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Miwoppeit PoToapa

T'ocymapcTBO, 1eHbLI'd U IEHTPAJbHbIH 0aHK

Murray N. Rothbard
What Has Government Done To Our Money?
The Case Against the FED

© 000 «M ][I «Corrym», 2016

...13 MHOXeCTBa CIIOCOOOB OpraHu3ay OaHKOBCKOT'O Jiesia XYM SIBJISIETCS TOT, KOTOPBIT
MBI UMeeM cerofiHs. .. [lpyroi, 6onee hyHaaMeHTaTbHBIN prMep [0aHKOBCKOU pedopMbI| COCTOUT
B OT/ICJICHUY TIJTaTeKHON CHCTEMBI OT PUCKOBAaHHOTO KPEUTOBAHMSI — TO €CTh HEJIOIyIeHne OaHKOB-
CKOTO JieJIa ¢ YaCTUYHBIM pe3epBUPOBaHMEM. .. [IpeiokeHne UCKITIOYUTh BOBMOKHOCTh OaHKOBCKOM
JeSTeTbHOCTU C YaCTUYHBIM Pe3epPBUPOBAHMEM TIPSMO MPU3HAET: MPETEH3UHN Ha TO, YTO OE3pHCKO-
BbIE JISTIO3UTHI MOTYT ObITh 0OECTIeYeHbl PUCKOBAHHBIMY AKTUBAMM, €CTh AJIXUMUSL.

Mepeun Kune, ynpasasrowuti banka Aneauu, 25 okmsops 2010 e.

Ham HeoOxonuma cuctema, Kotopast OyAeT BKJIIoUarh J0Juiap, €Bpo, UeHy, (DYHT CTEpIUHIOB,
10aHb W Pa3BUBATLCSI B CTOPOHY WHTEPHAIIMOHATIM3AIIUY W OTKPHITUS PHIHKOB. DTa CHCTeMa JIOJIKHA,
BUMMO, BKJIIOUATh 30JI0TO KaK MEeXIyHapOJHbIA CTaHIAPT, KOTOPBIA OyIeT CIIyKUTh IMOoKa3aTeaeM
0XHMJAEMOTO PHIHKAMU YPOBHST MH(IIAIIHN.

Poobepm 3ennuk, npezudenm Bcemuprozo oarka, 8 nosiops 2010 e.

30J10TOM CTaH/AAPT [3aCTABJISIONINIA CTPaHBl 00ECIIEYMBATH CBOU BATIOTHI 30JI0THIMH CJIMTKAMHU |
— BIIOJIHE «3aKOHHAsI» JIEHEeKHasl cucteMa. Yactora Kpu3UcoB He 00s13aTelIbHO cokpartutcsi. Ho nepu-
O71bI IIEHOBOM CTAOMIIBHOCTH UJTM CTAOMIJIBHOCTH YPOBHS LieH Oy/IyT AJIMTHHEE; OJIHAKO s He 3Hal0, Oy/ieT
M HIKe 6e3padoThlia UM KOTMYECTBO OAHKOBCKHMX OaHKPOTCTB.

Tomac Xenure, npe3udenm @Pedepanvroezo pezepsrozo oanka Kanzaca, 5 sineaps 2011 e.

B Hacrosiiii MOMEHT Mbl UMEEM CHUCTeMY AEKPETHBIX JIeHEer, KOTopasi, B CyHIIHOCTH, Tpe/l-
CTaBJIsieT cOOOW JEHBI'H, MevaTaeMble TOCYIApCTBOM, U TH TOJTHOMOYMSI OOBIYHO BO3JIOKEHBI Ha
HEHTpaIbHbIA OaHK. J[OJKEeH CyIIecTBOBATh MEXAHMU3M, KOTOPBI OrpaHMUYMBAET KOJMYECTBO IMPO-
M3BOJMMBIX JIEHET, TUIA 30JI0TOr0 CTaHJapTa WM BaTIOTHOIO KOMUTETA, IIOTOMY YTO €CJIM TaKOro
MeXaHM3Ma HeT, TO, KaK MOKa3bIBaeT UCTOPHSI, BOZHUKAET UH(IISIIMS, OKa3bIBAOIIAS MTaryOHOE BITU-
sIHAE Ha 9KOHOMUYECKYIO0 aKTUBHOCTD. .. MHOTHE 13 HacC, BKJII0YAst MEHs1, ObLTM TBEP/IO YBEPEHBI, UTO
CHIA ommmuHo yyBcTBOBaIM cedst B iepriof ¢ 1870 o 1914 r., B ycI0BHSIX 3010TOTO CTaHIApTA.

Anan I'puncnen, npedcedamenv coeema ynpaensouux Pedepanvroli pe3epsHol cucmemoll
CIIIA 6 1987-2006 ez., 21 sneaps 2011 e.

B coBpemMeHHOM Mupe HEBO3MOKHO MPUBSA3aTh BATIOTHl HA K OJHOMY METAJUTy, UM ChIpbe-
BOMY pecypcy, Wil KaKOMY-TO APYToMy pecypcy. DTO yKe MPOILUIbI BeK BATIOTHBIX CUCTEM. .. OHU
JOJDKHBI OBITh THOKMMU, 3TU BATIOTHBIE KYPCHI, & 9TO 3HAYUT, YTO He OyleT JKeCTKOW MPUBSZKU K
KakUM-JIMOO HaTypaJIbHBIM pecypcam THIIa 30710Ta. .. MHe Kaxercs, 4Tto B OyayIeMm, 1o Mepe IJ10-
Oanm3anmy SKOHOMHUKH, BAKHOCTh CO3/IaHMS KOP3UHBI MUPOBBIX BAIOT Bo3pacteT. Ho kK 3TOMy MbI
Oy/1IeM UJITH MHOTO JIeT.

A. JI. Kyopun, murnucmp ¢purarcos Poccuiickoti @edepauuu, 12 nosops 2010 e.
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IIpeaucaoBue K mepBoOMYy PyCCKOMY U3 IaHIIO

[Mpenyaraemasi BarieMy BHUMAHHWIO KHHATa aMepPHKAHCKOro 3koHomucta Mioppess PorGapna
(1926-1995) o nenprax, 6e3 cOMHeHus1, OylIeT C OrPOMHBIM MHTEPECOM MPOYUTAHA TEMH, KTO UHTe-
pecyetcst (peHOMEHOM JIEHEeT, U HUYero He 3HAaeT O TEOPETHUECKHUX OATAIMSIX [0 3TOMY MOBOIY. DKO-
HOMHUCTBI, TTOTyYHUBIIHE 00I1Iee SKOHOMIUECKOEe 00pa30BaHuUE, a TAKXKE, BO3MOKHO, HEKOTOPBIE UCTO-
PMKH, IPOUTYT €€ C YAUBJIEHUEM U, CKOpPee BCEro, ¢ HeMaJion JoJiel paszapaxeHus. A aymaro, 3Haii
PotGapa, 4To OH YAOBJIETBOPHII JTIOOOIBITCTBO MHTEPECYIONIMXCS U PACCEPANIT YUECHBIX-9KOHOMHU-
CTOB, OH OBbLT OBI JIOBOJIEH (XOTsI, TIOBTOPIO, 3TO — IIEJTUKOM U TIOJTHOCTBIO MOU JIOMBICEN).

ITo cBoum HayuHbIM B3msigaM PoTOapy mpuHaUIeKUT aBCTPUICKON HIKOJIE SKOHOMHUYECKOM
MBICJTH. DTa IKOJIa OblIa KOT/Ia-TO 3HAMEHUTA HA BECh MUP, 3aTeM €€ MOCTUTJIO TIOYTH MOJTHOE 3a0Be-
HHe, a CErOqHs OHa BepHYyJia ceOe Hay4HBIHN MPECTHK U ME/IJIEHHO, HO BEPHO CTAHOBUTCSI M3BECTHOM
MMpoKoy myosmke. OJJHAM U3 TPU3HAKOB POCTA STOM U3BECTHOCTH CTAJIO MpeIaraeMoe — BTOpoe —
M3JaHNe KHUTH, KOTOPYIO BbI IEPXKUTE B PyKax.

«ABCTpPHIICKOI» 3Ta IIKOJIA, BO3HUKINASA B 1ociieiHelt yetBeptu XIX B., Ha3bIBa€TCS MOTOMY,
YTO ee OCHOBaTeNlb M ero ONvKaiiiye mocaeaoBaTen OblId aBcTpuiiiaMu. PaGoThl 9THX aBTOpPOB
(Kapna Menrepa, Oiirena ben-basepka, ®punpuxa ¢pon Buzepa u npyrux) Obuin nepeBeeHsl Ha
UTAJbSTHCKYM, (DpaHITy3CKHIA, IBEJCKUI W aHIIMACKUI S3bIKM, U Ha pyoexe XIX—XX BB. Oka3bl-
BaJI CUJIbHEHIIee BIMSHUE HA TY BETBb MHUPOBOW SKOHOMUYECKOW MBICH, KOTOpasi He pasjelsia
COIMaIMCTHYeCKUX B3MIAN0B. K Havamy 1930-x ronos, Koraa BIILIA pabOThl TpeICTaBUTENIEN BTO-
POro MOKOJIEHU S aBCTPUICKOM IIKOJIBI, OHA CTajla BIUSATETbHON U IIPU3HAHHOM, OJJHAKO 3aTeM yracia,
TOMaB 1Mof1 HAOMPABIIUI MOIIb BojoMal KeiHcHaHCcKuX pador. Tlocie BoitHbl 1939-1945 rr. KeiiH-
CHAHCTBO, CyMeB MPHUCIOCOOUTD IJIs1 CBOMX HY’K/I JOMUHHPOBABIIYIO paHee HEOKJIACCHUECKYIO Tpa-
JUIIHIO, HA JOJITHE TObI CTAJIO0 TOCHOACTBYIOMIEN (prtocodueit SJKOHOMHUCTOB, TOCYAAPCTBEHHBIX CITY-
XKaIluX, )KYPHAUTUCTOB U IUPOKHUX CJIOEB OOIIECTBEHHOCTH 3alaHOrO MHpa. ABCTPHICKas MIKOJA,
Ka3aJlock, ymepia (yueHuk PorbGapna, amepukanckuii SkoHoMuCT Yontep Biiok, mucan, uto B 1965 .,
roToBsch Kk 3amute Ph.D. mo skoHomuke B KonmymOuniickoM yHUBEpCUTETE, OH HIYETO He CIIBIIIAI O
CYILIECTBOBAHUM TOTO HAMPABJICHUsI 9KOHOMUYECKOW MBICITH JI0 CBOETO JITYHOTO 3HAKOMCTBa ¢ PoT-
6apaom).

Nmenno B koHie 1940-X ronqoB mporCcXoauT 3HAKOMCTBO aBTOPa MpejjlaraéMoil KHUTH C BeJTU-
YalIMM KOHOMHMCTOM U COLMaIbHBIM (prstocodom XX B., TMIEPOM aBCTPUICKON IIKOJIBI JIIONBU-
rom ¢or Muzecom (1881-1973). JI. por Muzec, nepeexasiimii B CIITA B 1940 r., padotas Toraa Hajt
TMO/ITOTOBKOW K M3JIAHHWIO CBOETO TJIABHOTO TpyJa «YenoBeueckas AesITeIbHOCTb» (PYCCKUH MepeBojl
BBILIETT B U3/1aTeNbCTBE «DKOHOMUKa» B 2000 romy, B HacTosuiee BpeMs u3aaTeabeTBo «Coruym»
TOTOBUT €ro Bropoe uzganue). Kpome toro, 1o cBoeit MHOTOJIETHEH, ellle BEHCKOW MpUBbIuKe, Mu3zec
BeJT ceMMHAp, OpraHm30Bas ero rpu Illkone GusHeca Yaupepcutera r. Helo-Mopk. DToT ceMuHap u
cTay mocemark, HaunHast ¢ 1947 r., Mioppeii Potdapa — Tora Mosionoi MaTeMaTHK, MOy YHBITAIA
BI0OABOK MarucTepcKylo CTeNeHb 10 SKOHOMUKE, BHITYCKHUK KomymOuiickoro yHuBepcurera, Kyaa
6osiee PECTUHKHOTO HBIO-HOPKCKOTO BBHICIIETO y4eOHOro 3aBefeHust. C 3TOro cemuHapa Hadaiach
JoJITast ¥ yCTielHasl Hay4JHasi ¥ oOlecTBeHHast Kapbepa Potbappa.

[TpunsB pemenre o HeodbxoaumocTu noayvenus Ph.D. mo skonomuke, PorGapn BoiOpan cBo-
MMM HaCTaBHUKaMU Mmu3eca U OJHOTrO U3 JIYUIero aMepUKaHCKOTO CHEIUAIIMCTA 10 UCTOPUH KO-
Homudeckor Meiciu JIxo3zeda Hopdpmana, mpodeccopa Komymobuiickoro ynusepcutera (Mmsec,
OTHOITIEHUE K KOTOPOMY B aKaJIEeMHUYECKOM cpejie ObUIO IO MEHBIIIeH Mepe CJIOKHBIM, He umelt hop-
MAaJIBHOTO TIpaBa ObITh HAYYHBIM PYKOBOIUTENEM). BO BpeMsi MOArOTOBKM M TOCTIE 3aIlUTHI JUCCep-
TallMM OH TUINET W MyOJUKYeT OfHYy 3a APYrod TeOpeTHvecKue cTaTbu, a B 1963 r. uznaer ¢yH-
JaMEHTAJIbHBIN TPaKTaT MO SKOHOMUYECKON TeopuH «YesoBeK, SKOHOMHKA U rocyaapcTBo». [lepy
PorGapna npuHaaiexar Takke MHOTO pa3 nepensjaBaBliasics «Bemukas nenpeccrsi B AMepuke»,
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YETHIPEXTOMHUK 0 SKOHOMHUYECKON NCTOPUM KOJIOHUAJIBHOTO MEpHOa U BOWHBI 32 HE3aBUCHMOCTb
CHIA, «Bnactb u peiHOK» (pycckoe m3nanue 2003 r.), «DTrka cBoOoab», IByXTOMHas «McTopus
9KOHOMMYECKOUN MBICITH: aBCTPUICKUI B3MJISAI» U APYTUe KHUTU. Beero 3a 45 et akTMBHeHIe Hayd-
HOU, TIperojiaBaTeIbCKO U OOIIECTBEHHOU JIESATeIbHOCTH UM HAITUCAHO 25 KHUT U THICSYM CTaTeH,
B TOM uMcIie Oosiee MATUCOT B aKaJeMUIecKoM opmare.

B 1982 r. PorGapn opranuzyer (mpu momaepxkke BaoBbl Mwuseca, Maprur ¢on Musec, a
TaKKe BUJIHOTO aMepuKaHcKoro myonuuucta ['enpu Xa3mura u yuyeHnka Museca, 3aHUIMaBIIErocs y
HETo ellle B BeHCKOM ceMuHape, ®puapuxa Xaieka) MHcturyt Jlionsura ¢pon Museca, BO3IiaBisier
penakuuio Austrian Economics Review, BbICTymaer B nedaTy 1o akTyaJbHbIM IpoOJieMamM SKOHOMHU-
YECKOMW TOJIMTUKHU.

Knura «['ocynapctBo 1 seHsri» BriepBble BbilllIa B 1964 r. OHa nepeBesieHa Ha MHOTUE SI3bIKU
MUpa 1 HeoqHOKpaTHO nepeusaaBanack B CIIIA. Pycckuit mepeBos I0MOMHEH padOTON HOBOTO, yikKe
TISITOTO TOKOJIEHUSI SKOHOMUCTOB aBCTPUICKOM IIKOJIbI, HEMELKOro yueHoro I'Bugo XioiabcMaHa, B
KOTOPOH COOBITHSI AEHEKHOW UCTOPUH MPOCIIEKEHBI OT BTOPOi MosioBUHBI 1970-X T0o10B 10 pyOexa
XX-XXI BB.

