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Cocmasumenv Aaekcandp Eezenvesuu 3apuuxuil
Pdunancel opranmzanuu. Illnapraakn

1. dunancoBas cucTeMa CTPAHbI

OCHOBHBIE SKOHOMHMYECKHE CyOBEKThl HAPOIHOIO XO3SIMCTBAa CTpaHbl: 1) rocygapcTBEHHBIH
CEKTOp; 2) NPeAINPUHUMATENILCKUI CEKTOP; 3) CEKTOP JOMAIIIHUX XO34MCTB; 4) CEKTOp «3arpaHuuar».

B kaxaom cektope ecTb cBOs crieluuKa ynpasieHus (pMHaHCaMU, HO B 1I€JIOM BCsl cUCTeMa
erHa U B3aMMOCBs3aHa. B yCIOBHSIX pa3BUTOIH PHIHOYHOM SKOHOMHUKH BCE 3TH CYOBEKTHl HE MOTYT
Y HE JTOJDKHBI OBITh CAMOJIOCTATOYHBIMU M M30JIMPOBAHHBIMHU JIPYT OT jpyra. [109ToMy OHM CBSI3aHBI
(prHAHCOBBIMU OTHOILLEHUSIMH, MEX1Yy HUMU IIPOUCXOIUT IIEPMAHEHTHBII MEPEIUB PECYPCOB.

B ¢punancosyro cucmemy cmparvl 6x00sim.:

1. LlenTpanm3oBaHHble (PUHAHCH (CIOJA OTHOCUTCA OIOIKETHAsl CUCTEMA, T. €. (peepasibHBbII
Oroket, OlmKeThl cyOobekToB Penepary, MyHUIUIAIbHBIE OIOKEThl, BHEOIOKETHbIE (DOH/IBI,
rOCYy/IapCTBEHHbI M MyHULIMIIAJIbHBIE KPEIUTHI):

— rOCyAapCTBEHHbIE (DUHAHCHI;

— (puHaHCHl CyOBEKTOB FOCYAAPCTBA U MECTHBIX OPIaHOB BJIACTH.

2. lleueHTpann30BaHHbIe (PUHAHCHI:

— (prHAHCHI JOMAIIIHUX XO3SUCTB;

— (puHAHCHl OpraHM3alMid: OpraHU3aluy MOTYT OBITh a) HEKOMMepueckue ((PMHAHCUPYIOTCS
NPEerMYIIECTBEHHO M3 OIOKEeTOB); 0) KOMMEpYecKre (COo3/1aloT COOCTBEHHBIE (DOH/IBI, KOTOpbIE
UCIIONB3YIOTCS UCXO/sl U3 SKOHOMUYECKOM 11€1eCO00Pa3HOCTH).

3. BankoBckas cucrema.

Yepes Hee 0OBIYHO MTPOU3BOASTCS (PMHAHCOBBIE ONEPALlA MEXIY CYObEKTaMH CHCTEMBI.

4. PUHAHCOBBIE PHIHKU.

He pacnonaraior coOCTBeHHBIMM (DMHAHCOBBIMH PECYpCaMH, OCYILECTBISIOT (DYHKIHIO
nocpeiHryecTBa. OCHOBHbIE YYACTHUKHM (DUHAHCOBOTO PhIHKA — MHBECTOPBHI (ITPEAJIaraioT cBOOOIHbIE
JEHEKHbIE CPEeJCTBA), (PMHAHCOBbIE IOCPETHUKH (OPraHU3YIOT pa3MeleHIe MPe/IIOKEHHbIX CPEACTB,
MIOMOTa0T (POPMUPOBATH HAWITYUIIYIO CTPYKTYPY UCTOUHUKOB CPEJICTB TEM KOMIIAHUSAM, KOTOPBIE B
3TOM HYXAAI0TCSA).

Kaxaplil U3 3THX CyOBeKTOB (PMHAHCOBOH CHCTEMBI AKKYMYJHMPYET [IEHEXKHbIE CpElCTBa,
UCIIONB3YeT X B 3aBUCUMOCTHU OT CTOSIIIUX MEpe HUM LieJield, 3aa4, MMEIOLUXCsl HOTPeOHOCTEN.

B ycnoBHsAX pbIHOYHON 5KOHOMHMKH JOMUHUPYIOLIEe 3HaYeHUE B CUCTEME IPUHA/IIEKUT X035M-
CTBYIOLIMM CyOBEKTaM — IPEk/Ie BCEro KOMMEpPUYECKUM OopraHu3auusaM. VIx ocHOBHas 1ie/b — U3BJIe-
YeHue pUObLIH.
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2. Oprann3anuoHHO-IIPABOBbIE
¢ opMBI KOMMepYEeCKHX OpraHu3anuil

Beigensior cinenyrolye opraHu3aloHHO-IPABOBbIe (POPMbI KOMMEPUYECKUX OpraHU3aIlH:

1. Xozsiicmeennoe mosapuuiecmeo (MMEET CKJIAJOYHBIM KallMTaJl, pa3fe/ieHHbII Ha BKJIA/Ibl
YYaCTHHKOB):

— MOJHOE (He MeHee /IByX YYaCTHHUKOB (IIOJHBIX TOBapUINEN) — KOMMEPUYECKUX OpraHu3alui
WA UHIMBUAYATbHBIX TPEANPUHUMATENEH, KOTOPble HECYT COMUIAPHYI0 HEOrPaHMUEHHYI0 OTBET-
CTBEHHOCTb M0 00513aTeJIbCTBAM TOBAPUILIECTBA);

— KOMMAaHJUTHOE, WM TOBAPUIIECTBO HA Bepe (MOMHMMO MOJHBIX TOBApHUIIEH, eCTh yJacT-
HUKU-BKJIATINKU — KOMMaHUTUCTBI, — HE YYACTBYIOIIME B MPEANPUHAMATENLCKON NesATeIbHOCTH,
UX PUCK YOBITKOB OIpaHUYEH pa3MepOM BHECEHHBIX UMU BKJIAJIOB).

