 3HaueHus. B cratee «Poccus, Briepea!», a
3areM u B iocianun ®enepanbnomy Codpanwio ot 30.11.2010 r. npesunent Poccuu [1. A. Mensenes
yKazaJsl Ha MepevyeHb MPUOPUTETHBIX OTpacieid, KOTOpble JAOIKHBI CTaTh JJOKOMOTUBOM OTE€YECTBEH-
HOW 35KOHOMUKHM. [0 ero MHeHUI0, K HUM OTHOCSITCSI QHEPreTHKa, KOCMOC, MeIulHa, UHhOopMa-
[IMOHHBIE U TEJIEKOMMYHUKAIIMOHHbBIE TEXHOJIIOTUU. DT HalpaBJieHUs, OE3yCIIOBHO, SIBJISIETCS Tep-
crieKTMBHBIMH. Ho Gostbiniasi onmmoOKa rmosararh, 4To TOJIbKO OJIHUA OHU CIIOCOOHBI OOECTIEUUTDb CTpaHe
«CUACTIIMBBIN OWJIET» B OyyIiee.

locynapcTBeHHast mporpaMma pa3BUTHSI CEIbCKOTO XO3SICTBA, PETyTUPOBAHUS PHIHKOB CEJlb-
CKOXO3SIUCTBEHHON MPOAYKIIMH, ChIPbsI U IPOJOBOLCTBUS» (Hasiee ['ocriporpamma), Kotopas ornpe-
JeJIsieT eI M OCHOBHbIE HAIlpaBJIeHUs] pa3BUTHS OTpaciu Ha niepuoa 10 2012 r., Takke uMeer psijl
HenocTatkoB. [IpoaHanu3upoBaB coiepkaHue pasziesa AaHHOTO JOKYMEHTa, MOCBSIIEHHOTO Mepo-
MIPUATHUSM TI0 MOJIEPHU3AIINY CETbXO3ITPOM3BOJICTBA, MOXHO YOIUTHCS, YTO OHA 3aKJII0YAETCSI JIUIIh
B TEXHUYECKOM U TEXHOJIOTMYECKOM OOHOBJIEHHH MApKa TEXHUKH, T. €. B KAYECTBEHHOM ITpeo0pa3o-
BaHWUU TPOU3BOIMTENBHBIX 1. O HEOOXOIUMOCTH MOJAEPHU3AIMU TIPOU3BOJCTBEHHBIX OTHOIICHUI
(pa3BuTHH Koomepaiuu, (POpMUPOBAHUY UHTETPUPOBAHHBIX CTPYKTYP, COBEPIIIEHCTBOBAHUU MeXa-
HU3MOB rocy/1IapcTBEHHOTO perynvupoBanus u noanaepxxku AIIK, coznanuu nHgpacTpyKTypbl pbIHKA)
B ['ocriporpaMme He cKka3aHO MPAKTUYECKU HU CJIOBA.

OCHOBHBIM UHCTPYMEHTOM CTUMYJIMPOBAHUS CEIbXO3MPOU3BOAUTENC OCBAUBATh COBPEMEH-
HYIO TEXHUKY U TEXHOJIOTHH SIBJISIETCS TIPEJIOCTABJICHUE CyOCH/INI Ha BO3MEIIIEHHE YacTh 3aTpar Ha
yIUIaTy POLIEHTOB 110 MHBECTUITMOHHBIM KpeauTam. B 2009 r. u3 dgenepansaoro 6omxkera Bonoron-
CKOI 00J1acTH Ha 3TH 1e/ii ObUIO HarmpaiieHo 78 % ot oOmero oobeMa OIIKETHOW TOIIEPKKH.
[NonoGHas arpapHasi MOJIMTHKA FOCYAAPCTBA MPUBEJIA JIMIIL K MACINTAOHOMY POCTY 3aKPETUTOBAHHO-
cru cespxo3zopranuzanmi. 3a 2005-2009 rr. ator nokasarens yeenuuwics ¢ 48,3 no 70,2 % (puc. 2).
B 10 xe Bpems1 JIM3UHT — HanboJiee pacipocTpaHeHHbIN BO BCEM MUPE CIIOCOO OOHOBJICHUS] TEXHUKH
Y TEXHOJIOTUI, UMEIOIIUI PsJl IPEUMYIIECTB Mepe]] KpeIuTOBaHUEM, HCIIONb30BAJICS KpaiiHe He/lo-
CTaTOYHO.
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=== /n08EHb 3aKPEOUMOo8aHHOCMU ceflbXxo3opaaHusauull, %

Puc. 2. 3akpeanToBaHHOCTH ceJbxo3opranu3anuii Bogoroackoii o6aactu

B03MOXHOCTB NONTy4EHUS «IJIMHHBIX AEHET> JJ11 MOAEPHU3AIMA UMEJH JIMIIb SKOHOMUYECKU
CHJIbHBIE XO3SMCTBA, YTO MPUBEJIO K YCYTyOJCHUIO TIOJIOKEHHUST HEOOJBIINX CeTbX030praHu3alii 1
MaTbIX (pOPM XO3SIICTBOBAHUSI, TAK KaK BOCIIPOU3BOJCTBO Y HUX OCTABAJIOCH B OOJIBIIIMHCTBE CITyYacB
CY’KEHHBIM.

BaxxHo otmeTuts, yto ['ocrporpaMma He OblTa MOCTPOEHA HA OCHOBE CTPATETMH YCTOMUUBOTO
pazButus poccuiickoro AIIK. CrnenoBaTebHO, Y€TKOTO MPEICTABIECHNS O TOM, KAKUM JOJKEH ObITh
arpoceKkTop B J0JTOCPOYHON MEPCHEKTUBE, HET.