3acimyru aBCTpUICKON KO BEIMKYA U MHOrooOpasHsl. IlocTaBuB BO IaBy yrIia yesoBeue-
CKYI0 MHJMBUAYATbHOCTb, STU SKOHOMHCTbI OOHAPYXKUJIMA EIUHCTBO JIOTUKH JIOOOW YeI0BeUeCKOn
aeAaTenbHOCT. YeM Obl HM 3aHUMAJICS] YeJIOBEeK, OH JEWCTBYET lieJICHAPaBIeHHO U HAMEPEHO, ero
YCUJIMSI IMEIOT HEYCTPAHUMYIO AYXOBHYIO KOMIOHEHTY. MBI MOXeM MOCTHYb HaMEepEeHUsl JPyrux
JONEH, IS/ Ha TO, YTO OHM (paKTUIecKu JemaioT. Jlioqu MoryT ommoaThesi — U He TOJIBKO TIOTOMY,
YTO HE 3HAIOT BCEX 3aKOHOB MPUPOIBI, HO U MOTOMY, YTO OLIEHKH U TUIAHbI JIIOJIel U3MeHUYnBhL. Bee
MHOroo0Opasue 4esioBe4eCKMX MOTHBOB U IIeJiell OasupyeTcss Ha eJUHOM IPUHIIMIIE: 4ea08ek Oeli-
cmeyem, JHcenas USMEHUmb YAYUums CUmyauuio maxk, KaK OH 3mo NOHUMAenm 5mo YayuuieHue.
W3 3T0i1 aKCMOMBI aBCTPUHIIBI BHIBOJSAT BCIO SKOHOMHUECKYI0 KOHKPETHUKY. DKOHOMHUECKasi HayKa
B MX M3JIOKEHUH TlepecTaeT ObITh COOpaHWEM HUKAK HE CBS3aHHBIX OCKOJIKOB SMITMPUH, XaOTHUe-
CKH TIepeMeIIaHHbIX C JITHEHHBIM MPOrpAMMHU POBAHUEM, MATEMATHUECKOM CTATUCTUKON U KaTKIUMU
MapoaMsIMU Ha 3aKOHBI TepMOAMHAMUKU. OIHAKO, TproOpeTast LIeIbHOCTh, SKOHOMHUYECKAs TEOPHUs
B MCIIOJIHEHUH aBCTPUICKOM IIKOJIBI JIMIIAETCS CTaTyca UICONIOrMIECKOT0, «HAyYHOT0» OMpPaBIaHUS
CMEHSIIOIIMX JPYyT JIpyra aBaHTIOp B OOJIACTH SKOHOMUYECKOW NMOMUTUKUA. C ee MOMOIIBI0 HeBO3-
MOXHO HY OTIPaBIaTh MH(IIAIMIO, HA YKa3aTh BEPHBIE «TOUKH POCTa», CIOCOOHBIE OyaTO ObI 0OOecTIe-
YHUTh HEKUE «ITPOPBIBbI», HU OCBSAITUTH HAYYHBIM aBTOPUTETOM KaKHe-TO IpyrHe BOJIIEOHbIE CIIOCOObI
o0ecneynTh SKOHOMUYECKUI POCT IIEHOW — BCErO-HABCETr0 — HACUJIbCTBEHHOTO Tepepacipeie/ieHus
K 00m1ieMy OJary 9y>koil COOCTBEHHOCTH T'PYIITION JIUI], HA3bIBAIOIIUX ceOs TOCYJapCTBOM.

BaxHeimmm yacTHBIM CITy4aeM 4YeJIOBEUECKOU AeATeIbHOCTH siBisieTcsi oOmeH. [IpucranbHoe
BHUMAaHUE aBCTPUICKON IITKOJIBI K OOMeHY OOBSICHAETCSI TEOPETUIECKOU IMPO30PIUBOCTHIO U JTI000-
MIBITCTBOM €€ OCHOBatesie. OomeH —3mo 000POBONLHDIIL AKM, 8 X00e KOMOPO20 CMOPOHbL OMKA3bIEA-
FOMCsL 0N MO20, YMO YEHSIN MEeHbUe, NOAYUds Mo, 4mo yeHsim 0oavute. OOMEH MO3BOISIET YETIOBEKY
MOJIyYHTh TO, Yero y Hero HeT. Ho 3TO He eIMHCTBEHHBIH criocol. AsbTepHAaTHBa OOMEHY — HACH-
Jvie WM U30JMPOBaHHOE cylecTBoBaHMe. Hacue umeer mjiss MHOTHX Hekoe oOasHue. Ckaxem,
JETH YacTo, HACMOTPEBIINCH KMHO, UTPAIOT B BOWHY WM B raHrcrepoB. Ho, BeIpacTast U3 IETCKOTO
BO3pAcCTa, JIOAH, — KTO paHbllle, KTO MO3XKe, — HAYMHAIOT OHUMATh: JUIsl TOro, YTOObl HaCUJIHe oOec-
MeYNBAJIO OJHUX OYJIKaMH, CBEKMMH COPOYKAMH, MEpCEIecaMu, JEKTPOIAMIIOUKAMH, CMEHHBIMU
JIe3BUSIMU /1711 OPUTBBI, HE TOBOPS YK€ O INTaHaX, APYTMe JOJKHBI TPOM3BECTH ITU MEPCEIechl 1
mransl. MI3011poBaHHOE CYIIECTBO MPH M3BECTHON CHOPOBKE, KOHEYHO, MOXKET, 3aTPAaTUB U3PSTHOE
BpeMsl, Ipou3BecTu Oy/IKy Wi mTaHbl. HO BOT MPOM3BOACTBO 71EKTpoaMIouek (He ToBOpsl yxke
0 Mepceziecax M KUTYIISAX) Ui M30IMPOBAHHOTO YesoBeka Oosee rnpoodiematnaHo. OomeH pacuiu-
psiem u yeayonsiem pazoenenue mpyoa u CReYUAIU3AUUIo, 00eCcneuusas Ha Mol OCHOBe HAKONAEHUe
Kanumana, KOmopbulli He MoAbKO YMHONCAeNn YeN08eHecKue YCUAUsl, HO U 0enaem 603MOACHbIM Mo,
YUMo HeBOIMONCHO 0Nl UB0AUPOBAHHO20 Henoseka. OOMEHUBAsCh, MOAN cOTpyaHnYaoT. CoOTpyaHHU-
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Yasi, OHM MOJTy4aloT ropasio Oosnsbiiie, yeM Bpaxays. Korna 3ta Hexurpast MbIC/Ib OblJTa YCBOEHA CHITh-
HBIMHM MHUPA CEro, BAPYT BBISICHWIOCH, YTO ISl TOTO, YTOOBI MOHEKUTHCS IO COJHIIEM, CEBEPsSHAM
BOBCE HE 00s13aTeJIbHO 3aBOEBBIBATH I0KaH. JI0CTATOYHO KyMUTh OWJIET Ha CAMOJIET U CHSTh HOMEP Yy
Mopsi. FOxxanam Tosxe OoJIbIie He yabidaeTcs MepCreKTUBa eKEeroHBIX HaOEeroB Ha CEBEPHBIE rOpoaa
C LIeJIbI0 YBOJA B paOCTBO M3TOTOBJIEHHBIX HA CeBepe aBTOMOOMJIbHBIX cTal. OOMeH MpOLyKTUBEH
MMEHHO TOTOMY, YTO KaK/IBIH OTAAET TO, YTO IIEHUT MEHbIIIe, TIoyYast TO, YTO LeHUT Oosbie. Oco-
6eHHO 3 eKTUBEH 0OMEH, OCYIIECTBISAEMbIN C IIOMOIIIBIO JICHET.

Ha nepBbiii B31J1s1]1, IEHBIY 0OECTIEUMBAIOT MTYCTh YAUBUTEIBHO MTPOCTOM U U3SIIITHBINA, HO BCETO
JIMIIb CIIOCOO HEKOM palrioHaIM3ayy ooOMeHa. Terepp He HY)KHO MCKaTh BCeX, KTO COIJIACEH yJacT-
BOBATh B JUIMHHBIX U HECTAOMJIBHBIX OOMEHHBIX IIETIOYKAX — MOSIBJISAETCS BOZMOXKXHOCTh MPOIABATh
U TIOKYNaTh. /enveu — yHuepcanvioe cpeocmeo 0OMeHd, ABASIOUeecs. MaKosblM 6 CUNY U38ECHl-
Hocmu 3moeo ¢pakma u npusvluku k Hemy. OAHAKO 3Ta MPOCTOTA JIEHET 3aKPBIBAET OT HAC (PaKT
COBEPIIEHHO PEBOMIOLMOHHON TpaHC(OpMAIMK MUPA, 3HAIOLIETO JIEHbIM, TI0 CPABHEHUIO C MUPOM,
0OMEHMBAIOIIErocst BelaMu Harpsimyio. [TosBsioTcs: JeHeKHbIe LIeHbl 1 BO3MOXHOCTD TpeBapH-
TEJILHOTO pacuera CBOUX JAeicTBUi. LIeHbl yKa3pIBAIOT HAM M HAIIIM BO3MOKHOCTH, ¥ MHTEHCUBHOCTb
CIIpOCa Ha Halll TPy/ Wi ToBaphl. [losaras nieHsl 0osee Wiv MeHee OCTOSIHHBIMU, Mbl HAYMHAEM I10-
MHOMY OpPraHU30BBIBaTh CBOM AecTBHs. To, UTO IIEHUTCS BhIlIe, OpocaeT 0OpaTHbIA OTCBET Ha TO,
YTO HYXXHO JJIsI €ro MPOM3BOACTBA. He moToMy 30710TO JOPOTo, UTO TSIKEN TPY/A CTaparesns — crapa-
TeJIb UJIET Ha TSUKEJBIA TPy, IOTOMY, YTO 30JI0TO JOPOTO.

JleficTBys TakK, YTOOBI JOCTUYb CBOMX IIeJIel, B YeM Obl OHM HU 3aKJTIOYAJIMCh, YEJIOBEK BCEraa
OIMMPAETCs] HA HEKWe M3BECTHhIE eMy (PaKkThl M IapaMeTphbl HacTosimero. Kpome toro, oH cuutaert,
YTO 9T NMPUIMHHO-CJIEICTBEHHbIE CBSI3H, COEAMHSIONINE (DAKTHI B €0 CO3HAHMH MEXAY COOOM, ITH
napaMeTphbl WK, TI0 KpailHell Mepe, UX COOTHOIIIEHH S, COXpaHsATCs B OynyiieM. bynka Bpsig im Oynet
CTOUTb JJOPOkE Mepce/eca 3aBTpa, eClIM OHA CTOMJIA MHOTO JICIIEBJIE CETOAHS, U €ClT CUCTeMa IIeH
HE pa3pyIIUTCS.

Bynymee, onHako, He npenonpesaeneHo. VicrpaunBaioTcesi Topbl JOJUIAPOB U pyosieid Ha Mapke-
THHTOBbIE MICCIJIEJIOBAHUS U «HAYYHbIE» MTPOTHO3BI, OHAKO OAHKPOTCTBA B OM3HECE OT 3TOro HUKYyAa
He AeBaioTcsl. Hedto npousBeneHo, a crpoca HeT, pudeM, 3TO OOUIHBIM 00pa30M BBISICHSIETCSI arlo-
CTEpHOPHO, KOTJ]a PeCcypchl 3aTpavyeHbl. Bennkuil MexaHu3M phlHKa 0e30IMO0YHO YKa3bIBAET, TO
MMEHHO OOIIIECTBO MPU3HAET 32 pe3yJIbTaT, HO TOJIBKO TOCTIe TOTr0, KaK pe3y/bTaT npeabssieH. [1oky-
nasi TOBaphbl M YCIIYTH, UM OTKa3bIBasiCh OT TIOKYIIKH, JTIOAM rojiocyloT pyosnem. [on ynapeHuem 3aech
CJIOBO «JIIOAW» — W3 OIEHKM MEePEeMEHYMBBI, X BKYCHI HENOCTOSIHHBI. [loKymarenu Juib CBOMMU
(bakTHUECKMMHU JEUCTBUSIMH TOKA3bIBAIOT MTPOM3BOIUTENSIM, YTO MIMEHHO OHHM CUMTAIOT OoJiee LieH-
HBIM, Y€M UCTPavYeHHBbIE PECYPCHI, & ITPO YTO AYMAIOT — 3TO HE CTOMT COXKEHHOTO TOIUIMBA U IVISHIIA
PEKJIAMHBIX CTPAHHMII.

Urak, 6ynymiee upeBaro yosiTkamu. Ho iIMEHHO o3TOMY OHO UpeBato 1 npuobLibio. [Tpearpu-
HUMaTeb NOJIy4YaeT BO3HArpaxaeHue He TIOTOMY, YTO OH XOpOIIMi YesoBeK. M He moToMy, YTo OH
nayk-kpoBonwuiiiia. M He motoMy, 4to oH co3zaan padoure Mecra. [Ipeanpunumarens co3gan pado-
Yre MecTa IIOTOMY, YTO OH IoJIaraeT — Mpou3BeIeHHOE OyeT OOJIbIIe IIEHUTHCS JIIOABMHU, YeM HCTpa-
YEHHOE IPU MPOU3BOICTBE. [Ipubvinb — 8biuzpolil 8 Cnope ¢ HeonpedeaeHHOCmbio OYoyusezo, a caMa
3Ta HEOIpPEeAeIeHHOCTh eCTh HEOTHEMIIEMOE CJIE/ICTBUE UEJIOBEUECKOM NesITeIbHOCTH. YeloBeK Aei-
CTBYET, jkeJlasi U3BMEHUTh CUTYAIIMIO K JIyUIlIeMy, TaK, KaK OH 3TO JIyulliee IOHUMAET — ¥ TOAU OObSICHU
€My, UTO 3TU OOTUHKHU XOPOIIIHY, a STU aBTOMOOWIIH Jiyutiie TeX. [TpuoObiib — 4ecTHbIi 3apaboToK, a
OW3HEeC — YECTHBIN CIOPT, TIOKa MPOJAABEI] He 3acTaBiIseT MOKynarh cuiior. Ho Toraa ato nesiHue He
TIOKYIIKA, a MpeJIpUHAMATENb — He TPEeANPUHUMATENb, @ BCETO JIMIIb Tpadutesb. «Bcero muimb» —
MOTOMY UTO MpeIpHHUMATENb, KPOME TOTO, YTO OH BHIHOCHUT CY:KJEHUE O OyayIleM, UMeeT BOJIO 1
XpadpocTh, KOTOpasi M He CHUJIACh TPAOUTENSsIM — OH JISUCTBYET B COOTBETCTBUM CO CBOMM TIPE/ICTaB-
JIEHHEM O TOM, 4TO OyJeT, KOrJja OH OpraHu3yeT MPOM3BOJCTBO U BBIMJET K MOKYIATENsIM C TOBAPOM,
HE UMesi BOBMO)XHOCTH 3aCTaBUTh MX MPU3HATH ITOT TOBAp OoJiee IIEHHbIM, YeM JICHbI Y TTOKYTIATesl.
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[Nokymnka — 3To YacTHBIN Cllyyail oOMeHa, a OOMeH, Kak MBI yXke 3HaeM, €CTh JJOOPOBOJIbHBIN aKT, B
X07Ie KOTOPOT'O CTOPOHBI OTKA3bIBAIOTCS OT TOTO, UTO LIEHSIT MEHbIIIE, TIOJTyYasi TO, YTO HEHST OOJbIIIe.

