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IluTaTHUK Tpenaepa

«3paresibckue pereHus»



[utatHuk Tpeiiaepa / «M3maTenbckue pereHus»,
ISBN 978-5-4493-3243-1

[lutaTHUK Tpeliaepa MpeacTaBiseT coOor COOpaHUe IUTAT, B3ATHIX U3 45 KHHUT,
MOCBSIIIIEHHBIX BOITPOCAM WHBECTUPOBAHUSI, OUP:KEBOM TOPTOBIIH, OJIaroCOCTOSTHUS
Y JIMYHOCTHOTO POCTa. YHUKAJIBHO CIPYIIIMPOBAHHBIE M0 pa3fesiamM LUTAThI
MIO3BOJISIIOT Y3HATh pa3Hble MHEHUs Ha MOMYJIsipHbIE Bopockl. Kuura Oyner
MHTEPECHA IIMPOKOMY KPYTy YMTaTes el pacCMaTpUBAIOIIMX BO3MOXKHOCTH
caMOCTOATeNTbHOTO MHBecTHpoBaHus1. O Tpeiinepax u Opokepax, MpUObLIN

1 YOBITKaX, MyJPOCTH U TJIyIIOCTH, CTpaxe u kagHocTu. O OUp:KeBOI TOProsJe.
HacronbHas kHUra Tpenaepa.

ISBN 978-5-4493-3243-1

© Msnatenbckue perieHust
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IIpeaucaosue

B 1001 kaure coopansl LIMTATDI Benukux uneecropos, HernacHisie 3SAKOHbBI u [TIPABIJTA
oupxkesolt Toprosiu, noyuutensHsle UCTOPUM ¢ Wall Street, none3nsie 3AMETKU, nponucHbie
NCTHUHDbI u COBETDI HaunHaoommMm Tpeinepam.

utatel 13 45 Ny4imMx, MO MHEHMIO COCTABUTENS, KHHUI CIIOCOOHBI OTBETUTh HA MHOTHUE
BOIPOCHI, CBS3aHHBIE C TAKTUKOM U CTpaTeruerl TOProBid, CUXOJIOTUel, UCKYCCTBOM YIIPaBJICHHUS
KaruTanoM, puckoM. Hekotopbie KHUTH («/[3eH B UCKyCCTBE CTpelibObl U3 JiyKa» OlireHa Xeppurels,
«Cuna momeHnta Ceityac» Dkxapra Tomne, «Bam cocen — MUJIJIMOHEP» Tomaca [Ix. Ctaniny,
Vunesama JI. [JaHKO U Ap.) HANpsIMyIo He CBSI3aHbl C MHBECTULIMSIMU U TOProBJjiel, HO 0e3 COMHEHU s
TIOJIE3HBI JIIOOOMY, KTO HJIET 110 YT COOCTBEHHOTO Pa3BUTHS M IMYHOCTHOTO POCTA.

KHura mMoxer craTh HaCTOJBHOM HE TOJIBKO /JIs1 HAYMHAIOLIMX M JEUCTBYIOLIMX TPEWAepoB,
aKTUBHO COBEPIIAIONINX TOProBbIe OIepaliiy, HO Oy/IeT MHTEPEeCHA BCEM, KTO XOTeJI Obl y3HaTh O MHpe
WHBECTULIMOHHBIX M CHEKYJISITUBBIX CIEJIOK OT JIOAEH, 30JI0THIMA OyKBaMH BITUCABIIMX CBOM MMEHA
B UCTOPUIO.

Cepeeli Cmupros
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I.

Tpeitguur, OUMpPKU, PIHKHU

™ BANKROPTCY
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I. TpeiiguHr, OMpP:KN, PHIHKH

TperauHr — 3170 Urpa, B KOTOPOU MPUCYTCTBYET BO3HAIPAXKIEHUE 32 PUCK. DTO Urpa, KOTOPast
HE [IaUT YYaCTHUKOB, HE U3YUMBIIMX ee npaBuia. [ Tex, KTo opraHusyeT cBo paboTy Mo MpuH-
[IUIAaM: «pa3dorateTh Kak MOKXHO OBICTpEe» WJIH «IIOJTYYUTh jKeJlaeMoe HeMe/IJIEHHO», IPOBaJl 00ec-
nieueH. Paitan /Iorconc, bupocesas uepa. Coenaii MunauoHbl, uzpas YucAamu

k ok ok

TpelauHr MOXET CITyKUTh MOIIHBIM CPEICTBOM peasm3auuu ueneu. Paiian /[oconc, Bupoice-
eas uzpa. Coenail MUNNUOHDL, UZPAS UUCAAMU

Toprosisi coBepllIeHHO HempejacKasyema, HeCMOTpsl Ha BCe IMOKa3aTeld, KOTOPble MOKHO
BBIUMCIIMTH Ha OCHOBE UMeloleics cratuctuku. Paitan /Ioconc, bupacesas uzpa. Coenail muaau-
OHbl, UZPASL YUCAAMU

B koHeuHom urtore pelHOK He nepeurparsb. Koraa-to, eile Ha nmopore npogeccru, 3TO BbICKA-
3bIBaHKE 3BYYAJIO JJIsI MEHsI IPOCTO 00e30pykuBaroiie. HemoOequMocTh phiHKa HE MOXET He ITyTraTh
(Iun Twooop Hxcone). Jocek /. Illeazep, BUP;KEBBIE MAT'H. Humepawvto ¢ mon-mpeiidepamu

k ok ok

Ectb Be HOBOCTH — m10Xas U xopouas. [110xas — pelHOK Npeackas3aTh Hesb3s. Xopomas —
9TOOBI 3apadaThiBaTh ICHBI'H, TOTO U He HYXHO. bproc baokok

k ok ok

PBIHOK — cpena, KOTOpas AaeT MOJHYI0 CBOOOIY MPOSIBUTH ceOs TP Oe3rpaHUYHBIX BO3MOK-
HOCTsIX U Oe3rpaHnvHoM pucke. Mapk /lazaac

Ecnu o pelHKax ¥ MOKHO CKa3aTh YTO-TO C OMPEAEIeHHOCTHIO, TaK 9TO TO, YTO MHOTO€ Ha HUX
mMeHsiercst. Jlappu Buavamc, /Joazocpounsie cekpemvl KpamKkoCcpouHoll mopzosau

k ok ok

Vaaua B TOproBie — 370 crenudpuUecKuil OajaHc Mekay TBEpIOCTbIO B peau3aluu
CBOMX 3aMBICJIOB U TOTOBHOCTBIO IPU3HABATH COBEPINEHHBbIC ONMOKU. HyXHO BepuTh B Jyuliiee,
HO Y He 3a0bIBaTh, YTO BO MHOTHUX CIIyJasix Bbl Oyjere He nipaBbl (Matika Cmetinxapom). Iocek /1.
Hlsazep, BUP,KEBBIE MAI'H. Humepawto ¢ mon-mpeiidepamu
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Ecnu Toproeiio cuutaTh UTPOH 10 MpaBUIaM, HapyIIeHHe KOTOPBIX — €CTh OIMIMOKA, TO CJIEI0-
BaThb 3TUM IIpaBHUJIaM 6yIl€T HAMHOI'O JIerye. Hy)KHO HauWHAaTb JEHb C MOBTOPEHUA CBOUX ITpaBUJI,
a 3aKaH4MBaTh — 0030POM TOProBIM 3a JieHb (Joxmop Ban K. Tapn). /Ixcex /1. Illeazep, bUP7KE-
BbIE MATH. Humepsvto ¢ mon-mpeiioepamu

®OHAOBBIN PHIHOK €CTh HE UTO MHOE, KaK KOJUIEKTUBHOE pacXoxJIeHre BO MHeHUsIX (Kpucmo-
¢ep Dappen). Iywmenxo K., Ilymesooumenv no xncusnu: Henucanvie 3aKoHbl, HEOHCUOAHHbIE
cosemul, xopouwue gpazvl made in USA

bupxeit npaBsT ML JBE SMOIMU — CTPaX U KaaHOCTh (Yuavsam Jlegpesp). ywenko K.,
ITymesooumenw no xncuznu: Henucanvie 3aKonvl, HeoXCUOAHHbIE CO8eMbl, Xopoutue pa3vt made
in USA

Ycrex B 6I/Ip)KeBOﬁ HI'pe€ CTOUT Ha TPEX KUTAX: ITO IICUXOJIOTUA, aHAJIN3 U TOPIOBLIC CUCTEMBI,
a Takke KOHTPOJIb HaJl KarnuTayioM. Judep A., Kak uzpamo u sviuzpvisame Ha ouporce

k sk sk

Buprka — 3T0 BEJIMKMIA UCKYCHUTEIb: e COOJTa3HbI OCTEPEraloT Ha KK IOM IIary, Kak Mpu rnoce-
IIIEHUH 30JI0TOM COKPOBHIIHUIIBI T POCKOIITHOTO rapemMa. OHa pa3kuraer Kakay HaKMBHI U BCe-
JISIET yKac MoTepy. DT YyBCTBA 3aCTUJIAIOT BOCIIPUSATHE PEaIbHOCTH, BOSMOXKHOCTEH U prcKa. J10ep
A., Kakx uzpamu u gviuzpvieams Ha oupoice

Urpa Ha Oupxke kaxercs aenoM rpoctbiM. Ho 3ta pocrora oOmanumBa. [IpeycrieB moHavaity,
HOBUYOK YK€ CUMTAeT ceOs1 HemoOeAUMMbIM acoM, JISHCTBYeT OecIadaIHo — ¥ IIPOUTPHIBAET BUMCTYIO.
Anoep A., Kak uzpams u @viuzpvieams Ha oupoice

% sk sk

Bupxa oguH U3 camMbIX OOJBIIMX ATTPAKIIMOHOB B MHUpe. DTO CIOPTUBHOE COCTSI3aHME, Tjie
MOHO OBITh U 3pHUTENIEM, U YIaCTHUKOM. Indep A., Kak uzpamo u sviuzpvieame Ha oupiice

% sk sk

Bupxa — 310 cronmorBopenue. Kaxkpiii B 3TOM TOJIE CTPEMUTCS] OOBITPaTh OCTATIBHBIX, TIpe-
B30H/Is1 YMOM, XUTPOCTBIO HJT CKOPOCTHIO. Jndep A., Kak uzpams u gviuzpvieams Ha oupoice

k sk sk
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Buprka — 6ecriomagHplii MUp, TOTOMY YTO TaM OJMH — IMPOTHB BCEX, & BCE — MPOTUB OJHOTO.
Anoep A., Kak uzpams u @viuzpvieams Ha oupoice

% sk sk

PoiHOK — 3TO cpepia, rae Bce I03BOJICHO, TIOKA Y BaC €CTh KalUTal. DTa 30Ha MOJIHON CBOOOIHI.
Anoep A., Kak uzpams u @viuzpvieams Ha oupoice

% sk sk

PbiHOK — McTOUHMK MHOrooOpasHeiiiei nadopmanyu. Konedanus 1eH oTpakaoT CpaXxeHus
ObIKOB M MezBeAel. Bama 3agaya — mpoaHaM3UpOBaTh 3Ty MHGOPMAIMIO U TOCTABUTH AEHBIU
Ha OoJiee CHIbHYIO OUpXkeBYI0 rpymy. Jadep A., Kak uepamo u éviuepvleams Ha dupoice

% sk sk

OgBragets OMPKEBON HAYKOW HETIPOCTO: ITO TpedyeT BpeMeHH, CHII U AieHer. HemHorue noctu-
raioT ypoBHsI MPO(eCCHOHAJIOB, 3apadaThBAOIINX HA KU3Hb OMpKEBOW Urpoil. Judep A., Kak
uzpamo u 8blUzpLI8AMb HA OUPIICE

V OupxeBol Wrpbl HET HM Hadajla, HU KoHIA. Jadep A., Kax uepamv u evluzpvieamo
Ha oupoice

PHIHKM yCTpOEHBI TaK, YTO OOJIBIIMHCTBO TPEHIEPOB JOJIKHBI MOTEPSATH JEHBIU. PBIHKY — 3TO
HACOCHI, KOTOPbIE MEPEKAUYMBAIOT ICHBIM U3 KAPMAHOB SMOIMOHAILHOTO OOJBIIMHCTBA K AUCIIUTLIN-
HUPOBAHHOMY ¥ UH(OPMUPOBAHHOMY MEHBIIIMHCTBY, OIUIATUB I10 IOPOTe YCIYTH TeX, KTO OOCITYXKH-
BaeT 3TOT HAcOC — OPOKEPOB, CYETOBOIOB, KOHCYJIBTAHTOB U T. 1. Jndep A., Kak uzpamv u eviue-
pvléamv Ha Oupoice

...TOPrOBJISl HA BAJIOTHOM PBIHKE IMPOU3BOIUTCS B JIBYX OCHOBHBIX HAIlPABJICHUSX:

— KOHBEPCHOHHBIE OMepaliy — 3TO CIACJIKU 110 OOMEHY OIHOW HAIIMIOHAJIBHOW BAJTIOTHI B JIPY-
T'YIO 110 COIVIACOBAHHOMY JIByMsI CTOPOHAMH KypCY Ha onpejiesieHHyIo aaTy. KoHBepcroHHbIe orepa-
LMY IPOU3BOIATCS Ha BamoTHOM pbiHKe FOREX (Foreign Exchange Operations). puk Jl. Haiiman,
Manas Inyuxaonedus Tpeiidepa

BupxeBoe neno — 3to mapadoH Ha BCO Xu3Hb. Jadep A., Kax uepamv u sviuzpvisamo
Ha oupoice

10
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PbIHKM MEHSAI0TCS: MOABIAIOTCS HOBbIE BO3MOKHOCTH M MCUYE3aI0T MpeKHUE. XOPOIIUe Tpeu-
Jepbl — JIOOW TpeycreBaole, HO He CaMOJIOBOJIbHBIC: OHM TIOCTOSIHHO yuarcs. Judep A., Kak
uzpameo u 8blUzpLI8AMb HA OUPIICE

@DoHIOBBIN PHIHOK, OH € PHIHOK IIEHHBIX OyMmar MpeacTaBisieT cOO0N COBOKYITHOCTD JEHEXK-
HOTO PBIHKA U PbIHKA KalMTAJIOB B YaCTH TOPrOBJIM (DOHIOBBIMH MHCTPYMEHTaMH, YJOCTOBEPSIO-
IIIMMU UMYIIECTBEHHBIE ITPaBa CBOMX BJIA/IENIbIIEB HA pa3InYHble BUbI TOBapoB. Jpuk JI. Haiiman,
Manas Inyuxaonedus Tpeiidepa

PriHOUHEBIE YCJIOBUA JUHAMUYHBI 1 HEITPEACKA3YCMBI. I/IHOFI[a OHHA 6JIaFOHpI/IHTHbI, nHOorga —
YXKaCHBI, ¥ OTJIMYUTD MIEPBBIE OT BTOPBIX ObIBAET OYEHb TPYJHO — M0 KpaiiHel Mepe, 0 TeX Top, MoKa
YTO-TO He Mpon3oieT. Kpome Toro, ycnoBusi MeHsIoTcs1 ObICTpo U 0e3 npeaynpexaenus. Kennem
JI. I'panm, Ynpasaenue puckamu 8 mpeiiounze

TpelauHr — mporecc OYeHb CI0XKHBIN: OH BKJIIOYAET MHOKECTBO CAMBIX Pa3HOOOPA3HBIX B3au-
MO3aBUCUMOCTEN, KOTOPbIE HEJIb3s1 OLIEHUBATD 10 OTAEIbHOCTH, M30JIMPOBAHHO JIPYT OT Apyra. B neit-
CTBUTCJIBHOCTHU, OUYCHb BEJIMKA BEPOATHOCTH TOI'0, YTO U3BMCHUB KAKUC-TO CIUMHUYHBIC aCIICKThI CBO-
€ro TOproBoro IMnoBEACHWA, Bbl TEM CAMBIM IMOBJIMACTE HAa APYTHUE€ €r0 ACICKTbI, — U IIPHU 3TOM HET
HUKAaKHNX FapaHTHﬁ, YTO B LEJIOM TAKHUE U3MCHCHHA IPUBEAYT K 6€3yCJIOBHO TMO3UTUBHLIM PE3YJIbTA-
tam. Kennem JI. I'panm, Ynpasaenue puckamu 8 mpeiioutee

k sk sk

Bech nporiecc 3aHMMaeT MHOTA HECKOJIBKO MHUHYT, a MPUOBLTb CONOCTAaBUMA C MHBECTHPOBA-
HUEM JICHET Ha HecKOJbko MecsreB. FOpuil sKeakoatok, Bnympuoneenas mopzoens Ha polHKe
FOREX