CornacHo jaHHbIM IleTpukoBa A., 3aM. MUHUCTPA CEJILCKOTO XO3SIIICTBA, B HACTOSAIIIEE BPEMS
HaOMoIaeTcsl paccoriacOBaHHOCTh NEUCTBHI Mexay MuHcenbxo3om P® u Poccenbxo3akanemueit
Ha BCEX CTaAMSIX HayYHO-TEXHOJOTMYECKOro IKJia: oT mianupoBanuss HUP, ux ocymecrsienus no
BHEJPEHUsI HOBLIECTB B MPOU3BOACTBO. «I ofnoBbie mianel HUP akageMuyeckux MHCTUTYTOB pa3pa-
OaThIBAIOTCS, KaK MPABIJIO, O€3 yYacTHsi MUHUCTEPCTBA, HET €MHOTO TUIaHa HAayYHO-HUCCIIe0BaTe b-
CKHX padoT».

JI71s1 yCKOpeHUsi MOJIEPHU3AIMY CEJIbCKOTO XO35MCTBA TpeOyeTcsl peasln30BaTh KOMILIEKC B3a-
MMOCOIJIACOBAHHBIX MEpP LIEHOBOI'O, HAJOrOBOIO, AEHEKHO-KPEIUTHOro peryaupoBaHus. [Ipexne
BCEro, OHM JIOJKHBI ObITh HATpaBJIeHbl Ha OOecrieueHrne YCJIOBHMA Uil TIOBBIIIEHHUST PEHTA0eIbHO-
CTH CeJIbXO3MPOU3BOCTBA, (DOPMUPOBAHMS SKBUBAIEHTHBIX TOBAPOOOMEHHBIX OTHOIIEHUHN MEK1y
yuactHuKamu AlIIK, ux unTerpaimy B KoonepaTuBHbIE, XOJNIMHIOBbIE CTPYKTYPBI.

He menee BaxHO NMpPOBOAWTH CTUMYJIMPYIOIIYI0O MHBECTUIIMOHHYIO MOJUTHUKY OCPEACTBOM
KOMITEHCAIIMH 32 CYeT OIKeTHBIX cpelcTB 10 30 % CTOMMOCTH pecypcocOeperaommx MaimH 1
000py/I0BaHM s, MPEAOCTABICHNS HATOTOBBIX MpedepeHIIMi Ha MEePUoJl CPOKa OKYNAaeMOCTH WHBE-
CTULIMOHHBIX 3aTpar.

Het HeoOXonMMOCTH JOKa3bIBaTh, YTO ClIe/lyeT aKTUBHEE Pa3BUBATh MHHOBAIIMOHHYIO MH(Pa-
crpyktypy AIIK permona, ycunuBasi cTenieHb B3aMMOIEHCTBHS MEXy €€ 3JIeMeHTaMH (By3aMu,
HUMN, onbITHEIMY CTAaHIIMAMU, CTPAXOBBIMU M KOMMEPYECKMMU OPraHU3alAsAMU, CEIbXO3ITPOU3BO/-
CTBOM, OpraHaMH BJIAaCTH).

CymiecTByeT Takke ocTpas NOTpeOHOCTh B co3AaHMM I(P(PEKTUBHON CITy:XObl MH(pOpMAII-
OHHO-KOHCYJIbTAIIMOHHBIX YCIIYT, CHOCOOHOH HEMOCPECTBEHHO MPUHUMATh YYaCTHE B ayAuTe, pa3pa-
O0TKe 1 pean3aluyi KOHKPETHBIX TPOEKTOB 10 MOJIEPHHU3ALIUH JIESATETHOCTH CEJIbX030PpraHU3alnil.

OueBUIHO, YTO CYIIECTBEHHOW MOJIEPHHM3ALMK TpeOyeT cUcTeMa MOArOTOBKU M TEePErioaro-
TOBKH KaJIPOB ISl CEJILCKOTO XO3SMCTBA, CIIEUATIMCTOB KOHCYJIbTAIIMOHHBIX CITYXO.

Hapsny c BblenepeuncieHHBIMU MepaMu sl ycKopeHust ocBoeHust aoctuxennid HTII B
CEJIbCKOM XO3SHCTBE HEOOXOOMMO OCYLIECTBIISATh KOMIUIEKC Mep MO aKTUBHU3ALMN WH(POPMAIOH-
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HOTO COIPOBOK/JIEHUS MojiepHU3almu orpaciu B CMU, noArotoBke M pacnpocTpaHeHno 00pa3oBa-
TEJILHOW, PEKJIAMHOM U APYIrOi NeYaTHOW MPOLYKIIHH.

Tonbko Ha OCHOBE TAKOTO MOAXO[A MOXKHO 00ECHe4nTh MOJIEPHU3AIIMIO arpOIPOU3BOCTBA B
pEruoHe, MOBBICUTH MPOM3BOAUTEILHOCTD TPY/A B OTPACIH U KOHKYPEHTOCTIOCOOHOCTD MPOLYKIIUH,
a IJIaBHOE — MOJHSTh Ha 9TOM OCHOBE KM3HEHHBIH YPOBEHDb HAaceJIeHUs 00JIacTy.
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CoBpemMeHHOE COCTOsSIHHE MPOMBIILJIEHHOTO
KoMILiekca BoJioroackoii oojacru

E. A. Mazunoé?
Hayunwuii pykosooumenv — C. B. Tepebosa®
HCOPT PAH

[TpOMBIIILIEHHOCTD SBJISIETCS BaXKHEHIIIEN COCTAaBHOM YaCThIO XO3UCTBEHHOTO KoMILIekca Poc-
cun. Ha ee nomo npuxonutcs 38 % BajioBOro BHyTPEHHEro NpoaykTa. Beayias posb mpoMbIIILIeH-
HOCTH B 9KOHOMMKE CTPaHbl OMpeeNsieTcs], Mpexke BCero, TeM, 4to, cHadxasl OTpaciu HApPOAHOTO
XO3AWCTBA OPYAUSAMH TPYAa U MaTe€pUaaMH, OHA CIIYKHUT aKTUBHBIM CyObEKTOM Hay4YHO-TeXHUYE-
CKOT'0 MPOrpecca U paclimpeHHOro BOCIPOU3BOICTBA B LIEJIOM.