JleficTBys1 Ha pBHIHKE, JIOOY OPUEHTHPYIOTCS Ha PhIHOYHBIE LIeHbl. M Koraa Mbl JefCTBYeM Kak
MpeANpPUHIMATENN, U KOIJa — KaK MOKYIAaTer, Mbl paCCUMThIBAEM Ha HEKYI0 CTPYKTYpy LieH. 3a
razeTy Buepa s IJIaTHI AecsTh pyOsel, a 3a MmakeT MOJIOKa — JBajiaTh. Bpsa nu 3aBTpa 3a rasery
s Oy/ly TUIaTUTh CTO pyOJieid, a 3a MakeT MOJIOKAa — MsATh. Mbl IOHUMaeM, YTO ra3eTa, KOTOPYIO MbI
XOTHM TIPOJIUCTATh, CTOUT CTOJIBKO-TO, a ra3eTa, KOTOPYI0 Mbl XOTHM KYIHUTh KaK HaJaXeHHOe Mpo-
M3BOJCTBO M OpEH]I — CTONBKO-TO. JIeHeKHbIe IIEHBl — 9TO KOJIMYECTBA JICHEKHBIX €IMHUIL, KOTOpPbIE
HY)XHO OT/IaTh B OOMEH 3a HY)XHbIE HaM TOBaphbl 1 ycuyri. OT TOro, HAaCKOJIBKO CHUCTEMa LIeH OTpa-
’KaeT BCI0O COBOKYITHOCTb MPEJCTABICHUI O CPABHUTEJIBHOW LIEHHOCTH TOBAPOB, HAMPSIMYIO 3aBUCUT
TO, 4TO OyJeT MPOU3BOJUTHCS, & YTO HET, CKOJIbKO YCHIIMIA Oy/IeT 3aTpaueHo Ha IPOU3BOICTBO IITa-
HOB, @ CKOJIKO — Ha IPOW3BOJCTBO JIEKTpOIaMIoyek WM raser. CuioBoe BMENIATENbCTBO B 3Ty
CHUCTEMY, JIa)e C cCaMbIMU OJIarMU HAMEPEHUSIMH, YpeBaTO OBICTPHIM pPacHagoM BCel KaxyIlewncs
TAKOU HE3bIOJIEMOI U YCTOMUMBOIN COBPEMEHHOW IIMBUIM3AIMH. VICTOpHS TIOKa3bIBAET, UTO OT (PUK-
calyy XJIeOHBIX TIeH JI0 XJIeOHBIX OYHTOB MPOXOAT HE TOjibl, a Mecsllbl. Mepceaec pu ornpe/esieH-
HBIX OOCTOSITE/ILCTBAX BIOJIHE MOXET OKa3aThCsl HE JOpoke OylKM (s, mpaBaa, HaJeloch 3TOro He
3aCTaTh, XOTsI ¥ PABHOAYIIIEH K aBTOMOOUJISIM).

[NonmutryeckoMy Kiaccy ropasfo oosee coOMa3HUTETbHBIM KaKeTCsl He Tporarth IIeHbl, a pas-
naBath JeHbrd. OQHaKo, YTOOBl HEUTO pasjiaBaTh, HY’KHO 3TO OTKYJAa-TO B35Th. B coBpeMeHHOM
o0IIecTBe, OCHOBAHHOM Ha JEMOKPAaTUYECKUX MPOLELypax, STOT CHOCOO aKKyMYJISIIIUU pa3jiaBae-
MOro MMeeT JOBOJILHO OYeBUHbIE orpaHuyeHus. 3aciayra Keiinca coctout B ToM, 4TO OH Ccop-
MHUPOBaJI y MOJIUTHUYECKOTO Kjlacca yoexaeHue, OyATo SKOHOMUYECKasl HayKa 3HaeT Crocod pasfa-
BaTh JICHBIM, HA Y KOro MX He otoupas. Ilocne cemuaecsiTi JeT pacrpocTpaHEHHUs] M TOCIOACTBA
KEHCHaHCTBA B TEOPUM U Bce Oojiee MMPOKOro MPUMEHEHHsI Ha TTPAKTHKE, MOJIMTHYECKHIA KJ1acc Ha
3anajie cTaJ mojio3peBaTh, UTO 3/1eCh UTO-TO He TaK. B Haileli ctpade obasiHue KeMHCHAHCTBA, OJTHAKO,
MO-TIpeKHEMY BeIMKO. BO3MOKHO, MPUUYMHA STOTO B HEU3KUTHIX WJUTIO3USIX HaIlleH 0OIeCTBEeHHOM
Mbicii 1960-1980-x ronos. CoumannsM xeatesieH 1 BO3MOXKEH, TOJIbKO HYKHO NIepeHa3Barh ero,
OTKA3aBIIUCh OT HanOOJIee OAMO3HBIX, «HEKYIbTYPHBIX» (hopM. Torma, mepeBeieHHbIN Ha PYCCKUIA
SI3BIK e11le B cOBETCKoe BpeMsi KeltHe, Hemaso crocoOCTBOBa yTBEPXKIEHHUIO TOTO YMOHACTPOSHHUS.
«Bot, MOXHO ke, TO ke caMoe, HO KaK-ToO. .. TI0-4€JI0BEYECKH, C UCIIOJIb30BAaHUEM TOBAPHO-IECHEX-
HBIX OTHOIIEHUI. ['ocyaapcTBeHHBIE TPOrpaMMBbl, OOIIECTBEHHBIE Pa0OThI, YIPaBJIeHUE NEHEKHOM
MAaccOil HaKOHell».

OpHaKo HEBEPHBIM My Th OCTAETCS] HEBEPHBIM BHE 3aBUCHMOCTH OT TOT'O, MPSIMOM OH, KaK MapK-
CHUCTCKasi CTpesib0a Mo KJIACCOBBIM Bparam, WM KPY:KHOM, KaKk KeWHCHAHCKOE MJIM MOHETAPUCTKOE
MaHUMYJIMPOBAHUE JEHEKHOW CUCTEMOW. DTO — MyTh B TynuK. OIHOW WUTIO3UEH, MpaBa, CTajlo
MeHblne. Terneps, Koria Mbl He U30JMPOBAHbI OT MUPA, OKA3aJI0Ch, YTO Ha TOM ITyTH CTOST OOJIee WK
MeHee Bce. MHOTro3HauHOe JIYKaBO€ «Mbl» OMSATh IOMEHSIJIO CBOe 3HaueHue. Mbl Terephb B OOJIbIIei
cTerneHu — Mbl Bce. Ml cKyuHble eBponerickie OI0pOKpaThl, M BCEMOTYIIME BIIAABIKUA U3 9K30TUIECKUX
CTpaH, U Mbl, KOTOPBIE TYT KMBEM, — 3TO TeNlepb MbI BCE.

Ha kakoM oTpe3ke 3TOro myTH Mul 6ce HAXOIUMCS U KaK Mbl 6ce 371eCh OKa3anuch? MOXHO 1
— XOT$1 ObI TEOPETHUYECKH — OUTHU APYyro Joporoii? OauH U3 BApUaHTOB OTBETA Ha STOT BOIPOC JaeT
kaura Mioppest PorOGapna, npenjaraemasi 4uTarestio.

I'p. Canoes,
gespanv 2004 e.
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IIpeaucioBue K 4eTBEPTOMY M3IaHHIO

Ecnu He cunTath BOWH, TO JIeHEKHAs MMOTUTHKA SIBJISIETCS ITIABHBIM CIIOCOOOM YCHIICHUSI TOCY-
JapCTBEHHOTO BMEIATEIbCTBA B 9KOHOMUKY. C ee TIOMOIIBIO OCYIIECTBIISETCSl pa3pacTaHue rocy-
JIapCTBEHHOTO anmnapara, (pMHaHCUpPyeTcsl Ie(PUIMT TOCYJApCTBEHHOTO OI0/IXKETa, BO3HArPAKAAIOTCS
IPYMITBI CTIEIIMAIBHBIX MHTEPECOB U BEeAETCs MpeABHIOOpHas OopbOa. bes neHeKHOM MONMUTUKH PyX-
HeT (penepaibHbIi JleBradaH, ¥ Mbl CMOKEM BEPHYThCS K peCITyOIMKe, MOCTPOSHHOW Ha IPUHIIMIIAX
OTLIOB-OCHOBATEJIEN.

Kpome Toro, Haia eHexxHast CCTeMa He TOJIbKO MOJMMTUYECKH KOPPYMIIMPOBaHa, OHA TaKke
MOPOKAAeT MHPIIAIMIO U SKOHOMHUYECKHUI IIUKJI. YTO 371eCh MOKHO cieiaTh?

B kauectBe oTBerta Ha 10T Bonpoc MHctutyT Jlioneura ¢hon Museca paj npeacTaBuTb BHUMA-
HUIO YUTaTesIel YeTBepToe, IONIOJTHEHHOE U3JaHne Kilaccuieckon pabotel Mioppest Poroapna «What
Has Government Done to Our Money?»

Bnepsoie onyonikoBanHasi B 1964 rofy, 3Ta KHUTa SIBJASETCS OQHUM U3 TIEPBBIX MPOU3BE/Ie-
HUit ipo. PotGapna, okazaBImmx CyIeCTBEHHOE BIMSHKUE, HECMOTPSI Ha CBOM HEOOJBIION 00BEM.
HeB0o3MOXHO MOICUMTATh CKOJIBKO pa3 YMTATeHN, KaK SKOHOMHUCTHI, TAK ¥ HE SKOHOMHCTHI, TOBOPHIIH
MHE O TOM, YTO 3Ta HeOOJIbIIIast KHUra pa3 U HaBCera M3MEHWIIA UX B3IJISIT HA JEHEKHYIO MTOIUTHKY.
[Tpountas 3Ty padboTy, y’Ke HEBO3MOKHO HCIBITHIBATH OJ1arorOBeHbBIA TPETIET, BBICTYIINBAs 3asIBIIe-
Hus cnyxaumx PegepaibHoro pesepsa. HeBO3MOXHOW CTaHOBUTCS M Ta JOBEPYMBOCTD, C KOTOPOU
JIOJY, HE YMTABIIIME €€, OTHOCATCS K OECUMCIIEHHBIM CTaThsIM TI0 JeHEeXKHbIM Boripocam. [Ipeanarae-
Masi BallleMy BHUMaHUI0 KHUra PotGapria — HECOMHEHHO, JTydlliee BBEICHUE B IEHEKHBIE BOIPOCHI.
Kak u qyis gpyrux padot npoceccopa Porbapna, 1uis Hee XapakTepHbI ICHOCTh U3JIOKEHUSI U HEOT-
Pa3uUMOCTb BHIBOJIOB U (DaKTOB.

B kHuUre 3aTpOHYTHI KOHOMHUKO-TEOPETUYECKasi, MOJUTUYECKas U UCTOpUYecKas mpoose-
MaTtuka. B oOnacT SKOHOMUYECKON Teopur aBTop pasaenser nosunumio Jlogsura ¢pon Mwuseca,
COMIACHO KOTOPOH JEHbIM KaK 9KOHOMHYECKHMH (DEHOMEH BO3HMKAIOT B Ipoliecce JT00POBOJIBHBIX
PBIHOYHBIX 0OMeHOB. HUKakoil OOIIeCTBEHHBIN JI0TOBOP WJIM MPABUTEIBLCTBEHHOE MOCTAHOBJICHUE
HE COCTOSIHUU c030amb OeHveu. OHU MOSIBIISIOTCS KaK CIEICTBUE TIOMCKA JIIOABMH TaKUX (hopM 100-
POBOJIBHBIX SKOHOMHUECKUX OTHOIIIEHUH, KOTOpBIe ObUIN Obl O0Jiee yIOOHBIMU, UeM OapTep. YBeu-
YEeHUE COBOKYITHOTO 3araca JIeHer, UMEIOIMXCsl Y BCeX WIEHOB OOIIECTBA, B OTIMYME OT yBeJue-
HUSI COBOKYITHOTO KOJIMUECTBA TOBAPOB M YCIYT, HE COMPOBOKAACTCS YBEIMUEHUEM OOIIECTBEHHBIX
BbITOA1. JleHbru b o0serdaioT oOMeH ToBapaMu U yciayramu. Ecim ke COBOKYITHOE JeHEKHOe
MpeJIoKEeHNE YBETMUMBACTCS YUPEKACHUEM HEHTPAIbHOTO OaHKa (KakoBbIM siBiisieTcss Penepaiib-
HBI1 pe3epB), TO 3TO BJEYET 3a COOOM COBEPILEHHO pa3pylIMTeNbHbIE TIOCTAeACTBUS. B KHUTE mpo-
deccop Porbapn maet camoe sicHoe 1 ucuepnbiBaioliee 0obsicHeHne (peHoMeHa MH(IAINY U aHATU3
ee MOCJIEICTBUIA.

AHanM3 5KOHOMUYECKOW TOJIUTUKHU, TIPOBOJVMBIN aBTOPOM, MPUBOAMUT K BBIBOAY, COIJIACHO
KOTOPOMY TPUHIIMIIBI CBOOOJHOTO PbIHKA MOKHO M HY)KHO PaCIpPOCTPaHUTb HA <IIPOU3BOACTBO»
JEHEeT M IIPOLIECC UX paclipocTpaHeH sl 1o oomiecTBy. Her HUKakoi HEOOXOAUMOCTH OCTABIISATh 3TO B
MOHOIIOJIBHOM BefileHnr MuHucTepcTBa pmHaHcoB CIIIA, He roBopst yke 0 KapTesie YaCTHBIX OaHKOB
C TOCY/IapPCTBEHHBIM YYaCTHEM U TOJJIEPKKOW, KAKOBBIM siBJIsieTcs1 PeniepaibHbIN pe3eps.

J1st Toro, 4yToOBl JEHBIM XOPOIIO paboTasi, HEOOXOAMMO BCErO-HABCEro (PMKCHPOBAHHOE
OIpe/ieNieHre JICHET.

B Takoil neHexHON crcTeMe CBOOOIHOTO phIHKA MCUe3aeT MpoldiemMa KOHBEPTUPYEMOCTH —
JEHBI'U, OTIPEIEIEHHBIE TAKUM 00Pa30M, SIBJISIOTCS IO ONPEAEICHUIO KOHBEPTUPYEMBIMU KaK BHYTPH
CTpaHbl, TaK U 3a pyoeskoM. [1erno3uTsl 10 BOCTpeOOBaHMSI, YEKOBbIE CYETA U T. 1. BOBMOXKHBI TOJIBKO
B ciyvae 100-mporieHTHOro oOecrieueH st pe3epBaMu, a JIIsl CPOUHBIX BKJIA/IOB CTPYKTYpa pe3epBOB
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orpeessieTcss SKOHOMUUYESCKUM OJlaropasyMueM KOHKYPHUPYIOIIUX MEkay coOOr OaHKUPOB U OU-
TEJIbHOCTBIO MOTPEeOUTENIeN UX YCITYT.

Opnnako, rimaBHoe B KHHTe Tpod. Potdapna — ee ucropuueckuil KoHTekcT. Hauas ¢ kiaccuue-
cKoro 3os10toro cranaapra XIX Beka, aBTop 3aBepIliaeT CBOe UCCIeIOBaHNE N3yYeHHEM MOCIIeICTBHNA
BBEJICHUSI €IMHOI eBPOIECKON BaTIOThl U MHpa Hepa3MeHHbIX JeHer. Ocoboro BHUMaHUs 3aciy-
KMBAIOT €ro aHaau3 bperToH-Byackoil cucteMsl M IMKBUAALMU «30JI0TOr0 OKHa» B Havyajie 1970-x
TOZIOB.

HUccnenosanue npodeccopa Pordapia mokasano, 4To Bcerga v BCIOAy TOCYJapCcTBO SIBIISIETCS
MPOTUBHUKOM YCTOMUMBBIX JieHerT. C MOMOIIIbI0 OAaHKOBCKMX KapTesiel M MH(IISAIUN IPYTITbl YaCTHBIX
JIVILI, Ha3BbIBAIOIIHE CeOsI «TOCYIapCTBOM» I'paOAT JIO/IeH, YMEHBINAIT IIEHHOCTh UMEIOIINXCS Y HUX
JEHEeT Y MPOBOLIMPYIOT CIIaJl ¥ AETIPECCUIO0 B 9KOHOMUKE.