Ha 3anaze yxe 1aBHO MUJUTOHBI JIIOfel padoTaloT Ha (PUHAHCOBBIX PhIHKaX. OYeHb YCIIENTHO.
Eie Gostbinie HeyIaYHUKOB TIBITAIOTCS] YIUTh TOProBiie U nucath KHuru. FOpuit zKeakoark, Buym-
puoHesHass mopeoeast Ha pviike FOREX

PpiHKM Bcerma u3MeHSIIOTCS U BMECTE ¢ TeM ocTaloTcs Hem3MeHHbMU. /Jorcex /. Illsazep,
Hoevie mazu pvinka. beceovt ¢ ayuwumu mpeiidepamu Amepuxu

% k sk

EBporieiickuil ppIHOK, KOHEYHO ke, HAMHOro Oojiee CIIOKOMHBIN U TpeacKasyemblid. BHauase
CBOEM BHYTPUIHEBHOM IPAKTUKHU COBETYI0O BaM Wrparth ¢ EBporoii, Tak Kak AMepuKa JeHCTBYeT

11
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YacTo JIaxe BOMPEKU TeXHW4YecKuM IporHo3am. FOpuii sKeakoarok, Buympuonesnas mopeoséas
Ha pvinke FOREX

CyIecTBYIOT MIUIMOHBI CITIOCOOOB JejIaTh JAeHbIM Ha phIHKaX. bega B TOM, 4TO UX OYeHb
TpynHo Haitu. Jucex /1. Illsazep, Hosvie mazu pvinka. beceovt ¢ ayuwwumu mpeiidepamu Ame-
puKu

PoIHKM He OecropsIovHbI, IOTOMY YTO OHM OCHOBBIBAIOTCSI HA YEJIOBEUECKOM TOBE/ICHUU.
A denoBedeckoe TOBe/ieHHe, OCOOEHHO ToBeieHue macc, He Oecriopsinouno. /ocex /. Illsazep,
Hoevie mazu pvinka. beceovt ¢ ayuwumu mpeiidepamu Amepuxu

% sk sk

PhIHKM MHOTJA JeNaloT TO, YTO MPOTUBOPEYUT IUIaHAM OOJIBIIIMHCTBA TpeiaepoB. /lacex /.
IIIsazep, Hosvie mazu puinka. becedvl ¢ ayuwumu mpeiidepamu Amepuxu

% sk sk

PbIHOK — cTporuil yuuresb, 1 OH PeAKO TEPIUT OMPOMETUMBOCTD, CBS3AHHYIO CO CIIEIKAMH,
nopoxaeHHbIMU oTuastaueM. /Jorcex /1. Illeazep, Hogvle mazu pvinka. becedvl ¢ ayuwumu mpeii-
doepamu Amepuxu

PrIHKY, cphIBatoIecs ¢ 1e1, U eCTh Te, KOTOPbIe MPeCTABIISIOT HAMTYYIIie BO3MOKHOCTH.
TpaauIMOHHO, KOTAa PHIHOK CXOIUT C YMa, Jake Tperaepbl BeTepaHbl CTPEMSTCS OCTaBaThCs B CTO-
poHe. DTO U ecTh Ballla BO3MOKHOCTb clieyiaTh JeHbru. [locioBuia riacut: «Ecim Bb MOkeTe coxpa-
HUTh PAcCyIIOK, KOrJa ApyTrue TepsioT roJIoBY, BbI MOXKeTe ciienath coctosiuue». ocek /1. Illeazep,
Hoegvie mazu pvinka. becedvt ¢ ayuwumu mpeiidepamu Amepuxu

k sk sk

PoIHKYM NIefiCTBUTENILHO B OOJIBIIMHCTBE CBOEM XAOTHYHBI, M OOJIBIIIMHCTBO JIIOCH HE MOTYT
nipeB3oiTH poHOK. /loscex /1. Illeazep, Hosvle maeu pvinka. becedvt ¢ ayuwumu mpeiidepamu
Amepuku

CDOHIIOBI;II'/JI PBIHOK I1OJIOH moneﬁ, KOTOPBIC 3HAIOT LEHY, HO NTOHATHA HE UMEIOT O HEHHOCTU.
Duaunn Puwep

TOpFOBJIH, BEPOATHO, B 6OJIBH_I6171 CTCIICHU ABJIACTCA UCKYCCTBOM, YEM XOUCT BEPUTH 6OHI)HII/IH-
crBo moneit. /Jorcek /1. Illsazep, Hogvie maeu poinka. becedwvl ¢ ayuwumu mpetidepamu Amepuxku

12
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Ha priake BBl Bcerga padotaere B HeOnmaronpusatHeX ycinoBusix. ocex /1. Illeazep, Hosvle
Maeu pvinka. beceovt ¢ ayuwumu mpeiidepamu Amepuxu

% 3k sk

TOpFOBJIH HNMECT TCHACHUUWIO ITPUBJICKATH JIIOIIGI;'I, KOTOPBIC HE IrogAaTCA 01 TOProBJIk — )IIOIL@P'I,
0YapOBAHHBIX BOZMOXHOCTBIO CIIeJIaTh MHOTO JICHET, JTIOJICH, TOTOBBIX MTH Ha OOJTBIIION PUCK, JTIOCH,
KOTOPBIX NMPUBJIEKAET BOJTHEHUE UM KOTOPbIe OUYeHb SMOIIMOHAIBHO PearupyioT Ha Becb MUp. /[orcex
/l. Illeazep, Hosvle mazu pvinka. beceovt ¢ ayuwumu mpeiidepamu Amepuxu

% k sk

PriHOK — CTpOI‘I/Iﬁ XO3dAHH. I[JIH TOTO, ‘ITO6LI BBIUI'PATh, Bbl JOJUKHBI IIOYTHU BCE OCJIATh IIpa-
BUJIbHO. Ecin Pa3HbIC YaCTU BAlIETO «» TAHYT BAC B PA3HBIC CTOPOHLI, UT'Ppa OKA3bIBACTCA IMPOUT-
paHa, o Toro Kak Bbl ee Hauanw. /ocex /l. Illsazep, Hosvie mazu pvinka. becedvt ¢ ayuwumu
mpeitidepamu Amepuxku

XOpoIuii TPEUMHT He O3HAYAET «ObITh IPABbIM», OH O3HAYAET «/IeJIaTh MPABUIbHbBIC BELIH».
Ecnn xoture noctuys ycriexa, Bl JOJKHBI JyMaTh Ha JOJITOCPOYHYIO IIEPCIIEKTUBY M UTHOPUPOBATh
pe3yJIbTaThl OTACbHBIX clieliok. Kypmuc Peiic, I[lymv Yepenax. H3 ounremanmos 8 nezeHoapHvle
mpeiidepol

...TOPTOBJISl SIBJISIETCS MCKJIIOYMTENILHO UTPON BOKPYT COXpaHeHHs Kanurtana. Jlunoa bpeo-
¢@dopo Pawrxe, bupoicesvle cekpemul

TpelavHT OYeHb MOXO0XK Ha CTPaxOBaHUE HESBHBIX PUCKOB. OH TOXkeE IMOJIOH HEOMpe/Ie/IeHHO-
crtu. Brl He 3HACTEC, IPUHECET JIU CACJIKA JCHbI'U. qumee, YTO Bbl MOXETE cAc/1aTh, — 6LITb YBEPCH-
HBIM B TOM, YTO B JIOJTOCPOYHOW TEPCHEKTUBE Harpaja nepeBecut pucku. Kypmuc Peiic, Ilymo
Yepenax. U3 dunemanmos 8 .nezeHOapHbvle mpeiidepol

% k sk

TpelauHr — 3TO He CHIpHHT, 3T0 OOKC. PhiHOK Oynmer Tebs OMTh, CBOpauMBaTh TeOe MO3TH
U JIeJaTh BCe IS TOro, YtoObl Tebst modemuts. Ho Korja pa3maercst TOHT B KOHIIE JIBEHAJIIATOTO
payHpa, Thl JOJKEH CTOSITh Ha pUHTE, YT0OBI odeauth. Kypmuc ®Peiic, Ilymv Yepenax. H3z oune-
Manmos 8 .nezeH0apHbvle mpeiidepol

13
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PriHOK HE 66CHOKOI/ITCH O TOM, KaK BbI C€6H YyBCTBYCTE. OH He cTaHeT YUYHTBIBATH Balll€ 1o
1 He Oy/IeT MojiepXXuBaTh Bac B TPyIHbIC Mepuoabl. [1oaToMy TpelauHr — He A BeeX. Ecam Bbl
HE KEJIA€TC BCTPETUTH JIMIIOM K JIMIY IpaBAy O PbIHKAX W IMpaBay O BalllnX CO6CTBGHHI)IX Or'paHM-
YEeHMSsIX, cTpaxax M HeyJgaudax, Bbl HE cMoxeTe Joctuub ycnexa. Kypmuc ®Peiic, Ilymv Yepenax.
U3 ounemanmos 8 nezendapruvle mpeiidepvt

...yCIICIITHasT TOPrOBJIsSI UMEET IO KpalHEeH Mepe TPU KOMIIOHEHTA: TMCHXOJOTMYECKUi CKJIajl
Tpeiepa, MPerMyIIecTBa TOProBOM CHCTeMBI M CTPOroe yrpanjieHue kanutaiom. Jlunoa bpedghopo
Pawke, bupiicesvie cexpemult

T'oBopAT, 4TO y BCEro Ha cBeTe J1Be CTOPOHBL. Ho y OMp:kH TONIBKO OHA CTOPOHA. DTO HE CTO-
poHa OBIKOB M HE CTOPOHA MeJIBe/iel, 9TO UCKYCCTBO TOMAaiaTh B 1efb. Josun Jlegpeap, Bocnomu-
HaHUs OuUPIHCe8020 CNEKYAsIHMA

BaxHBIM acrieKToM MOHMMAaHMS CyTHU ycCIexa Tpefmepa ABJIACTCA IMIOHUMAaHUE TOro, Kak €ro
9MOLIMU BJIMAIOT HAa ITPOUECCHI TprIHHHFa. Ecnu BB O6HEI)IEI€T€ BPOXICHHBIMU IMPAaBUJIBHBIMH Ka4c-
CTBaMH, BaM 6YIICT JIETYC HAYYUTHCA ITPABUJIBHOMY TpeﬁIIPIHFy; €CJIM )K€ TaKUX KAYECTB Y BAC HET, BaM
npuzetcs ux passuth. Kypmuc Peiic, Ilymo Yepenax. U3 ounremanmos é nezenoapHvle mpeiioepvl

k sk sk

JlionsiM HeNerko MoHSATh OCHOBBI OMPKEBOW TOProBiU. 1 YaCTEeHBKO TOBapvBaJl, YTO CaMBIH
MIPUSTHBINA BUJ] TOPrOBJIM — 3TO MOKYNAaTh aKLIUKM HA pacTyieM pbiHke. Ho 1eo He cToibko B TOM,
YTOOBI KYNIUTh KaK MOKHO JICIIIEBJIE, 4 HA MTUKE IIeHbI IPUCTYIUTh K MPoaxe Oe3 MOKPBITHS, a B TOM,
YTO W MOKYIaTh, ¥ MPOaBaTh HY)KHO BoBpeMsi. Joeun Jlegpeep, Bocnomunanus oupcesozo cne-
Kyaanma

I/IHOFIIa A AymMaro, 41O B CHCKyJIHTI/IBHOﬁ HI'pe€ €CTb YTO-TO IIPOTUBOECTECTBEHHOEC, IOTOMY 4YTO
y CPeIHEero CIIeKYJISIHTA Ha €0 JIMYHBIN YCIIeX OrmoI9aeTcst ero coocTBeHHas nprpoaa. CBONCTBEHHbIS
BCeM CJIa00OCTH CTAHOBSTCS (paTaIbHBIMHU IS YCIIeXa B CIIEKYJISITUBHOW TOoproeie. Josun Jlegheap,
Bocnomunanus oupircesozo cnekyasnma

[Ty6vka uMeeT qUIeTaHTCKKE MTPEACTABICHHSI O TOM, YeM 3aHUMAIOTCS YYaCTHUKH STUX PhIH-
KOB. JIuHbIe mpeapaccyKu ObIBAIOT 3a4acTyi0 YPE3MEPHO HABA3UMBHIMU, a B pe3y/ibTaTe IOHUMA-
HHE CTpaJaeT OTCYTCTBUEM IIyOuHbl. Joeun Jlegpeep, Bocnomunanus oupiiceeozo cnekyasinma

k sk sk
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C. CvupHOB. «llutaTHUK Tpeiinepar»

Harma %u3Hb OT KOJIBIOEIH 10 MOTHUIIBI €CTh UTPa, M MEHSI He OCKOPOJISIOT COOBITUS, TS TIPEe/I-
BUICHUS KOTOPBIX HY:KHO 00/1a1aTh TaltHOBHIeHUEM. Ho MHE IPUXOAUIOCHh CTATKUBATHCS U C TAKUMU
CHUTYaIUsIMH, KOT/1a sl ObLT IPaB M UI'Pajl OTBETCTBEHHO, HO OCTaBAJICS Oe3 MPUOBbLIN M3-3a KYJIbHH-
YecTBa WJIM HEYECTHOCTH JIpyrux. Josun Jlegpeap, Bocnomunanus oupiicedozo cnekyasHma

% sk sk

CourHUTEM POMAHOB, MPOMOBEAHUKU M KEHIIMHBI OOOXKAIOT yKa3blBaTh Ha OUPXKY Kak
Ha 3alOBeJHHUK a3apTHOW M OE3yMHOM UTPbl BCeX MPOTUB Kaxaoro. O0pa3 KpaiiHe JApaMaTUYHBIH,
HO COBEPIIIEHHO HeBepHBI. Josun Jledheap, Bocnomunanus oupircesozo cnekyasanma

% 3k sk

CornacHo paze, npunucsiBaemoil IxoHy MeiiHapny KeilHcy, «pbIHOK MOXET OCTaBaThCs
MppalMOHATIbHBIM JIOJIbIIIE, YeM Bbl — IUIaTexecrocoOHbIM». Tomac Obepaexuep, Ilcuxonoeus
puvinka FOREX

OcHosHnble memaghopvl 6aAHOMHO20 PLIHKA. ...

— OHM 3aHUMAIOTCS TEM, YTO TIOKYTIAIOT ¥ MPOJAIOT MAPTUH JCHET;

— Kak Bpatapb Bo BpeMsI [IEHAJIBTH. . . OH MTPHITaeT B OMHOM HAIPaBJICHUH, U HAJIEETCS], YTO yaap
Oy/ieT HampaBJieH Ty/a;

— Ecnu 1o1 Ge3neiicTByelb, Te0s1 YHUUTOXKAT;

— PacnipocTpanuTh cityX, 4TOOBI KOHCTPYKTOP 3allIeBETUIICS;

— PriHOK Bcerya Buraetcsi B TOM HarpaBJieHUH, TJIe OH 3aieHeT OOJIbIle BCEro JIOAeH;

— 3HaTb, KyAa MOUIYT BATIOTHBIE KYPChI — 3HAUUT, [IOHUMATh 3BEPS. .. IOHUMATh, YTO UM JIBU-
XKET, ¥ T0YeMy OH JIBHKETCS;

— OH (pBIHOK) MOXET AaTh TeOe rpOMaHOE YIOBJIETBOPEHUE, TIONAPUTH BEJIMKKE 1yBCTBA;

— DTa SMOIMOHAIIbHASL BOBJIEYEHHOCTh MOXET 3alTH CIUIIKOM Jajieko. I Mbl TOBOpPUM, ThI
B HEKOTOPOM POJIe KEHHIIIbCSI Ha TTO3UIIUH; Thl HE MOXKEIb OTIYCTHUTH ee OT cels;

— OTYasiHHO TBITAThCSI BEPHYTh JNEHBIM; TO CTAHOBUTCS TMOXOKUM HA CHHIPOM 3asI[JIOTO
UTPOKa;

— Korza y Te0s ecTb IeHbI'M, M Ha CTOJIE JIe)KaT MeJIKre (PUIIKH, KOTOPHIMU Thl MOKEIIb BOC-
TOJIb30BATHCS, TOTJJA HE BAXKHO, MOTEPSIeIb JIU Thl TPU WX YeThIpe (PUIIKH, ClIesIaB MePBYIO CTaBKY.
Tomac Ooepaexuep, Ilcuxonozus pvinka FOREX

% sk sk

[Noka cymecTByeT OMp:keBast TOProBJisl, [IEHOBbIE BUKEHHSI HE TIEPECTAIOT HAC OpaxaTb. MHO-
TUC IIbITAJIUCH O6"bHCHI/ITb IMPOUCXOKACHUEC ITUX KOJIC6aHPIﬁ, n 6OHI)HH/IHCTBO TEOPETUKOB HAXOONJIU
UM caMble ecTecTBeHHbIe 0ObsicHeHus1. Jlapce Teud, Ilcuxonoeus punancos