Be3 onops! Ha TPOMBIIILTIEHHBIN KOMILJIEKC CTPaHbl HEBO3MOKHO HE TOJIBKO JIOCTHKEHUE YCTOM-
YMBOI'O SKOHOMHYECKOTO Pa3BUTHS M HAIIMOHATILHOW 0€30MaCHOCTU B OT/IATIEHHON MePCreKTUBe, HO
Y pelleHre CpelHe— U KPaTKOCPOUHBIX 3a1a4. 3afaya, nocrasieHHas [Ipesunentom [I. A. Mensene-
BBIM O Tlepexofie K HOBOI MHHOBAIIMOHHOW SKOHOMUKE, OMpe/ieNsieT HEOOXOIUMOCTb U BO BHEIPEHUU
HOBBIX MMOJXO/IOB K YIPABJIEHUIO MPOMBIIUIEHHON MOTUTUKOM.

OnbIT SKOHOMUYECKUX peOopM B Pa3BUTHIX U PA3BUBAIOIIMXCS 3apYOEkKHBIX CTpaHaX OTHO-
3HAYHO YKa3blBa€T HA AKTHBHYIO MPOMBIILUICHHYIO MOJUTHKY TOCYAApCTBAa KaK IJIABHYI0 WHCTH-
TYHHOHAJIBHYIO U XO3SIUCTBEHHYIO OCHOBY YCIIEIIHBIX CHUCTEMHBIX MpeoOpazoBaHuil. B HacTosiee
BpeMs1 OCHOBOM TOCY/IapCTBEHHOM MOMUTUKY B 00JIACTU SKOHOMUYECKUX MTPeoOpa30oBaHuil B LIEJIOM U
pedopMUpOBaHUSI IPOMBIIILIEHHOTO KOMIUIEKCA B YACTHOCTH siBJIsieTcss KoHienpei Jo1rocpoyHoro
COLIMaJIbHO-3KOHOMUYecKoro pa3Butus Poccuiickont ®epeparu Ha nepuoa a0 2020 roga. OgHako
chopMyIMpoBaHHbBIEe 3a4a4K AUBEPCU(PUKAIIMY SKOHOMUKY B JAHHOW Mporpamme cinado MoaKper-
JIeHbl COOTBETCTBYIOIIMMU MEXaHU3MAMU MX PeaTn3allvu.

MHcTuTyTOM COLMAIbBHO-9KOHOMHUYECKOTo pa3BuTHs Tepputopuii PAH B paMkax JoroBopos
c [IpaBurenscTBOoM Bomnoroackoit 061acTv moAroToBeH NpoeKT KoHlienmy npoMbIIUIEHHOH MOJH-
tuku Bonoronckoit odnactu go 2020 roga (nanee Konnenuus), a takxke rnpoekt [Iporpammsl mpo-
MBIIIUIEHHON [IeSTeIbHOCTH U (pOPMHUPOBaHUsSI KJIACTEPHBIX cucTeM B Bosorojackoil obmactu Ha
nepuon 2011-2015 rr., koTopas siBsI€TCS NePBbIM 3TAoOM peanu3auuu KoHuenmmm.

JlaHHbIE TOKYMEHTHI pa3pabOTaHbl C YYETOM OCHOBHBIX TMOJIOKEHUH, U3/I0KeHHbIX B KoHIen-
[IUM TOJITOCPOYHOTO COIMATbHO-9KOHOMUYECKOro pa3BuTusi Poccuiickoit deaepaivu Ha nepyo 10
2020 roga ot 17.11.2008 r. Ne 1662—p, a Tak:xe KoHiienuum JoarocpoyHoro couuaibHO-3KOHOMUYe-
ckoro pa3BuTus Bonoroackoi o6mactu Ha niepuoa a0 2020 roga ot 28.06.2010 r. Ne 739, u Hanpas-
JIeHbl Ha PellIeHe OCHOBHBIX MPOOJIEM pa3BUTHS 00ACTH, KOTOPBIE 3aKTIOYAIOTCS B CISAYIOIIEM.

Biok 1. TTpoGiembl Mpon3BOACTBEHHOTO XapaKkTepa:

MOpaJibHOE U (PU3MUECKOe CTapeHHe OCHOBHBIX MPOM3BOACTBEHHBIX (poHIOB. Ha oObeMbl 1
3(ppeKTUBHOCTH MPOU3BOICTBA HANIPSMYIO BIIMSIET COCTOSIHUE MAaTepUATTbHO-TEXHUUECKOW Oa3bl po-
MBIIIUIEHHOCTH. B pervoHe mo-npexHeMy MpOrpeccUpyioT MpoIecchl MOPaIbHOrO U (hPU3NIECKOTO
CTapeHUs1 MTPOU3BOACTBEHHBIX (DOH/IOB PpeanpUsATUil pernoHa. OCHOBHOM MPErpaon, MPensiTCTBY-
I0lel TMHAMUYHOMY Pa3BUTHIO MTPOU3BOJACTBEHHOUN 0a3bl MPEANPUSITUI 110 BBITYCKY MPOLYKIIUU C
BBICOKOU /100aBIEHHON CTOMMOCTBIO, SIBJISIETCS CTapeHHe MPOU3BOACTBeHHBIX (poHIOoB. B 2009 1.
cpennuil yposeHb u3Hoca OIIP cocrasun 44,2 %.

4 o o
AcCnMpaHT, MJIaIINIA HayIHBIA COTPYIHUK.