3HaunTeNbHASL YaCTh TUX BHIBOJOB OTPUIAETCS WM WUTHOPUPYETCS OCHOBHBIM TEUEHHEM
(«MEHHCTPUMOM») SKOHOMUYECKOW Hayku. B paGorax MelHCTpMMa ymop Bceriga JenaeTcs Ha To,
KaK «HaM» JIy4YIlle BCEr0 «MCIOJIb30BaTh» SKOHOMUUYECKYIO MOJUTHKY. Ha Kakue mokazarenu pocTa
JOJKeH OpreHTHpoBaThcst PenepalibHbIi pe3epB, IUIAHUPYs JeHeKHOe npeqoxenne? Ha quHamMuky
BBII? Ha nponientHsie ctaBku? Ha kpuByio noxogHoct? Ha u3amMeHeHue Kypca J1ojuiapa K MHOCTpaH-
HbIM BamiotaM? Ha unpekc ToBapuoui 6upsku? [Ipodeccop PorGapn orBeTmst Obl, UTO BO BCEX ITHUX
BapUaHTax MpeAIonaraeTcs CylecTBOBaHUE IIEHTPATM30BAaHHOTO AEHEKHOTO ITAHMPOBAHMUS, & 3HA-
YHUT OTBETHI HA ST BOIPOCH HE MMEIOT 3HaUeHUs1. Bellb MIMEHHO Takoe TIaHUPOBAHKUE U Nopodcoaem
BCE T MPOOJIEMBI, PEIIUTh KOTOPbIe MEMHCTPUM TpearoaraeT, CTaBsi 3TU BOIPOCHl, IMEHHO OHO U
SIBJISIETCS] KOPHEM U TIPUYMHON MHOTOUYMCIIEHHBIX 3071.

[TycTh Kak MOXHO OoJiee MMPOKOE PacIIpOCTpaHEHUE ITOW KHUTH MTOMOXKET TOMY, YTO aMepu-
KaHIbl TIPYU CIIEYIONINX JEHEKHBIX KPU3UCaX MEePeCcTaHyT MUPUTHLCS C TEM, YTO TOCYIAPCTBO JesIaeT
C JIGHEeKHOM CHCTEMOH 00I1IecTBa.

JI. Pokeenn,

npe3udenm Hucmumyma Jlhoosuza ¢pon Mu3zeca,
Obepn, Anabama (CLIA),

Hos10pb 1990 a.
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BBenenue

JleHbI ¥ peCTaBIISIOT COOOM OIHO U3 CAMBIX CJIOKHBIX JIIsl TOHUMAaHU 1 SKOHOMHYECKHX SIBJIe-
Hui. Kakoil SKOHOMUYECKOM MOJIMTUKY, — )KECTKOW WJIM MATKOM — cieyer npuaepxxuBatbes? Kakyio
POJIb JOJKHBI UTpath PerepanbHast pe3epBHast CUCTEMa M MUHUCTEpCTBO (prHaHcoB? Kakumu ObLn
Y KaKMUMU MOTYT OBITh Pa3JIMUHbIEe BAPUAHTHI 30J710TOr0 cTangapra’? I1o Bcem 3TUM BOIIpocam BeLyTCs
kKapkue cropsl. JJoMKHO JIM TOCyIapCcTBO HaKayMBaTh JIEHIM B SKOHOMHUKY WJIM, HA00OPOT, OHO
JOJDKHO «OTKauuBaTh» MX U3 Hee? Kakoil MMEHHO rocylapCTBEHHBI OpraH JOJKEH 3TUM 3aHU-
Matbcsi? JIOJKHO JIM TOCYAapCTBO CTUMYJIMPOBATh KPEIUT MM OHO 00si3aHO caepxuBarth ero? Crie-
JyeT JIU BEPHYThCA K 30510ToMy cTaHaapTy? Ecim «maa», 1o o kakomy Kypcy? Kaxercs, HeT KOHIIa
3TUM U aHAJIOTMYHBIM BOIIPOCAM, U MX YUCIIO HEMPEPHIBHO pacTerT.

Bo3MOXHO, IPUUMHON MMEIOIEICS MyTaHULIbl B BO33PEHUSX Ha JIEHBIU SIBJISIETCS HEBEPHO
MIOHUMAaEeMO€e CTPEMJIEHHE YEJIOBEKA «OblMb PaNUCUMHBbIM», TO €CTh IPOSIBIIATH UHTEPEC TOJIBKO K
TEM MOJIUTHYECKUM U SKOHOMUYECKUM MpodiieMaM, KOTOpbIe B TaHHBII MOMEHT SIBJISIIOTCSI HanOosiee
ocTpbIMU. CTOUT MOTPY3UTHCS B TEKYIIYI0 SKOHOMUYECKYIO IPOOJIEMATHKY, KaK OYeHb CKOPO BBISIC-
HUTCS, YTO yIycKasi U3 BUAY IJ1aBHbIE, (DyH/IaMeHTaIbHbIe POOJIeMbl, Mbl HE B COCTOSIHIM C(hOPMY-
JIMPOBATh MO-HACTOSIIEMY BaXHbIE BOMPOCH. be3 ryOoKoro moHMMaHHUsI OCHOB MbI OKa3bIBaeMCsI
OeCIOMOIITHBIMY B MTOTOKE OBICTPO CMEHSIOMMX APYT Apyra coObITHIA. be3 Takoro moHMmMaHus KOpeH-
Hble MPOOJIEMBI IEHEKHOW CHCTEMBI OTCTYMAIOT Ha BTOPOH IUIAH, a TMOC/eJOBaTe/IbHAs JeHEeKHasI
TMOJIUTUKA CMEHsIeTCSI OeClieIbHBIM Jperom.

JI71s1 TydIero NOHUMaHU s Bellel Opoi HEOOXOAUMO TTOJHSITHCS HaJl TOBCETHEBHOCTHIO, YBU-
IeTh MEePCeKTHBY. B 0COOEHHOCTH, 9TO BEpHO MPUMEHUTENBHO K COBPEMEHHOW SKOHOMHYECKOM
cucreMe. [l Hee XapaKTepHO HaJIM4YUe OTPOMHOIO YMC/IA YPE3BBIYANHO CIIOKHBIX B3aUMOCBSI3EH.
UYToObl MOHATH UX, HAM MTPUAETCS MBICJIEHHO BBIICIUTD U MPOAHATIN3UPOBATH HECKOJIBKO CAMbIX BaK-
HBIX (PAKTOPOB, & 3aTEM MPOCIIEANTD, KAK OHU JIEHICTBYIOT B pealbHOM Mupe. IMEHHO B 3TOM COCTOUT
cMbIc «metoia Pobun3ona Kpy3o0», moOumoro rnpreMa KjIacCHUecKor SKOHOMUIECKOU TeOpHUH.

OTOT MHTEJUIEKTYaJIbHBIN MPUEM, KON aHAJIU3Y MOJBEPraeTcs MUCKYCCTBEHHAs CUTyalUsl —
B3aMMOOTHOIIIEHUs1 PoOH30HA 1 [TATHUIIEI HA HEOOUTaEMOM OCTPOBE — SIBIISIETCS OOBEKTOM OXe-
CTOUYEHHBIX HAIlaJI0K MHOTOYMCJIEHHbIX KPUTUKOB. OHU YKa3bIBAIOT HE HEMPUMEHUMOCTb BBIBOJIOB,
MOJTyYEHHBIX B XOJ€ TAaKOrO aHaJu3a, K CErofHsIIHEeN AedCTBUTENbHOCTU. OIHAKO STOT IMpUeM
BBITIOJTHSIET OUEHD MOJIE3HYIO U YPE3BbIYAHO BaXKHYI0 (DYHKIMIO. OH IPOSICHSET AENUCTBUE OCHOBHBIX
aKCHOM YeJIOBEYECKOU JeSTEbHOCTH.

[TockonbKy IEHBIM — caMOe CIIOKHOE U3 BCEX SKOHOMHUYECKUX SIBIEHWI, UMEHHO 3/1€Ch MBI
Oosee Bcero HykJaeMcs B IIMPOKOH MepcrekTuBe. Kpome Toro, MUMEHHO JeHbI'M — 3TO Ta 00JacThb
9KOHOMMKH, Ha KOTOPOH MCKaxkalollee BO3AENCTBUE TOCYJapCTBEHHOIO BMEIIATEILCTBA, UMEBLIEE
MECTO B TEUSHHE CTOJIETHI, CKa3aJI0Ch B HAUOOJBIIIEH Mepe.

MHorre 9KOHOMUCTHI, TIPUBEP;KEHHbIE UAEsIM CBOOOIHOTO PhIHKA B TMPHHIIUIE, TPUCTYIIAsT K
uccreoBaHMIo (beHOMEHA JIeHeT, BIaJaloT B CBOCOOpa3HbI MHTEJUIEKTYaIbHbIA CTONOHSK. JleHbru,
TOBOPAT OHU, 3TO «Jpyroe jaeno». IlpemioxkeHne OeHer NOMKHO OOeCreurBaThCsl TOCYIAPCTBOM.
TocynapcTBo, COrIacHO UX BO33PEHUSAM, He 00513aHO PeryarpoBaTh SKOHOMUKY, HO JJOJIKHO PeryJiu-
pOBaTh JIeHeXHYI0 cucteMy. ['ocynapcTBeHHOE peryJiMpoBaHue JIEHEKHOU cpepbl HE CUMTAETCS UMU
BMEIATEeIbCTBOM B CBOOOIHBIN PHIHOK. DTH SKOHOMHCTHI HE MOTYT COIJIACUTBCS C TEM, UTO BBHIBOJBI,
CIIpaBe/IIMBbIE TSI CBOOOHOTO PHIHKA B IIEJIOM, IPUMEHUMBI Takke U jAeHbram. [1o ux mMHeHwuIo,
MMEHHO T'OCYyIapCTBO M TOJIBKO OHO JIOJKHO YEeKaHWUTh MOHETY, BBIITYCKaTh OyMaKHbIEe JEHBIH, JeKpe-
THUPOBATh «y3aKOHEHHOE CPEJICTBO TUIaTeKa», CO3/aBaTh IIEHTpaIbHble OAHKH, HAKAYMBATh JICHHIU B
9KOHOMUKY (M «OTKauMBaTh» UX OTTY/A), IOAJEPKUBATh «IIOCTOSIHHBIA YPOBEHb LIEH» U T. II.

Hcropuyecku aeHbI v AEHCTBUTEIHHO ObLIM OMHUM U3 MEPBBIX 0OBEKTOB KOHTPOJISI CO CTOPOHBI
rocyaapcTBa, u peBomolus cBodoqHoro peiHka X VIII-XIX BB. He U3MEHWIIA CUTYAITUIO B ICHEKHOW
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cepe kopeHHBIM 00pa3oM. [ToaToMy JaBHO MOpa OCHOBHOE BHUMAaHKE COCPEIOTOYUTh Ha AEHEKHOU
cucteme. OHa MOUCTUHE TaK e BaKHA /7151 OM3Heca, Kak CHCTeMa KpOBOOOpAIeHHs JITs YeslOBEKa.

[Ipexnae Bcero pamaiite 3agaguM ceGe BOIPOC: MOKXHO JIM OPraHU30BaTh AEHEXKHYIO chepy,
ToJiarasiCh Ha IIPUHIIAIT CBOOO/IBI SKOHOMUYECKOU eSTeIbHOCTH? MOKeM JIh Mbl IMeTh CBOOOIHBIN
PBIHOK JIEHeT, TAKOH e, KaKoW Mbl UIMEEeM B ClTydae JPyrux ToBapoB U yciuyr? Kak Oyaer BHITISIIETh
Takou peIHOK? K KakuM MocCieACTBUSM MPUBEIET €ro rocyJapcTBeHHOe peryaupoBanue? Eciu Mbl
MIPUBETCTBYEM CBOOOIHBIN PHIHOK B IPYTHX OOJIACTSIX, €CIIM MBI CTPEMUMCST YCTPAHUTh BMEIIaTe Th-
CTBO TOCY/IapCTBA B JIeJIa YACTHBIX JIMII U TIpaBa COOCTBEHHOCTH, TO y Hac HeT Oojiee BaXKHOM 3aJauH,
YeM HCClleJoBaTh CrocoObl (DYHKIIMOHUPOBAHKS CBOOOIHOTO PhIHKA B JIEHEXKHOM cepe.
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I'naBa 1. /lenbru B cBOOOJHOM 00IIIECTBE

1. 3Hauenune ooOMeHa

Kak Bosnukaior genbru? I[MoHsTHO, uto PoOuH30HY Kpy30 Ha HeoOMTaeMOM OCTPOBE JIEHbIH
ObLTM He HYXHbI. OH He MOT TIMTaThCs 30JI0THIMU MOHeTaMu. [laxke eciiu 661 POOMH30H 0OMEHUBAJICS C
[TaTHUIIEH, HANPUMED, TOJTyYasi phi0y B 0OMEH Ha JOCKH, OHM 002 MOIJTU He OECIIOKOMTHCS 1O TIOBOY
neHer. Curyanusi, Ipyd KOTOPOH MOTYT BO3HUKHYTh JAEHBI'U, UMEET MECTO, TOJIbKO KOTIjia OOIIECTBO
pacimpsieTcs 3a MpejIesibl HECKOIBKUX CEMEH.

YtoObl YSICHUTH ce0e CMBICI CYHIECTBOBAHUs JIEHET, Mbl JOJDKHBI BHAYase TOHSTh, MOYEMY
JIOIA BOOOILLE 3aHUMaIoTca oOMeHoM? Beap 0OMEH JIEKUT B OCHOBE JIE€HET U BCEM SKOHOMMUYECKOM
*u3HU. B cymmHOCcTH 6e3 0OMeHa He ObUTo Obl 00IIeCTBa.

OueBuJIHO, YTO I0OPOBOJILHBIN OOMEH BO3MOKEH MOTOMY, UTO Kask/1asi CTOPOHA OKHIAET, UTO B
pe3yJsibTate OHa U3BJIEYET KaKyl0-TO BBITOLY, YIYUIIIAT CUTYALIMIO IT0 CPABHEHMIO C CUTYaIIUel, CyIe-
CTBOBABIIEN O OOMEHAa.

OOMeH O3HauaeT HaJIMYKe CorvallieHust Mexay A u b o mepenade TOBapOB WU YCIIYT, TPH-
HaJIeKAIUX OJIHOMY UEJIOBEKY, A, 32 TOBaphl U YCIYTU JAPYroro 4ejioBeka, 5. OueBUIHO, YTO 3TO
BBITOTHO OOOMM, TIOCKOJIBKY KasK/IbIi U3 HUX LIEHHT TO, YTO TOJIydaeT, OOJbIIe, YeM TO, OT Yero OTKa-
3biBaetcs. CkaxeM, Korja POOMH30H MeHsieT HEKOTOpOe KOJIMUECTBO JIOCOK Ha PhIOy, TO PhIOY, KOTO-
PYIO OH «IOKyMaeT» y [IATHUIIbI, OH IIEHUT OOJIbIIIE, YeM TOCKH, KOTOPbIE «ITpoacT». B TO xke Bpems
[TATHUIIA, HATTPOTHUB, LIEHUT JOCKH OOJIbIIIE, YEM PHIOY.

Ot Apucroress 1o Mapkca JIioiy OIMIMOOYHO TOJIarajiy, 9T OOMEH MPEAIoaracT paseHCmeo
uennocmu. Ecnv ofiHa ceTh phIObl MEHSIETCS HA JIECATH JOCOK, IyMAJId OHU, TO MEX/y STUMH MPe/-
METaMH CYIIECTBYET KaKoe-TO BHyTpeHHee eqMHCTBO. Ha camoM jienie oOMeH 1 ObUI-TO IPOU3BEIeH
TOJIBKO TIOTOMY, YTO Kak/1asi CTOPOHA leHu.1a ST JBa OJ1ara no-pasHomy.