% sk sk

B 10 Bpems kak Ha (OHIOBOM pbIHKE pedrieKCUBHBIE B3aUMOJICHUCTBUS MOSBIISIOTCS JIUIIb
NePUOIMYECKH, HA PHIHKE BAJIIOT OHU IMPUCYTCTBYIOT MOCTOSHHO. /Jocopoxc Copoc, Aaxumus
dunancos
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C. CvupHOB. «llutaTHUK Tpeiinepar»

TpaIH/II_[I/IOHHLII;'I B3IJIA HA BaJIIOTHBIN PBIHOK 3aKJII0YACTCA B TOM, YTO OH CTPEMUTCA K COCTO-
SIHUIO PAaBHOBECHSl. 3aBBIILICHHBIN KYPC BAJIOThI CIOCOOCTBYET YBEJIMUYEHHUIO UMITOPTA U CHUKEHUIO
9KCIOPTA JI0 TeX TOP, TIOKa He BOCCTAHOBUTCS COCTOSTHHE PAaBHOBECHSI. AHAJIOTUYHBIM 00pa3oM yCH-
JIeHUe TOJIOKEHUSI B KOHKYPEHTHOU OOphOe BBIpakaeTcs B BO3pacTraiolieM OOMEHHOM Kypce, YTo
COKpaIllaeT TOProBoe akTUBHOE CaJIbJI0, TAK YTO CHOBA BOCCTAHABJIMBACTCSI PABHOBECHOE COCTOSTHHE.
Lcopoxc Copoc, Aaxumus gpunancos

K Tomy xe Ha pelHKE — B OTIMYME OT OOBIYHOTO OOIIECTBA — HET BHEIIHUX TOPMO30B: TaM
YeJIOBEKA HUKTO YU HUUTO HE OCTAHOBUT. PBHIHOK BOO6H1€ HE MOXKCT HU IaBUTb HA HET'O, HU YITIPABJIATDH
MM; PBIHKY BCE PaBHO, KaK YeJloBeK ceOsl BeJeT U IpeycrieBaet u B aenax. Mapk /lazaac, /lucuu-
nauxuposannbwlil mpeiidep. busnec-ncuxonoeus ycnexa

% k sk

PriHOK BCcerna HaxoguTCs B IBUKEHUU: Y HETO HET OCTAHOBOK — TOJIBKO ITPUOCTAHOBKU. IToka
€CTb TPEUAEpbl, KOTOPbIE XOTAT (HEBAXKHO MIOYEMY) ITOKYIIATh JOPOKE MPEAbIIYIIEN LHEHbl K IOITOMY
MOBBILIAIOT LIEHY MPEIJIOKEHUs], U €CThb TPehAephbl, KOTOPBIE XOTAT MPOAABaTh JEUIEBJIE MPEIbIay-
I1IeH [IeHBl, & MOTOMY TTOHMKAIOT IIEHY CIIPOca, PHIHOK OyzieT MpeObIBaTh B BEUHOM JBIKeHNU. Mapk
Jaznac, /Tucyunaunuposanuwiii mpeiioep. buznec-ncuxonozus ycnexa

% sk sk

PriHOK — 3TO MecTo, 1€ YeoBeK CTAHOBUTCS €IMHCTBEHHBIM KY3HEIIOM CBOETO CUaCThsl (MU
HECYacThs); TJie HET BCeW TOW MACChl TIOMEX, KOTOpPbIe BO3HUKAIOT B OOBIICHHOW JKU3HU OOIIIECTBa.
Mapk /laznac, Jucyunaunuposanustit mpeiioep. buznec-ncuxonozus ycnexa
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I'pycTHBIi MapagoKc COCTOUT, KOHEUHO, B TOM, YTO BHEIIIHE TOPTOBJIsI KAXKETCS 1€JIOM JOHEITb3sT
IMPOCTBIM. Ho B I[GIZCTBPITCHLHOCTI/I 1A 6OJIbH_II/IHCTBa OHa OKa3bIBACTCA IMOTOM CaMbIM TPYIHBIM
W3 TOrO, 32 4YTO JAOBOAWJIOCH Opatbcs. Mapk /laeaac, /lucuunaunuposannvtii mpeiidep. bus-
Hec-ncuxoaozus ycnexa

PoiHOK — 3TO cpena, KOTopasi JaeT IMOJNHYI0 CBOOOAY MpOSIBUTH ceOsi Mpu Oe3rpaHUYHBbIX
BO3MOXHOCTSIX M Oe3rpaHudHoM pucke. Mapk /lazaac, /Jucyunaunuposanuwvtit mpeiidep. bus-
Hec-ncuxoaozus ycnexa

PrIHOK — 31O Gecnpenies1 BO3MOKHOUM MPUOBLITH, @ TOTOMY OOJIBIITMHCTBO C JISTKOCTBIO BCTYTIAeT
B HEI'O, HO TAXKEJIO PACCTACTCA. BC,IIL HOI[yMLIBaIOHII/Iﬁ O BBIXOZE ITOIIagacT B IICUXOJIOTNYECKUE TUCKU:
C OJTHOHM CTOPOHBI JaBSIT MOHATHS O TMOTEPsIX, KAAHOCTH U HeyJade; ¢ APYrol — M3BEUHbIN COOMa3H
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C. CvupHOB. «llutaTHUK Tpeiinepar»

BO3MOXHBIX OeckpaiiHux 6orarctB. Mapk /lazaac, /Jucyunaunuposannsiii mpeiidep. buznec-ncu-
Xo.a02us ycnexa

Coiinuch Bce B OIlEHKe OymyIiel CTOMMOCTH KaKOro-iuOO TOBapa WIIM aKIUH, TO OIHUM
He3aueM ObUIO Obl TMpeiarath 1eHy MoAopoXke, a APYrMM — Ha3HaudaTh Mojeniesie. B pesynbrare
He ObUTO OBl M Tiepenaja IieH W, Kak CJIe/ICTBHE, BO3MOKHOCTH M3BJIeUb M3 HEro npuobuib. Takum
00pa3oM, PHIHOK JaeT OTIENILHO B3STOMY Tpeiepy IaHc — u He Oonee toro. Mapk /lazaac, /luc-
UunAuHUposanHtulii mpeiioep. busnec-ncuxonozus ycnexa

% 3k sk

[MomHMTE: PHIHOK — 3TO BeUHOE IBIMKeHHEe. [109TOMY OH 3acTaBiisieT OecrpecTaHHO OIIEHUBATh
TEKYIIMIA PUCK 110 CPABHEHUIO C TEKYIIIMMU BO3MOKHOCTSMU MPUObLIH. YTOOBI BECTH OLIEHKY YCIIeIl-
Hee, HaJI0 HayYUThCsl CMOTPETh Ha PHIHOK IVIa3aMU [TOCTOPOHHETO0, a He yuacTHUKa. Mapk /lazaac,
Jlucyunaunuposannwviii mpeiidep. busnec-ncuxonozus ycnexa
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Ho peiHKY, Kak 1 OKeaHy, HET JI0 Bac abCOMOTHO HUKAKOro fesia. OH He XOueT HAMEpeHHO HU
MIPUYMHUTH BaM CTPaJaHusl, HU JOCTaBUTh pafaocTb. OH KMBET MOMUMO Bac, IOMUMO Ballleld BOJIU
u kenanuii. Tapan B. A., HTPATb HA BUP/KE I[IPOCTO?! HII «®opexc Kayo»

% sk sk

JlioGoii 6Gu3Hec B TOM WM MHOM cepe sBisieTcs: Oup:xeBoi urpod. Tem He MeHee B BOCIpU-
STUM OOJIBIIMHCTBA OMpKeBask TOProBJIsl XapaKTEPU3YeTCsl UCKITIOUUTEIBHOW HEeONpeeIeHHOCTHIO.
Hecgenymye sionu mojaraioT, YTo CIy4ail UTpaeT CTOJIb 3HAUYMTENIbHYIO pOJib B OMPKEBBIX TOPrax
Y YTO OHU HE MOAYMHSIOTCS] HUKAKUM TPaBUJIaM U HENIOJBIACTHBI HUKAaKUM 3akoHaM. Maiika Koeea,
bupoicesas mopzos.as no mpendam. Kax 3apabomams, nadarodas mendenyuu poiHKa

k sk sk

B urpe Ha 6upxe, Kak U B )KU3HH, HEMHOTHUX KJET yCIieX, a OOJNBIIMHCTBO — Heynaya. Maiika
Koeen, bupocesas mopzosas no mpendam. Kak 3apadbomame, Hadarooast meHOeHuUuU polHKA

% sk sk

YoJuI-CTpUT He MEHSIETCSl HUKOIAa. MEHSIIOTCSI JICHbIM, MPOCTaKH, aKIWK, HO YOJUI-CTPUT
HEM3MEHHa, MOCKOJIbKY HeM3MeHHa vesioBeueckas npuponaa. Maiika Kogen, Buporcesas mopzoeas
no mpenoam. Kax 3apabomams, Haoar00ass meHOeHUUU PbIHKA

% sk sk

PoIHOK kecTok. 3a0yapTe O TOM, YTOOBI KOMY-TO IOHpaBUThCs. Ecu BaM HyXeH Jpyr, 3aBe-
aute ceOe cobaky. PeIHOK Bac He 3HaeT W 3HaTh He XodeT. Eciv BBl XOTHWTE BBIMTPaTh, KTO-TO
JOJKeH TpourpaTh. Bac He ycTpauBaeT MpaBWIO «BbIKMBAET CHIbHeHIuii»? Torna He BcTymaiTe
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C. CvupHOB. «llutaTHUK Tpeiinepar»

B Urpy ¢ HyJieBoii cymmoit. Maiika Koeea, buporcesast mopzosas no mpendam. Kax 3apadomame,
HAOA100as1 MeHOeHUUU PLIHKA

...TPEUAUHT — 3TO Urpa. B 310l Urpe HEeT APYrux MpaBuj, KPOME MOCTOSHHBIX NEPEMEHHbIX
(Anexcandp Hnaiixern). Maiikna Koeen, bupocesass mopzoens no mpenoam. Kax 3apadomamey,
HAOA100as1 MeHOEHUUU PLIHKA

TpelauHr — 310 Urpa ¢ HyJIeBO CyMMOH, I/1€ BBIUTPBILLIH 1 TIOTEPU U3MEPSIIOTCS OTHOCUTEIBHO
Cpe/IHero MokasareJisi o ppIHKY. B Urpe ¢ HyJ1eBoil CyMMO#1 BBIUTPBILL OHOTO yYaCTHUKA BO3MOKEH
JIMIIb TIPU YCJIOBUM NpoMrpeilia apyroro (Jlappu Xappuc). Maiika Koeea, bupiicesasi mopeoens
no mpendam. Kax 3apabomamu, nadoarooas menoenyuu poinka

% k sk

Topros:is BajlloTON OYEHb MOX0KA HA BOWMHY, — IPUUYEM Ha CJIOKHYIO BOMHY, B KOTOPOU XOIAT
U B JIOOOBBIE aTakW, W BedyT naptusaHckue oou. Kopneauyc Jlyka, Ilpumenenue mexnuueckozo
axaau3a Ha muposom earromuom pvinke FOREX

% k sk

...M3yyeHne (ppakTaJbHOM IeOMETPUM NPHUBEJIO MEHS K MOHMMAaHMIO, YTO PHIHOK — CKOpee
ecTecTBeHHasi (IIpUpO/HAs), a HE MCKYCCTBEHHas (Co3/laHHasi yesnoBekoM) ¢yHKuus. /I-p buaa
Buawvsmc, Topzoswtit xaoc

B ToproBine — cBOsI yHUKaJIbHAs JIOTMKA, KOTOPYIO He BCTpeTuTe Oosblie Hurae. Basepuroc
Oscanukac, 101 éonpoc npo FOREX

...pbIHKHU HE BCCria O6T)GKTI/IBHI)I, BpEMEHAMM OHU 3MOIMNOHAJIbHEI, CY6T)GKTI/IBHI)I NN 3aBU-
CAT OT rcuxoyiornueckux aktopoB. Buxmop Cnepandeo, Trader VIC II — Ilpunyunwvt npogheccu-
OHANBHOIL CeKYAUUU

Toprosiist — 3aHATHE MPAKTUYECKOE U JAJIEKOe OT aKaJleMUYecKux Teopuil. Baaepuroc Oscs-
Hukac, 101 éonpoc npo FOREX

PeiHKM — MPpUPOJHOEC ABJICHUC, U UX ACATCIbHOCTb HE NMOAYUHACTCA 3aKOHAM KJIACCUYECKOU
(pu3KKy, MapaMeTpuYecKoil CTATUCTUKY WX JMHENHON MateMaTuku. /I-p buaa Buavamc, Topeo-
blil Xaoc
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C. CvupHOB. «llutaTHUK Tpeiinepar»

[Tponecc TpeiauHra, Uiv CIeKyJIsIUY — HA30BHUTE 3TO KaK YTOIHO — ObUT TpeoOpa3oBaH B IICEB-
AJOUHTEJIJICKTYAJIbHYIO HAYKY. Tpeﬁnepbl AyMaloT, 4YTO OHU JOJIKHBI HAIIPSAYb CBOM YMCTBCHHBIC CIIO-
CO6HOCTI/I, ‘{TO6BI MOJIy4YUTb HpI/I6bIHb. OI[HaKO TOProBJid — 9TO BCE€ 4YTO YroaHo, HO HE MHTEJIJICKTY-
anbHoe ycwiue. /J-p bBuaa Buawvsimc, Topeoewtii xaoc

% k sk

BonpIIMHCTBY TpelepoB pIHOK IIPEACTABIISAETCS TUKUM U ONTACHBIM KUBOTHBIM. VX 103yHTU:
«He paccuuTsiBaiite Ha Hero, a [Tonyuute ot Hero npexae, yem OH nonyuur ot Bac». OHU BUIAT
PBIHOK, KaK MU, IJI€ «BOJIK [TOEAAET BOJIKa» U B KOTOPOM JAPYIU€ TOProBLbl — BOJIKU. DTO — HEBEpHAas
KapTuHa pbiHKa. /I-p Buaa Buavamc, Topzoewiii xaoc

% sk sk

Bce TOBAPHLIC PBIHKH CO3JAI0TCA JIIOAbMH, YbH MHCHHA PACXOAATCA OTHOCUTECIIBHO ICHHOCTH,
HO ecTh coriacue B 1ieHe!!! /[-p buaa Buawvsimc, Topeoswtii xaoc

% sk sk

PoiHoK mipoct. OH 6ICTPO 1 9(P(HEKTUBHO HAXOAUT TOYUKY, TIe UMEETCsI SKBUBAJICHT Pa3HOIJIa-
cHsl B ONpejie/IeHUy IEHHOCTH U coryiacue B 1ieHe. /[-p buaa Buavamc, Topzoguwiil xaoc

k sk sk

Ipunuyunwvr Yenoseueckozo Oouenusi u Poinox

1. HGBHHOCTO IMPOLEHTOB BCET'O TOI'O, YTO BbI CJIBIIIUTE O PLIHKE, ABJIACTCA JIOXKbIO, B KOTOpOIjI
HET BCeU IMpaB/ibl O TOM, YTO ITPOUCXOJUT HA CAMOM JIeJIe.