3 Kanaunar skoHoMHuYecKuX Hayk, 3aBefyomas OTaeaoM MHHOBaLMOHHOH skoHoMuku ICOPT PAH.
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[Mpeobnaganue HU3KOYKJIAAHBIX MPOU3BOACTB (Pa3BUTHE MPOMBIIUIEHHOCTH ISITOTO YKJIaaa
UJIeT HU3KUMHU TeMIIaMH — ee 1071 B CTpyKType Bomoroackoil obnactu 3anumaer juib 1 %, nua-
rpamMa Ha pucyHke 1 [1]).
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Puc. 1. CTpykTypa npomsbliijieHHOro npou3sBojacrea Boaoroackoii o6aactu B 2009
roay

— cnabasi THBECTUIIMOHHAS ¥ MTHHOBAIIMOHHASI aKTUBHOCTD MPeANpUATHIA (00beM MHBECTULIUI
B OCHOBHOW KamnuTaj B peruoHe cHu3mics B 2009 1. Ha TpeTh).
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Puc. 2. NUuaexchl (hu3nveckoro o6’beMa HHBECTHI[HH B OCHOBHOI Kanutaa B BoJio-
rojickoi odaactu u Poccun, (B % K npeabiaymemMy roiy)

VYpoBeHb MHHOBAIIMOHHOW aKTUBHOCTH TpeanpusaTvii B peruoHe B 2009 r. coctaBui BCEro

7,6 % (B cpennem no Poccuiickoit @eneparuu — 9,3 %, B CIHA, Anonun, 'epmanum, @panimm —
nopsinka 60-70 %).
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Ta6muma 1. KojimyecTBO HHHOBAIMOHHO-AKTHBHBIX OPraHU3anuii Mo BUaM dKOHO-
MHYECKOM JeATeJbHOCTH B BoJioroackoi ooacru, eaunui [3]
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Puc. 3. CTpykTypa NpOMBIILIEHHOTO CEKTOPA PeruoHa

17



. COOpHUK cTaTell. «DKOHOMHKA PETMOHA: PEAILHOCTb U NEPCIEKTUBLL. Bhimyck 3»

— BBICOKAsl 9HEProeMKoCTh (1o AaHHbIM orpoca, B 2009 rony 73,4 % pykoBoguTesnei orMe-
THUJIW, YTO PAa3BUTUEC IMPOU3BOJACTBA B ICPBYIO OUYEPECAb CACPKMUBAJIM BBICOKUE LICHBI HA TOILJIMBO U
sHepruio[2]);
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Puc. 4. OcHoBHBIE (haKTOPBI, cAeP:KUBAKOINNE Pa3BUTHE NPOU3BOACTBA HA P OMBIIII-
JIEHHBIX nmpeanpusaTusx BoJoroackoii o6Jactu (1o JaHHBIM OIpoca PyKOBOIUTENEH, B %)

bnok 3. ITpoGiembl (prHAHCOBOTO XapakTepa:

— HU3Kas peHTadesbHoCTh (3a nepuop ¢ 2003 r. mo 2009 r. peHTadenbHOCTh MPOLYKIMH TPO-
MBIIUICHHBIX TIPENPUATHIA IMEET XPOHUYECKYIO TEHIEHIIMIO CHIDKeHus1. Tak, peHTabenbHOCTh Tpo-
OYKLMU TOOBIBAOIIMX MPEeaNpusaTUuil cHu3miach Ha 2,8 % u cocraBwia 1,1 % (B cpennem no P®
oHa yBemmumiack Ha 10,5 % no 29,7 %); npopyKuuu npeanpusTiii 00padaThBAIOIIMX TPOU3BOICTB
cHu3miack Ha 31,8 % u cocraBuna 14,1 % (B cpennem o P® ona ysenmuninacek Ha 0,1 % 1o 12,5 %);
NPOLYKLMH NPENPUATHAN N0 IPOU3BOIACTBY U PACIpeEIEHHIO JIEKTPOIHEPTUH, Ia3a U BOIbI CHU-
3wiach Ha S % u cocraBuia 5,3 % (B cpegHeM no P® ona yeennuwunacek Ha 1,2 % 1o 7,6 %)).

— aeduuut (pruHAHCOBBIX pecypcos (1o gaHHbIM ompoca B 2009 ropy 28,1 % pykoBoaure-
Jiedl IpenpUATHIA OTMEYaloT KpaiiHe HeYy/10BJIETBOPUTEIbHOE U HEYJOBJIETBOPUTEIbHOE (PMHAHCOBOE
cocrostHME [2]).

Tabmuma 2. OueHka (PUHAHCOBOrO0 COCTOSIHUS NPeANPHUATHII NPOMBIILJIEHHOCTH
BoJjoroackoii o6Jactu (o JAaHHBIM ONPOCA PYKOBOUTEJIEH U SKCIEPTOB, B %)

OneHka coCTOSAHHSA 2003 r 2006 1. 2007 1. | 2009T.
Xoporiee 10.8 14.5 21.8 9.4
Y TOBIIETROPUTEITHHOE 51,6 45,5 50.9 32.8
Cxopee yIOBIETBOPUTEITEHOE, YEM 20.0 218 16.4 29.7
HEY/IOBIIETBOPUTEITHHOE
HEYIOBIIETBOPUTEIIBHOE, UEM 12.0 127 73 172
VJIOBIIETBOPHUTEIIBHOE ’ i i ’
Kpaiine HeyI0BJIETBOPUTEIBHOE 2.0 5.5 1.8 10,9




. CoopHuUK cTateil. «DKOHOMMKA PErMOHA: peajlbHOCTh U NIEPCIIeKTUBBI. Boimyck 3»