['aBHO# MPUYKMHOM TAKOW IMUPOKON PACIIPOCTPAHEHHOCTH OOMEHa SIBJISIETCS. OFPOMHOE TTPH-
ponHoe pasHooOpa3ue. Kaxapiii yenoBek 00/1a1aeT CBOMM YHUKAIbHBIM HA0OPOM TAJIaHTOB U CITO-
coOHocTel. Kask/1pli y4acTOK 3eMJIM OTIMYASTCS] CBOUMU YHUKAIbHBIMH XapaKTEPUCTUKAMH, CBOUMHU
crienpuecKuMH pecypcamu. B ocHoBe oOMeHa JIeKHUT (hakT 3TOro BHEITHETO, JAHHOTO TPUPOIOH
pasHooOpasust. Jlioqu MeHstioT mineHuiy Kanzaca Ha xkeiie30 MUHHECOTBI, MEIUIIMHCKUE YCIYTH
Ha MacTepcTBO ckpurnava. Crielanusanus 1aeT BO3MOXHOCTh KakIOMY YeJIOBeKY pa3BUBaTh CBOM
TAJIaHTBI, @ K&KJIOMY PETMOHY — UCIIONIb30BaTh €ro crienudrueckue pecypchl. Eciu Obl HUKTO HE MOT
OOMEHHMBATHCS, €CJIM Obl KaXK/IbIH YeTOBEK ObLT BBIHYK/IEH M0OJIAraThCsl TOJIBKO Ha caMooOecrieyeHue,
OGJbIIIAs YacTh Ye0BEeYeCTBa yMepiia Obl OT rojiofa, a OCTABIIUECS ¢ TPYAOM MONJICPKUBAIN Obl
cymectBoBaHre. OOMEH SIBJISIETCS] ICTOUHMKOM KU3HEHHOU CHJIBI HE TOJIbKO SKOHOMUYECKOU Jesi-
TEJILHOCTH, HO ¥ CAMOV LIUBUJIM3ALUH.

2. bapTtep

[psiMoii 0OMEH IMOJIe3HBIMK TOBAPAMH U YCIIYTaMU CMOT ObI TOJIBKO TIOJIEP)KUBATh SKOHOMHKY
Ha YpOBHE YyTh BIIIIE MEPBOOBITHOrO. Takoi mpsiMmoii oOMeH, nim Oaptep, eapa Jiu 3p¢eKTrBHEe
camoobecrieuenus. [louemy? [1o OnHON-€IMHCTBEHHON MPUYMHE: OYEBUIHO, YTO MPHU ITOM MOTJIO
Obl TPOM3BOAUTHCS OUEHb Maslo NpoayKiwu. Ecim cymecTByeT Tobko Oaprep u [)KOHC HaHMMaeT
padoumx, 4TOOBI TOCTPOUTH JIOM, TO YeM OH OyJeT C HUMU paciuiaunBarbcsi? Yactsamu noma? Henc-
TMOJIb30BAaHHBIMU B XOJIe CTPOUTEJIbCTBA CTpOMMaTepraiaMu?

JIBe raBHBIE MPOOJIEMBI, BO3HUKAIOIIME TIpU OapTepe, — mpodieMa HeIeIMMOCTH U TTpodiieMa
HecoBrnajieHnst norpedHocterd. Ecmm CMHUT M3roToBMIT TUTYT, 32 KOTOPBIA OH XOTeNl Obl MOMYYUTh
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HeCKONbKO HYXKHBIX €My Bellleld (HaripuMep, MyKY, MsICO Y OJICKTY ), TO KaK OH MOKET 3TO IpojiesIaTh?
OH e He MOXeT pa3JioMaTh IUIYT U OTAATh OJHY €ro 4acth (pepmepy, a Jpyryio — noptHomy. Ho
AaXXe B TEX ClIyYadax, KOrla TOBAPhbI ABJIAIOTCA (1)I/I3I/III€CKI/I JCJIMMbIMU, BOO6HIC roBop4, KpaﬁHe HEBE-
POATHO, YTOOBI 00 OOMEHUBAIOIHECS CTOPOHBI BCTPETUIIMICh MEXk]Ty COOOM 3a IpUeMIIeMOe BpeMs.
[peamnonoxum, 4to y A ecTh OBOIIM, a y b — nmapa canor. Kak oHU MOTYT NPUATH K COIJIAIICHUIO,
ecim A 3axo4eT MoMy4uTh He 00yBb, a ofexay? Wiu npencraBum cebe npernojaBaresisi SKOHOMUYe-
CKOM TEOpHH, KOTOPBIH BBIHYKIEH UCKaTh rekaps. i Toro 4toOsl OOMEH COCTOSIICSA, STOT MeKaphb
JIOJKEH XOTETh B35ITh HECKOJIBKO YPOKOB (TIPHUeM MMEHHO SKOHOMUYECKON TeOpHUH) B OOMEH Ha CBOM
uzzienus. JIoOoii npenonaBatesib SKOHOMUUECKON TEOPHHU CKAKET, YTO B YCIOBHSX MPSIMOro 0OMeHa
HEBO3MOXHA HUKAKasd TUBUJIN30BaAaHHA A 3KOHOMUKA!

3. KocBeHHBIN 00MeH

[TpoOys 1 ommobasich, JIIOIU OOHAPYKUIIU CIIOCOO, KOTOPBIN TTO3BOIMII UM OCYIIECTBIISATh KO-
HOMHYECKYIO JICITEIbHOCTh U JIaKe PACIIUPATH ee MacITadbl. ITOT COCOO — KOCBEHHBIN OOMEH.

[Tpu KOCBEHHOM OOMEHe BbI ITpoJaeTe Balll IPOAYKT HE 3a Te TOBAPHI, B KOTOPBIX MIPSMO HYX-
JaeTech, a 3a HEKUe Jpyrue ToBaphl. [lociie 3Toro BbI OTHaeTe ITU Ipyrue TOBaphl B OOMEH Ha Te,
KOTOpBIE IEVCTBUTENILHO HYKHbI BaM.

Ha niepBblii B3IJ151] 9TO KaKeTCsl KAaKOW-TO HEYKJIIOkKEN, OKOJIbHOW onepanuen. Ho B neiicTBu-
TEJILHOCTH 3TO YIUBUTEIbHBIN MHCTPYMEHT, N0 BO3MOKHBIM Pa3BUTHE IUBMIIN3AUH.

Paccmotpum ciyyait, korga A, hepmep, XOueT KYIUThb Carlory, U3TOTOBJIEHHbIE CallOKHUKOM,
b. IpeanonoxuM, 4to b He HyXkeH xJieO ¥ OH He KeJlaeT MEeHSTh canory Ha xj1e0. depmep, BbISICHUB
y b, 4T0 eMy HY)XHO, y3HaeT, 4To eMy Hy)XHa, CKaxkeM, ppida. Torna A BRIMEHUBAET 3a CBOH XJieO y
pbidaka B ero peiOy, Tociie 4ero otaaet 3Ty ppioy b B 0OMeH Ha carord. OH cHavaJsia MmoKyrnaet peioy
HE MOTOMY, YTO OHA HYXKHA JITYHO €My, a TIOTOMY, YTO 3TO MO3BOJIUT €My MOTYYUTh CATOTH.

TodHO Tak ke OOCTOMT [eJI0 B IIpUMepe ¢ HeAeuMbIM m3zenueM. Cmut (Biajgesnerl Tiyra)
MIPOJACT €ro 3a TaKOW TOBAp, KOTOPHIA eMy OyJIeT Jierde pa3aeivTh U MPoAaTh — CKakeM, Maclio, — 1
3aTeM, pa3/ielIuB 3TO MAClIo Ha YacTh, OOMEHsIeT UX Ha MYKY, MsICO, ONICKIY U T. [I.

B 06oux ciryyasx mperMyIiecTBOM pbiObl M Maciia (M MPUIMHON JOMOIHUTEIBHOTO CIpOca Ha
HUX) SIBJISIETCS MX OOJbIIasi oOOMeHuBaeMocTb. Eciim onuH ToBap o0iaaet Oosbiiieli 0OMEeHUBAaeMO-
CTBIO, YEM Jpyruie, UHBIMU CIIOBaMHU, €CJIA BCE YBEPEHBI, YTO ITOT TOBApP MPOJATh Jierde, 4em Jpy-
TUe, TO B 3TOM CJIy4yae U CIIPOC Ha Hero OyzeT OOJIbIIMM, Beb ero OyIyT MCIOIb30BaTh B KAYeCTBE
cpencrBa oOMeHa. VIMEHHO OH CTaHET TeM CPEJCTBOM, C IIOMOIIBI0 KOTOPOTO YeIOBEK, OCBOMBIIHIA
OIpeJIe/ICHHOE PEMeCIo, CMOKET OOMEHSATh CBOM MPOAYKT Ha TOBAPHI JIIOJEH, BIaACIOIUX APYTUMU
YMEHUSIMU Y HABbIKAMH.

Jst mpypoibl, KaKk Mbl 3HAEM, XapaKTEpPHO OrPOMHOE pa3HOOOpasue yCIoBHil U pecypcoB. He
MeHbIllee pa3HooOpas3ue HaOMogaeTcss U cpeau Jmoaed. TOYHO Tak ke OOCTOMT JIeNio U ¢ OOMEHU-
BaeMOCThIO TOBapoB. HeKoTophle TOBaphl MOJNB3YIOTCS Oojiee MMUPOKUM CIIPOCOM TI0 CPABHEHUIO C
apyrumu. Hekotopble jierye Aessitcsl Ha 4acTu Oe3 motepu LeHHOCTU. HekoTopbie ciyKar IoJblie
apyrux. Hekotopble mpoiiie nepeBo3uTh Ha AajbHUE paccTosiHus. Kaxgoe u3 3TUX MpeuMyilnecTB
CIIOCOOCTBYET MOBBIINIEHHON 00MeHBaeMOoCT!. OUEeBUJTHO, YTO B JIIOOOM OOINECTBE B KAYECTBE CPe/l-
CTBa JIJIs1 0OMeHa IMoCTeNeHHO Oy/IyT BHIOMpaThCsl HanboJee peanusyembie ToBaphl. [To Mepe Toro, kak
OyZIeT paclupsThCS UX MPU3HAHUE B KAYECTBE TAKOTO CPEICTBA, CIIPOC HAa HUX OyIeT yBeIMUnBaThCS,
Y OHU CTaHYT ellle OoJiee peaim3yeMbiMu. Pe3yiibraTroM OyeT caMOyCHITMBAIONIASICS TIOJIOKUTETbHAST
oOparHasi CBsI3b: OOJIbINAsi OOMEHUBAEMOCTh CTAHOBUTCSI IIPHUYMHON O0Jiee MIMPOKOTO UCIIONb30Ba-
HUS B KQUECTBE CPE/ICTBa OOMEHA, UTO MIPUBOIUT K ellie OoJIbIlieil 0OOMEHUBAEMOCTH U T. 1. B koHIIe
KOHIIOB, OCTAETCSl OJIUH WJIY JIBa TOBapa, KOTOPbIE UCTIONB3YIOTCS JIIOIBMU KaK OOIINe YHUBEPCATbHBIC
cpenctBa OOMeHa MPAKTUIECKU BO BCeX OOMEHHBIX aKTaX. DTH-TO TOBAPbl M HA3BIBAIOTCS JCHBIAMH.
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Hcropruecky B KauecTBe CPeICTB OOMEHa UCTIONb30BAIMCH Pa3IniHble TOBAphl: Tabak B Bup-
IKVHUY KOJIOHMAJTBHBIX BpeMeH, caxap B Bect-UHauun, conb B Abuccuanu, ckoT B [peBHeii ['petun,
reo3mu B [llornannuu, menp B [IpeBHem Erumre, a Takxe 3epHO, OYChl, pAKOBHHBI Kaypu U phIOO-
JioBHBIe Kprouku. Co BpeMEHEM pOJib JIEHET CTaJIM BBITOJHATH JIBA METAJIa, BBITECHUBIINE JIPyrHe
TOBapHI B X0JIe MHOTOBEKOBOU KOHKYPEHIIUH Ha CBOOOIHOM PBIHKE, — 30JI0TO ¥ cepedpo. Oba MeTaia
00/1aJa10T YHUKAJILHO BBICOKOM CTETIeHbI0 0OMeHnBaeMOoCT. OHHM MOJTb3YI0TCS YCTOMUMBBIM CIIPOCOM
B KaUeCTBE MaTepuaa [yisl YKpaIIeHUH 1 OTIIMYAIOTCS] BCEMH JIPYTUMH HEOOXOIUMBIMH KauyeCTBAMH.
He Tak maBHO cepeOpo, KOTOpoe SIBIISIETCS MEHEee PelKUM, YeM 30JI0TO, CUMTAIIOCHh OoJiee MPUrof-
HBIM J1J1sI HEOOJIBIIIMX OOMEHOB, a 30JI0TO — OoJIee yIOOHBIM JTsI KPYITHBIX CIIEJIOK. B KOHeYHOM cuete
Ba)XHO TO, YTO HE3aBUCUMO OT TPUUKH, 110 KOTOPHIM 3TO MPOU3OIILIO, CBOOOIHBIN PHIHOK IPU3HAI
30510TO U cepedpo Hanbosee 3(PHEKTUBHBIMU BUIAMH JICHET.

ITOT npolecc — KyMyJISITUBHOE Pa3BUTHE CPEACTBa OOMEHa Ha CBOOOTHOM PhIHKE — IIPE/ICTaB-
JisieT coOOi eMHCTBEHHbIN CIIOCO0, KOTOPBIM TOBApPbl MOTYT YTBEPIUTHCS B JICHE)KHOM KauecTBe.
JleHbr He MOTYT BOBHUKHYTh HUKAKUM UHBIM CrocoO0M. OHM He MOTYT HOSIBUTHCS, €CJTA BCE BAPYT
pelar HavyaTh JeNiaTh JICHbI'M U3 KaKOro-HUOYIb Oecrione3Horo mMarepuaia. OHM He MOTYT BO3HUK-
HYTb BCJIE[ICTBUE MPUHSATHS TOCYJAPCTBEHHOTO aKTa, B KOTOPOM «IEHbIaMH» OyIyT MMEHOBATHCS
KyCOYKH Oymaru'.

Jleno B TOM, YTO HAJIMYME CIPOCA HA JICHEKHbIN TOBAP B OTJIMYKE OT CIIPOCA HA TOBAPHI JUISI
HETOCPEICTBEHHOTO KCIIOIb30BaHUSI TIPETIONAraeT, YTo JIIOAU UMEIOT MPEJICTABICHUE O JEHEeKHBIX
1eHax Onwkaiimero mpornuioro. Ho Takoe mpejcTaBiieHHe MOKET BOSHUKHYTh TOJIBKO B TOM CIIy-
yae, ec/i BCe HAUMHAETCS C HEKOETOo TOJIE3HOTO ToBapa U OapTepa ¢ MoCieyonM YBeIMUeHueM
CIIpOCa Ha TOT TOBAP, HO MPEIbsBIISAEMOrO YKe Kak Ha Cpe/ICTBO 0OMeHa. DTOT JOOABOYHBIN CIIPOC
«TpUOABJISIeTCs» K HAYaJIbHOMY CIIPOCY Ha TOBap, KOTOPBI MpeHa3HAYCH sl HeIOCPECTBEHHOTO
ucronb30Banus1. Harpumep, cripoc Ha 30710TO Kak Ha CpeIcTBO OOMEHa BO3HUKAET KaK J00aBOYHBIH
10 OTHOIIEHMIO K MEePBOHAYAIBHOMY CIIPOCY Ha 30JI0TO KaK Ha Martepuai [Uisl yKpaieHuii 2. Takum
00pa3oM, rocyJapcTBO OECCUIIBHO CO3/1aTh IEHbIM; OHU MOTYT BO3HUKHYTh TOJIBKO B XO/ie OOMEHOB,
COBEpIAeMbIX Ha CBOOOJHOM PbIHKE.