2. PriHOK caM 110 ceOe He MOJKET JIrath.

3. PeIHOK MOXeT cooOIIaTh TOIBKO O cebe caMoM, a SI3BIKOM PhIHKA SBJISICTCS MUHUMAJIBHOE
u3MeHeHue 1eHsl. /J-p buaa Buavsmc, Topeoswiii xaoc
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PoIHOK criemyer Tem ke caMbiM MPUHITUIAM YeJIOBEYECKOro OOIICHHUS, MOCKOIBKY caM OH
HE OTVINYAETCS KAKOU-TO OCOOEHHOM CYIITHOCTBIO. PBIHOK sIBJIsieTCsl 00beqMHEHNEM ThICSY JTiofei. /[-
p buaa Buavsamc, Topezoewtii xaoc

B coBpemeHHOM MUpe O0CTaJIOCh CJMIIKOM MaJjio apeH, IJie TOJIBKO MYKeCTBO M BOMHCKHI JIyX
OTpeIeIISAI0T TOOeIUTeNs B CpakeHUU TaauaTopoB. [loxkaityid, Tonbko OU3HEC, rae Bbl padoTaere
caMu Ha ce0s1, BOOPYKCHHbIE MHTEJUIEKTOM M KPENKUMU HEepPBaMHU, IMO3BOJISIET MPOSBUTH KayecTBa
Ooiima. TpelAMHT — OfIHA U3 TaKUX pelkux apeH. JIvrouc /Joc. bopceauno u [lampuyus Kommunc,
/Ipii mpeiidep. Kposwb, nom u cae3wl ycnexa
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C. CvupHOB. «llutaTHUK Tpeiinepar»

HaubGonee Onm3kasi aHanorusi TpeWIWHTa — 3TO, BO3MOXHO, MPO(ECCHOHATBHBIN CHOPT.
1%8:3 TpCI;'I)II/IHFC, H B CIIOPTE €CTh CYINICP3BE30bI X AOJITOKUTEIIN, TPEBOCXOAAIINE BCEX OCTAJIBHBIX; €CTh
JIOJH, TIOJAIOIINE HAJEKIbl, KOTOPBIE C TPOXOTOM Pa30MBAIOTCSI MJIM CTOPAIOT; €CTh MTAPHU, HUKOTAA
HE JOCTUTralouiye BEpPIInH, HO )IO6I/IBEI.IOHII/IGCH TOIr'0, YTO HACJIAXKJAIOTCA XOPOIIUMHA JOCTHKECHUSMU
3a gonryio kapwepy. Jlvrouc /loc. Bopceauno u llampuuus Kommunc, /311 mpeiidep. Kposw, nom
u cae3vl ycnexa

B KoHeyHOM cueTe, BCce CBOOUTCS K TOMY, YTOOBI ObITh CHHXPOHHBIM 10 OTHOIIIEHHUIO K PBIHKY.
YcnenHsli Tpeiaep Bceraa 0co3HaeT ce0sl 4acThlo ppiHKa. Korjga pelHKY AWKKE U CyMacIIIe/IIIie, Bbl
MOJeTe TOproBaTrh CBOOOJHO U M300peTatesbHo. Komebanus HaCcTOMBKO BEJTUKHU, YTO Y BaC OTIINY-
HbIE [IaHCHI 3apaboTaTh HA ITUX PHIHOYHBIX ABMKeHUsX. Ho, Koraa phIHOK CTaHOBUTCSI MEAJICHHBIM
U YNOPAJOYEHHBIM, Bbl JOJDKHBI TOPrOBAaTh MEIJIEHHO U yNOPALOYeHHO. JIvrouc /Joc. bopceauno
u Ilampuyuss Kommunc, /311 mpeiidep. Kposb, nom u cae3vt ycnexa

% 3k sk

PrIHOK OCHOBaH Ha MHEHHIX BCeX Y4aCTHUKOB. Me>1<11y KOPOTKHMMH ¥ JJIMHHBIMU TTO3ULU MU
PBIHOK JOCTUTAET PABHOBECHA, HO 9TO HE CTATUYHOE COCTOSHUE, a4 TUHAMUYHAA MUIICHDb, OTpaXKaro-
111asi ypoBeHb, Ha KOTOPOM TIOKYTIaTe/ i OYIyT MOKYTaTh, & MPOJIABIIBI — IPOAABATh UCXO/S U3 MHOXE-
CTBa MepeMeHHbIX, HAUMHASI OT MPOIICHTHBIX CTABOK W 3aKAHYMBAS IMOCICAHUMU HOBOCTSIMH. JIbrouc
. Bopceauno u Iampuyus Kommunc, /]3ii mpeiidep. Kpoav, nom u cae3wl ycnexa
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Borpeku MHEHMIO OONBIIIMHCTBA JIOAEH, PHIHKU JISUCTBUTEIBHO UMEIOT CBOW TMOTOK U PHUTM.
WHorma pbIHOK CTAaHOBUTCS TMKMM U CyMACHIEAIIAM, HO OOBIYHO €ro IBHKEHHE MOAYMHEHO HEeKO-
Topomy nopsanky. Jlerouc /Iuc. Bopceauno u Ilampuyus Kommunc, /13ii mpeiioep. Kposv, nom
u cae3vbl ycnexa

OHJaliHOBBIE CIIEKYJISTHTBI MOTYT OBICTPO MPEBPATUTHCS B HAPKOMAHOB TpelauHra. §1 oueHb
YeTKO MOHMMaIo 3To BiiedeHue. [locie 18 et paboThl TpelaepoM s 3HaI0, YTO TAKOE 3aBHCHMMOCTb
OT aJJpEeHATMHOBOM JIMXOpaaKku. Kak TOJBKO BHI, CTaB TpelepoM, UCTIHITACTE €€, BH YKe He CMOXKETe
ot Hee uzdaButhcs. Jlovrouc /lowc. Bopceauno u Ilampuyus Kommunc, /]3ii mpeiioep. Kposw, nom
u cae3vl ycnexa

B TpeﬁHHHFe HET TaKUX HOHHTHﬁ, KaK MCUTBbI U HAACKAbl — OHA JIMIIb I'OpbKasA p€aJbHOCTb
poiaka. Jlvrouc /loc. bopceauno u Ilampuyus Kommunc, /it mpeiioep. Kpoev, nom u cae3vl
ycnexa
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C. CvupHOB. «llutaTHUK Tpeiinepar»

OpnHa 13 onacHocTel OBITh TPEWIEPOM B TOM, UTO, KOT/Ia PHIHOK OYEeHb OKUBJICHHBIN, BbI 3a0bI-
BaeTe 000 BCeM — 00 OTITyCKax, JeJIOBBIX MOE3/IKax, JJaHJaX, BCTpevyax ¢ BpauaMu, MOCISTHUX CPO-
Kax MpeAoCTaBJIeHUs] pyKonucu KHUTH. .. Jlerouc /oc. bopceauno u Ilampuyus Kommunc, /[3i
mpeiidep. Kpoew, nom u cae3wvl ycnexa

PBIHOK Tipe/icTaBiIsieT Bee, UTO Kakbli 3HAET, HA UTO HAJeeTCsl, BO UTO BEPUT, UYETO OXKHIACT,
Y BCE 9TU 3HAHUS ITPOCEUBAIOTCS, TIOKA HE OCTAHETCS. .. Oe3KaJIOCTHBIN BEPAUKT phiHKA. 1100 oowieil
peoaxuyueii Ilumepa Kpacca, Knuza ungecmuyuonnoii myopocmu

% 3k sk

Tem He MeHee (POHIOBBIN PHIHOK — SKOHOMUYECKUI 0apoMeTp, HO BOCHIPUHUMATh €r0 HYKHO
KaK MPUYUHY, a He Kak cienctsue. I1oo ooweit pedaxuueii Ilumepa Kpacca, Knuea ungecmuyuon-
HOUl Myopocmu

...pBIHOK BCeraa JejiaeT TO, YTO Hy>KHO, YTOOBI OOJBIIMHCTBO OKa3aiuch Heripasbl. 1. Cuum,
Kak s uzparo u svluzpuiearo Ha oupiice

TOpFOBJIH - 3BOHIOI_[I/IOHHI)II>'I mpouecc, B KOTOPOM BBI ITPOXOAUTE YEPE3 CTaAUH: OT HOBUYKA
K IPOIBUHYTOMY TpeWAepy, 3aTeéM K KOMIIETEHTHOMY, IOTOM K oOmnbITHOMY. HemHorue nouiayt
1o Tperaepa-skcrnepta. I. Cmum, Kak 51 ueparo u eviuzpulaaro Ha oupoice

% sk sk

AHAIMTHKY, KaK MMPaBUJIO, PACICHUBAIOT (POHIOBBIM PBIHOK KaK MACCUBHOE OTPAKEHUE OXKH-
nanui naBecTopoB. Ho hakTuyecku oH akTUBHAs cuila, ux hopmupymomast. Iloo odueil pedaxuueit
ITumepa Kpacca, Knuza uneecmuyuoHHOU myopocmu

k sk sk

VYcnenHast TOProBiist — 9TO HAKOMUTEIbHBINA MPOIECC, TPEOYOIIUI OIpe/IeIeHHOTO BpeMEHH,
B TEYEHHE KOTOPOTO Bbl MOCTENEHHO MEPEXOAnTe OT YPOBHSI HOBMYKA K IKcrepTy. Takas sBoImo-
1M1 3aHUMAeT rojibl, a He Mecsibl. bonee kopoTkoro nytu He cymectByeT. I. Cmum, Kak s uzparo
U 8blUZPBIEA) HA Oupdice

TpeinuHr — 310 Urpa Ha BblKMBaHUE. EcM Bbl cymeeTe 3allluTUTh CBOHM KaIluTajl, Bbl CyMe-
eTe BBDKUTh, YTOOBI TOProBaTh Ha cienyomwii aeHb. bopuc Illaoccoepe, Kemmu Jluun, Tpeii-
depul-munauonepol. Kax nepeuzpams npogdpeccuonanoe Yoan-cmpum na ux coocmeeHHom noe

% sk sk
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C. CvupHOB. «llutaTHUK Tpeiinepar»

CrekyJsiumsi coueTaeT B cede IeMEeHThI OXOThI, 0OMaHa, KooTepaluy, KOHKYPEHIIMY, TBOpUe-
CTBA, pUTMA M (PU3UUECKOU CHIIBI. .. OHUM CIIOBOM, BCE JIEMEHTbI, BXOMBIIIUE B UTPHI, B KOTOpbIE
MBI Urpasu B aetctBe. Bukmop Hudepxogdhep, Ynueepcumemut oupiceeozo cnekyasinma

% sk sk

CyTb TpeﬁHHHFa — HE€ JCHBbI'M, 4 KAaY€CTBO XMW3HHU W BO3MOXHOCTH IPOAOIKATH W OAJIbIIC
YCIEIIHO peliath crosimue Tepen todou 3amauu. bopuc Illaoccoepe, Kemmu Jluun, Tpeii-
depul-munauonepol. Kax nepeuzpams npogdpeccuonanoe Yonn-cmpum na ux coocmeeHHom noe

% sk sk

PasymHoe BlIOKeHMe JeHeT — TIOMCTUHE CIIOKHAsS 33/1aua, TPeOyIolasi Cepbe3HOM MOATOTOBKHY,
XOTA 3aKJIIOUUTH CACJIKY Ha PbIHKE LIECHHBIX 6YMaF ropasao mpomie, Y€M KyInuTb Wi IIpoaaTb MallluHy
wmu karep. ocedpgppu b. Jlumma, Jlrocven Poyoc, Kak npoiimu na Yoan-cmpum

% k sk

...B (DMHAHCOBOM MHMPE MHTEPECHBIX BO3MOXKHOCTE OYEHb MHOI'O, M Pa3yMHbI U AKTUBHBIN
MHBECTOP CMOKET KaK MOJYy4YHTh YJOBOJIBCTBUE, TAK M 3apadoTaTh MPUObLIH HA apeHe TOrO IUpPKAa.
Hacnaxnenue rapantuposato. bendocamun I'paxem, Pa3ymuwiii uneecmop

% k sk

JI71s1 MeHs1 M’HBECTUPOBAHUE — 3TO TIPOCTO UIPa, B KOTOPOH MOKHO TMOTYYUTh IPEUMYIIECTBO.
He BaxxHO nepen kem — nepef Ka3uHO AmiaHTUK-Cuty, nepen unaekcom S&P 500 wam peiHKOM
oomurarmii. Ilumep Jlunyu npu yuacmuu /[orcona Pomuaiinoa, METO/] IINTEPA JIHHYA. Cmpa-
meausi U MAKMUKA UHOUBUOYANbHO20 UHBECINOPA

% sk sk

Kaxcymaﬁcsl CJIO)KHOCTb MHBECTUPOBAHHA OTITYTMBA€T MHOI'UX. Taxkum JIIOOAM HUKOrga I1o-
HACTOSIIIIEMY He Y3HAaTh MHOTOIIBETHYIO UCTOPHUIO YOJUI-CTPUT U HE TIOHSTh, KaKyI0 POJIb OHA ChITpajia
B CTAaHOBJICHUU aMepI/IKaHCKOfl SKOHOMUKU. MexaHuka KYIUIU-TIPpOAa) XK1 aKHI/II';‘I OCTAaHETCA OJId HUX
noytHoM 3arankout. Jocedpgppu b. Jlumma, Jlrocven Poyoc, Kak npotimu na Yoan-cmpum

k sk sk

...pBIHOK BBOIUT JIIofIel B 3a0MykaeHue, yoexaass B TOM, U4TO TPEeUAepCTBO — ITO MPOCTON
Crocod ToydeHus1 ObICTPHIX JieHeT. Jdeun Jleghesp, Hcmopuu Yoan-cmpum

k sk sk

®oHIOBBIN PHIHOK — 3TO MpekIe Bcero oau. Tpeisepsl ¢ MX aMOMIMSAMU, CTPAXOM, Ka[-
HOCTBIO ¥ TAaHWKOW. MUJUTMOHBI YUEHBbIX U HIapJaTaHOB — KaX/Iblil CO CBOEH TOProBOM CTpaTeruei.
['eHMM ¥ MOUOTHI, IBMKMMBIE JKeJTaHUEeM 3apadoTaTh MIJUIMOH Wi Muwuapa. Hukoaac /lapeac,
Husecmop-manuop. Kak s 3apadoman 2 munauona 0041apos Ha hondoeom puinke

k sk sk
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Yon-cTput — 310 onHa u3 ymun B Helo-Mopke, kotopas HaumHaeTcss oT Pyseenst Jpaiis
Bozjie Mcr-Pusep u Benmer k crapunHoil nepkBu Cesaroir Tpounpsl. Ho korna joay crpammsaiot
apyr y apyra: «Kak padoraetr Yomn-ctputr?» win «UTo CAbIIHO Ha YO/UI-CTPUT?», OHU MMEIOT
B BUJIy HE YJHILy. YOJUI-CTPUT — 3TO PhIHOK. Jorcedpppu b. Jlumma, Jlrocven Poyoc, Kak npotimu
Ha Yoan-cmpum

YosI-cTputT — 3TO MeCTO, TIle aBaHTIOPUCTHI MBITAIOTCS TMOTYYUTh YTO-HUOYAb M3 HHUYETO,
COBepIasi TeM caMbIM (pHAHCOBOE caMoyOuiicTBo. Jdeun Jlegheap, Hcmopuu Yoan-cmpum
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I1.

Tpeitgepsl, CIEKYJISIHTHI,
MHBECTOPBHI
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C. CvupHOB. «llutaTHUK Tpeiinepar»

II. Tpeiiaepsl, ClIeKYJISIHTbI, HHBECTOPbI

B ocobeHHOCTH 3TO KacaeTcsi TeX TPerIepoB, KOTOPbIE MPUIILTA B TOPrOBJIIO C IUPOKO pac-
KPBITBIMU TJ1a3aMH, C (DAHTACTUIECKUMH MEUTaMK O BO3MOXKHOCTSIX OBICTpO pazdorateTh Oe3 BCs-
koro pucka. OTKyaa 51 Tak MHOTO 3HAI0 O TakuXx Tpeiaepax? [lejo B ToM, UTO 51 U caM KOraa-To Obul
OIHUM U3 HUX. ] BUjIeN MOTEeHIMAT PBIHKOB M 3aKPBIBAJI [J1a3a HA PeasibHO CYIIECTBYIOIINE PUCKU.
I 3araTui 3a Clenory, u — He ofiuH pas. f Toxe ObUT TpeiaepoM, KoTopbiid uckas Cesroii ['paajib.
Wnu, ckopee, MHe 00emaii ero MHOTO pa3, HO HUKOT/Ia He MpUHOCHIN. HakarmBast onbIT U mpo-
BOJIS1 COOCTBEHHBIE UCCIIEIOBAHUS, SI TPHITIENT K BHIBOILY O ToM, uto: (1) Cesitoro I'paasns mis tpei-
JepOB He CYILECTBYET; U (2) B HeM HeT HeoOxoaumocTu. Paitan /Ioconc, bupocesas uzpa. Coenail
MUANUOHDL, UZPASL YUCAAMU

OueHb MHOTHE Tpeiepbl MBITAIOTCS NOOEAUTh PHIHKU, ONUPAsICh HA CBOU JIOKTOPCKHE CTENEHU
[0 MaTeMaTHKe ¥ SKOHOMMKe. VIM KaxeTcs, 4To UX 00pa3oBaHHE U MYIpPOCTb, KOTOPbIE MEPEKPHI-
BAIOT JIIOOYIO IPYTYI0 MYJPOCTh, TOJKHBI OJiepkKaTh 0Oy Hall phIHKaMH. §1 CKaxy Bam, 4TO coBep-
IIIEHHO HeoOpa30BaHHbIe, HEOOYUYEHHBIE M A0COMIOTHO HE UMEIOINE HYKHOW KBaJIM(DUKALIMN JIOIH
CIIOCOOHBI I00MBAThCS MPAKTUYECKU TAKKX KE PE3yJIbTATOB, KAKMX JOCTUTAIN OJOOHbIE SKCIIEPTHI,
MIPOCTO clieayst 6a30BBIM IPaBUJIaM OIIOKMPOBaHM S YOBITKOB M 0OecriedeHHst pocTta puosuieii. Paiian
Jconc, bupocesas uepa. Coenaail MunaUoOHbl, UZPAsL YUCAAMU

k ok ok

[TomHuTEe 00 OrpaHMYEHHOCTH CBOMX BO3MOXHOCTel. [Ipenenbl ecTh y Bcex, Jake y cambIX
ay4iux tpeuaepos (Mapk Baiincmaiin). /ocex /1. Illeazep, BUP/KEBBIE MAI'H. Humepgvio
¢ mon-mpeiidepamu