2. Xozsiicmeernoe o0uecmeo:

— 00IIECTBO C OrpaHUYEHHOUN OTBETCTBEHHOCTBIO (YYaCTHUKHU HE OTBEYAIOT 0 0053aTeIbCTBAM
00IIIeCTBa, HECYT PUCK YOBITKOB B Ipezie/iaX pa3MepOB BHECEHHBIX MU BKJIA/IOB; YMCIICHHOCTD yYacT-
HukoB OO0 pernamentupyetrcst P3 «O06 o011ecTBax ¢ OrpaHUYEHHON OTBETCTBEHHOCTHIO» ; €CITH UX
6onbire, OOO B TeueHre rojia IOJKHO ObITh IpeodpazoBaHo B AO);

— 0OIIECTBO C JIOTIOHUTEILHOW OTBETCTBEHHOCTBIO (OTBETCTBEHHOCTh YYACTHUKOB HE OIPaHU-
YeHa pa3MepaMu BKJIAJIOB B YCTaBHBIM KalUTall, a PaCIpOCTPaHsIeTCs] Ha TMYHOE UMYIIECTBO B pa3-
Mepe, KpaTHOM CTOMMOCTH BKJIAJIOB);

— aKIMOHEpHOEe OOIIECTBO — 3aKPhITOe/ OTKPHITOE (YUaCTHUKU-aKIIMOHEPhl He UMEIT OTBET-
CTBEHHOCTH I10 00SI3aTeJILCTBAM OOIIIECTBA; PUCK YOBITKOB OIPAHIYUEH CTOMMOCTBIO TIPHUHA/IJICKAIINX
akionepy akimii. OAO — y94aCTHHKHM MMEIOT PaBO OTUYkKICHUS CBOMX aKIUi Oe3 coracust JIpy-
rux akiroHepoB; 3A0 — akIMK MOTYT ObITh PACIIPOCTPAHEHBI TOJIBKO CPEU YUYACTHUKOB MJIM HHOTO
OrOBOPEHHOTO KpYyTa JIUII).

3. Ipouszsoocmeennvlii koonepamug (0ObEAVUHEHUE YIACTHUKOB JIJISI COBMECTHOM MTPOM3BOI-
CTBEHHOM AESITEIbHOCTH; IOIpa3yMeBaeTCsl IMYHOE TPYAOBOE yUacThe KaxkJI0ro UieHa KOOIlepaTHBa;
OTBETCTBEHHOCTb I10 00SI3aTeIbCTBAM — BCEM UMYIIIECTBOM KOOMEpaTUBa).

4. Yhumapnoe npeonpusimue (MMyIIECTBO HaXOOUTCS B TOCYJApPCTBEHHOM WJIM MYHULIMIIAJb-
HOW COOCTBEHHOCTH, OHO HEJIEIMMO U He pacrpeensiercs 1o Bkiaagam; YII pacriopsikaercs 3Tum
MMYIIIECTBOM Ha OCHOBE IpaBa XO3AWCTBEHHOI'O BEJICHUSI UM OMIEPATUBHOIO yIPaBJICHUS

— rocy/1apCTBEHHOE;

— MYHUIIUIIAIBHOE.
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3. AKIIHoHepPHBbIE 00IIeCcTBa

B yci0BHAX peIHOYHOM SKOHOMUKHU caMasi 3HAYMTebHAS POJIb IPUHAIEKUT KPYIHBIM aKIH-
OHepHbIM 00mecTBaM. OHM BHOCSAT HanboJIee 3HAYMMBbIN BKJIaJ1 B (hOPMUPOBaHKE HAIIMOHAJIEHOTO
ooratcTBa cTpanbl. KpymHoe akimoHepHoe 001ecTBo: a) cretpduyeckasi; 0) mpuoputeTHas popma
OpraHu3alyy OM3Heca B YCJIOBUAX PhIHOYHON SKOHOMUKH.

B mucimriize «PUHAHCHI OpraHu3aliyii» OCHOBHOE BHUMAHKE YAENSAETCS N3YYEeHHIO TPUHIIU-
0B ynpasJiieHns (puHaHcamu B AO, TexHuKe (prHaHcoBoro ynpasieHus B AO.

Jnst ynpaBnenus: puHancamu AO XapakTepHO IUPOKOe pasHOOOpas3ue METO0B U (DYHKIHH.
Kpome Toro, MHOrMe U3 MeToioB, pa3padOTaHHBIX AJ1s yrnpapieHusl ¢puHaHcamu AO, oTIMYaoTCs
YHU(UIIMPOBAHHBIM XapaKTEPOM M MOTYT MPUMEHSTHCS Ha MPEANpPUSTUAX APYTUX OpraHU3alu-
OHHO-TIPABOBbIX (POPM.

VYcraBHBIA KanmuTaja aKIMOHEPHOTO OOINECTBAa BKJIIOYAET OIPEIeNIEHHOE YKCIIO OTIEIbHBIX
akuid. O6s13aTebeTBa OOLIECTBA HE BXOAAT B c(hepy OTBETCTBEHHOCTH aKLIMOHEPOB. PUCK yOBITKOB,
CBSI3aHHBIX C JIeATeNbHOCThI0 AO, aKIIMOHEPhl HECYT TOJIbKO B NpeJeiaX CTOMMOCTH CBOMX aKLUIL.
Te yuactHuku AO, KOTOpbIE HE OIUIATWIIM aKIIMX MOJHOCTBIO, pa3fieisioT CONUIAPHYI0 OTBETCTBEH-
HOCTb, KOTOpasi OrpaHUyYeHa MpejieslaMy HeOTUIAUeHHOW YaCTH CTOMMOCTH MX aKIUM.

OTkpeiToe AO:

1) yyaCTHMKM MMEIOT MIPAaBO OTUYKAATh aKLUH, KOTOpbIE UM MPUHAAJIEKAT, COINIACUS JPYTUX
aKIIMOHEPOB Il ITOr0 He TpeOyeTcs; I0MYCTUMO MPOBEJIEHNUE OTKPBITON NOANUCKY Ha akimu AO;

2) gucno yupeauteneit OAO He orpannveHo (OT OHOTO YesoBeKa u Oornee);

3) MMHAMAJIbHBIN pa3Mep yctaBHOro kanuraina — He MeHpie 1000 MPOT (na pary perucrpa-
min AO);

4) obs13aTenbHa exerogHas nyonukanus oyxraarepcko oryetHoctd OAO (opma U Mopsiiok
peraMeHTUPOBaHbl 3aKOHOAATENIBHO).

3akpbiToe AO:

1) akM¥M MOTYT IIPHHAIEKATh TOJIBKO YYaCTHUKAM OOIIeCTBa (MIT MHOMY KpYTY JIMII, 3apaHee
OIIpEe/IEICHHOMY U YTBEPXKJIEHHOMY aklMoHepamu). HeonmycTrMo npoBeieHne OTKPBITON MOAUCKA
Ha akmuu AO;

2) uucno yupeauteneir 3A0 — He 6oiblie S0; ecrm yupenureseit 6onbie, 3A0 B TeueHUe rofpl
HeoOxoaumo npeodpazosath B OAO;

3) MMHMMAJIbHBIM pa3Mep yCTaBHOIo Kanutaia — He MeHbie 100 MPOT.
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4. IlousaTHE NIpeANPUATHS U €er0 (PUHAHCOB

IIpennpusiTie — XO3SUCTBYIOLINI CYOBEKT, LIEIbI0 CO3JaHUsI KOTOPOTO SIBJISIETCS MPeaIpu-
HUMaTe/IbCKas JesITeIbHOCTh. DKOHOMHUECKasI 11eJTb MPEANPUATHS — U3BJICUCHUE TPUOBLIHN, a TaKXKe
obecrnieyeHre MOTpeOHOCTEH O0IIeCTBa.