Takum oOpa3zoM, Bce IpoOIIeMbl Pa3BUTH S IIPOMBIIIUIEHHOTO CEKTOPa SKOHOMUKH Bostoronckoit
00J1aCT MOKHO OOBEIMHUTD B HECKOJIBKO OJIOKOB: 1) IMpo0iemMbl TPOU3BOICTBEHHOTO XapakTepa; 2)
KaJpoBbIe MPoOJieMbl; 3) mpodiemMbl (pruHAHCOBOTO XapakTepa. [log Bo3neiicTBeM yKa3aHHBIX (Dak-
TOPOB MTPOMBIIILJIEHHOCTh BONIOroAcKoi 061acTu ABIsieTCss HU3KOYKJIaJHON M He OPHEHTHPOBaHA Ha
BBIITYCK HAYKOEMKOW TIPOIYKIIUU C BHICOKOH TOOABJICHHOW CTOUMOCTBIO.
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Puc. 5. IIpo6JieMbl NPOMBILLIEHHOT0 CEKTOPa YKOHOMUKH Bosoroackoi obJsacru B
pa3pe3e 0CHOBHBIX (DAKTOPOB NPON3BO/ICTBA

Ha Hai B354, 11e/1b TPOMBIIIICHHON MOMUTUKY Bomnoroackoit odnmacty 3akiodaercs B op-
MHPOBaHMM Ha 0a3e CHCTEMHON MOJEPHHU3ALM MMEIOIIMXCS PECypCHOro, TPYJOBOTO, IPOU3BO/-
CTBEHHOI'0 ¥ HAyYHO-TEXHUUYECKOI'0 MOTEHIIMAIOB COBPEMEHHOIO BHICOKOTEXHOJIOTMYHOTO ITPOMBIIII-
JIEHHOTO KOMIUIeKca, crocoOHoro odecreunts K 2020 romy ygBOEHME BaJOBOIO PErMOHATBHOTO
MPOIYKTA, YAOBJIETBOPEHUE IOTPEOHOCTEH 00IaCTH B OCHOBHBIX BUJIaX KOHKYPEHTOCIIOCOOHO! MPo-
AYKIMH, 3HAYUTETHBHOE YBEINUYEHNE TIOCTYTUICHUI JIEHEKHBIX CPEJICTB B OOJIACTHOM OIO/IKET, CyIIle-
CTBEHHOE MOBBIIIIEHNE KAaYeCTBa KU3HU HACEJICHUS.

Konnermms paccunrtana Ha nepuop 2010-2020 rr. u pa3duTa Ha ABa B3aMMOCBSI3aHHBIX ITAra.

[epsbrii aTan (2010-2015 1T.) Ha JAHHOM STare IIAHUPYETCs CTAOWIN3AIMEN CUTYaIluH B ITPO-
MBIIUIEHHOCTH PErMOHa U MOCTENIEHHBIM POCTOM 3(P(PEKTUBHOCTH MTPOMBIIILJIEHHOTO POU3BO/ICTBA.

Ilenbio mepBoro sTama sABJISAETCA Pa3sBUTHE MPOMBIIUIEHHOCTH Bosoroackoit odnactu mytem
NOBBIIIEHU s 9((PEKTUBHOCTH PaOOTHI MPEANPHUSITUN, & TAKKE TOBBIIIEHUS] KOHKYPEHTOCTIOCOOHOCTH
BBIITYCKAEMOUM MU TTPOLYKIIUH JJIs1 00ecredeH s YCTOMUMBOIO POCTa SKOHOMUKHU PEruoHa.

JL1s1 jocTrKeHus MOCTaBIeHHOM e/ B Xoe peam3aiuu [IporpaMmbl HEOOXOAMMO peleHne
CJEyIOIIMX 33/1a4:

Co3zpnanue yciaoBuil 17151 pa3BUTUSI HAYKOEMKUX MPOU3BOACTB HA MPOMBILIUIEHHBIX TIPEANpUS-
THUSIX pErMOHA.

CTuMyIMpOBaHUE Pa3BUTHS MTPOU3BOICTBEHHOW Oa3bl MPOMBIILIEHHBIX PEANPUATHIA ITyTeM
MIPUBJICYEHUS] UHBECTULIMI B SKOHOMUKY.

dopmupoBaHue YCTIOBHIA HEOOXOAUMBIX JJIs1 Pa3BUTHS KQJPOBBIX PECYPCOB IPOMBIIIIIIEHHOCTH
pEeruoHa.

Pa3Butue uHppacTpyKTypbl IPOMBIILIEHHOW AEATEIbHOCTH.
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Bropoit aran (2015-2020 rr.) XapakTepusyeTcss yCTOMUMBBIM Pa3BUTHEM IPOMBIIUIEHHOCTH
PErvoHa 1 JajabHEUIINM pocToM 3((PEKTUBHOCTU MPOMBILIUIEHHOTO TPOM3BOJCTBA.

Pesynbrarom peanusanun KoHunenuuu craHer nosbiieHue 3(p@PEKTUBHOCTU AESTENIbHOCTU
MPOMBIIIUICHHBIX MTPEATIPUSTUI PErMOHa, a TAKXkKe KOHKYPEHTOCTIOCOOHOCTH BBIITYCKAEMOW UMU TTPO-
AYKIMU U, KaK CJIeCTBHIE, YCTOMUMBHIA POCT SKOHOMUKHU BoOroackoi 06:1actu B LesoM.

CIIMCOK UCTOYHHUKOB

1. ®epepanuzm. — 2009.—Ne 4. — ¢. 204.

2. Mo panubM onpoca 2010 roma mpoenenHoro Ha 6aze UCIOPT PAH B pamkax paOoThI
«DyHKIIMOHUPOBAHKE M MPOTHO3 PAa3BUTHS MPOMBIIUIEHHOCTH Bomoroackoir o6mactu B yCIOBUSIX
r100aM3aIMr», TTPOBOJAUMOTO CPEeId PYKOBOAUTENCH NIPEANPUATHIA U opraHu3aiuii Boioroackoi
obnactu. B orpoce yyactBoBasio 64 pykoBOOHTESISI.