BaskHeliIas UCTUHA, BHITEKAIOIIAS U3 HAILIETO 0OCYK/ICHU S, 3aKJTI0YaeTCsl B TOM, UTO JEHBIY —
9TO TOBAp. YCBOEHHE 3TOrO IMPOCTOrO YPOKa sIBJISIETCS OTHOM U3 CaMbIX BaKHBIX 33714 B Mupe. Kak
YacTO JIOIU CYUTAIOT JEHbIM YeM-TO OOJIBIIAM WM YeM-TO MEHbIINM !

JleHpru — He aGCTpaKTHasI SOMHUIIA YYeTa, CYIIECTBYIOIAs OTASIbHO OT KOHKPETHOTO TOBapa.
OHU He SIBJISIOTCS OECIOJIe3HBIMU JKETOHAMU, TIPUTOHBIMU TOJIBKO Uit 0OMeHa. OHU — He HeKue
«TpeOOBaHMs K 00IIECTBY». [leHbI' — He rapaHTHsi (PMKCHPOBAHHOTO YPOBHS IIEH. DTO IIPOCTO TOBAP.
JleHbr OTJIMYAIOTCS OT APYTMX TOBAPOB TOJIBKO TEM, YTO OHU MOJIB3YIOTCS CIIPOCOM IJIaBHBIM 00pa-
30M Kak cpeicTBO ooMeHa. Ho mMoMUMO 3T0Oi 0COOGHHOCTH OHM SIBJISTIOTCSI TOBAPOM.

Kax u Bce ToBapbl, OHM XapaKTepu3ylOTCsl HAJTMYKMEM ONpe/iesieHHOro 3anaca. Jlionu npeabsis-
JISIIOT CIPOC Ha MOKYIKY 3TOro ToBapa M Ha oOnanaHue uM. Kak v 111 OOBIYHBIX TOBApOB, «IEHA»
JIeHer — BbIpaXEHHAsl B JIPyTUX TOBApax — ONpeessieTcsi COOTHOLIEHHEM MX COBOKYITHOTO TPe[io-
JKEHU 1, WM 3ariaca, ¥ COBOKYITHOTO CIPOCa Ha MX MOKYIKY U XpaHeHue. JIIon «IOKyNnaT» JeHbI1
MyTeM MPOJAXH 332 HUX CBOMX TOBAPOB U YCIIYT, & TIOKYIIasi TOBAPBI M YCIIYTH, OHU «ITPOJAIOT>» JICHBIH.

! [Omm6Ka rocyaapcTBeHHOI TeOpHI TIPOUCXOKICHNS ICHEr CBSI3aHA C TeM, UTO TOC/E TOro, KAK HEKHil TOBAp yTBEPKIACTCS B
KauyecTBe JICHET B X0[e CBOOOJHOI KOHKYPEHLIMH, TOCYIapCTBO UMEET TEXHUUYECKYIO BO3MOKHOCTb — U TIOJIB3YETCSI €10 — YOOCHO8epsinD
MOAJIMHHOCTD JeHer. HacHibcTBeHHAs: MOHOIOMM3ALMS POLIecca TAKOTO YIOCTOBEPEHHUS U ee MOCIEACTBISI pa3OUpaloTCst aBTOPOM
Hike. — [Tpum. nayu. peo.]

e MTPOUCXOKJEHUH JieHeT cM.: Menzep K. OCHOBaHUS MOIUTHYECKOH SKOHOMUM // ABCTpHIACKas IIKOJIA B MOMMTUYECKOHN KO-
Homuu. M.: DkoHomuKa, 1992. C. 217-242; Muszec JI. ¢pon. Teopus neHer u GuayLHapHbIX cpeacTB oOpatuenus // Muzec JI. ¢pon.
Teopus nener u kpeauta. Mocksa; Yenssounck: Conmym, 2012.
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4. 3HayeHue JeHer

Bo3HUKHOBEHUE IEHET CTAJIO BEJUKUM O1aroM IS YeIOBeYeCKOn nuBrIm3anuu. bes nener,
6e3 3Toro ooIIero cpeicTea 0OMeHa, He MOIJIO Obl CYIIECTBOBATh HACTOSIIIEH CIelaIn3alliy, He
MorJia Obl TIOSIBUTBCSI pa3BUTasi SKOHOMHMKA. DKOHOMHUYECKOE pa3BUTHE HE TIONLIO Obl Jlajiee CKY[I-
HOT'O, IPUMUTUBHOTO YpoBHsI. C TIOSIBJICHUEM TOBapa IMOJ] HA3BaHUEM «JICHBIH» UCUYE3aI0T ITPOOJIEMBbI
HEJIEIMMOCTH M «HEeCOBIAIeHU s MOTPeOHOCTEN», TaK AOcaxaBlive OapTepHoMy ooecTBy. Tenepb
JI’KOHC CMOXET HaHATh paOOUYMX U 3aITATUTh UM. .. AeHbramu. CMUT OTAACT CHICJIAaHHBIA UM TUTYT B
OOMEH Ha eJIMHHUIIBL. .. ieHer. JIeHeKHbIN TOBap Je/IMM Ha MEJIKUE IMHUIIBI M TPUHUMAETCS] BCEMH.
ITO O3HAYAET, YTO BCE TOBAPHI M YCIYTY MPOAAIOTCS 32 JIEHBIH, [OCJIe Yero JIeHbI'M BHOBb UCIIONb-
3YIOTCS JUISl TIOKYIIKHM JPYTUX HYXHBIX JIIOISIM TOBApOB W yciyr. Biaromapsi ieHbraMm MOXeT OBbITh
copMUpOBaHa pa3BUTasi «CTPYKTYpa MPOU3BOJCTBA», B paMKaX KOTOPOM 3eMJisl, YCIYyTH Tpyda U
KaIlUTaJIbHBIE TOBAPHl COBMECTHO yYacTBYIOT B Pa3BUTUM MPOM3BOACTBA HA KAXJIOW €ro CTaJuu U
MOJTyYaloT IUIATEXH JIeHbIaMHU.

[NosiBNeHMe AeHer MPUHOCUT OrPOMHYIO TIOJIb3Y ellle OMHOro poja. Tak Kak Bce OOMEHBI OCy-
IIECTBIISIIOTCSA B IEHbI'AX, TO BCE MEHOBbIE OTHOIIEHU I BbIPAKEHBI B IeHbrax. Tem caMbIM JIIO/IU MOTY-
YaloT BO3MOKHOCTb CPABHUTh PHIHOYHYIO CTOUMOCTh KaXkJJOr0 TOBapa CO CTOMMOCTBIO JII0OOTO JIpy-
roro ToBapa. Pa3 tesieBu3op oOMeHMBaeTCs Ha 3 YHIIUM 30JI0Ta, 2 aBTOMOOWIIL 0OOMeHnBaeTcst Ha 60
YHIIUH 30J10Ta, TO KX/l MOHUMAET, YTO Ha PbIHKE OAMH aBTOMOOWJb «CTOMT» 20 TeleBU30POB.
Omu MeHO8ble OMHOULEHUSL U €CHIb UeHbL, & ICHEKHBIA TOBAP CITYKUT OOIIMM 3HAMEHATEJIeM TSl BCeX
1ieH. ToNmbKO yCTaHOBJIEHHE IEHEKHBIX 1IeH Ha PhIHKE CO3/1aeT YCIOBUS JIsl pa3BUTHSI LIMBUJIU30BAH-
HOW KOHOMUKH, TIOCKOJIbKY TOJIbKO OHM IMO3BOJISIIOT MPEANPUHUMATEISAM MPOU3BOAUTH SKOHOMU-
yeckue pacuersl. Terneppb mpeanpuHUMaTe I MOTYT CYIUTb O TOM, HACKOJIBKO XOPOIIIO OHU Y/IOBJIe-
TBOPSIIOT TIOTPEOHOCTH MOTPeOUTENIeH, CPAaBHUBAS IIEHBI, IO KOTOPHIM TPOJAIOT CBOIO MPOAYKIIHIO,
C LIEHaMU Ha (paKTOpbl MPOU3BOIACTBA (CBOUMH «3aTpaTaMu»). Tak Kak BCe 3T LIEHbl BHIPAXKEHBI B
AeHbrax, MpeIpUHAMATEI MOTYT YCTAHOBUTD, TOYYAlOT JIM OHU MPHOBLUTH WM TEPIAT YOBITKH.
VIMeHHO 3TUMM pacueTaMu PyKOBOJCTBYIOTCSI TPEANPUHUMATEN, PAOOTHUKYU U 3eMJIEBIAebIIb B
CBOEM CTPEMJICHUU MOIyYUTh JAEHEKHBIN JOX0A. TONBKO ¢ MOMOIIIBIO TAKUX PACYETOB PECypChl pac-
MIpe/IEIISIIOTCS 10 HanboJiee MPOU3BOANTEIbHBIM CIIOCO0aM UX UCTIONIB30BAHMS, T. €. TI0 TAKKM, KOTO-
pbie B HAMOOJIBINICH CTEIEHH YIOBIETBOPSIOT HYK/IBI IIOTPEOUTENICH.

Bo MHOrmx y4yeOHMKax MO SKOHOMHUKE YTBEPXKIAETCS, YTO AEHBIM BBIMOTHSIOT HECKOJIBKO
dbyHkimi. JleHprn SBISIOTCS U CPEICTBOM OOMEHa, W eMHMIIEH ydeTa, U «MepoW LEHHOCTU», U
«CPEACTBOM COXPaHEHHUsI IIEeHHOCTW» U T. A. OJHaKO Bce 3TU (DYHKIUU SIBJISIIOTCS] IPOCTHIMU ClIE[I-
CTBUSIMU OJTHOH IJIABHOW: CITy’)KHTh CPEACTBOM 0OMeHa. IMEHHO B CHITy TOTO, UTO 30JI0TO SIBJISIETCS
OOLIECTIPUHSATHIM CPEJICTBOM OOMEHa, T. €. 00yiaiaeT HauOOJbIIed 0OOMEHMBAEMOCTBIO, €T0 MOKHO
XPaHUTh C TeM, YTOOBI UCIIOIL30BaTh B KAUECTBE CPEe/ICTBA OOMEHa B OyayIlleM, TOYHO TaK Xke, KakK
OHO HCIIONB3yeTCsl B HAacTosmeM. VIMEHHO TIOSTOMY BCe TIeHBI BBIPAXAIOTCS B €IMHMIIAX 30J10Ta’.
[TockomnbKy 30710TO SIBJSIETCS TOBAPHBIM MOCPEIHUKOM [JIsl BCEX OOMEHOB, OHO MOXET CIYKUTh B
Ka4ecTBe eMHUIIBI yueTa JUIsi HACTOSIINX M OKMJaeMbIX OyayIuX 1ieH. BaxXHO MOHSTH, YTO IEHBIH
HE MOT'YT ObITh a0CTPaKTHBIMH €IMHUIIAMH y4eTa WK TipaB TpedoBaHusi. OHU SBIISIOTCS TAKOBBIMU
TOJILKO B TOM Mepe, B KaKOH CIIyKaT B KauecTBe CpeAcTBa OOMeHa.

3 JleHbIn He «M3MepsIioT» 1IeHbl WM LIEHHOCTh; OHM SIBJISIOTCS] OOIIMM 3HaMEeHaTesleM /ISl X BblpaxeHus1. LleHsl Beipakaiotcs B
JieHbrax, a He U3MepsIoTCs UMHU.
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5. JleHeKHas eJMHUALA

Tenepp, Korga Mbl NOHSUIN, KaK MOSBUJIMCH IEHBIU U YTO OHU ITOPOXK JAIOT, MBI MOXKEM CIIPOCUTD
ce0sl: KaK MCTIONb3yeTcs IeHeKHbIi ToBap? Viu, roBopst 6osiee KOHKPETHO, YTO PECTABIISIET COOOH
JEHeKHbIN 3arac, WM o0l 00beM MpeIoKEeHHs IeHeT B OOIIECTBe, U KaK YCTPOEH JICHEKHbIN
oOmeH?

[Mpesxzie Bcero oTMETHM, YTO OOJBIIMHCTBO TOBAPOB TOPIYIOTCS Ha Bec. Bec siBisiercs omm-
YUTEJIBHBIM NIPU3HAKOM MATEpUAJIBHBIX TOBApOB, MO3TOMY TOPrOBJIS BEAETCS B TaKUX E€IWHMIIAX,
KaK TOHHBI, (DyHTHI, YHIIMH, TPAHBIY, TPaMMBI 1 T. 1.° 30JI0TO HE SIBISETCS] UCKIIOUYEHUEM. 30J10TO,
NOJOOHO IPYTUM TOBapaM, Oy/IeT TOProBaThCsl B €IMHUIIAX Becal.

OueBUIHO, YTO pa3MEepPHOCTb OOLIEH eIMHULIBI, U30paHHas JJ1s IPUMEHEHUs B TOProBIIe, s
9KOHOMMCTA HE UMEET 3HaYeHUs. B OMHMX CTpaHax 01 UCIONB3YIOT METPAYECKYIO CUCTEMY U ITPE]-
MOYUTAIOT CYNATATh B TPAMMax; B IPyTUX, TAKUX KaKk AHIIMA WM AMEPUKA, — B TPaHax WM YHUUAX.
Bce enquHMLIBI Beca JIETKO IEPEBOAATCA U3 OHOM B Ipyrylo: 1 pyHT paBeH 16 yHuusawm; 1 yHuusa paBHa
437,5 rpana, wiu 28,35 rpaMmMa U T. [1.

[Mpennonaras, 4yTo B KauecTBe AeHET BHIOPAHO 30JI0TO, MBI CYUTAEM HECYILIECTBEHHBIM BOIIPOC O
pa3sMEpHOCTH 30JI0TOM €MHULIBI, UCIIOIb3YEMOU B pacueTax. [’OHC MOKET MpoAaTh KypTKY 3a OIHY
YHIIMIO 30510Ta B AMepurke wim 3a 28,35 rpamma Bo ®@paniun. O0e 11eHbl UICHTUYHBI.

MoxeT nokaszarbCsi, YTO Mbl 0OCykJ1aeM oueBUAHble Bed. Ho CKoMbKUX OeICTBUII MOKHO
ObLIO ObI M30€3KaTh, €CJIM OBl JIIOI TOJTHOCTHIO OCO3HABAJIM T MPOCThie UcTHHBI! Harpumep, nmouru
BCE JYMAIOT O JIeHbIaX, Kak O Pa3IM4HbIX a0CTPAKTHBIX €JUHUIIAX, KaXKasl U3 KOTOPbIX XapaKTepHa
IJIsl OIIPENIENIEHHON CTpaHsbl. [lake BO BpeMeHa 30JI0TOrO CTaHJapTa JIIOOU MBICIWIN Tak xke. [daxe
TOTJIa AMEPUKAHCKUMU JEeHbI'aMH ObUI «JIOJIapbl», (DPAHITY3CKUMH — «(PaHKU», HEMEIKUMH —
«Mapku» U T. 1. [Ipr3HaBaaock, 4T0 Bce HallMOHAJIBHBIE BAJIIOTHI «ITPUBSA3aHbI K 30JI0TY>, HO ITPH 9TOM
BCE OHM PAaCCMaTPHBAIMCh KaK CYBEpPEHHBIE M HE3aBUCHUMBIE. DTO OOCTOSTENBCTBO, KCTATH, MO3KE
00JIerymiio CTpaHamM OTKa3 OT 30JI0Toro cranaapra. OJHaKO Bce 9TM HAMMEHOBAHUSI OBUTH MPOCTO
Ha3BaHMSIMU €IMHMI] Beca 30J10Ta U cepedpa.