ConepxaHve npeanpuHUMATEIbCKON IEATENBHOCTH: 1) MPOU3BOACTBO MPOAYKIMU; 2) BBIION-
HeHue pa0oT; 3) okazaHue yciyr; 4) peaju3alysi POU3BeIeHHON NPOAYKIMHY; S) IPOBEAEHHE Olle-
paumii Ha (POHAOBOM pPBIHKE.

KoHTpareHTbI IpeinpusATHS — MOCTABIIUKY, TAPTHEPHI, MOTpeduTe. Mexay npearnpusaTieM
WA OpraHU3allvell U UX KOHTpPAareHTaMu B XOjie MPeANPUHUMATEIbCKON JIATEIbHOCTU (DOPMUPY-
I0TCS1 XO3SIICTBEHHbIE CBSI3U U CKJIa/IbIBAIOTCS (PMHAHCOBbIE OTHOUIEHMSI.

[Tpenmer (prHAHCOBBIX OTHOIIEHUN — (POPMHUPOBAHUE U UCIONb30BaHUE (DOHIOB JAEHEKHBIX
cpenctB. MarepuaibHasi OCHOBa (PMHAHCOBBIX OTHOIIIEHUH — JIEHbIU.

duHaHCH OpraHU3alvil U MPeJIpUsTUI — [eJI0CTHAsI COBOKYITHOCTh 9KOHOMUYECKUX OTHOIIIE-
HUI TPeINPUSATHIA, KOTOPbIEe a) OObEKTUBHO OOYCJIOBJICHBI; 0) HOCSAT paclpele/MTENIbHBIN XapakTep;
B) UMEIOT JICHEXKHYI0 (hOpMY BbIpaKEHHUSI; T) MaTepHaIbHO BOILIOMIAIOTCS B IOCTYIUICHUSIX, JOXOAAX,
HaKOIUTEHHSX.

Jloxo/bl OpraHu3aluil U NpeanpusITuil popMUpyIOTCS Ui 0OecriedeHusT IPOU3BOACTBEHHOM
JIEATEILHOCTH.

ITo copep:kaHuo (pYHAHCOBBIE OTHOIICHUS MPEIIPUATUI MOTYT ObITh KJIACCU(PUIIUPOBAHBI
CJIETYIOIIUM 00pa3oM:

1. OTHOLIEHUST MEXKIY YUPEOUTEISIMU — CKJIAbIBAIOTCS MPU CO3IaHUU MPEANPUITUS MEXKITY
ero yupeauTelisiMu, cofiepkanue — (hOpMUPOBAHUE YCTABHOTO KanuTaa.

2. OTHOIICHUSI MEX/1y Pa3IMIHBIMU CyObEKTaAMU SKOHOMUKH — TIPEIIPUATHSAMHU, OCTABIIH-
KaMU, TOPSAIYUKAMH, NTAPTHEPAMH, MMOTPEOUTEIISIMH, COAEpKaHWe — MPOM3BOJICTBO, peaslu3alvsl
MPOIYKIIMU, BHOBb CO3[JaHHAS] CTOUMOCTb.

3. OTHolIeHUs MeXAYy MoApa3AeIeHUs MU OTHOTO MpeAnpusATHs (puimanamu, OTaeIeHUSIMU
v 1p.).

4. OTHOIIIEHHS MEX/1y TIPEANPUATHEM U paOOTHUKAMU — CKJIAIbIBAIOTCS B CUTYAIMSIX pacrpe-
JeJieHusl T0XO/a, BBIILJIATH AUBUACHAOB, B3bICKAHUS MITPaOB, BHIILIATHI/B3bICKAHUS KOMIIEHCAIIUI
U TIp.

5. OTHOIIEHHS MEKAY MPEeIIPUATUEM U BBIIIECTOSIIIIMMU OpPraHUu3alUsIMU.

6. OTHOIIIEHUS MEKAY MPEINPUITAEM U TOCYAAPCTBOM.

7. OTHOIIEHNS MEKAY MPeanpUsTueM U OAHKOBCKON CUCTEMOIA.

8. OTHOIIEHUS] MeX]ly TPEANPUATHEM U UHBECTULIMOHHBIMU UHCTUTYTAMHU.
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S. ®ynknun (pMHAHCOB NpeaANnPUATHI

OpHa 13 KJII0YEBBIX COCTABJISIONIMX (PMHAHCOBO-XO3AMCTBEHHOM JIEATEIbHOCTH NPEPUATHS
— JICHE)KHBIE OTHOIIEHHS. DTU OTHOLLIEHUS peann3ylorcs B cdepe (PMHAHCOBOM CUCTEMbl OpraHu3a-
UM WK TIPeJIPUATHS.

[Tpumepsl peanu3anuy AeHeKHBIX OTHOLIEHUI: IIPH MOCTABKe ChIPbsi HEOOXOAMMA €ro oIuIara,
KOTOpasi MOKET OBbITh KaK HEMEJICHHOM, TaK M aBaHCOBOHM MJIM, HA0OOPOT, OTCPOUYEHHOM; ITPU MPO-
Aaxe roToBOM NPOAYKLMH UMEET MECTO JEeHEKHbIA OOMEH (JeHbrM B OOMEH Ha MPOAYKLHMIO); MPH
yIUlaTe HaJOTOB OCYILECTBIISIIOTCS IUIATEKU B OIOIKET, U T. [1.

PuHaHCHI NPeNPUATHI — 3TO COBOKYIHOCTb JEHEKHBIX OTHOIIEHUM, KOTOPBIE CKJIaJbIBa-
I0TCSI MKy XO3SICTBYIOIIMMHU CYOBEKTaMM B paMKax MpoLeccoB (popMupoBaHus (pOHIIOB JEHEX-
HBIX CPE/ACTB (MOTEHUMAIbHBIX W/WK (PaKTUUYECKUX ), UX PaCIpPEAeIeHUs, a TaKKe UCTIOIb30BaHMUS
Ha HYX/bl IPOU3BO/CTBA MPOLYKLIMH U OTPeOIeHU L.

®dyHKIMY (PUHAHCOB KaK OOIIEIKOHOMUYECKOro (heHOMeHa MPEACTABIISIOT COO0H JUHAMUYE-
CKUeE ITPOSIBJICHUS] MX CBOICTB U NpeJHa3HaueHus1. VIHbIMU C/I0BaMU, UMEHHO B (DYHKIMAX (PMHAHCOB
MPOSBJISETCA UX CYLHOCTb.