3. JloObiBatorue, oOpadaThBaOIIME MPOU3BOJICTBA U OPraHU3aIMK TI0 TIPOU3BOJCTBY U pac-
MIPe/IeNICHUIO MIEKTPOIHEPIrUy, raza u Boapl: Crar. ¢6. — Bomorga: O6ncrar, 2009. ¢ — 99.

4. KoHuenuus J0AroCpovyHOro COLMabHO-3KOHOMUYECKoro passutus Poccuiickoit ®ene-
pamu Ha mnepuon no 2020 roma: yTtB. pacnopstkenuem Ilpeaceparenss IlpaButenscTBa
Poccuiickoit  ®enepattuu B. B. Ilyruna ot 17.11.2008 r. [DnektpoHHslii pecypc] -—
Pexxum pocryna: http://www.economy.gov.ru/wps/wecm/myco nnect/economylib/mert/we Ico me/
pressservice/eventschronicle/doc12179496481
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dopMupoBaHue 1eJieBbIX OKa3aTejaei
B (hbUHAHCOBOM yNpaBJIeHUN

0. A. 2Kapasuna®
Dunuan CII6oI' DY 6 2. Bonrozoe

Lenenonaranue B (pHAaHCOBOM YIPaBJIEHUH 1O PUYKHE [IUKJINYHOCTHA SKOHOMUYECKOIO pas-
BUTHSI M U3MEHEHHUs TAloB >KU3HEHHOIO LIMKJA MPOAYKIMU U MPEANpPUSITUS UMEET CKJIOHHOCTb
K ajanrtauyy (pMHAHCOBOW JIEATENbHOCTH K 3TUM YCJIOBUsAM. Tak, B Hauase CyIIecTBOBaHUSA (IIpo-
LIECC CO3JaHus U NMEPBUYHOIO 3aKPEIyIeHUs] Ha PhIHKE) HOBasi OpraHU3aliysl [JIABHBIM OPUEHTHUPOM
OObIYHO MMEEeT CO3/1aHKe BEeJMYMHbI aKTUBOB, a[IeKBAaTHON MMEIOIEMYCsl B HAIMYMU 00BbEMY COO-
CTBEHHOT'O KaluTaja U pecypcoB ero BO3MOKHOIO yBeIUYeHUsl. MOXKHO BbIIEIMUTH J1BA TPUHLIUIN-
aJIBHBIX MOJXO/1a: TPOU3BOJACTBEHHBIN M MAapKEeTUHIOBBIN. [1pu epBoM cOCTaB U CTPYKTYypa aKTUBOB
COOTBETCTBYET MMEIOLMMCS B HAIMYUY TPOU3BOJICTBEHHBIM MOIIIHOCTSIM, BO BTOPOM — aKTHUBBI (pOp-
MUPYIOTCS 1J151 00ecreYeH s BOSMOXKHOCTHY IPOU3BOCTBA KOHKPETHOTO 00beMa, KayecTBa 1 accop-
TUMEHTA MPOAYKIUH (padoT, YCIyT).

Jlanee Ha mepBbI IUIAH BBIXOAMT LiEJb OKYNAEMOCTH 3aTpaT WM MOJy4YeHHUsl XOTb KaKOro-
HUOYb MUHUMAJIBHOTO TOJIOKHUTEIBHOIO 3HAYEHUS IMOKa3aTesst YucToi nmpuoOblid. Ecim 3arparsl
MIPEBBIILIAIOT BBIPYUKY, MOKET OBITh MOCTaBJIEHA CleAylolas 1eib (PMHAHCOBOTO MEHEIKMEHTa B
3aBUCUMOCTH OT BBISIBJIEHHbIX ITPUYMH:

4 11e/1b ONTUMM3ALIUM 3aTPaT U OLIEHKA MapKMHAJIbHON MPUOBLIK B Clly4ae, Korga 00beM Mpo-
M3BOJAMMOM MPOAYKIIMU HEJIOCTaTOUEH WM U30BITOYEH;

4 1esb YHU(PUKALMM aCCOPTUMEHTA MPOAYKIIMY 10 1M PUHE U ITyOUHE, €CIIU OTEIIbHbIA BU/IbI
NPOLYKLMH UMEIOT HU3KHIA CIIPOC UK TPeOYIOT MOBBIIIEHHBIX 3aTpar;

4 11eJ1b COBEPIIEHCTBOBAHU I LIEHOBOM MOJIMTUKHU (MM ee (POPMUPOBaHKE) B Clly4yae JOCTaTou-
HOT'O YPOBHS CITPOCA M HEBBICOKMX 3aTpaT.

Iocne nonyyeHust M 3aKperuieHus: MOJIOKUTENBHOTO (PMHAHCOBOTO pe3yJ/ibTaTa BCeraa MosiB-
JISIeTCsl KeJIJaHUE ero YBeJUYUTb (WM CTaOMIIM3MPOBATh MPHU CE30HHBIX Mpojaxax). B atom ciy-
yae jKeJaeMbIM IIEJIeBbIM MOKa3aTesleM MPUHUMAETCs] PeHTA0eIbHOCTh (AeATEebHOCTH, MPOAaX,
coOCTBEHHOrO KanuTaja). [IoHATHO, 4TO MaKCUMAaJIbHBIN pa3Mep peHTa0eIbHOCTH 00YCIOBJIEH MHO-
KecTBOM (PaKTOpOM, HauOosiee 3HAUYMMBbIM U3 KOTOPBIX SIBJISIETCSl OTpaciieBasl U CTpaHOBas NpU-
HaJIe)KHOCTh. VIMeloTcst mprMepsl MPUBA3KY 11€1€BOM MPUOBbLIM K OTIEIbHBIM (DUHAHCOBBIM MOKa-
3aTesisM, TaKUM Kak, pa3Mep BBIILIAT MO MPUBUJIETMPOBAHHBIM aKIMAM, OOJUTALIMOHHOMY 3aiiMy
NPEAIPUATHSA, JOJITOCPOYHOMY KPEUTY U T. 1. B 3TOM cityuae 1iesieBoil oka3arelib peHTaOeIbHOCTH
OObIYHO OMpelesATcs Kak OTHOIIEHWE HEOOXOAMMOM K MOMYYEHHIO YMCTOM MPUOBUIM K BEJMYUHE
COBOKYITHBIX 3aTpaT UM pa3Mepy aKTHUBOB.