.. JIy4IlIAe Tperaepsl, HA0OOPOT, OTIIMYAIOTCS CMUPEHHOCTBIO. UTOOB! OBITH JIY4IIMM, HYKHA
CaMOYBEPEHHOCTb, HO TOJIBKO B CMbICIIE Bepbl B ceOsl. Hesb3s M03BOMATh CBOEMY 370 BMEUIMBATHCSA
B ITPOUTPBILLIHYIO CAEJIKY, Hy’KHO CMUPUTb TOPABIHIO U 3aKpbIThes (Tam boadyun). ducex /1. Ilsa-
2ep, BUP/KEBBIE MATH. Humepevto ¢ mon-mpeiioepamu

k ok ok

BonbIIMHCTBO Mozelt 00palaloTcsi K TOProBiie 1JIsl TOTO, YTOOBI 3apadoTaTh MHOTO JAEHET, ¥ 9TO
OJIHa U3 IVIABHBIX MPUYMH UX Mpourpaiiia. [TockoibKy AeHbram npuaaeTcs Takoe 00oJblloe 3HaYeHue,
TpeiepaM TPYJHO IPUHUMATH MOTEPU U TIO3BOJIATh pacT puosuy (Joxmop Ban K. Tapn). /Ixcex
/I Illeazep, BUP;KEBBIE MAT'H. Hnmepevto ¢ mon-mpeiioepamu

k ok ok
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Bpokep nokymnaet Ha ciiyxax, a mpopaet Ha dakrtax. Jyuenko K., Ilymesooumens no scusnu:
Henucanvie 3aKkonbl, HeoxcuoanHuvle cogemol, xopowue gpasvt made in USA

% k sk

3akon [IxoHa apaaepa. 85% mopeit mo6oit npodeccun HekommeTeHTHB. /Jywenko K.,
ITymesooumenw no xcuznu: Henucanvie 3aKonbvl, HeoXCUOAHHbBIE CO8eMbl, Xopouiue pa3vt made
in USA

VYV poccuiickux TpenepoB, Mo CPaBHEHUIO C 3ala/IHbIMU, €CTh KaK IIEHHBIE ITPEeUMYIIECTBa,
TaK U Cepbe3Hble HeJOCTaTKU. TsrKenast )KU3Hb MPUyYrIIa JIoAer rTyOOKO BAYMbIBAThCS B CTPATETHIO
Y TAaKTUKY UTPBI U OPUTUHATIBHO MBICIIUTh. J1dep A., Kak uzpams u éviuzpvieams Ha oupoice

% sk sk

Uro MelaeT poCCHICKUM Tpeiiepam, Tak 3TO 3aIMXBATCTBO, IIANKO3aKUAATEIbCTBO, A TAKKE
HEeXBaTKa KaluTaia U He3HaHUe TIPaBUJI KOHTPOJIS HaJl puckoM. Judep A., Kak uzpamo u eviuzpuol-
eamwv Ha Oupiice

Bl MoxeTe ObITh CBOOOMHBIM. JKUTh U pabOTaTh B JIIOOOM yTrOJIKE 3eMHOT'O Iapa. beiTh He3a-
BUCHMBIM OT TOBCE/IHEBHBIX MEPEAPSAT M HEMOAOTYETHBIM HAYAIbCTBY. DTO — XKU3Hb MPEYyCIeBalo-
11ero Tpeiaepa. MHoOrue cTpeMsTcsi K Hell, 1a HEMHOTMM OHa yraetcs. JJujieTaHT CMOTpHUT Ha 9KpaH
MOHUTOpA, Ha IIU(Pbl KOTUPOBOK M €My YK€ MepeliaTcs 3eJieHble Pa3BoJbl MIJUIMOHOB JOJUIAPOB.
OH npoTAruBaeT K HUM pyKy — U TepsieT JeHbri. OH TSHETCsl CHOBa — U TepsieT eme Oosbine. Jloau
TEepSIIOT JICHBI'M Ha OMpIKe TTOTOMY, UTO HE YMEIOT UT'paTh JTMOO BIaaeTh coO0u. Jndep A., Kak uzpamo
U gvluzpvléams Ha Oupdice

[Moyemy OONBIIMHCTBO TPEIEPOB MPOUTPHIBAIOT M BbUIETAIOT U3 Urpsl? [lepBule nBe mpu-
YMHBI — SMOIMOHATIBHOE PUHSATHE PelleHui U HeoOayMaHHble nercTBus. Ho ecth U TpeThs npu-
YMHA: cama OUpiKa yCTpoeHa TakK, YTOOBI OOJBIIIMHCTBO Mpourpaio. Jadep A., Kak uepameo u gvlue-
pvléamv Ha Oupoice

BI/Ip)KC HYXXHBI HOBBLIE 1 HOBBIC HCYAAUHUKHU — TAK CTPOUTEIIAM APEBHECTUIICTCKUX IMUPAMU/L
HY)XHBI ObUTM HOBBIE U HOBble paObl. HeynauHuKM MOMOTHSIOT OMPXKEBYIO KacCy, YTO HEOOXOIMMO
IUTSI TIPOIBETaHUST OUPKeBON UHAYCTpuU. Jadep A., Kak uzpams u gvluzpvieams Ha oupoice

% k sk

ITUM HeoTeraM HeBJIOMEK, YTO UrpaTh Ha OMpike He Tak yx v MyapeHo. ['opasno cnoxhee,
HarpuMmep, yAaJIsTh anneHIuKC, CTPOMTh MOCT WM pa3oupaTh cyaeOHoe Ae0. XOpolre Tperaepsl

26



C. CvupHOB. «llutaTHUK Tpeiinepar»

OOBIYHO JTIOAM COOOpa3uTebHbIE, HO AaJIeKO He BCe — MHTEIJIEKTYalbl. MHOTHe He YYUIIHCh B KOJ-
JleJKax, a HEKOTOpbIe 1axe Opoci mKoiny. Jadep A., Kak uepamo u éviuepvleams Ha oupiice

% k sk

V Ttpeiinepa moO0i yac ObiBaeT paboUrM, U KalmuTaJlbl CBOM OH TOfIBepraer pucky. Tpeinep
CXOJIUT C HAe3KEHHOW KOJIeW HACTOSIIETO U CTYTAeT B HeolpeaeIeHHOCTh Oyayiero. Jadep A., Kax
uzpamso u 8blUzpLl8AMsb HA OUPIICE

Tpelinepy, TUKyOLIEMY OT PaJJOCTH MPU BHIUTPHIIIE U BIAJAIOIIEMY B JACTIPECCHUIO IPU MPOUT -
PpBIIIE, HE CKOJIOTHUTH KallTaJla: BEAb UM IMOBEJICBAIOT SMOLIMH. Ecnu BB mo3BONMMTE 6I/Ip>K€ MoBEpr-
HYTb Bac B BOCTOPTI WJIM OTYAsIHUE — IPOLIANTECh ¢ AeHbramu. Jadep A., Kak uepams u eviuzpoi-
eamwv Ha Oupiice

Crapasich crenarh IeHbI'M Ha OUpike, JyMaeTe JIM Bbl O TOM, OTKY/Ia BO3bMETCSI IIPeIBKYIIIaeMast
Bamu NpuObUTL? OTKyma OGepyTcsi IeHbru Ha Oupxke? ... JIeHbIu MOSIBISIIOTCS HAa OUpkKe 1O OJHOM-
€IMHCTBEHHOU MPUYMHE: UX TPUHOCST Tpeiaephl. JleHbr, Ha KOTOpbIe Bbl pACCUMTHIBACTE, IPUHA/-
JIeXKaT APYTUM — JIIOASIM, KOTOpbIe BOBCE HE COOMPAIOTCS AEIUThCs ¢ BaMu. Jadep A., Kak uzpamuo
U 8bluzpbléams Ha Oupoice

Mesxay yMoM 1 3apabaThIBAHHEM JICHET Ha PhIHKAX HET MPSAMOU 3aBUCUMOCTH. DTUM I HE XOUY
CKa3aTh, YTO YEM IIYIICEC Bbl ABJIACTECH, TEM BbILIC BAlllX IAHCHI HA YCIIEX B TOPIroOBJIC. S nmero B BUNY,
YTO OJMH TOJIBKO YM SIBJISICTCSI OU€Hb HEOOJIBIIION COCTABIISIONIEH B ypaBHEHUN, KOTOPOE OpeieseT
xoportero Tpeiniepa. Paavgh Bunc, Mamemamuxa ynpasaenusi kanumaaom. Memoovt anaau3a
pucka 015 mpeiioepos u nopmgbenbHbIX MEHe0HCepos

k sk sk

ToT, KTO 3asIBJISIET, YTO OH 3aMHTPUTOBAH «MHTEIUIEKTYaJIbHBIM BHI30BOM PHIHKOB», — HE Tpeu-
nep. PHIHKM Tak ke MHTeIUIEeKTyalIbHBI, KaK U KyJIauHblid 00i. JIydimii coBeT, KOTOPBIN s MOTY 1aTh, —
3TO BCer/ia 3aKpbIBaTh CBOH MOA0OPOOK U UeTIOCTh. [Ipourpaere Bbl UM BRIMTPAETE, BCE PABHO OYAyT
3HauMTeNbHbIe yaapsl. Paavd Bunc, Mamemamuka ynpaenenust kanumaaom. Memoowvt anaauza
pucka 015 mpeiioepos u nopmgbenbHbIX MEeHe0HCepos

k sk sk

...Tpel/iepru3M — He CMepTesibHasi, HO HeusJieunmasi 0OJIe3Hb MPO(ECCHOHAIBHOTO CIIEKY-
JISIHTA-Tpel/iepa, BHIPaXaeTcs B MOTyYSHUH 0COOO0TO YIOBOJILCTBHS OT TOPTOBIIH «BO3YXOM». IpUK
JI. Haiiman, Maaas Inuyukaonedus Tpeiidepa
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[MpakTrKa MOKa3bIBAET, YTO TOJBKO JHOAHM, OTHOCSIIMECS K TPEHIMHTY Kak K padoTe, cTa-
HOBATCS MpodpeccCHoHalaMi M J0OMBAIOTCSI MPAKTUYECKoro ycriexa. [1oaToMy, eciau Bbl perviu
3aHATHCA 3TUM OT HEUYEIO ACIaTb WJIN U3 KaXK/Ibl IIOJTYYCHUA «JIETKUX» OCHET, TO 3a6yIII)Te (0] Tpeﬁ-
AWHTE, UrpaiTe Jydille B Ka3rMHO — 3TO OyIeT IUIs Bac JAelieBne u crokovHee. Jpuk JI. Haiiman,
Manas Inyuxaonedus Tpeiidepa

MHe HenpHsITHO 00 3TOM FOBOPUTH, HO JIIO[M, KOTOPBIM YIAJIOCh MPEYCIIeTh B 3TOM OM3Hece,
padoTaloT B IBa pa3a OoJIbIIIe TIOOBIX APYTUX MpodhecCUOHANIOB. VX cTUMYyJIbI cepbe3Hel, 1 OHU 00J1a-
JAI0T TAKUM HAOOPOM CIOCOOHOCTEH, KOTOPOro HeT HH y Koro Oosbire. C 3TUM HUYETro He mofe-
JIaelllb, MOTOMY 4TO 3TO YKCTO TeHETUYeCKas MpeApacioioKeHHOCTb. Bbl He moBbicuTe K03hduiu-
eHT Baiero uHresuiekta a0 150, ecnu pogwiuch ¢ koagguimentom 100. B. H. Axumkun, Poinox
Dopekc — saur nymo K ycnexy

UYroObl 3apaboTaTh KOMOCCATIbHBIE JEHBIH, BAM B JIeHb HY’KHO COBCEM uyTb-4yTh. Ho He yBie-
Kaiitecb. PriHOK 3amanmBaeT kaaueix u ryour. 3AIIOMHUTE: [TIOHEMHOI'Y, HO BCEI'IA
HA PbIHKE. IOpuii 7Keakoark, Buympuonesnas mopzosas na pvinke FOREX

% k sk

[MpeycneBatonumii Tpeiaep panyoHajeH, oonasaeT aHUTMTUYECKUM YMOM, MOXKET KOHTPOJIH-
pOBaTh SMOLIMH, MPAKTUYEH U OPUEHTUPOBAH Ha moyueHue npuodsu. ocex /. Illeazep, Hogvie
Mmazu pvinka. becedvt ¢ aywwumu mpeiidepamu Amepuxu

k sk sk

KpI/ITI/I‘{eCKI/I BaXXHBIM 3JIEMEHTOM SIBJISIETCSI HE3aBUCHUMBII CKJIag yma. BaxHO Takke MMEThb
MPaBUJIBHOE COYETaHHe APTUCTUYHON U HAYYHOW CTOPOH. BaM Hy’KHa apTUCTHYHAS CTOPOHA, YTOObI
B006pa)KaTb, OTKPbIBATh U CO3JaBaTh TOPrOBLIC CUCTEMEI. Bam HY’XHa Hay4Has CTOpOHaA IJId IMPETBO-
pEeHUs 3TUX UJEW B TBEpIble TOPrOBblE MpaBWIa U McnonHeHue 3tux npasui. ocex /I. Illeazep,
Hoegvie mazu pvinka. becedvl ¢ ayuwwumu mpeiidepamu Amepuxu

k sk sk

Xopormii Tpeiep Bceraa MpuaepKuBaeTcst CBOMX COOCTBEHHBIX MIICH U 3aK PhIBA€T CBOM YIIIH,
YTOOBI HE CJIBIIIATH BOIUIEH TONMEL... OH MPOBE/IeT C/IENKY MPOTUB TOJIIBI HA TOM YPOBHE PHUCKA,
KOTOPBIT MOKET ceOe MO3BOJIHTh, 4 3aTeM BBIIJIET U3 PhIHKA, eClTU OKaxeTcs Heripas. ocex /1. I1lsa-
2ep, Hosvle mazu pvinka. becedvl ¢ ayuwumu mpeiidepamu Amepuxu

% sk sk

Hekotopele BblIaommecs Tpeuaephl, Moxoxe, ObUTM TAKMMHU BCE BpeMsl (MMeNT CTaObMIIbHOe
SMOLIMOHAIBHOE COCTOSIHKE) — OHU 00JIaIal0T HEKOTOPOI MPUPOJHON OTPEIIEHHOCTHIO, — a APyrue
HAY4YWIKCh [T0-BOEHHOMY KOHTpOJIMpoBarth cBou aMmouuu. ocek /. Illsazep, Hoevie mazu pvinka.
beceovt ¢ aywwumu mpeiidepamu Amepuxu
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[TomHuTE, YTO BB UTpaeTe MPOTUB AECATKOB ThICSY MPOGECCUOHANIOB. YeM xke Bbl JIyyllle HuX ?
Ecnu 661 Bce OBLIO Tak JIerko, ObUTo Obl ropasio Oosbile TpenaepoB-MmLonepoB. Jocex /1. I11sa-
2ep, Hoevie mazu pvinka. becedvl ¢ ayuwumu mpeiidepamu Amepuxu

% 3k sk

Jlony yacto He BUJAT pas3inuusi MeXAy TPEUJepoM U IMPOCTbIM MHBECTOpOM. M3-3a Toro, uto
MHOT'HE Ha3bIBaIOIIUe ceOst MTHBECTOpaMHU BeyT ceOs Kak Tperaephl, BO3HUKAeT myTaHuna. Kypmuc
Deiic, ITymv Yepenax. U3 ounremanmos 8 nezenoapruvle mpeiidepol

% k sk

MuBecTopbl MpruoOpeTaIOT YTO-TO HA JJTUTENIBHBIN ePHo]], MPeIonaras, 4ro 4epe3 OOJIbIIon
MMPOMEKYTOK BPEMECHH — MHOI'UE I'OAbI — CTOUMOCTDb UX I/IHBGCTI/ILII/Iﬁ BO3pPACTECT. Onu MOKYIIAIOT BEIIU,
HEUTO MaTepuasibHOe, peaibHo cyniecTByioriee. Kypmuc Peiic, Ilymov Yepenax. Hz ounremanmos
8 J1ezeHdapHble mpetioepovl

Tpeiinepbl He MOKyNaIOT (PU3NIECKUE OOBEKTHI, TAKME KaK KOMITAHWH; OHU HE MOKYTIAIOT 3epHO,
30J10TO WK cepeOpo. OHM MOKYMAOT AKIIMU; OHU MOKYTAIOT (PhI0YEPCHBIE KOHTPAKTHI; OHH ITOKYTIAIOT
oniMoHsl. MIX mpakThuecku He 3a00TUT MPOpeCcCHOHAIbHBIN YPOBEHb YIPABIEHUECKOW KOMaHIbI,
MPOTHO3BI MOTpedIeHusT HepTH Ha XoMogHOM ceBepo-BocToke CIIIA i MUpPOBOM 00bEM MPOU3-
BoZIcTBa Kobe. Tpeiaepbl 6eCroKosTCs O IIeHe; TI0 CYTH, OHU MOKYTAOT U MPOJAoT pucku. Kypmuc
Deiic, ITymv Yepenax. U3 ounremanmos 8 nezenoapruvle mpeiidepol