OcHosnble pyHKYUU PUHAHCO8 OP2AHUBAUULL U NPEONPUSIMULL:

1. lHBECTULIMOHHO-pacnpeeuTesbHasl.

2. UcrounukoBas (ponmoodpaszyiomas).

3. JloxoqHO-pacnpeie/uTe/IbHas.

4. ObecnieunBaromas.

5. KoHTposbHas.

Ponb 3TMX OCHOBHBIX (DYHKLMIA TPUHIMITHATIBHO BaXKHa, a JOCKOHAJIbHOE 3HAHUE UX CYLTHOCTH
MO3BOJISIET peliaTh Psij] KJIIOYEBbIX [JIs1 YCIEITHON AeATeIbHOCTY NPeIpUATHS BOIPOCOB, KakK TO:

a) BJIOXeHHEe (DMHAHCOBBIX PECYPCOB;

6) opMupoBaHNe UCTOYHUKOB (PMHAHCUPOBAHMS;

B) YIOBJIETBOPEHUE OKMJAHUI U TpeOOBaHUI COOCTBEHHUKOB MPEANPUATHS;

r) obecrieueHue OecriepeOONHOCTH U PUTMUYHOCTH (PMHAHCOBO-XO3SICTBEHHON JesITeSIbHO-
CTH;

1) obecriedyeHre COOTBETCTBHS MEX/Y IENsIMUA COOCTBEHHMKOB M YIPABJISIOIINX MPEANpHs-
THEM;

e) oOecrieueHre YCenHOCTH JesTeIbHOCTH MEHEAKEPOB U BCeX MPOUMX COTPYJHUKOB Mpe[-
NPUATHS.
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6. IlnBecTHIIMOHHO-pAcHIpeieJuTedbHAsA (PYHKIMA

CyIHOCTh 1 0COOEHHOCTH peaiu3allii MHBECTULIMOHHO-PACIIPEeeIUTEIbHON (DYHKIIUM 3HA-
YUTENHLHO PA3IMYAIOTCS B 3aBUCUMOCTH OT TOTO, HA KAKOM YPOBHE MTPOUCXOIUT 3Ta peaTn3aliusi:

— Ha YPOBHE rOCyJapCTBEHHBIX (DMHAHCOB — JIEHEKHbIE CPE/ICTBA, AKKYMYJIMPOBAHHbBIE B TOCY-
JApCTBEHHOM OI0/IKeTe, pachpeensiioTcss Ha (PMHAHCUPOBAHUE CTPATErMYecKd BaXHBIX TOCyaap-
CTBEHHBIX [TPOrpaMM UM Ha HYkIbl BCEX IPAXJaH; XapaKTep pacrnpeneuTeIbHoN (PyHKIIMU — UMITepa-
TUBHBIM (ITpeUCATENIbHBIN, HOPMATUBHBIN); SKOHOMUYecKas 3(pPEeKTUBHOCTb HE BCErJa SBJISETCS
MIPUOPUTETOM MPU MPUHATUU PELICHUH.

— Ha YpOBHE XO3SIUCTBYIOIIUX CYOBEKTOB — pacipejiesieHre (PUHAHCOB B TPaHUIIAX MPEATIPHU-
SITUSI WM OpPraHU3alliy, HAlPaBJIeHHOE Ha MAaKCUMAaJIbHO 3(p(EeKTUBHOE UCIIOIb30BAHUE CPEICTB;
(byHKIIMS MMeeT peKOMeHJaTeNIbHbIN XapaKkTep, SKOHOMUYecKasi 3(pPeKTUBHOCTD SIBJISIETCS PUOPU-
TETOM B MOTUBUPOBKE U peau3allyu.

Ha ypoBne npeanpusitusi pacnpeaenutenbHas (pyHKIUs pacCMaTpUBaeTCs B IBYX aclleKTax:

1) pacnipeaeneHue o BUJaM JEATEIbHOCTH W/WIKA CTPYKTYPHBIM MOAPa3ACICHUSIM;

2) pacnpeziesieHue 1o BUAaM aKTHBOB.

1. Pacnipenenenvie no BUgaM JAEATEIbHOCTU W/WIM CTPYKTYPHBIM MOAPA3JIEICHUSAM: MPUHU-
MaeTcsl pellieHrue O TOM, KaKOMYy W3 MOApa3/Ie/ICHUi/BUIOB AEATEIBHOCTU YIEsAeTCsl OOJIbIIe VT
MeEHbllIe BHUMaHU (cpeacTB). OCHOBHOM KPUTEPHI ITPU MPUHATHUH TAKOTO PEUIEHUS — IPOTHO3UPY-
emast peHTaOeJIbHOCTh MHBECTHUIINH B KaKJI0€ KOHKPETHOE HarpaiieHue. B moppasyenenue/Bun nes-
TEJILHOCTH, 10 KOTOPOMY MPOTHO3UPYETCSI CPABHUTENILHO OOJTBILINIA I0X0[l, THBECTUPYIOTCS OOIbIIINE
cpenctBa. B To ke Bpemsi rpaMOTHasi peajm3aius JaHHOW (DYHKIIMH TMOfIpa3yMeBaeT COOMoIeHe
MIPUHIUIA TUBepcUpUKAU (PUHAHCOBO-XO3UCTBEHHOM NEeSTeIbHOCTH, T. €. PAa3yMHOTO pacrpe/e-
JIeHUsI CPEACTB MEXAY Pa3HbIMU HAIlpaBJIeHUSIMU (MHBECTUPOBAHUE TOJIBKO B OTHO, ITYCTh U CBEPX-
MPUOBUTBHYIO TI0 POTHO3aM, MOApa3esieHue/Bul JesITeJIbHOCTH MOKET MPUBECTH K Heyaade).

2. Pacnpenenenue mo BUAaM aKTHBOB: HAMPaBJIEHO HA ONTUMHU3ALMI0 AKTUBHON CTOPOHBI
OanaHca npeanpusATUs. B 4acTHOCTH, MPUHUMAETCSI PELIEHUE O TOM, KaKUM JIOJDKeH ObITh 00beM
JEHEKHBIX CPE/ICTB, YTOOBI OblJIa 0OecrevyeHa ycrenHas AesTeIbHOCTh P pUsITUs.
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7. UcTOYHNKOBAA U J0X00pacnpeeaureibHast (DYHKIUA

Peaymzarusi mcrounnkoBoi (¢ponmgoodpasyromeii) (pyHKun (GHUHAHCOB MPEANPUATUS
WIM OpPraHU3allid TPOUCXOOUT B paMKax ONTUMHU3AIMU TACCUBHOW, WCTOYHUKOBOH CTOPOHBI
Oananca. VicrouHnky (pMHAHCUPOBAHUS TIPEIPUSATHS/OPraHUu3aIii pa3HOOOpa3HbIL:

— B3HOCBHI COOCTBEHHHUKOB;

— 3alMBI, KPEAUTHI, KPEIUTOPCKAsK 33JJ0JIKEHHOCTb;

— IIeJIeBbIe B3HOCHI;

— MOXKEPTBOBAHHSI;

— pEeVHBECTUPOBAHHASI IPUOBLIb U T. [I.