BpuraHckuil (byHT CTEpIMHIOB MepBOHAYAIbHO 0003HaUal Bec (pyHTa cepedpa. A 4TO Takoe
nosutap? BHavase gosuiap siBiisijics OOIIENPUHATHIM Ha3BaHUEM Beca YHIIMU cepeOpa, YeKaHUBLIEHCS
B XVI B. pon lmukom, 6oremckum rpacom. I'pad ¢on [Inuk sxum B MECTHOCTH, HOCHBIIICH Ha3Ba-
HMe nonuHa cB. Moaxuma, mm no-Hemenku Joachimstal (ot mmenn Joachim u ciosa Tal, o3Haya-
IONIEro TO-HEMEIKU «JI0JIMHa» ). MoHeThl rpacda 3apadoTaiy BHICOKYIO PEIYTAINI0 B CUITY MX €lIU-
HOOOpa3us U YuCcTOTH MeTasuia. Mx HaspiBamu «Joachim’s taler», wim npocto «ranepbl». OT 3TOro
cJioBa («Tasiep») U MPOU3OILIO CIOBO «JIOJLIap» .

Takum 00pa3oM, Ha CBOOOZHOM pBIHKE pa3jIMuHble HA3BAHUS JEHEKHBIX SIMHHIL SBIISIOTCS
MpocTOo onpeaeneHusamu equnull Beca. Korna 1o 1933 r. y Hac B CIIIA cymiecTBoBas1 3010TOM CTaH-
JapT, JIIOAU YaCTO TOBOPUJIM, UTO «IIEHA 30JI0Ta» «3a(PUKCUPOBaHA HA YPOBHE BA/ILIATH I0JIAPOB 32
YHIIMIO 30J10Ta». Ho Tako¥ B3IIsi/] Ha HAIlK ISHBI' M CIIOCOOCTBOBAJI ONACHBIM 320y X IeHusIM. B neii-
CTBUTEJIBHOCTH 0011ap Obla Onpedener KaKk Ha36aHue maKozo KOAUUecmea 3010md, KOmopoe 6eCUn0

NPUMEPHO 2 yHuuy. VIMEHHO TIO9TOMY BCE pa3roBOPHI O «Kypcax 0OMEeHa» BAIIOTHI OJTHOU CTPaHbI
Ha BAJIOTY JPYrov BBOAWIM JToAel B 3a0myxaeHne. «PyHT CTEPIMHIOB» HAa CAMOM Jejie He «oOMe-

4
[['pan — mepa Beca, = 0,065 2. — [Ipum. nep.]

3 Maxe korma TOBapbl HOMHHAJILBHO OOMEHHBAIOTCs1 HA OCHOBAHUH eIMHUIL] 00beMa (KUIIa, OyIlesb U T. [1.), HesIBHO MTpe/IoiaraeTcs,
4TO eIMHHIA 00beMa NMEeT CTAHIAPTHBIN BEC.

® OHMM 13 IABHBIX IOCTOMHCTB 30I0Ta SIBISETCS €0 OJIHOPOJTHOCTh: B OTVIMYKME OT MHOIMX JPYTMX TOBAPOB OHO HE MMEET
OTIMYMIA B KAYECTBE. YHIIUS YUCTOTO 30JI0Ta PaBHA JIIOOO JIPYrod YHIIMH YUCTOTO 30JI0Ta BO BCEM MHUDE.

! [CymecTByeT asibTepHaTUBHOE OOBSICHEHUE TIPOUCXOKICHNS Ha3BaHUs «Tajiep». CorlacHO eMy, CIIOBO «Tajep» Ooliee JpeBHee
1 BocXoauT K HemenikoMy der Teil — yacte. — Ilpum. Hayu. peo.]
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HUBAJICS» Ha 5 «J1011apoB»®. Jlommap ObLT orpeiesieH Kak o YHIMU 30JI0Ta, a (PYHT CTEPJIMHIOB B
TO BpeMsi GbUT ONIpE/Ie/ieH KaK Ha3BAHUE JUTsl IPUOIM3UTEILHO | /4 YHIH 3010Ta. Bot modemy qyHT

CTEPJIMHIOB «ITPOJABAICS» 3a 5 MO, — 1/4 YHIIMU 30J10Ta MPOCTO MEHSUIM Ha 3 />0 YHIIUU 30J10Ta.
SIcHo, UTO TaKk¥e «OOMEHbI» U TaKasl ITyTAHUIIa HA3BaHUI COMBAJI C TOJIKY U BBOJIWJIU B 30Ty K ICHHUE.

Hwke, B I71aBe 0 BMeIIaTeIbCTBE TOCYAAPCTBA B CUCTEMY JICHE)KHOT0 OOMEHa, MbI TIOKaKEM,
KaKk BO3HHK 3TOT cymOyp. Ha abcomoTHO cBOOOIHOM pBIHKE 30JI0TO Obl OOMEHHMBAJTIOCH IPOCTO
KaK «I'paMMbl», TPaHbl WJIM YHIIUU, U BCE TU COMBAIOIIME C TOJIKY Ha3BaHUS, BCE ITU «JOJIAPbI»,
«(pasKy» U T. 1. ObUTH OBl M3MUITHUMU. [109TOMY B 9TOM pasjielie Mbl OyIeM CUHMTaTh, UYTO JICHBIU
0OMEHHBAIOTCS HENIOCPEICTBEHHO B I'paMMax WJIU IPaHax.

OueBuIHO, YTO B Ka4eCTBe OOIIETIPUHSTON eIMHUIIB PHIHOK BbIOEpeT Hanbosee yI0OHbIH BeC
JeHe)xHoro ToBapa. Ecim Obl geHbramMu ObLIa TUIATHHA, BEPOSATHO, OHA TOProBasiaCh ObI JIOJSAMU
YHIIUH; eCJTA Obl HCIIOJIb30BAJIOCh KeJIe30, TO cUeT el Obl Ha (byHTHI WUIM TOHHBL. [IJ11 SKOHOMHCTA
MaciTad JEHEKHON eIMHUIIBI HE UMEET 3HAYEHUS.

6. ®opma nener

Ecnu macitad ¥ HaMeHOBaHUE JIeHEKHON eUHHUIBI He UMEI0T SKOHOMUYECKOTo 3HaYeHMs,
TO TOTO HeJIb3s1 CKas3aTh 0 (hopMe AeHexkHoro Merauia. C TOoro MOMeHTa, KOrja TOBaphl U3 HEKOETO
MeTaJlJla CTAHOBSATCS] JEHbIAMH, BECh JIOCTYIHBIN JIOAAM 3arac MeTalia oOpa3yeT MUPOBOM 3arac
nexer. He umeer 3HaueHus1, B Kakor (popMe HAXOAUTCS BECh TOT MeTauimyeckuil pou. Ecnu neHb-
ramH sIBJISIETCS XKeJe30, TO IEHbraMU SIBJISIETCS BCE XKeJIe30 HE3aBUCHMO OT TOTO, CYILIECTBYET JI OHO B
(opme OpyCKOB MJIM BOIUIOILIEHO B JETAIISIX CIOKHBIX MEXaHU3MOB®. 30JI0TO MCHOJIb30BAJIOCh B Kaue-
CTBE JICHET B BUJIe CAMOPOJIKOB, 30JI0TOrO MeCcKa 1 1aXe B BUJE I0BEJIMPHbIX YKpaleHuil. He nomkHo
BBI3BIBAThH YAMBJECHUS, YTO 30JI0TO UM APYTMe JEHbIM MOTYT TOProBaThCs, MpeObiBasi B CAMBIX pa3-
HBIX (pOpMax, MOCKOJIbKY €AMHCTBEHHOM Ba)KHOW XapaKTEPUCTUKON SIBJISIETCS UX BEC.

Crnenyet, ofHaKo, MPU3HATh, 4TO OOHU (POPMBI YacTo Oosiee ymoOHBI, YeM apyrue. B Teue-
HHE BEKOB /7151 00C/Iy)KMBaHUSI MEJIKUX TTOBCEHEBHBIX CIIEJIOK 30JI0TO U CEpedpo UCIIONb30BAIICH B
(opme MOHeT, a sl KpYIHbIX CAEJIOK — B BUE OONbIIMX OpYcKOB. VI3 0CTaIbHOIO 3070Ta U3roTaB-
JIMBAJIUCh I0BEJIMPHbIC YKpaIlleHUs ¥ Apyrue IparoueHHocTd. Jlioboe npeodpa3oBaHre MeTaia U3
oiHO¥ (pOpMBI B Apyryio TpeOyeT 3aTpaT BpeMeHH, YCHINA U JPYTUX pecypcoB. BrimonaHeHue toi
paboThI — TaKoil ke Ou3Hec, Kak U oo Apyroi. LleHsl Ha 3TH ycinyru OyayT yCTaHABIMBATbCA TaK
ke, Kak 0ObIYHO. MHOTME COIJIacHBI C TEM, UYTO M3TOTOBJICHUE I0BEJMPAMH YKPAILIEHUI U3 CaMOpPO[I-
HOT'O 30JI0Ta 3aKOHHO. HO /1011 4acTo OTPULIAIOT MTPUMEHMMOCTh 3TOTO MPUHIIMIIA K U3TOTOBJIECHUIO
MoHeT. O/THaKO Ha CBOOOTHOM phIHKE YeKaH MOHET MpeCTaBiisieT COOOM, MO CYTH JieNa, TAKO! ke
Ou3Hec, Kak U 000 JIpyroi.

Bo BpemeHa 30510TOro CraHAapTa MHOTME MOHETHl CUMTAJIMCh B HEKOTOPOM CMbICie Oolee
«HACTOSIIIUMM» JIEHbIaMHU, Y€M TPOCThIE, HE OTUEKAHEHHBIE 30JI0ThIe «CIUTKU» (B (popme OpYyCKOB,
OOJIBAHOK WJIH B JII0OOH Apyroi). JlefcTBUTEIbHO, MOHETHI BKJIIOYAJIH B ce0s1 IPEMUIO 110 CPABHEHUIO
CO CJIMTKOM, HO MPHUYMHA OblTa HE B HEKMX MHCTHYECKHUX CBOMCTBaxX MOHeT. [IpocTo M3rotoBUTH
MOHETBI U3 CIIUTKA CTOUT JOPOXKE, YEM MEPEIUIaBUTh MOHETHI B CJIUTOK. BeneacTBue 3Toi pasHuULbl
Ha pbIHKE MOHETbI IEHWJIUCH Bbiie!’.

8 B neiicrButenbHOCTI (yHT cTepiHroB oOMeHuBacs Ha 4,87 0T, HO Mbl UCTIOJB3YeM LUMPY S5 A0 UIst IPOCTOTHI PACUETOB.

% JKesie3Hble MOTHIIU AKTHBHO HCIIOB30BAINCH B KAYECTBE JICHET B A3iU i AdpHKe.

10 [Ha mam B3, 970 OGBSCHSICTCS JOTOMHUTEBHON LEHHOCTBIO MOHET, MpeMueil, CBS3aHHOW C SKOHOMMeW Ha B3BEIIMBa-
HHU ¥ YIOCTOBEPEHUH MPOOHI, a yKe 3Ta J0OaBOYHasI IEHHOCTh Je/laeT SKOHOMHYECKH OINPABIAaHHOW COOTBETCTBYIOIIIME 3aTPaThl. —

Tpum. nayu. peo.]
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7. YaCcTHBIA YeKAH MOHET

Wnes yacTHOW YEeKaHKU CErofHs KaKeTcs HACTOJILKO CTPAHHOM, YTO €€ CTOMT HOIBEPrHYTh
TILATEJIBHOMY MCCIIEJOBAaHMI0. Mbl NPUBBIKJIM AyMaTh O YEKaHKE MOHEThl KaK O HEOThEMJIEMOM
«arpubyTe BiacTi». Ho B KOHIIE KOHIIOB Mbl — aMEPUKAHIbl, TpakJaHe pecyOINKH, U UMEHHO
II09TOMY HE pa3ZIeisieM TEOPUU «KOPOJIEBCKOM ITpeporatusbl». Kpome Toro, UMEHHO B COOTBETCTBUU
C aMEPUKAHCKOW MOJUTHYECKON KOHILIENIMEH NCTOUHUKOM BJIACTH SIBJISIETCS HE TOCYIApCTBO U €ro
MHCTUTYTHI, @ HAPOJ.

Kak mor 6bI (pyHKIIMOHMPOBATh YacTHBIN YeKkaH? MBI ke OTBeYaIM Ha STOT BOIPOC — TaK ke,
Kak (hyHKITHOHUPYET JIFOOOH Ipyroi YacTHbIN Onu3Hec. Kakplii MOHETUHMK TIPOU3BOIMI Obl MOHETHI
Takoro Beca u (hOpMbl, KOTOpble B HAMOOJBIIEH CTENeHn ycTpauBasi Obl moTpedutens. LieHnsl Ha
MOHETHI YCTaHABJIMBAJIMCH OBl B X07ie CBOOOHON PHIHOYHON KOHKYPEHIIMH.

OO0BIYHOE BO3paXKEHUE Ha 3TO COCTOUT B TOM, UTO TOT/Ja IPU KAXKIOW C/IeJIKe BOSHUKHET CIUII-
KOM MHOTO CJIO)KHOCTE C OIpeie/IeHHeM Beca M MPOObl STHX M3rOTOBJICHHBIX YaCTHBIM 00pa3oM
KyCOYKOB 30510Ta. HO 4TO MOXeT nomeniaTh MOHETYMKAM CTaBUTh HAa CBOM M3JIEJIUS ILTaMII C yKa3a-
HUeM Beca M npoObI? YacTHBI MacTep MOXET rapaHTUPOBATh KAUEeCTBO CBOMX MOHET HUUYTh HE B
MEHBILIeH CTENeHH!, YTO U TOCYJAPCTBEHHBIN. MI3HOIIEHHbIE KYCOUKH MeTaJula He TPUHUMAINCh Obl B
3TOM CJIy4ae 3a MOJHOLEHHbIE MOHETHI. JII0a1 Ucnonb30BaaM Obl MOHETHI TEX MACTEPOB, MPOAYKIIUS
KOTOPBIX UMeeT HanboJIee BHICOKYIO PerTyTalHIo Oy1arofapsi CBoeMy KadecTBy. Bbilie Mbl BUIE/H, 4TO
MMEHHO TaK U3 BCEX E€BPONEHCKUX MOHET BbIIEIWJICS MPEeJOoK J0/Iapa, — Tajlep — KOHKYPEHTOCHO-
coOHas cepeOpsiHasi MOHETA.

OMNnoHeHTHl YaCTHOTO YeKaHa MPeACKa3bIBalOT IIMPOKOE paclpocTpaHeHHe MOLIEHHUYECTBa.
Ho 3Tu ke ONnmnoHeHTHl CKJIOHHBI JOBEPUTh OCYILECTBJIEHWE YeKaHa MOHET rocyaapcrBy. OnHako,
€CJI TOCYAAPCTBY BOOOIIE MOKHO JJOBEPSITh, TOTa HE MOIEKUT COMHEHHIO, YTO B YCIIOBUSIX YacT-
HOTO YeKaHa rocy/lapcTBy MOKHO ObUIO ObI JOBEPUTD U MPEIOTBPAIIEHAE MOIIICHHUYECTBA, & TAKKe
HaKa3aHUe MOIIEHHUKOB.

Cunraercs, YTO IMEHHO NPeJOTBPAILeHHe U HaKa3aHUe MOIIEHHUYECTBA, BOPOBCTBA U IPYTUX
NIPECTYIUIEHUH fIBJISIETCS ONpaBJaHUeM CaMoro CYIIeCTBOBaHMS rocygapcersa. Ho eciu rocynapcerso
HE MOKET apecTOoBaTh IPECTYITHUKA B YCIOBHUsX, KOIJa OOILIECTBO J0OBEPSET YaCTHOMY YeKaHy, TO
KaK MOXHO PacCUMTBIBATh Ha HaJE€KHOCTb IPOLIECCa U3TOTOBJICHUS JIEHET, KOTIa Mbl OTKa3blBaeMCsl
OT YECTHOCTH YaCTHOTO PhIHKA B MOJIb3y TOCYJApPCTBEHHOW MOHOMOIMHN ?