% sk sk

Ecnu BB XOTUTE CTaTh BEJIMKUM TPEiIepoM, BbI JOJIKHBI TIOOSIUTH CBOE 3T0 U Pa3BUTh B cede
MOKOPHOCTh. [TOKOPHOCTH MO3BOJISAET MPUHSTH Oyaylliee Kak 4To-TO Hermo3HaBaeMoe. [TokopHOCTh
MO3BOJISICT BaM He JiesiaTh MPOrHO30B. [TOKOPHOCTH HE JaeT BaM MPUHUMATh OJIM3KO K Cepiiry yObl-
TOouHble c/ieKU. [IOKOPHOCTh MO3BOJISIET 3aHUMAThCSl TPEUIUHIOM, OCHOBAHHBIM Ha MPOCTHIX KOH-
LEMIIYsIX, IOTOMY YTO BaM OOJIbIIIE HE HAJI0 Y3HABATh CEKPETHI, YTOOBI MIOUYBCTBOBATH CceOs1 0COOEH-
ueiM. Kypmuc ®Peiic, Ilymv Yepenax. U3 ounremanmos 8 nezenoapruvle mpeiioepvl

% sk sk

Bo-niepBbix, ecv Bbl HAUMHAIOIIMIACS Tperaep, 3aHUMalTeCh CHaYasIa TOJIbKO OyMaKHOW TOp-
ropieid. PaboraiiTe ¢ KakI0i C/IENKOW B CBOEH TETpaIy Tak ke, KaK ecii Obl Bbl TOPrOBATN peallb-
HBIMH JOJITapaMu. Bbl JOIKHBI OTHOCUTBCS K 3TOMY cepbe3HO! TobKO Mociie Toro, Kak Bbl Tpuodpe-
TeTe MPUIMYHBINA OIBIT TAKOM TOPTOBJIM, MOKETe TOProBaTh peaslbHbIMU JeHbraMu. JIunoa bpedghopo
Pawke, bupiiceswvie cexpemul
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Tpeiinep, OBIAICBIINN 3TOW OIHOW-EIMHCTBEHHON KOHIICTIIIUEH, CHAEaeT CaMblid OOJIBIION
Y3 M3BECTHBIX HaM IIIaroB K IMOCTOSIHHOW JOXOAHOCTH. JIunoa Bpedogopo Pawke, bupoicesvie cek-
pemul

Xoporie Tperiepsbl — 3TO Te, KTO MOTYT OOJBIIIYI0 YacTh MecsIla YAepKUBaTh CBOU MO3UIUN
Y YJaCTBOBATh B TOM MaJICHbKOU TOPCTKE C/IEJIOK, KOTOPbIE TIPOJIMBAIOTCS 30JI0THIM 10k 1eM. JIunoa
bpeoghopo Pawrxe, Bupiiceavie cexpemobt

Ecnu my)kunHa HaMepeH MpeycneTh B 3TOM Urpe, OH JO/KEH BEPUTh B ceOsl M B CBOM pa3yM.
Bot nouemy s He Bepio B COBETHI U NOACKA3KU. Joeun Jlegpeap, Bocnomunanus oupirceaozo cne-
Kyasinma

CrekyJIsSIHT He MOXeT ObITh IIPOCTO MCCIIEI0BATENIeM; OH JIOJKEH ObITh OJJHOBPEMEHHO HCCIie-
JoBatesieM U CrieKylnsiHtoM. Jdeun Jlegdhesp, Bocnomunanus oupicesozo cnekyasinma

% k sk

ToproBel OTHOCHTCS K MTIpe, Kak MPOdECCUOHATIBHBIN UTPOK B OMITbSIPII, UHBIMU CJIOBAMHU, OH
CMOTPHUT ¥ PACCUMTHIBACT JAJIEKO BIEpe]], a He JyMaeT UCKIIIOUMTEIbHO O OvKaiiiieM yaape. JoeuH
Jlegpeap, Bocnomunanusi 6upiceeozo cneKyasiHma

k sk sk

CriekyJISIHT IOJKeH BepHUTh B ceOs1 M B CBOE IIOHMMaHUe phiHKa. Josun Jlegdheep, Bocnomuna-
HUS1 OUPIHCE8020 CNEKYAHMA

Ho tem, kTO uaer B Tpeuaepsl, HY)KHO YCBOUTb OHO: TO, YTO [IJIs IOBCEHEBHOM JKU3HU, —
yMGJ]beI PpacucT, Ha PbIHKE — IIPOCYCT. ,HaBI/ITb Ha PbIHOK, YIIPABJIATb UM, ‘ITO6])I MOJYy4YUTb OT HETO
CBOE, — TaKOe TO/I CUITy JIIIb equautiam. Mapk /laeaac, /lucuyunaunuposannuiii mpeiioep. bu3s-
Hec-ncuxoaozus ycnexa

Hawm ceituac HyxHbl HeMHOTrO cymaciieamue. Ilocmorpure, Kak 3TU 3ApaBOMBICIISIIUE [TPU-
3eMJIIITM BCeX Hac. (/ocopoc bepruapo Illoy). Jlape Teuo, Ilcuxonoeus dpunancos

% k sk

Xopomuii Tpeaep 3HaeT 1Mo COOCTBEHHOMY OIBITY, YTO MPOUTPHIIIHBIX CIEJIOK MOXET OKa-
3aTbcsl OoIblIle, YeM MpUOBbUTbHBIX. HO Halo ymeno pacnopsikaTbhCst KaMTaIOM, PUCKOBATh pacyeT-
JIMBO, TIO/I OXPAHHOW TPE3BO MPOCUYUTAHHBIX CTOI-TIPUKA30B, M TOTAA HEMPUSATHOCTEN MOXKHO U30e-
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XKaTb, a MIPU KPYIHBIX XOaX PbIHKA — MOMYyYUTh NpuObUTL. Mapk /lazaac, /Jucyunaunuposannutil
mpeiidep. bu3nec-ncuxonozus ycnexa

Ha BamorHOM PBIHKE MHOI'O YYaCTHHUKOB, KOTOPLIC HeﬁCTByIOT, HCXOOA U3 padrKaJIbHO pas-
muuHbIX 3ana4. Tomac Ooepaexnep, Ilcuxonozus poinka FOREX

% k sk

CunTaHHBIM TpelAEepaM ylajaoch MOHATh, YTO OTBETUMKHU 3a PE3YJIbTaT UX JEUCTBUIA — TOJIBKO
onu camu. Mapxk /lazaac, /fucuyunaunuposannwtii mpeiidep. busnec-ncuxonozus ycnexa

% k sk

Iloutu Bo Bcex IMPOYUTAHHBIX MHOIO KHUT'aX I'OBOPUJIOCH TaK: €CJIM YCJIOBCKY OYCHb HYXKXHBI
AEHBI'U, TO eMy Oy/IET OUeHb TPYJHO YUUThCsI TOPrOBATh U BRIMTPBIBAThH CTaOMIIBHO. [Tompocty rosops,
€cJI1 JIeHeT B 00pe3 WM ITPOUTpaTh MOCTABJIEHHbIE CMEPTH TIOAOOHO, TO O JIaBpax Tpelaepa u He Mey-
tait! Mapx /lazaac, /lucuyunaunuposannutii mpeiidep. busnec-ncuxonozus ycnexa

% sk sk

Uro kacaercst Tpeiaepa, TO BIOKEHHBI UM TPy U3MEPEHHUIO HEe MOAJAeTCs, a BpeMs U BO3-
HarpaxjeHue, (pakTUIeCKH, U BOBCE He CBsI3aHbL. Beb IeHe)KHOE CUacThe MOXET, UYTO Ha3bIBaeTCs,
MIPUBAIUTH CaMO, B MTHOBEHHE OKa; a BCEX 3aTpar — OJIHO YMCTBEHHOE JISHCTBUE Ha OJHO MPOCTOE
petenvie. Mapk /lazaac, /Jucyunaunuposannusiii mpeiidep. buznec-ncuxonozus ycnexa

k sk sk

Kaxapiit Tpeiigep nprodpeTaeT coOCTBEHHBIN PHIHOUHBIN OIIBIT, UCXO/S U3 TOTO, KaKKe TaHHBIE
OoTOMpaeT M yUUTHIBAET, a TAKKE KaKue perieHus nmorom npunumaet. Mapk /lazaac, /fucuyunaunu-
posannwlii mpeiidep. busnec-ncuxonozus ycnexa

% sk sk

YenemHslil Tpeiaep JOJKeH cTapaThCst BCerja 4yBCTBOBATh ceOst XOPOIIIO M OTHOCUTCS K TOP-
roBjie MakcuMasibHO criokoiiHo. H. A. Illupses, Koncepsamugnuwlili ckaavnune intraday

% sk sk

[pex e Bcero pacCMOTPUM KavyecTBa, CyIIeCTBEHHbIE ISl OMPKEBOTO UI'POKa:

1. YBepenHocts B cede. OH JOMKEH CaMOCTOSITENIbHO NMPUHUMATh pElIeHUs], IeWCTBOBAThH
B COOTBETCTBMH CO CBOMMHU COOCTBEHHBIMHU YOexkaeHusAMU. [JoBepue k cebe — 3T0 OCHOBa ycriexa.

2. Tpe3Boe cykieHre. DTO 03HAYAET, YTO 3aMevaTeIbHast CHOCOOHOCTh COTJIACOBAHMS BO3MOK-
HOCTEH APYT C ApYroM, Ha3blBaeMasi TPE3BBIM CYXJEHHEM, CyIIeCTBEHHA JJIs1 OMPKEBOrO UrpoKa.

3. Cmenoctb. Peub unetr 00 yBepeHHOCTH, HEOOXOAMMO, YTOOBI ICUCTBOBATh B COOTBETCTBUM
Cc CO6CTBGHH])IMI/I MPUHATBIMUA PELICHHUAMMU.

4. OcMoTtputesbHOCTh. CIIOCOOHOCTh OIEHUTh OMACHOCTh HApSAIY C HEKOTOPOW OCTOPOKHO-
CTBIO ¥ HAOTIONATEIbHOCTHIO BeCcbMa BakHa. HeoOXonmmo HallTu cepeiuHy MeX 1y STUMH JIByMsI Tpe-
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OyeMbIMU CBOMCTBAMH — CMEJIOCTBIO U OCMOTPHUTENBHOCTBIO; OCTOPOKHOCTh BO BpeMsl OKHMIAHUM,
CMEJIOCTb — BO BpeMsl JEVCTBU.

5. T'mbkoctb. CriocOOHOCTh M3MEHHTH, MEPECMOTPETh CBOE MHEHHe. TOT, KTO MOCTOSTHHO
HaOmoaaeT, — TOBOPUT DMEPCOH, — Beeria uMmeeT npenmyinectso. Maiika Kosen, bBupocesas mop-
20815 no mpendam. Kak 3apadomamu, HadAr00ass meHOEHUUU PLIHKA

% 3k sk

MsHorue Tpeiepsl He OTAAI0T cede OTYEeT B TOM, KaK MPOCTa KU3Hb HA caMoM Jese. Maiika
Koeen, bupoiceeas mopzoeas no mpenoam. Kak 3apabomamu, hadarooas menoeHuuu polHka

% 3k sk

PoIHKY OBI HE CyIIeCTBOBAIU 0€3 «YTUJIMTAPHBIX» TperaepoB. VX motepu sSBISIOTCS UCTOYHU-
KOM (PMHAHCUPOBAHUsI JJIS1 YCIEIIHBIX TPEHAEpOB, Oarogapst KOTOPbIM yCTaHABIMBAOTCA A dek-
TUBHBIC TICHBI M 0OecrieurBaeTcsl pelHOYHAs JTMKBUAHOCTh. Maiika Koeea, bupiicesasi mopzoeas
no mpendam. Kax 3apabomamu, hadarooas menoenyuu polnka

k sk sk

MHorue upe3BblYaiiHO YMHBIE JIIO[IU — yKacHble Tpeiaepsl ( Yuavsam Ixkxapo). Maiika Kogea,
Buporcesast mopeoseasi no mpenoam. Kax 3apadomams, HadAr00asi meHOEHUUU PbIHKA

k sk sk

Sl He BMKY TECHOH CBSI3M MEK/1y YCHEIIHBIM TPEHIMHIOM M MHTEJUIEKTYaTbHBIMU CIIOCOOHO-
crsimu. Hekotopble BblIalomuecs: Tperiaepsl 001a1al0T JOBOIBHO Pa3BUTHIM MHTEIUIEKTOM, HO TPO
JPYTHX 3TOTO HE CKaxelb ( Yuavsim Jxxapo). Maiika Koesea, Bupiicesas mopzosas no mpenoam.
Kak 3apadomamuv, HaOA100a51 MeHOEHUUU PLIHKA

k sk sk

I[HH TOIr'0O, KTO XOUET CTaTh BbIIAIOIITUMCS TpeﬁHCpOM, SMOHI/IOHEUILHHIZ HUHTEJJIEKT CTOJIb KE
BaXkeH, KaK CIIOCOOHOCTH K pacCykICHUIO WM KO3 DUITMeHT uHTeIIeKTa ( Yuavsam Ixxapo). Maiika
Koeen, bupcesas mopzosas no mpendam. Kak 3apadbomame, hadarooast meHoeHuuU polHKA

k sk sk

9710 HeOe30macHO — OBITh TPEHIepoM, M BBl XOPOIIM BCEro JIMIIb HACTOJBKO, HACKOJIBKO
XOPpOIITM Balllid ovepeHbie Topru. Kak dacto Tpeiiep mpochmaeTcss B XOJIOJHOM TOTY TITyOOKOM
HOYBIO U cripammmBaet cedst: «Yto, ecnm 51 motepsiio 31o? Yto, eciu st He CMOTy OOJIbIIe TOProBaTh?».
Jlvrouc /loc. Bopceauno u Iampuyus Kommunc, /]3ii mpeiidep. Kpoav, nom u cae3wl ycnexa

% sk sk

...€IMHCTBEHHOE >KeJlaHWe J0OO0ro Tpeiaepa, XOTh 4TO-TO COOOM MPEACTaBIISIONIETO, — ITO
KeJlaHve BepHYTh cBoM JieHbI'd. Jlvtouc /Joc. Bopceauno u Ilampuuus Kommunc, /[3i mpeiioep.
Kpoew, nom u cae3wvt ycnexa
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Brl MoxkeTe nake Onectsine MPONTH BCE TECThI, HO HACTOSIIIUM TECT — 3TO KaK BbI TIOBEJETE
ce0s1, KOTj1a BCS TOJIIA HeceTcsl B Ipyryio cropony. I1oo odoweit pedaxuueit [lumepa Kpacca, Knuea
UHBECIUUUOHHOU MYOpocmu

Kaxpiii iMeeT COOCTBEHHYI0 WHIMBU/IyaTbHOCTh — KOMOMHAITMIO YepT XapaKTepa, OTINYai0-
IIyI0 €r0 WM ee OT JIIoOoro pyroro unausuayyma. Iloo ooweii pedaxuueii Ilumepa Kpacca, Knuea
UHBECIUUUOHHOU MYOpocmu

Bce, 4to cTout nenars, CTOMT jAenaTh Xopormo. YToOsl AenaTh 4To-HUOYIh XOPOIIO, HYKHO
JOCKOHAJILHO M3YYUTh MPEIMET, He 00s3aTeIbHO TI0 KHUTAM: KHHUTH, €CJIM HE CUMTATh W3JIOKEHUS
MIPUHITUTIOB, TOBOJILHO HeBaxHbIe yuutens. I1oo oouweil peoaxuyueii ITumepa Kpacca, Knuza unee-
CIUUUOHHOU MYyopocmu

st atoro (uneecmuposanus. — Ipum. pen.) He TpeOyeTcs TalHBIX 3HAHWH WK crerienu MBA
WJIA KaKMX-TO MUCTHUYECKUX HABBHIKOB. YWTaliTe ra3eTsl, CJeAUTE 32 TeJIeBU3MOHHBIMU HOBOCTSIMU —
u nymaiite. Iloo ooweii peoaxyueii ITumepa Kpacca, Knuza uneecmuyuonnoii myopocmu

k sk sk

VMHBII UHBECTOP. .. YUUTCS MOKYTATh, KOTJA [APAT CTPax v MaHUKa, U MPOAaBaTh, KOTa HapsT
KagHOCTh U uctepus. Ilod ooweii pedaxuyueii [lumepa Kpacca, Knuza uneecmuyuonHoil myopo-
cmu