[puBiedeHre CpeacTB U3 Pa3IMIHOrO Pojia UCTOYHUKOB BJIeYeT 3a COO0H HEOOXOIUMMOCTD pac-
XOJIOB — IIJIaThl 32 BO3MOKHOCTh UCIIOJIb30BaHUS 3TUX cpeacTB. HeoOxomumo BbIOMparh HanOosee
TIOJIXO/ISIIIIE MCTOYHUKY M MAKCUMAJTbHO 3(D(hEeKTHBHYIO MX KOMOMHAIIWIO, TAK KaK TUIaTa 3a Mojb30-
BaHME CPE/ICTBAMH U3 Pa3IMYHBIX UICTOUHUKOB pa3jiniHa. B xo/e peanm3aimm cTpaTernueckux mpo-
rpaMM WHBECTHPOBAHHUSI TAKOK BHIOODP MPUOOpETaeT 0co00e 3HAYEHHE, TIOCKOJIBKY B 9THX YCIIOBHUSIX
TpeOyeTcs MpHUBJIeYeHUE AOTOTHUTETbHBIX (PMHAHCOBBIX PECYPCOB 3HAUUTEILHOTO 00BEMA.

Takum 0O6pa3om, pean3alisi ICTOYHUKOBOH (DYHKIIMU MOKET BBIPaXaThCsl B BBIOOpE, HAITPHU-
Mep, OIHOTO (MJTH HECKOJIbKUX ) U3 CJISAYOIIUX BAPUAHTOB: MOTyUSHUE JOJITOCPOYHOTO KPEANUTA WITH
BBIPaOOTKA cXeMbl (PMHAHCUPOBAHUS 32 CUET KPATKOCPOUYHBIX U CPEHECPOUHBIX KPETUTOB, JOTONI-
HUTEJIbHAS SMHUCCHU S aKIIUH MJTH JJOJITOBBIX IIEHHBIX OyMar, IPON3BOIMMOE 32 CUET OTKa3a OT BHIILIATHI
JWBUJICHIOB MACIITA0HOE PEMHBECTHPOBAHUE MPHOBLUTH U T. JI. B KaXIbIX KOHKPETHBIX YCIIOBHUSIX
HEOoOXOIMMO pellaTh, Kakue MMEHHO MCTOUHUKY (DMHAHCUPOBAHUSI OKAXKYTCs HAMOOJIee BBITOJIHBIMU
Y MOTPeOYIT MEHBIIUX PACXOOB.

HoxonopacnpeeaurteibHast (PyHKIUA (PUHAHCOB MPEANPUATHS UM OPraHU3AIMK TECHO
CBsI3aHA C UICTOYHUKOBOW. B cO3MaHNM U NesITeIbHOCTH MPEANPHUTHS KITI0UeBasi POJib IPUHAJIICKUT,
6e3yCIIOBHO, ero coocTBeHHUKaM. [loceqHre OJKHBI IPUHUMATH PEIIEHH S : U3bIMATh N30BITOUHYIO
NpUOBLTb B KAUECTBE IMBHUICHIOB, COXPaHsisi 00bEeM CIIOKEHHOTO MU KaliTala Ha YPOBHE, KOTOPHBIH
oOecrieunBaeT TOJNBKO (DYHKIIMOHMPOBAHKE TIPEANPUATHS, HO HE €ro paciiupeHre; Ui PenHBECTH-
pOBaTh MPUOBLIb, OTKA3BIBASICh OT TOMYYEHUS TUBHICH/IOB, T. €. IeJIaTh BKJIAJI B OyyIlee mpeInpu-
satus (B pacyere Ha OoJiee 3HAUMTENTLHYIO TPUOBLTH B IAJIbHEHIIIEM), U T. JI.
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8. O0ecneunBawImas u KOHTPOJbHasA (DyHKIIUN

OobecneunBaromast (PyHKIusE (PUHAHCOB MPEANPHUATUS ONPEIEseTCs] JBYMS aclIeKTaMu:

1. IlesieBoe mpeaHA3HAYEHUE MPENPUSITHS . OHO 3aKJII0YAETCS B TOM, YTOOBI PETYJISIPHO
MIPOM3BOIUTH MIPUOBUTL. B pe3ysbTaTe yBeIMUMBaCTCS KauTail COOCTBEHHUKOB, IIPOSIBJICHUEM Yero
CITY’KUT UX BO3MOKHOCTb MOJYYUThb JOMOTHUTESbHBIE JEHEKHbIE CPE/ICTBA, MPEBbIIIAIOIINE UX U3HA-
YaJlbHbIe MTHBECTHIIUU B JIeJI0. B aTOM cMbiciie obecnieurBaonias (pyHKIMs (PUHAHCOB MPEANPUSATHS
peanusyercsi B YIOBJIETBOPEHUHU MHTEPECOB COOCTBEHHUKOB. KOMMUeCTBEHHBIM BbIpaKEHUEM JIaH-
HBIX UHTEPECOB CITyKaT AMBUACH/IbI KaK MPsSMOE BbIpakeHHUE J0X0/1a U/UIi PUObLIh KaK KOCBEHHOE
BBIpaKEHUE JOXOA.

2. CucremMa CJOKMBIINXCSI PACYeTHBIX OTHOIIEHHUI : OIMH U3 BaKHEHINMX TOKa3aTeseu
YCMEIIHOCTH AeSITeIbHOCTY NMPEeINpPUSTUS — 3TO HaJTaXKeHHAs TUIaTekHasl IMCIIUTUIMHA, BBIPaXkKalola-
sicsl B CBOEBPEMEHHOCTU PACUYETOB MPEANPUATHS C KPEIUTOPaMU, HEYKOCHUTEIbHOM BBITIOJIHEHUU
BceX (PMHAHCOBBIX 0053aTeIbCTB.

KontpoabHas (pyHknmsi (pMHAHCOB OCHOBaHA HA TOM, UTO CaMblid IGMCTBEHHBI KOHTPOJb
3a 3(p(peKTUBHOCTHIO UCIIONBb30BAHUSI PECYPCOB MPENPUSATUSI OPraHU3YeTCsl UMEHHO C UCTOJb30-
BaHMeM (PMHAHCOBBIX MoKazaTesell. CBoeoOpasue JaHHON (DYHKIMM B TOM, UTO €€ peaslu3yeT He
TOJIBKO CaMO TMPeANpUsTHE, ero COOCTBEHHUKU, HO M KOHTPAreHThl, U OPraHbl FOCYJapCTBEHHOM Blla-
cTu. PyKOBOICTBO MpeanpusTus peaan3yeT KOHTPOIbHYIO (DYHKIMIO IyTeM, HallpUMep, OpraHm3a-
UM CUCTeMbl BHYTPEHHETO ayauTa, COOCTBEHHUKH OCYILIECTBIISIOT PETYJISPHBIN BHEIIHUN ayauT,
roCyJapCTBEHHbIE OpraHbl KOHTPOJIUPYIOT CBOEBPEMEHHOCTh ILIaTekel B OIO[IKET, U T. JI.