B otpacnsax u chepax SKOHOMUKH, Ie B paMKaX rocyJapcCTBEHHOIO PeryJMpOBaHMsl, OpaHu-
YMBAETCS WM KECTKO (PUKCUPYETCS pasMep MPUOBbLIM, MHOTHE OPraHU3aLMH BbIHY K AE€HbI JIUILb KOH-
TPOJMPOBATh COOTBETCTBUE JI0OXOAOB pacxoaoB. O/1HAKO, MPOABUHYTHIE (PUHAHCOBBIE CITYAKObI STUM
He OrpaHUYMBAIOTCS, AKLIEHTUPYS CBOE BHUMAHHE Ha [0Ka3aTeIsaX AeJI0BOI akTUBHOCTH (000paunBa-
€MOCTH aKTHBOB, 3al1acoOB, KAaIIUTaJa), YTO MO3BOJISET HE TOJIBKO MPO(UHAHCUPOBATh HEOOXOIUMBbIE
3aTpaThl, HO U MAKCUMaJIbHO KCIIOJIb30BaTh BPEMEHHOM (haKTOP MOCTYIIEHUS IeHEKHBIX CPe/CTB. B
9TOM CJIydae B KauecTBe 1IEJIeBbIX [TOKa3aTes el UCTIONb3YIOTCS CPeIHUI CPOK BO3BpaTa 1eOUTOPCKOM
Y KPeIUTOPCKOM 3a/I0]KEHHOCTH (B LIEJIOM U B pa3pe3e BUJIOB 3aJJ0JKEHHOCTH, HallpUMep TOBapHasi,
uHaHCcOBas U T. 11.), KO3 PUIMEHTH 000PAUNBAEMOCTH.

6 KaHLLI/IZLaT 9KOHOMUYECKUX HAYyK, NOLEHT.
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Takum oOpa3om, ycrelHoe (prHaHCOBOE YIIpaBJIeHNEe HEBO3MOXKHO 0e3 (pOpMUPOBAHUS AKTY-
QJIBHOW JUIsl IAHHOTO JTara pa3BUTUs MPEeANpHUATAs (PUHAHCOBOW LETM M Pa3pabOTKU cTpare-
T'MU U TAKTUKU ee NOCTHXeHusl. [IpruyeM NpUBBIYHBINA WHIUKATOP MaKCUMM3ALUKN PEHTAOEIbHOCTH
COOCTBEHHOTO KamluTalia, BCErJa OCTaeTCsl UTOTOBBIM MHIUKATOPOM 3(P(PEeKTUBHOCTH (PMHAHCOBOW
padoTHI.
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ConuauapHbie HHBecTUIUA B OM3Hec Poccun

C. I1. Ocmonoeckas”
BI'MXA um. Bepewjaeuna H. B.

CoumanbHble MHBECTULIMM OU3HECA — 9TO MaTepUaJIbHbIEe, TEXHOIOTMUYECKHE, YIIPaBJIeHYeCKue
WM HBIE PECYPChI, a TaKke (PUHAHCOBbBIE CPE/ICTBA KOMIIAHUI, HAIIPABJIsIEMBbIE 110 PELIEHUI0 PYKO-
BOJICTBA Ha peaM3alMio COLMATIBbHBIX MPOrpaMM, pa3pabOTaHHBIX C YYETOM MHTEPECOB OCHOBHBIX
BHYTPEHHHUX U BHEUIHUX 3aMHTEPECOBAHHBIX CTOPOH B MEPEJIOKEHUH, YTO B CTPATErMYE€CKOM OTHO-
IIEHUM KOMITaHueW OyleT MOJydeH ONpeiesIeHHbI (XOTs U He BCerja U He MPOCTO U3MepsieMblil)
COLIMAJIbHBIA M SKOHOMUYECKUI I(PPEKT.

B obnactu coumanbHbIX MHBECTULIME B Poccun HaGmoaaoTest npoOieMbl, CB3aHHbIE C MHCTHU-
TYLIMOHAJIHBIM HECOBEPILEHCTBOM: FOCYAapcTBO (hOPMHUPYET HEJOCTATOYHO I(P(PEKTUBHbBIE NPABO-
BbI€ M COLIMAJIbHBIE UHCTUTYTHI, & OU3HEC — CTPYKTYPbl BBIHYK/IEHbl HEUTPAIU30BBIBATH «OLIMOKN»
rOCy/1apCTBa, OCYILECTBIISAS 3HAYUTEIbHbIE COLIUAJIbHbIE MHBECTULIMH, U TEM CaMbIM OTYACTU «3aMe-
I11aTh» TOCYIApCTBO B coLMalibHOM cepe. [Ipu Hammumm HEOK peniero OTeueCTBEHHOro Ou3Heca, He
YCTIEBILIETO €1le 3aHATh CBOIO HUILLY Ha 3apyOeKHbIX PhIHKAX, OI00HAs IMHUS PA3BUTHS YXyALIAET
KOHKYPEHTOCIIOCOOHOCTh CTPaHbl Ha BHEIIIHUX PhIHKAX. DTO MHCTUTYLIMOHAJILHOE HECOBEPILIEHCTBO
NIPOSIBJISIETCSA U C IPYTOil CTOPOHBI: OU3HEC, B CBOIO OYEPE/ib, HE BCEI/Ia CTPOTO BIINOTHSET YCTAaHOB-
JIEHHbIE 3aKOHOM COLIMAJIbHBIE U HAJIOTOBbIE 00s13aTEIIbCTBA.