Ecnm rocynapcTBy Helb3s1 JOBEPHUTh MOMMKY CIYYaiHOTO TIPECTYITHUKA Ha CBOOOHOM PhIHKE
MOHETHOTI'0 YeKaHa, TO I0YeMy €My MOXHO JJOBEPSATh B CUTYALIMH, KOTJIa Y HETO B pyKaX OKa3bIBaeTCs
TMOJTHBIN KOHTPOJIb Ha/l JeHbraMu?

Benp Torna rocynapcrso, CTaB €IMHCTBEHHBIM OINEPaTOPOM PhIHKA, CTAaHET U €IMHCTBEHHBIM
NOTEHIMAIBHBIM HapylreaeM. OHO K ToMy ke Oy[eT MMeTh OCBSILIEHHYIO 3aKOHOM CaHKIIMIO Ha
HapylleHus. [ ocyaapcTBO B 3THX YCJIOBUSIX CMOKET CHOKOMHO CHUKATh IGHHOCTh MOHET, MOJIeJTbI-
BaTh UX U MPUMEHSATh JPYIrve HeJI03BOJIEHHbIE METO/IbI, HE MMEIOIIME [IAHCOB Ha yCIeX B YCIOBUSAX
CBOOOJIHOTO PBHIHKA.

['OBOPHUTB O TOM, YTO rOCYIAPCTBO JAOTKHO 000OIIECTBUTD BCIO COOCTBEHHOCTS ISl TOTO, YTOOBI
MIOMEIIaTh KpaxkaM, eCTb O4eBU/IHAS TIIyNOCTh. O/IHAKO B OCHOBE M/IeM HACUJIbCTBEHHOTO MPEK pallie-
HUS YaCTHOTO IIPOU3BOJCTBA MOHET JIEKUT TOYHO TaKasl e JIOTHUKA.

Kpome Toro, cTouT HalmOMHUTB, YTO MPAKTHKA FAPAHTUPOBAHUS CTAHAAPTOB JIEKUT B OCHOBE
OYKBaJIBbHO BCEX BMJIOB OM3Heca. ANTEKH MPOJAIOT JIEKApCTBa B My3bIpbKax IO § YHIIWH, TOBSIIMHA
npojaercst B oAHO(pYHTOBOI pacdacoske. [Tokynarean oXuAal0T COOMONEHUs CTAaHIAPTOB Beca, U
9Ta rapaHTHs JeUCTBUTENIBHO coOionaeTcs. BCMoOMHUM 0 MUJIJIMOHAX BUJOB BBITYCKAaeMOW CErOHs
IIPOMBILIIEHHON POAYKIMH, YIOBJIETBOPSIOLIEH BEChbMa )KECTKUM clielM(UKALMAM U TPeOOBAaHUSM
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1 o o o
CTaHapTOB. HOKyrIaTCJ'IL oonTa AUaMETPOM / 2 AI0OMMa MOJTYYIUT UMCHHO IOJIYJIOMMOBbIN 60J'IT, a HE

O0JIT TMaMeTpPOM 3/¢ moiima.

W HecMoTpst Ha HAIMYKE STOro OOCTOATENBCTBA, OM3HEC He pylIUTCs. HeMHOrue cuuraior, 4ro
rOCY/IapCTBO J1JIs1 UCTIONIHEHUsI CBOEH (DYHKIIMM 3aIlIUTHUKA CTAaHIAPTOB OT MOJIENIOK I0JKHO HAIMO-
HAJIM3UPOBATh MAITMHOCTPOUTEIbHbIE TipeanpusTis. CoBpeMeHHasi phIHOUHAS] SKOHOMUKA COCTOUT
13 OECKOHEUHO OOJIBIIIOrO YUCTIa CIOKHEUIMX OOMEHHBIX IIeM0YeK, KOTOphIe peraniinuM o0pa3oM
3aBUCST OT COOJIOICHMUSI CTAHAAPTOB KOJIMYECTBA M Ka4ecTBa. Mbl BUAMM, UTO HA MPAKTUKE MOIIICH-
HUYECTBO CBE/IEHO K MUHUMYMY, []a U 9T HEMHOTOUMCIIEHHbIE CITy4Yau BBISIBIISIOTCS U ITPECIeyI0TCs
10 3aKOHY, 0 KpaiiHel Mepe TeopeTrueckr. C 4aCTHBIM YeKaHOM ObLIO OBI TO ke camoe. Mbl MOXeM
OBITh YBEPEHBI, YTO KJIMEHTH YaCTHOTO MOHETUYMKA (& TaKkKe ero KOHKYPEHTH) BHUMATEJIbHEHIIIUM
00pa3oM OyIyT OTC/IEKMBATh KAKABIN CITy4yail MOIIIEHHUYECTBA C BECOM MJIA MPOOOH MPOU3BOAUMBIX
UM MOHeT!'!.

CTOpPOHHUKM YCTAQHOBJICHUSI TOCYAAPCTBEHHON MOHOMOJIMM HA M3TOTOBJIEHHE MOHET YKa3bl-
BAalOT Ha TO, YTO JIEHBIM OTJIMYAIOTCS OT APYrux ToBapoB. OHM CCHUIAIOTCS MPU TOM Ha «3aKOH
['pamema», yTBepxkaasi, YTo, COINIACHO 3TOMY 3aKOHY, B Ipolecce OOpalleHHsl «IUIOXHUE NEHbIH
BBITECHSIIOT XOpoliue». [103ToMy, roBOpsT OHU, CBOOOIHOMY PBIHKY HENb3sl JOBEPSATh OOecrieueHue
00IIIeCTBa XOPOITVMHU JeHbTAMHU.

Ota HopMyIMPOBKA OCHOBAHA HA HEBEPHOI MHTEpIpeTallMi 3HaMeHUTOro 3akoHa ['pamema. B
AENCTBUTENILHOCTU STOT 3aKOH 3BYUHUT CIIEAYIONM 00pa3oM: «JleHbI', HICKYCCTBEHHO MepeolieHeH-
HbIE TOCYIApPCTBOM, BBITECHS-IOT U3 OOpaIlleHHs] JEeHbI'M, UICKYCCTBEHHO HEJ0OIIEHEHHBIE UM».

[peamnonoxum, HapuMep, 4TO B OOpaIlleHUH HAXOAATCS 30JI0Thle MOHETHI, Kakasi U3 KOTO-
PbIX BECHT OJHY YHLMIO. Yepe3 HECKOJIBKO JIET B CUJIy €CTECTBEHHOIO CHAIIMBAHUSI HEKOTOPHIE
MOHETHI CTAaHYT BeCHUTb, ckaxeM, 0,9 yHrmu. OueBuaHO, 9To Ha CBOOOAHOM phiHKe 3a 100 r3HOIIEeH-
HBIX MOHET OyIyT JaBaTh TOJbKO 90 MoSHOLEHHBIX. VIHBIMM CIOBaMM, U3HOLIEHHAsi MOHeTa OyaeT
BOILIONIATh B ceOe TONMBKO 90 % 11IEHHOCTH MOJTHOBECHOW MOHETHI. DTO O3HAYaeT, YTO MpU OOMEHax
HOMUHAJIbHAsI IIEHHOCTh M3HOIIEHHBIX MOHET MepecTaHeT MPUHUMAaThCsl BO BHUMaHue 2. Ecim yx Ha
TO TOIIUIO, TO UMEHHO «ILJIOXME» MOHETBI OYIyT y/IaJIeHbl C PhIHKA.

Cutyanysi KapAMHAJIBHO MEHSIETCs, €CJIM HEKUM T'OCYIapPCTBEHHBIM aKTOM YCTaHOBJIEHO, YTO
KaX[Iblid 00104CeH CUMTATh N3HOLLIEHHBIE MOHETHI TIOTHOCTHIO PABHBIMU ITOJTHOBECHBIM MOHETaM U 0051-
3aH IPUHUAMATH UX K OIUIaTe HApaBHE C MOJTHOBECHBIMU. UTO B IEMCTBUTEIBHOCTH ClIEIAJIo rocyaap-
CTBO 3TUM akToM? OHO PUHYAUTETHHO BBEJIO FTOCYAAPCTBEHHOE PEryJIMpOBaHKE 11eH, BMEIIABIINCh
B IIPOLIECC YCTAHOBJICHUSI «OOMEHHBIX KypCOB» JIByX TUIIOB MOHeT. HacTanBas Ha oOMeHe 1o HOMU-
HaJly B CUTYalliM, KOTJIa M3HOIIEHHbIe MOHEThl 0OMeHuBaloTcsl ¢ 10 %-HOW CKMIKOM, TroCcyaapcTBO
MCKYCCTBEHHO 3aBBIIIAET LIEHHOCTh U3HOIIEHHBIX MOHET M He/I00leHUBaeT HoBble. ClieoBaTeNIbHO,
B OOMeHax Bce OyayT MOJIb30BaThCsl M3HOIIEHHBIMUA MOHETAMHU, MPEANOUnTast HAKAIUTUBATh WU 9KC-
MOPTUPOBATh HOBBIE, MOJHOLIEHHBIE MOHETBL. A Ha CBOOOJHOM PbIHKE «IUIOXHE JEHBI'M» BOBCE HE
BBITECHSIIOT «XOpOIIKe». 3aKoH [ pamiema npeacrapiseT coO0i HEMOCPEICTBEHHBIN pe3yJbTaT rocy-
JapCTBEHHOTO BMEIATE bCTBA.

Hecmotpst Ha GecKOHEUHbIE MTPUTECHEHHSI CO CTOPOHBI TOCYIAPCTBA, MOPOXKAABIINE YPE3BbI-
YaliHyl0 HECTaOMJIBHOCTb PBIHOUHBIX YCJIOBUM, Ha MPOTSKEHUM YEJIOBEYECKON HMCTOPUM YaCTHbIC
CHUCTEMBbI TIPEIIOKEHHSI JIeHeT HEOTHOKPATHO MCIIBITHIBATIM TEPUObl HACTOSIIETO MpolBeTaHus. B
TMIOJIHOM COOTBETCTBHM C 3aKOHOM, COIJIACHO KOTOPOMY MCTOYHHKOM BCEX HOBUIECTB SIBJISIETCS HE

1w Spencer H. Social Statics. New York: D. Appleton & Co., 1890. P. 438. [Cnencep I'. IlonmuTudeckue COUMHEHHS: B 5 T.
T. II: ConmasnbHast CTaTUKa: U3JOKEHHE OOIIMX 3aKOHOB, 0OYCIIOBIMBAIIMX cyacThe yenoBedectsa. M.; Yensaounck: 2014. C. 418.]

12 s peleHus poGIeMbl H3HOCA YACTHBIE MOHETYHMKH MOTYT JIHOO YCTaHAB/IMBATh BPEMEHHOH JIMMUT Ha KJIEUMO, rapaHTHPYIO-
11iee Bec, JIMOO0 COITIALIATHCS 3aHOBO NepeUeKaHNBaTh MOHETHI, COXPaHsisl WM YMEHbIIIast UX Bec. Mbl MOXeM OTBJIeYbCs OT TOro (haxra,
YTO B CBOOOIHON SKOHOMUKE He OyJeT NPUHYAUTEIBHON CTaHIapTH3aluK MOHET, CYILECTBYIOLIEH ITPH roCyAapCTBEHHOH MOHOMONK
Ha yMpaBJieHUe JeHbIaMH.
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rocyaapcCrso, a CBO6OIIHBIC HWHIWBHU/IbI, TICPBLIC MOHECTHI 6])UII/I OTYECKAHEHbI YaCTHBIMU JIMIAMHU U
YaCTHBIMU I0BeJiupamu. Ha camoM ziernie, Koria ImpaBUTENIbCTBO BIIEPBbIe HAYAJIO MBITATHCS MOHOIIO-
JIM3UPOBATh YEKaHKY MOHET, KOPOJICBCKME MOHETHI OIUPAJIMCh HA FAPAHTHIO YACTHBIX OAaHKUPOB,
KOTOPBIM ITyOJIMKa IOBepsiyia ropasio Oobliie, YeM npaBuTenbeTBy. B KanudopHuu 30510Thie MOHETBI
YaCTHOM YeKaHKU oOpariaivch 10 1848 r.!3

8. [Ipo6emMa «IIpaBHJILHOI0 KOJHYECTBA» JIeHer

Ternepb Mbl MOKEM BEPHYThCS K BOIPOCY: U3 YETO CKJIAAbIBAETCSI COBOKYITHOE MPEIJIOKEHUE
JIeHer B OOIIECTBE M KaK 3TO MPEeAJIokKeHNe UCTIONb3yeTcss? B yacTHOCTH, MBI MOKEM 3a/1aThCsl BEU-
HBIM BOITPOCOM: CKOJIBKO JIEHEeT «HaM HaJo»? ClielyeT Ji1 peryJIupoBaTh peJIoKeHUe IEHeT B COOT-
BETCTBUM C HEKMM «KPUTEPUEM» WM B PELIEHUM STOH 33/1a4i MOXHO IOJIOKUTHCS Ha CBOOO/IHBII
PBIHOK?

Bo-niepBbIxX, B KaX/Iblil JaHHBII MOMEHT BPEMEHHU COBOKYITHBIM 3allacoOM WJIM MPeJIOKEHUEM
JIeHer B OOIIecTBe sSIBJIsieTCs OOIMIA BeC CYIIECTBYIOIIETO JeHeKHOro Marepuana. Ha maHHOM stare
M3JI0KEHU S TIPEIIONIOKUM, UTO B POJIH IEHET B X0/1e KOHKYPEHIIMH Ha CBOOOHOM PBHIHKE YTBEPAMIICS
TOJIbKO OfIMH ToBap. [Ipenmnomnoxum faee, 4To STUM TOBAPOM SIBJISIETCS 30II0TO (MBI MOTJIH OBl B Kave-
CTBE MpUMepa B3STh U cepedpo, 1 Jaxke Kele30, HO B ISUCTBUTEILHOCTH HE «Mbl», & PHIHOK BBIOU-
paeT Haubosee MOAXOAIIMI TOBAP ISl UCIIONB30BAHUSA B KauecTBe JieHer). Popma 30/10Ta He UMeeT
3HauYEeHUs1, KPOME TeX CUTYyalUi, KOrja 3aTpaThl, CBI3aHHbIE C KAKUM-TO OIPEAEIEHHBIM ITpeo0paso-
BaHMEM 30JI0TOTO MaTepuaJia, MPEBBIIIAIOT 3aTPaThl HA JPYroi BUJ BO3JEHCTBUS HA HETO (HalpuMep,
KOTJJa 3aTpaThl HA YEKAHKY BbILLIE, YEM Ha MeperuiaBky). B 3ToM cityuyae B KauecTBe pacyeTHO! JeHe k-
HO eIHUIIBI PIHKOM OyJeT BhIOpaHa ogHa U3 (popM 30710Toro Marepuasa. Vcrnonb3oBaHue qpyrux
(opm OyzeT COmpoBOXAATBCS MPEMUEH WM CKUIKON B 3aBUCHMOCTU OT OIPEEIISIEMBbIX PHIHKOM
OTHOCHUTEJIBbHBIX 3aTPaT Ha UX POU3BOICTBO.

13 Vcroprueckrie mpuMepsl 4acTHOro dekana cM.: Barnard B. W. The Use of Private Tokens for Money in the United States //
Quarterly Journal of Economics (1916-1917). P. 617-626; Conant C. A. The Principles of Money and Banking. Vol. I. New York:
Harper Bros., 1905. P. 127-132; Spooner L. A Letter to Grover Cleveland. Boston: B. R. Tucker, 1886. P. 79; Laughlin J. L. A New
Exposition of Money, Credit and Prices. Vol. I. Chicago: University of Chicago Press, 1931. P. 47-51. O yekaHe MOHET CM. Takxe:
Mises. Op. cit. P. 65—67; Cannan E. Money. 8th ed. London: Staples Press, Ltd., 1935. P. 33 ff.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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