B peanuzarmu KOHTposbHOW (PYHKIIMU BBIAEISAETCS U TAKOW BaXKHBIN ACTIEKT, Kak oOecrieueHre
COOTBETCTBUSI MEXKIY UHTEpecaMyu COOCTBEHHUKOB MIPEANPUATHSA U ero ynpasisionmmu. PruHanco-
BbIC MTOKA3aTeNM U PhIYard MO3BOJISIOT BBISBIIATH BO3MOXKHBIE PACXOXICHHUS MEXIY IeIsIMH COO-
CTBEHHUKOB U TOI-MEHe)KMEHTA MPEANPUITUS U PETYIUPOBATh HUX.

B ycnoBusix ppIHOYHON SKOHOMUKH XapaKTep KOHTPOJIBHOM (DYHKIMM YaIlle UMeeT MOOIIPU-
TEeJIbHO-TIO3UTUBHBIN (2 HE KapaTelbHO-HEeTaTUBHBIN) XapakTep: NPy CBOEBPEMEHHOM HCHOJIHEHUU
(bMHAHCOBBIX 0OSI3aTENHCTB MPEANPUATHAE MOKET PACCUMTHIBATH HA MOOIIPEHKE B (DOpME KAKUX-TTHOO
CKHUJIOK M IPyTUX BO3MOKHOCTEW CHUKEHHS PACXOMIOB).
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9. IlpuHIMNBI Oprasu3anum (PUHAHCOB NP eANPUSITHA

CyTb OeAaTenbHOCTH NPENNPUATHSA B YCJIOBUAX PHIHOYHOM SKOHOMUKHM BBIPAXKAETCS B IPHHIH-
1ax, Ha KOTOPbIX CTPOUTCS OpraHu3anusi (PUHAHCOB CyOBEKTOB X03sCTBOBaHMsI. OCHOBHBIE
MIPUHLUIIBI OpraHU3aly (PUHAHCOB TAKOBBI:

1. Xo3a1cTBEHHAsA CaMOCTOSTEIBHOCTb.

2. Camo(pmHaHCUPOBaHUE.

3. MarepuasbHast OTBETCTBEHHOCTD.

4. MarepuasibHasi 3aMHTEPECOBAHHOCTD.

5. ObecrnieyeHne (PMHAHCOBBIX PE3EPBOB.

6. ITpuHumn rubkocTy.

7. IpuHimn (pMHAHCOBOTO KOHTPOJIAL.

IIpuHIMI X0351ICTBEHHOH CAMOCTOSITEJIbHOCTH PEAU3yeTcsl B TOM, UTO XO3AWUCTBYIOIINE
CYOBEKTBI JII000# (hOpMbI COOCTBEHHOCTH, OPUEHTHUPYSCh HA TOCTHKEHHE MAKCUMAJIbHOW TPUOBLIH,
CaMOCTOSITEJILHO BHIOMPAIOT MICTOYHMKY (PMHAHCUPOBAHMS M HAIIPaBJIEHUsI PACXOIOB CPEACTB. YCIo-
BUSl PHIHOYHOM S5KOHOMUKH SIBJISIIOTCS CTUMYJIMPYIOIIUMHU [UIs1 CAMOCTOSITETIBHOTO TIOMCKA ITPEATIPH-
STHEM HOBBIX OOJIACTEH MPHUJIOKEHHs KaluTana, ClIoCOOCTBYIOT OPraHM3alll TaKMX MPOU3BOCTB,
KOTOpPBIE MAaKCUMaJIbHO COOTBETCTBOBAIM OBl MOTPEOUTENILCKOMY CIIpocy. B To ke Bpems camocTo-
ATENBHOCTD NPENNIPUATUAN B ONPEJEJICHHON CTENEHN OIPaHMYMBAETCA TOCYJapCTBOM (HaIpuMep, B
CHITy TOCYIAPCTBEHHOTO PEeryIMPOBAaHMSI B3aMMOOTHOIIEHHI ITPEANPUATHS C OI0KeTaMK 1 BHEOIO/I-
KETHBIMU (DOHAAMH).

IIpuHuun camopMHAHCHPOBAHUA SBJISAETCSA KJIIOYEBBIM YCJIOBUEM YCIIEHIIHOU AEATENIBLHO-
CTH TIPEIPHSTHSI, OCHOBOH €ro KOHKYPEHTOCIIOCOOHOCTH Ha phiHKe. COoOMoieHre 3TOro MprHIMIA
TpeOyeT MOJHOW OKYIaeMOCTH 3aTpaT Ha MPOM3BOICTBO M PeaTM3aLMI0 MPOLYKLMH; IpU caMo(pu-
HaHCUPOBAHUY MPEANTPUATHAE OCYLIECTBIISIET MHBECTULIMY B Pa3BUTHE CBOETO IIPOU3BOACTBA 3a CUET
COOCTBEHHBIX CPEJICTB, IPH HEOOXOIUMOCTH IIPUBJIEKasi KOMMEpUECKUe U OaHKOBCKHE KPEAUTHI.

[To 0OBEKTUBHBIM MPUYMHAM HE KaXJOoe NMpPEeapHsITHE CIIOCOOHO (PYHKIIMOHMPOBATH, HAXO-
JACh Ha IOJIHOM M HUCKJIIOYUTEJIBHOM camMo(prHaHcupoBaHuU. CyIIECTBYIOT pa3IMUHbIE NPENITPUS-
THSI 1 OPraHU3aIMY, KOTOPBIE TPEAOCTABIISIOT MTOTPEOUTEISIM HEOOXOAMMYIO TIPOLYKIIMIO U YCITyTH,
HO JOOMTBCS TTOTHOM peHTa0eTIbHOCTH STHX MPEANPUSTHI, TeM He MeHee, HeBOo3MOxHO. Ciofa OTHO-
CUTCS PSJL IPENNPUATUN KATUIIHO-KOMMYHAJIBHOTO U CEJILCKOTO XO31CTBA, TOPOICKOI0 IacCaKup-
CKOTO TPaHCIOpTa, 00OPOHHOTO KOMILIEKCa H JIp.
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10. IIpyanunb opranu3anuu (PpUHAHCOB
npeanpusiTis (mpoJaoJsKeHue)