VcxoqHBIM ITyHKTOM aHAJIM3a COLMAIbHBIX MHBECTUIIMI KOMITAHUI SIBJISIETCS NOHATHE «KOPIO-
paTHBHAs COLMAIbHASI OTBETCTBEHHOCTh». O000111asi MHOKECTBO UMEIOIIMXCS HA CETOJHSAIIHUIA A€Hb
TPAKTOBOK U MOIXOA0B K MOHMMAaHMIO KOPIIOPATUBHOM COLIMAIbHOM OTBETCTBEHHOCTH, CJIE/1yeT OTMe-
THUTb, YTO KOPHOPAaTUBHAs COLMAIbHAS OTBETCTBEHHOCTh MPECTABIISAET COOON KOHLETIIHIO BBICTPAu-
BaHMs JIEJIOBbIM COOOILIECTBOM, KOMIIAHUSIMU CBOEH JIEATEJIbHOCTH C aKLIEHTOM Ha CJIeyIOIIre OpU-
EHTUPBI:

— MPOU3BOJCTBO KAUY€CTBEHHOM MPOLYKLIMU U YCIIYT 1Sl OTpeduTenei;

— 100pPOCOBECTHOE ClIe/IOBaHME HAJIOTOBOMY, TPYAOBOMY M KOJOTMYECKOMY 3aKOHOAATEb-
CTBaM;

— BKJIaJl B (DOPMUPOBaHKE I'PAXAAHCKOro OOIIECTBA Yepe3 MapTHEPCKUE MPOorpaMMsbl U Mpo-
€KTbl Pa3BUTHSI MECTHOTO COOOILIECTBA;

— y4eT OOIECTBEHHBIX OKUIAHUN U OOILENPUHATHIX STUYECKMX HOPM B J€JI0BOH MTPAKTHKE.

B pe3synbrate MHOTOBEKOBBIX TpaJMLIMI B 3amajHOM OOIIECTBE C(hOPMHUPOBAIACH CIIOKHAS
CHUCTEMa PerJIaMEeHTAlluM B3aMMOOTHOLIEHUI M pOJiell YaCTHOTO, MPAaBUTEILCTBEHHOTO W HEMPaBU-
TEJIbCTBEHHOIO CEKTOPOB. DTa cOalaHCUPOBaHHAas CUCTEMa (DYHKLIMOHUPYET KaK CaMOpPETyIMPyEMBbIii
MEXaHU3M, B KOTOPOM 3a KaXJOH 13 CTOPOH 3aKperlieHbl CBOU COOCTBEHHBIE MpaBa U 00sS3aHHOCTH,
AeNalolye uX, C OJJHOM CTOPOHBI, CAMOCTOSITEIbHBIMH, a C IPYrOil CTOPOHbI, B3aMMO3aBUCHUMbIMHU.

B Takux ycioBHsaX cxema B3aMMOOTHOILIEHHsI OM3Heca M 00LLEeCTBAa CTAHOBUTCS €CJTU HE TTOHSAT-
HOU M MPO3PAavHOU, TO, MO KpaliHEN Mepe, NMPSAMO WIA KOCBEHHO pENIAaMEHTHPOBAHHOM. Y4YacTue
Ou3Heca B JKM3HU OOIIECTBA JMOO KECTKO PEeryjlupyercsi B paMmKax JAeHCTBYIOILEro KOMMepye-
CKOT0, HAJIOTOBOTO, TPYJOBOT'O M 9KOJIOTMUECKOI0 3aKOHOAATENBCTB, MO0 OCYIIECTBIISETCS CAMOCTO-
SITEJILHO TOJ1 BO3/IEMCTBUEM CHIELMATIbHO CO3JJAHHBIX CTUMYJIOB U JIbIOT. B mepBoM ciydae rocynap-
CTBO YCTAQHABJIMBAET «KOPHU/I0p B3aUMOAEHCTBHI» OU3HECA M OOLIECTBA, B KOTOPOM IOCY/AapCTBEHHbIE
MEXaHU3MBbl HApaBHE C IPAXAAHCKUMU CTPYKTYpaMU CO3J1AI0T HEOOXOAUMBIE YCIOBUS ISl YUaCTHUS
Ou3Heca B )KM3HU 00lIecTBa. Bo BTopoMm cilyyae rocy1apcTBo Moj IaBJIeHUEM I'PakJaHCKUX MHULM-
atuB co3gaeT 3 (PEeKTUBHbIE MEXaHU3Mbl CTUMYJIMPOBAaHKS OW3Heca il OCYLLECTBICHHUs BKJIaJ1a B

7 KaHLLI/IZLaT 9KOHOMUYECKUX HAYyK, NOLEHT.
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. CoopHuUK cTateil. «DKOHOMMKA PErMOHA: peajlbHOCTh U NIEPCIIeKTUBBI. Boimyck 3»

oOmecTBeHHOe pa3BuThe. Poccuiickasi KOHIENIMST KOPHOPAaTUBHON COLIMAIBHON OTBETCTBEHHOCTU
XapakTepu3yeTcsi JOOPOBOJIbHBIM MHUIIMAPOBaHMEM OM3Heca M jKeJJaHUeM MPEANPUSITUI TOTYYUTh
OT rOCYJapCTBa YETKHE 3aKOHOIATENIbHbIE PaMKU KOPIOPATUBHOW COLMATIBbHOM OTBETCTBEHHOCTH.
CouyanbHble THBECTULIMY SIBJISIIOTCS IIPAKTUYECKOW (hOpMOM peasn3aliii KOPIOPaTUBHOM COLUAb-
HOW OTBETCTBEHHOCTH, pa3BUTHE KOTOPOM B Poccru mpoxoanso B TpH dTana:
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. COOpHUK cTaTell. «DKOHOMHKA PETMOHA: PEAILHOCTb U NEPCIEKTUBLL. Bhimyck 3»

KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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