CriekyimpoBath, He OyAy4H CIIEIIUATUCTOM, — BCE PABHO, UTO MBITATHCS 3arOHATH YSPHBIX CBU-
Heit B temHoTe. T100 odweit pedaxuueit ITumepa Kpacca, Knuea unsecmuyuonnoil myopocmu

k sk sk

Ects emie oqHO KauecTBO, HEOOXOIUMOE ISl CAMOCTOSITEIbHOIO MHBECTUPOBAHM S, — TEPIICHHE.
I1o0 ooweit pedarxuueit Ilumepa Kpacca, Knuea unsecmuyuonnoil myopocmu

k sk sk

...9TH JIIOOW, MOCTOAHHO H3Yy4Yaroline (I)YHILaMeHTaJIbHLIe YCJIOBUSA, BbBIXOIAT HA PBIHOK pa3
B HECKOJIbKO JIET KYIIMTh WX IPOAAaTh, B 3aBUCUMOCTHU OT TOI'0, YTO 3THU prH)laMeHTaHbeIe yC10BUA
MOKa3bIBaIOT. ... A 4TO MPOUCXOOUT Ha PBIHKE M30 JHA B ICHb WM U3 MECALld B MECALL, 9TUX HIOHeﬁ
He BosTHyeT. OHU He OTCJIeKMBAIOT PHIHOK, KaK 3TO JEJIAI0T JEBSHOCTO AEBATH MPOLIEHTOB CIIEKYJISH-
TOB, 2 TIPEANOYUTAIOT MPOCTO UTPaTh HA UIMHHBIX KoneOanusix. I1o0 ooweit pedaxuyueii ITumepa
Kpacca, Knuza uneecmuyuonHoit myopocmu
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Onieparop (pOHAOBOTO phIHKA — CIEKYJSHT — MpoJaBel] peajbHOCTU. .. OH npeBpaiiaeT HOBO-
CTU B IBUKeHUE, BBepX Win BHU3. T100 ooweil pedaxuueit [lumepa Kpacca, Knuza uneecmuuyuon-
HOUl Myopocmu

Henb3sa PaCCUUTBIBATH CPaA3y K€ CTaThb XOPOIIWUM PBIHOYHLIM JUArHOCTOM WMJIM XOPOIIWM Bpa-
yoM Oe3 HeOOXOMMBIX JIeT TPakTUKu v o0ydeHus1. Iloo ooweii peoaxuyueii Ilumepa Kpacca, Knuea
UHEECMUUUOHHOU MYyopocmu

®OoHIOBBIN PHIHOK — MPEKPACHOE MECTO Il U3yUYeHUsI TIOBEJCHHUSI MacC, IOTOMY YTO OH yHU-
KaJIeH KaK MeCTO, TJie CYIIECTBYIOT crielupuiecKue noapoOHsle v oOMpHble TaHHble. 1100 odoueli
peoaxuyueii Ilumepa Kpacca, Knuza ungecmuyuonnoii myopocmu

% sk sk

Tpeiep JOIkeH C IEPBOTO JHS yUUTHCS MBICIIUTD, HE IPUHUMAasi HA BEPY HUKAKUX TIOCTY/1aTOB
i coBeToB. CaMOCTOSITEIbHOCTh — BOT KJIo4 K ycnexy. Hukoaac /lapeac, Hnueecmop-manyop.
Kaxk s 3apadoman 2 musauona 0041apoe Ha hoH0080M pbiHKe

k sk sk

...Ha TOProBOW apeHe HeT HUKAKUX SKCIEePTOB, M €CJM BBl HAJleeTeCh KOTAA-TMOO0 TOCTHYb
ycriexa, TO JOJKHBI JiesiaTh BClo padoTy camoctositensHo. I. Cmum, Kak s ueparo u gviuzpviearo
Ha oupoice

BOJBIIMHCTBO MEXaHWYECKUX TpPEeHepoB — JIOOU C JOMHHUPYIOIIAM JICBBIM TIOJTYIIIa-
puem. I. Cmum, Kak 51 uzparo u eviuzpoiearo Ha oupoice

k sk sk

MexaHu4eckue Tpeiephl MPEANOUMTAIOT CBOM CTUIIb, IIOTOMY YTO, TI0 MX CJIOBaM, 9TO YCTpa-
HsieT u3 Toprosiu smouuu. I. Cmum, Kak 51 uzparo u eviuzpviearo Ha oupoice

k sk sk

Cpena onmoBoii Oupxu. .. GpocaeT cBeT, OoJiee Wi MeHee sIpKUi, Ha Bce (PMHAHCOBOE CO00-
miectBo. 1100 ooweii peoaxyueii ITumepa Kpacca, Knuza uneecmuyuonnoit myopocmu

k sk sk
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Harte ctpemiieHre ycTpouTh CBOIO JKM3HB TaK, KAK HAM X04eTcsl, TpeOyeT TeX ke CaMbIX HaBbI-
KOB B OECKOHEYHO BAPbUPYIOIIUXCS M IOCTOSTHHO N3MEHSIIONIUXCS IPONOPIHAX. AIBOKAT MO-CBOEMY
HCKYCEH B «OXOT€» U «PBIOAKE»; ... aKTpUCa — B BHIPAXEHUH IMOLIMI; podheccop — B pacyerax;
YUEHBI U MOJIENIbep — B U300pETaTeNIbCTBE; a UTPOK HAa OMpKe — BO BCEM BBILICTIEPEUNCIICHHOM.
Buxmop Hudepxogpgpep, Ynusepcumemut dupiiceeozo cnekyasnma

% 3k sk

Hukorna eme npodgeccust crniekynsiHTa He Oblia onacHel, yeM B Haum THA. Bukmop Hudep-
xogpgpep, Ynueepcumemut Oupicegozo cneKyasnma

% 3k sk

Jliomu ipuxoaAT Ha YOJuI-cTpuT ¢ O0OratcTBom, Bepoil B Oymayliee U XOpOIIeH peryTaluei,
TIOJIHBIE HA/IEK I, HEUCTPAUSHHBIX CHJI U HETIOKOJIEOMMOI YBEPEHHOCTH B ceOe; TTOKUAAI0T OHU Y OILI-
crput Oe3 ieHer, 6e3 HaJIeKAbl Ha Oyyiee U Oe3 permyTaryu, ¢ paciiaTaHHBIMUA HEPBaMU, C IIPUTYTI-
JICHHbIMH 9YYBCTBAMH U C I/I3paHeHHOI./JI COBCCTBIO, JIMIIMBIIXUCH: BEPBI B YEJIOBCYECTBO U IIPEUCIION-
HUBIIKCH oTYasiHusl. Bukmop Hudepxogghep, Ynueepcumemut oupiicesozo cnekyasinma

% sk sk

S mo-npexHeMy yOekjeH B TOM, YTO PSIZIOBOM MHBECTOP-TIOOUTEIh MMEeT MPEUMYIeCTBO
nepes cpeJHUM NpoeCCUOHATBHBIM YITPABJISIOIIUM HHBECTULIMOHHBIM (poHIoM. ITumep Jlunu npu
yuacmuu /[xcona Pomuaiinoa, METO/] IIMTEPA JIHHYA. Cmpamezust u makmuka uHougu-
0Ya1bHO20 UHGeCMOpa

MNuBectop Bpsig i1 MOXKET OTHOCUTBLCSI CEPbE3HO K MHOTOUMCIIEHHBIM MPOrHO3aM, KOTOPBIE
MOABJIAIOTCA IMPAKTUYCCKU €IKETHEBHO. Ho Bce ke BO MHOTHX ClIydasdX OH IMIPUHUMACT UX BO BHUMaA-
HUe U 1axe aeictByer. benoscamun I paxem, Pa3zymuolii ungecmop

k sk sk

JI71s1 “HBECTOpA e HEOOXOAUMOCTD TIOJOXAATh KAaKOe-TO BpeMsi BOBCE He SIBJISIETCS yApydalo-
mieid. Y Hero Apyrue MOTHBBI Jisl “HBecTUpoBaHusi. bendycamun I'paxem, Pazymuwlii uneecmop

% sk sk

MuBecTop noy4ut BHIrOLy TOJBKO B TOM CIIy4yae, €CJii, MOJ0XKIaB KaKOe-TO BPeMsi, CMOXET
MO3Ke KYNUTh UHTEPECYIOIIME €r0 aKIUU M0 3HAYUTENIbHO 001ee HUZKOU UeHe, YTO KOMIIEHCUPYET
HEJIOTOTyYeHHbIe TUBUICH b Benoocamun I paxem, Pazymuuolili ungecmop

% sk sk

Coo0OpasuTebHBIT UHBECTOP — 3TO MHBECTOP, KOTOPBIN TIOKYIMAET HA «MEIBEKbEM» PBIHKE
0 HU3KUM IIeHaM, KOTJIa BCe MPOJIAI0T, U MPOIaeT Ha «OblYbeM» PhIHKE MO BHICOKMM IIeHaM, KOTjia
Bce NokynawT. bendycamun I paxem, Pazymuwlii unsecmop
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BpoxkaeHHOro yMeHuUsl PaBUJIbHO BHIOMPATh aKIIUM ISl MTHBECTUPOBAHUS He ObIBaeT. XOTs
KeIalmux CIcatb CBOM IMPOMaxyu Ha HEKHUE HACJICACTBEHHLIC U3bAHLI XBATA€T U MHOI'ME BEPAT
B CyIIIeCTBOBaHME IMPUPOKICHHBIX THBECTOPOB, MOU COOCTBEHHBIH IpUMep orpoBepraeT 31o. ITumep
Jlunu npu yuacmuu /Iorcona Pomuaiinoa, METO/] IINTEPA JIHHYA. Cmpamezus u makmuka
UHOUBUOYANBbHOZ0 UHBECTOPA

Nm (unsecmopam. — lpum. pen.) cienyer n3derath NepuogMUIEcKy MOSIBIISIOIIETocs coOazHa
YBEJIMYUTH CBOIO JIOXOTHOCTb, CBEPHYB C MTPOTONTAHHON TPONUHKH Ha Apyryio. bendscamun I'ps-
xem, Pa3ymmuuwiii uneecmop

OrpoMHOe OOJBIIMHCTBO MHBECTOPOB — Jiiooutenu. bendocamun I paxem, Pa3zymmuolil unse-
cmop

Ecth M1 y MeHs1 KauecTBa, HEOOXOAMMBIE JISl ycIiexa Py WHBECTHPOBAHUM B aKUUH? DTOT
BOIPOC — CaMBbIil BaXHBIN 13 BceX. Ha Moii B3IIIsiT, CIIUCOK KauecTB JOJIKEH BKJIIOUaTh B ceOsl Teprie-
HHe, YBEPEHHOCTb B ceOe, 3/1paBblii CMBIC]I, YCTOWYMBOCTh K OTPHUIIATEIbHBIM SMOIHSIM, BOCIIPUUM-
YMBOCTh, OECITPUCTPACTHOCTD, YIOPCTBO, CKPOMHOCTb, TMOKOCTh, TOTOBHOCTb K CAMOCTOSITEJTBHOMY
MCCIIEIOBAHMIO, TAKYIO JK€ TOTOBHOCTD K MPU3HAHMIO OIIMOOK U CIOCOOHOCTD HE MOAAABATHCS OOIIeH
nanvke. Ifumep Jlunu npu yuacmuu /[ocona Pomuaiinoa, METO/] IIMTEPA JINHHYA. Cmpa-
meausi U MAKMUKA UHOUBUOYANbHO20 UHBECINOPA

% sk sk

C Touku 3penust koapduimenTa uHresekra (1Q) yyyime MHBECTOPbl HAXOATCS B Iuaria-
30HE YyTb BbllIe HIKHUX 10% U 4yTh HUKe BepxHUX 3%. HacTosiye reHuu CaMinKkoM yBJIeKalTCs
TEOPETU3MPOBAHUEM, & PEAIbHOE TIOBEJEHUE aKIHi, OoJiee IPOCTOe, YeM OHU MPECTABIISAIOT, HUKO-
r1a He onpaBpiBaeT ux oxunanuii. Ilumep Jlunu npu yuacmuu /Ircona Pomuaiinoa, METO/]
ITUTEPA JIHHYA. Cmpamezus u makmuka uHOU8UOYa.1bHO20 UHEECMOPA

% sk sk

Hekotoprsle BooOpaxaioT cedsi «I0JIrOCPOYHBIMU WHBECTOPAMU», HO BBIIEPKUBAIOT JIUIIb
70 OYEPEHOTO 3HAYUTEIHHOIO MaJeHus IeH (M 0O0pa3oBaHusl KpoleyHor npuosuin). Torna oHu
OBICTPO TIPEBPAIIAIOTCS B KPATKOCPOYHBIX WHBECTOPOB W IMPOMNAIOT AKIMHU C KPYIHBIM yOBITKOM
WIH CTyYalHOM, OYeHb MaJIeHbKOU MpuObUTbIo. Tlumep Jlunu npu yuacmuu /Iycona Pomuaiinoa,
METO/] IINTEPA JIHHYA. Cmpamezus u makmuka uHOU8UOYa1bHo20 UHEECMOPA

k sk sk
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JlonrocpoyHoe MHBECTUPOBAHKE CTAJ0 HACTOJIBKO MOMYJISPHBIM, YTO Jierde MpU3HaTh ceOs
HapKOMAaHOM, YeM KPaTKOCPOYHbIM uHBeCcTOpoM. Ilumep Jlunu npu yuacmuu /[rcona Pomuaiinoa,
METO/] IINTEPA JIHHYA. Cmpamezus u makmuka uHOU8UOYa1bHo20 UHEECMOpa

% sk sk

Yenennslil Tpeiiep, paccyIuTeIbHO BHIOMPAIOIIHIA CBOM IIArd, A0JIKEH ObITh ITPaB TOJBKO B 30
—40 niporieHToB ciyuaeB. 100 ooweti peoaxyueii [lumepa Kpacca, Knuza uneecmuyuonunoil myo-
pocmu

Lens mpeycrneBaioIero Tpeiaepa — CoBepiiaTh camble JTydIive caeiku. [IeHbru — Ha BTOPOM
Mecte. Jndep A., Kak uzpams u 8viuzpvieams Ha oupoice

% sk sk

UckymienHsrid uHBeCTOp (hopMHUpyeT isi ceOs Takod MopTdesb MeHHBIX Oymar, KOTOpPBIN
HAWJTYYIIUM 0Opa3oM OTBevasl Obl €ro WHIMBUAYATBHBIM HEIAM | noTpedHocTsM. /ocedbdhpu b.
Jlumma, Jlrocven Poyoc, Kak npoiimu na Yoan-cmpum

% k sk

BonbIIMHCTBO TpelaepoB HE OCO3HAIOT CTETIeHH, B KOTOPOW Pe3yJIbTaThl MX PadOThl MOTYT
3aBUCETh OT COBEPILICHHO ClTydaiiHbIX (pakTopoB. Kypmuc Peiic, I[lymv Yepenax. U3 ounremanmos
6 J1ezeH0apHble mpeiioepovl
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II1.