IIpuHIMD MaTepHaJbHOH OTBETCTBEHHOCTH IIO/Ipa3yMEBAaeT, YTO CYILECTBYET cCHCTeMa
OTBETCTBEHHOCTH 32 OPraHU3aLMIo IPei PUHUMATENILCKON JeSITEIBHOCTU U ee pe3yibTaThl. ['ocynap-
CTBO 3aKOHOJIATEJILHO MOJ/IEP)KUBAET MPUHIIMIT MAaTePUAIbHONM OTBETCTBEHHOCTH: HAIIPUMEp, 3aKO-
HOM perlaMeHTHPOBaHbl IITpadbl, HEHU U HEYCTOMKH 3a HapyllIeHHe HAJIOTOBOTO 3aKOHOATEbCTBA,
HapylIeHue TMpeANpUsATAEM JOTOBOPHBIX 00S3aTeNbCTB, HECOOMIOAEHUE PACUETHON AWCIMILIMHAL
PykoBoauTeu mpeanpusTus HecyT MaTepUabHYI0 OTBETCTBEHHOCTb 32 COOJIOJEHUE HAJIOrOBOIO
3aKOHOZIATENIbCTBA; pAOOTHUKM MPEANPUATHSA — 32 COOMI0AEHUE TPYAOBON JUCLMILIUHBI U T. .

IIpuHIMD MaTepHaJbHON 3aMHTEPECOBAHHOCTH HAIPAMYIO ClIelyeT U3 KJII0YEBOW LIeJIN
IeSATENbHOCTY MPEANPUSTHS — U3BJICUeHUsT TPHObLTIH. V1 camy pabOTHUKH, M yIPaBJISIOIINe, U COO-
CTBEHHUKH, U FOCYAApPCTBO 3aMHTEPECOBAHbl B PE3y/IbTaTax AeATEbHOCTU Mpeanpustus. Marepu-
aJIbHAsl 3aMHTEPECOBAHHOCTh COTPYAHHMKOB TMOIKPEIUISETCsl TeM, YTO (pOH[ OIiaThl Tpyna odecre-
YMBAEeT KOHKYPEHTOCIIOCOOHYIO0 3apabOTHYIO IUIATy, a YacTh MPUOBUTM HANPABISETCSl Ha BBIILIATY
BO3HArpakJIeHWM, MPEeMHid, MaTepUaJbHOW MOMOILM U T. M. MarepuasibHasi 3aMHTEPECOBAHHOCTb
NPEAIPUATUS peaTu3yeTcsl OCPEICTBOM CTUMYJIMPOBAHUSA MHBECTULIMOHHOW AeATeIbHOCTU. [ ocy-
JapCTBO 3aMHTEPECOBAHO B TOM, YTOOBI YBEIMYMBAIUCH TIOCTYIAIOIIME B OIO/KET HAJIOTOBBIE TLJIa-
TEeXKU.

Ipuanun odecniedenusi (h)MHAHCOBBIX Pe3ePBOB BaXEH BCIEACTBUE HAIMYMS OIpesie-
JIEHHbIX PUCKOB B MpeIIPUHUMATEbCKON JIEATEIbHOCTH, CBA3AHHBIX C KOJeOaHUsAMU pbIHKA. [is
NoJ/IepKaHUsT HOPMAJTBHOH JeATeTbHOCTH TPeIIpHUSTHSI He0OX0AMMO odecniedrnBaTh (PMHAHCOBbIE
pe3epBbl.

IpuHIUN ruOKOCTH BBIPAXAeTCsl B TOM, YTO OpraHU3als yIpaBieHus (pruHaHCAMU TTpej-
NPUATHSA HAIIPaBJIeHa IOMUMO MPOYEro Ha MOIepkaHue MaHEBPEHHOCTU: TMOKOCTh B YIPaBJICHUU
(prHaHCAMU HEOOXOOMMa B TAKMX CUTYalMsX, KaK MPEBBIIIEHNE TUIAHOBBIX 3aTpaT, CHUXEHUE (pak-
THUYECKMX 00BEMOB MTPOJAXK MO CPABHEHUIO C IJIAHOBBIMU U T. [1.

IIpuHmmn (pMHAHCOBOr0 KOHTPOJISA pealn3yercs Onarogaps MeXaHU3MaM BHYTPEHHEro
ay[WTa ¥ aHAJIM3a, KOTOPbIE IOKHBI OBITh TIOCTOSIHHBIMU, BCEOOBEMITIOIIMMU U PE3Y/IbTaTUBHBIMU.
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11. IleHTPBI OTBETCTBEHHOCTH

Peanu3zanys npuHIMIOB OpraHu3aluy (pMHAHCOB Ha MPEINIPUATUN PeaU3yeTCs Ha MPAKTHKe
B XOJIe JIeSATEJIbHOCTH IEHTPOB OTBETCTBEHHOCTH — IOpa3/Ie/ieHNH, BBIIOIHSAIONIMX I1IaHOBbIE
3aJaHus, 17151 YerO PyKOBOIUTENHU ITUX LIEHTPOB HAJEIAIOTCA COOTBETCTBYIOIMMHU ITOJTHOMOUYMAMU U
pecypcamul. PyKOBOICTBO MpenpusaTHs YCTaHABIMBAET Oa30Bble KPUTEPUH AEATEIbHOCTH LIEHTPOB
OTBETCTBEHHOCTH, KOTOPbIE TIO3BOJISIIOT CYAUTh 00 YPOBHE BBHIIOJTHEHHsI TUIAHOBBIX 33/IaHUH H, CJie-
I0BaTeNbHO, 00 3(PPeKTUBHOCTU pabOTHI LIeHTpa. PyKOBOICTBO IIEeHTpa OTBETCTBEHHOCTH CAMOCTO-
ATEJIHO IPUHUMAET PEIlieHNs], CBA3aHHbIE C PACHIOPSKEHUEM BbIICIEHHBIMU PECYpPCaMU, OpraHu3a-
el IPOLIeCCOB CHAOXEHM 1, IPOM3BOZICTBA U COBITA.

BrlsiesieHne HEHTPOB OTBETCTBEHHOCTH MOBBIIAET 3((PEKTUBHOCTb JEATEBHOCTH MOApasie-
JIEHWI M CHUKAeT U3JIeP:KKU MPOM3BOACTBA, MPEk/Ie BCEero, 6arogapst Tomy, 4To CTUMYJIMPYET Mpo-
SIBJICHUE MHULIMATHBBI MEHEKMEHTA CPE/IHErO 3BEeHa.

Tunbl HEHTPOB OTBETCTBEHHOCTH

1. 3arpaToob6pa3yromuii . [1J1 TaKOro eHTpa OTBETCTBEHHOCTH CYILECTBYET YTBEPKACHHAS
pacxosiHas cMeTa, a JAO0XO[bl €ro OLEHUTh 3aTpyAHUTeNIbHO. Hanpumep, nprObUTs NPEANpUsTUs OT
IeATENbHOCTH OyXTraJTepuu OLEHUTh TPYIHO, a 3aTpaThl Ha odecriedeHre padoThl STOro MoApasee-
HUS MOXKHO IIJIAHUPOBATb.

2. loxoxoo6pa3yromuii . OCHOBHOIH OTBETCTBEHHOCTBIO SIBJISIETCS] TEHEPUPOBAHKE JI0XO/I0B.
3aTparsl 3TOr0 LEHTpa KOHTPOJUPYIOTCS BBICIIMM PYKOBOACTBOM IPEINPHUATHS B 3HAYUTESHHO
MEHBILIeH CTeNeHHW, YeM 3arpaTooOpasymorero neHtpa. [IpuvepoM 10Xon000pasyloliero LeHTpa
OTBETCTBEHHOCTH MOXKET CIIy’KMTh LIEHTP MPOAAXk; PyKOBOJACTBO 3TOrO LIEHTPa OTBEYaeT 3a 3(pdek-
TUBHYIO TOPrOBJIIO, CO3/IaHKE U NOJIEPKAHUE OTHOLIEHUN C KIIMEHTaMH.

3. IIpu6sL1eodpa3yrommii . [lesaTenbHOCTb IIEHTpa JaHHOTO THIa c(hOKYCHpPOBaHA Ha pEeHTa-
0eJIbHOCTH, MPUOBLIIbHOCTU. Kak nmpaBuio, LIeHTpaMu Takoro TUIA SABJISIOTCSA He BHYTPEHHHE NOpa3-
AeNeHUs NPeNpUATHS, a I0YePHUE KOMIIAHUH, SBJIAIOIIMECS CaMOCTOSATEIbHBIMUA TEXHOJIOTMUECKH
000CO0IEHHBIMH MTPOU3BOACTBAMH.

4. IHBeCTHIIMOHHO-Pa3BUBaOMMii. OCHOBHbBIM KPUTEPUEM JIEATENBHOCTH LIEHTpPa 3TOrO
THUIA SIBJISIETCS PEHTA0EIbHOCTh MHBECTULIMI. PyKOBOACTBO LIeHTpa MPUHUMAET pellieHrs 00 ocy-
IIECTBJIEHUM UHBECTULIMI.
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12. YnpaBiaenue (puHaHCAMU OpPraHu3anuu

PuHaHCOBBIII MEHeIXKMEHT, WIU CUCTEMA YIIpaBJieHus1 (pMHaHCAMU OpraHu3alyu/Ipeinpu-
ATHS, TIPEICTaBIIsIET COOOM CUCTEMY OTHOIIEHHI, KOTOPBbIe BO3HHUKAIOT HA MPEAIIPUSTHU B CBS3U C
HEOOXOMMOCTBIO TIPUBIIEKATh, aKKYMYJIMPOBATh U MCIHOJb30BaTh (pMHAHCOBBIE pecypchl. B Gomee
IIMPOKOM [TOHUMAHHUHU NTPEMETOM (PUHAHCOBOTO MEHEKMEHTA SIBJISIETCS «BCsI COBOKYITHOCTh OTHO-
IIEHU, 00S13aTeNIbCTB M PE3YJIbTATOB JEATENIBHOCTU MPEANPUATHS, TOLJAIOIIMXCS CTOMMOCTHOM
oueHke» (B.B. Kosanes, Bur. B. KoBanes, ®unancs opranmnszanui (npeanpusatuii), 2006). Kpome
TOro, (PMHAHCOBbI MEHEKMEHT ITOHMMAETCsl TaKKe KaK M cucTeMa JEeWCTBUIA, HallpaBJIEHHBIX Ha
ONTUMM3ALMIO OaaHCca PEIPUSTHS, TOCKOJIbKY BCSIKOE pellieHue, 3aTparupaioiee cepy pruHaH-
COBBIX OTHOLIEHUI, O€3yCJIOBHO, OTpaXkaeTcsi Ha (PMHAHCOBOM IOJIOKEHUU TIPeIPUATHS.

Kpyr ocHOBHBIX PO0JI€M, BXOIAIINX B c(hepy NPaKTUIECKOrO U TEOPETUUECKOTO yIIpaBJie-
HUSA (PUHAHCAMU MIPEAIPUSATHSA, BKIIOYAET CleAylolee:

1. TTorck MCTOYHUKOB (PMHAHCUPOBAHM S, OIIPe/ieJIeHe ONTUMAJIBHOIO COCTaBa 3TUX UCTOUYHU-
KOB.

2. YcTaHOB/IEHHE ONTUMAJIBHOM BETMYUHBI M ONITUMAJIBHOTO COCTaBa aKTUBOB, HEOOXOIMMBIX
Y JIOCTATOYHBIX U151 JOCTHIKEHHS LIeJIel U 3a/1a4, CTOSILIUX Mepejl IpeanpusTHEM.

3. OGecneueHre yIOBIETBOPEHHOCTH CTPATETMUYECKUX MHBECTOPOB JIESITEIBHOCTBIO MTPEIIpH-
ATUSA, TEM, KaKoe MOJIOKEHUEe OHO 3aHMMAeT Ha PhIHKE, ero KOHKYPEHTOCHOCOOHOCTBIO, TEMIIOM U
JAMHAMUKOW €rO pa3BUTHUS.

4. ObecrieueHre pacueTHOW TUCIUILIMHBI, SIBJISIONIEHCS HEOOXOMUMBIM YCIIOBUEM (PHMHAHCO-
BOM YCTOMYMBOCTHU NTPEIIPUATHS.

KiroueBbIMH 3JIeMEHTAMH CUCTEMbl YIpaB/ieHUs (PUHAHCAMU NPEINpUATHS SABISIOTCA
CyOBEKT M OOBEKT yrnpaBieHus. Bo3nelicTBre cyObekTa Ha OOBEKT OCYIIECTBIISIETCS MOCPEICTBOM
peanu3aluy cleayomux o0mux (PyHKIHH YIPaBJIeHHsI: a) aHan3; 0) IJIaHUPOBaHKE; B) OpPraHu-
3aLMs; ) yYeT; 1) KOHTPOJIb; €) peryiupoBanue. Peannzanys Becex 3Tux (PyHKLMIA OpraHn30BaHa 1
HAIPaBJISETCS CUCTEMOOOPA3YIOLIMMHU IIEISIMU, KOTOPbIE CTOSAT NIEPe/t IPEANPUATAEM U OTIPEAEIISTIOT
€ero JIesITebHOCTh B LIEJIOM.
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13. CyobekT cucTeMbl ynpaBJjieHus1 (piHaHCcCaMHu

Cy0beKT cucreMbl ynpasJjeHusi (puHaHCAME
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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