Haumuawuiemy Tpeitgepy
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II1. Haunnaromemy Tpenjgepy

Ilena, KOTOpYIO TUIATHUIIIL 32 OBJIajieHHe Mpodeccreil, — CIUIIKOM OJIM3KOe 3HAKOMCTBO C e
HEeNpUATHBIMU cTopoHamu (/Jowcetimc boroyun). qyuenxo K., Ilymesooumenwv no scu3nu: Henu-
CaHvle 3aKOHbl, HeodCUOAHHbBLe cosembl, Xopouue gpa3vl made in USA

k ok ok

Topryiite momaiy, 100 UIMEHHO BHauaJie TIPOSIBIISIETCSI caMOe XY/Iee, Ha YTO Bbl CIOCOOHBI.
VYuurtech Ha COOCTBEHHBIX OIMMOKax. [TycTh Bac He CMYIIIAIOT €KeIHEBHBIE KOJIEOAHHS BaIllero TOPro-
Boro OanaHca. Pa3mpliuisiite Haji TeM, IPABUIJILHO JIM BBl ICWCTBYETE, a HE HaJl UICXOAAMU OTAEIbHBIX
CHIEJIOK, KOTOpbIE, 10 CYTH, ciaydauHsl (Puuapo /enuc). /Joucex /1. Illeazep, BUP/KEBBIE MAI'H.
Hnmepeswvro c mon-mpeiioepamu

Moii coBeT HOBMYKaM — JIydllle BCETO HaYMHATh MMEHHO C M3Yy4YeHHUs TOro, Kak padoraer
cucteMa, cieayiommas 3a TeHaeHmein. Hekoropoe Bpems mopadboTtaB ¢ TaKoM CHCTEMOM, HAYMHAIO-
M Tperaep YCBOUT NPUHLIMI HapalllMBaHUsl IPUObLIN U ITpeceueHus norepb. [Jaxe eciau ucnosb-
30BaHME CUCTEMBI, ITyCTh 1 BPEMEHHO, BCETO JIMIIIb HAYYHT €ro COOMIOATh AUCHHUIUIMHY TOPTOBIIH, TO
3TO MOBBICUT €I'0 LIAHCHI CTaTh NIpeycrneBamM TpenaepoM (I spu buageaom). acex /1. Ilsazep,
BbHP/KEBBIE MAT'H. Hnmepavto ¢ mon-mpeiidepamu

k ok ok

HauwnHaromme ciekyJIsiHTbI CTPEMATCS COPBaTh HA PbIHKE KPYMHbIN Kylll. OHU XOTAT MOJIy4UTh
CJIVIIIIKOM MHOT'O U CJIUIIKOM OBICTPO 6e3 HeOOXOIMMOTO aHAJTN3a U MOATOTOBKH, HEe OBJIajIeB OCHOB-
HbIMU MeToAamMu 1 HaBbIKaMU ( Yuavsam O'Him). /Jocex /1. Illeazep, BUP;KEBBIE MAT'H. Humep-
8bl0 ¢ mon-mpeitidepamu

Camblii I71aBHBIA NPU3HAK HEYJAaYHHWKAa — 3TO HEAOCTATOYHOE Tpynomooue. BoabIMHCTBO
HOBHMYKOB CUHMTAIOT, YTO IITAHCHI BBIMTPHIIIIA U ITPOUTPhIIIA AJ1s1 MoOo# caenku paBHbl 50/50. O 6051b-
1IeM OHU U He OMBINUISIOT (Tam boaoyun). /Joacex /1. Illeazep, BUP;KEBBIE MAT'H. Humepguoto
¢ mon-mpeiidepamu

IIpexnae yeM yuuTbcs JeTaTh, cieayeT HayunTbes najaars. Iloa Caiimon

k ok ok

Jeno3uTHO-KpeTUTHBIE ONEPALMK — 9TO COBOKYMHOCTh KpaTKOCpouHbIX (0T 1 mHs no 1 roma)
oreparyi 1o pa3MeIeHnI0 CBOOOIHBIX JEHEKHBIX OCTATKOB (JIETIO3UTHBIE Oreparuy — deposits) nim
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IO MPUBJICYCHUIO HEAOCTAIOIIHNX CPEACTB B MHOCTPAHHLIX BAJIIOTax (erI[I/ITHbIe ornepanun — loans)
Ha OIpe/IeJIEHHbIN CPOK MO/ (PUKCUPOBAHHBIN B COTJIAIIEHUH MTPOLIEHT. [|eNO3UTHO-KPEIUTHBIE Ofe-
pauuy NMpoBOJATCS Ha JIeHEeKHOM pbiHKe (Money Market Operations). Ipuk JI. Haiiman, Maaas
Anyuraoneous Tpeiidepa

OCHOBHBIMH yYaCTHUKAMH BATIOTHOTO PHIHKA SIBJISIOTCS:

— IIeHTpaJIbHbIC OaHKU;

— KOMMepuecKre OaHKH;

— UHBECTHUIIMOHHBIE W TICHCUOHHBIE (DOH/IBI;

— MPENpPHATHS], OCYIIECTBIISIONINE SKCTIOPTHO-UMITOPTHBIE OTIEpPaIvH;

— BAJTIOTHBIE OMPIKH;

— BAJIIOTHBIE OpOKepcKue (PUPMBI;

— ¢usnueckue mna. Ipuk JI. Haiiman, Manras Inyuxaonedus Tpeiidepa

% k sk

Onpenenenue «ObIYMA» BO3HUKJIO O aHAJIOTMU C OBIKOM, TIOTHMMAIOIIMM BBEPX Ha CBOMX
porax IieHy.. ., MeBe/ib Kak Obl IOIMUHAET o1 ceOs 1IeHY, HaBaIMBasCh HA Hee CBEpXy BHU3 BCeM
cBouM tesioM. Ipuk JI. Haiiman, Manas Iuyur.aonedus Tpeiidepa

% k sk

...3aKpbIBAlTE TO3WIIMIO, €CJM BUIHUTE, YTO CMOXETe MO3KE 3aKJIIOUYUTh CHEJIKY Mo Oonee
BBITOJTHOH TIeHE, 3TO M30aBUT BaC OT JIMIIIHUX MepeKUBAHUI M COKOHOMUT JIEHBI'M U HEPBbL. Ipuk JI.
Haiiman, Manas Iuuukaonedus Tpeiidepa

...HE OTKPBIBATh ITMHHBIX TIO3UIIMI Ha CA0CIONINX U «CTapbIx» TpeHaax. Ipuk JI. Haiiman,
Manas Inyuxaonedus Tpeiidepa

...He coBepIlaTh CIEJOK, €CIM Bbl HE TIOHUMaeTe, Kakou ceituac Tpenja. Jpuk JI. Haiiman,
Manas Inyuxaonedus Tpeiidepa

...HC MOKYNATh IMPU APKO BBIPAKECHHOM «MEIBEKXbBEM» PBIHKE U HE ITPOAABATh ITPU APKO BbIpa-
KEHHOM «ObIubeM» pbiHKe. Ipuk JI. Hatiman, Manas Inyuxaonedus Tpeiidepa

% sk sk

YcpenHeHueM HasbIBaeTCsl Takasi cTparersi paboThl, KOTa Bbl WA OUIMOJNCH, WIN TPOCTO
COBEpIIMIIM JII0OYI0 CAENKY (TiepBasi, MpHILe/ias BaM B TOJIOBY) M IIeHa TOIUIA TPOTUB BAC, U BbI
MPOU3BOIUTE OTHOTUITHYIO OMEpaIfio 1Mo Oosiee BHITOAHOW yke niene. Ipuk JI. Haiiman, Manas
Anyuraoneous Tpeiidepa
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Moii miepBbIi 3aKOH «TpeWao-IUHAMUKHM» TIacuT: K04 K JOCTHKEHUWI0 MPHOBUILHOCTU
C TIOITPABKOM HA PUCK COCTOUT B TOM, YTOOBI TO, UTO ThI BBKUMAEIIIh U3 PHIHKA, KOT/IA THI MPaB, ObLIO
OoJIBIIIE TOTO, YTO THI €My OT/IAeIllb, Koraa ommoaenibes. Ipuk JI. Haiiman, Maras Inyuxaonedus
Tpeiioepa

HekxoTopsie 3aKkoHbI pbIHKA

3aKOH BEpOSTHOCTH.

Coctout B TOM, YTO PAHO WJIU MO3IHO lIeHa MOIeT BHU3 (WM BBEPX).

3aKoH ciyyas.

BrI HUKOT/IA He 3HaeTe, YTO MOKET IMTPOM30MTH B CIIEAYIOIIMI MOMEHT, TOTOMY Bceraa OyapTe
TOTOBBI KO BCEMY — KaK K HEOKMIAHHO OOJBIIMM JeHbI'aM, TaK U K yObITKam. [TosTroMy Bce Baim
pacyeTsl M0 PLIHKY KOPPEKTUPYITE HA BOZMOKHBIE CITyYaiiHOCTH.

3aKOH MOAJIOCTH.

Bbl MOrIM Bce MpEeKpacHO paccumTarh U MOMYYHTh, Ka3ajaoch Obl, CTOMPOIIEHTHBIE MOATBEP-
KJCHUSI, HO UMEHHO TOT/Ia, KOT/Ia BbI COBEPIIIIN CIEJIKY — KTO-TO M3MEHWII MpaBmiia urpbl. Hukorma
He 3a0bIBaliTe O TAKON BO3BMOKHOCTU. By/ibTe TOTOBBI K MI3MEHEHHIO TTPABKIT UTPHI.

3aKOH BpEMEHH.

CdopmynupoBath €ro MOKHO CJIEAYIOIIAM 00pa3oM:

«KonnaecTBo BpeMeHH, KOTOpOe Bbl HAXOWTECh BHE PBHIHKA, MPSMO MPOMOPIIUOHAIBHO CHJIE
BaIllero JKeJIaHWsI COBEPIINTh CACIKY». BBITISITUT 9TO Tak — YeM JIOJIbIe Bbl OCTaeTeCh «KBapaT-
HBIMU», TeM OOJIbIIIe BBl CKJIOHHBI K COBEPIICHUIO OTlepaliiy U TeM MeHee Bbl pa300pUMBH B IIEHAX
OTKPBITHSA. Bosbias 10t yOBITKOB TIPOMCXOAUT UMEHHO TIO 9TOM NpuiKHe. EqUHCTBEHHOE JIeKap-
CTBO OT 3TOT0 — TepreHne. YMenTe K aaTb.

3aKOH ONTUMU3MA.

CocToUT B TOM, YTO YeJIOBEK CKJIOHEH K MPEYBEJIMIMBAHUIO CBOMX IIAHCOB HA BBIUTPHIII. DTO
npeyBennyeHre Oy[IeT TOJMKaTh COBEPIIATh BaC CACJKHU MO CaMbiM, OPOM, HEMBICIUMBIM, U HaBep-
HsIKa TIEPBbIM BaM TPeJIOKEHHBIM LieHaM. boiitech ceOs1, caMblil OOMIBIION Balll Bpar — 3TO Bbl CAMH.

3aKOH MPUYUH U CJIeICTBUN.

Ecnu Bb HaOMmonaeTe Kakoe-1mo0 IBUKEHUE, TO MIOCTApaliTech HAWTH U IPUYUHY, €r0 BBI3BaB-
nyo. be3 moHMMaHus MPUYKH, ABUTAIOIINX KypC B Ty WM UHYIO CTOPOHY, KpaiiHe He peKOMEH/IY-
eTCsl COBepIIaTh JIIOObIX cAenoK. be3 mpuunnsl Het apwxenus. Jpuk JI. Haiiman, Manras Inyuk-
saonedus Tpeiioepa

PexomeHanun onbITHLIX TPEiepoB

He paboraiite npoTtuB TpeHa.

Ecnmu xotrte umo-mo caenath — IOMOWTE OKHA (MMEeTCsl B BUJLy — OTHOTO JKeJIaHUsI MaJIo).
Paboraiite TONBKO B XOPOIIIEM HACTPOCHUH.

[lepen 3akioueHUEeM CIETKU — CEMb pa3 MoAyMaiTe. YMeNTe K aath.

Boritech B cede dyenoBeka (00IBHOTO, c1a00ro, HETEPIIEIMBOTO, JKaTHOTO, MYTJIMBOTO U T.I1.).
He xanHuvaiite, fmydiie CUHHUIA B pyKax, YeM KypaBiib B HeOe.

He xaneiite o HezapaboranHom. Ipuk JI. Haiiman, Manas Inyuxaonedus Tpeiidepa
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[Tpocaakoii kanuTaaa Ha3bIBAETCS Pa3HUIIA MEK/1y CAaMOI BBICOKOM OLIEHKOM NopTdesis 3a J1aH-
HBI IEPUO]] M €T0 HAaUMEHbIIIe nocienyoiei olienkoil. Kennem JI. I panm, Ynpaeaenue puckamu
6 mpeilounze

VpoBeHb MOIJIEPKKHN — 9T TIeHA IaHHOH IIEHHOUN Oymaru, KOoTopas MpecTaBiseT cOO0i MHO-
TOKpaTHO HaOMOaeMblid HIXKHUM TIpenen pa3opoca 1ieH Ha Hee. Kennem JI. I'panm, Ynpaeaenue
puckamu 8 mpeiiouHze

YpOBeHb CONPOTUBIIEHHSI — 3Ta IIeHa JTJAHHOW LIEHHOW OyMaru, KOTopasi MpeACTaBisieT coOoi
BEpXHMII npesient pa3opoca LieH Ha Hee. Kennem JI. I'panm, Ynpaeaenue puckamu é mpeiidunee

% 3k sk

Ecimu BHI OHII/I6JII/ICI> - JII/IKBI/I)IprﬁTe MO3HUIHIO, €CJIN OKa3aJIUCh IpPaBbl — MOAOKAUTE, IMOKaA
PBHIHOK JJOCTUTHET CBOETO HOBOTO YPOBHS pABHOBECHUSI, U YK€ TOT/Ia MOAyMaiTe O ee 3akpbiTuu. Ken-
nem JI. I'panm, Ynpasaenue puckamu 8 mpeiioutze

k sk sk

Ecnu kaxapiid mocieayonmi noJbeM 1 BriaJuHa BhIIIe MPeIbIIyIIero, TO TOBOPSAT O BOCXO/S-
el (Obrubeil) TeHaeHIn. Ecim ke Ha000pOT, TO €CTh KakK/IbIi MOCIIe YOIV NIVK MOIbeMa 1 BIia-
JUHBI HUKE TIPEIBIAYIIero, TO TOBOPST O HUCXOISIIEH (MeIBexkbeil) TeHaAeHIuu. Eciu ke noab-
eMbl U BIAJWHBl HAXOAATCS HAa OJHOM YPOBHE, TO TOBOPAT O (hidte (Mo OOKOBOU TEHACHIUH).
B. H. Akumxun, Poinox Popexc — eaw nymo K ycnexy

% k sk

Yacto posnb ypoBHEHN MOJJICPKKM M COMPOTHUBJIEHUsI UTPAIOT KPYyIJible 4ucia (KOTUPOBKHU
BanoT). B. H. Axumxun, Peinox Popexc — eaw nymo K ycnexy

k sk sk

Yacro LCHbI ABUXXYTCA IMPOTUB CymGCTByIOH.[@ﬁ TEHACHIINN. Taxkoe JOBWXKECHUE HA3bIBACTCS
oTtkaroMm uinu koppekuueil. B. H. Axumxun, Poinox ®Popekc — eaw nyms K ycnexy

k sk sk

Camble eMKUe U MOJIBUKHBIE PRIHKH: €BpO-0J11ap, AoJUlap-lieHa, ojuiap-1msell, (hpaHkK, eBpo-
iena, pyHT-nomnap. FOpuit 7Keaxoarox, Bnympuoneenas mopzoeas Ha pvinke FOREX

k sk sk
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[ToBTOpIOCH: WIUTE MAJICHBKUI CIP3 W OBICTPYIO JIMKBUIHOCTB. DTO 3aiyior ycnexa. FOpuil
7Keakoarok, Buympuonesnas mopeosas na pvinke FOREX

% k sk

«JleBepumK», UM «KPEAUTHOE IJIEYO» (pblYyar) BOZHUKAET MPU 3aMMCTBOBAHMHU JEHEKHBIX
CpencTB (WM IEHHBIX OyMmar) IJist OCYIIeCTBICHUS OMPKEBBIX OMEPAIUil MO/ 3aJI0T UMEIOIIUXCS
akTUBOB. Pa3mep 1uieua orpezensieTcsi OTHOIIEHHEM 0O0beMa 3aMMCTBOBAHHBIX CPEJCTB K pa3Mepy
COOCTBEHHBIX aKTUBOB. bapmon buzzc, Bviwen xedxcep uz mymana...

% sk sk

He Hy)HO iymaTh, 4TO, HAWA KaKYIO-TO JPYTYIO Mapy, BB yBeIMUUTE TOXOAHOCTh. Haoboport!
Hayuurech urpats Jiydiie, 1 eBpo-J0JU1ap, €Bpo-iieHa, 1oJIap-ieHa MPUHECYT OOJIbIIIe T0X0/a, YeM
mobOast Manion3BectHas napa. FOpuii 7zKeaxoarox, Buympuoneenas mopzosas Ha pviike FOREX

% k sk

«Crom-oprep» (cTon-npukas) — OupkeBoe pacrnopsikeHre 00 aBTOMAaTHIECKOM 3aK PHITUH YOBI-
TOYHOM MO3UIIMU B CIy4ae, KOrja MoTepu JOCTUTaloT 3apaHee 3aJaHHoro ypoBHs. bapmon bueac,
Bvuuen xedxcep u3 mymana...

JnHamMuyecKkue Xekephl (Tperaepsl, KOTOPbIE UCIIOIb3YIOT KOMIIBIOTEPHBIE MOJIEIU, HA OCHO-
BaHUHU CUTHAJIOB KOTOPBIX MOKYMAIOT TO, YTO PACTET, U MPOJAIOT TO, UTO Majaer B 1ieHe). bapmon
buezc, Bvuuen xedorcep u3z mymana...

Cy1miecTByI0T onpeiesieHHbIe YPOKH, KOTOpble BaM aOCOMIOTHO HEOOXOAUMO YCBOUTD TSl TOTO,
YTOOBI CTaTh TMpeycreBalIM TpeiaepoM. OAUH U3 ITUX YPOKOB 3aKJIIOYACTCS B TOM, YTO BBI
HE MOKCTE BbIMI'PATh, €CJIU TOPryeTe C TAKUM JICBEPUIKEM, UTO BAC ITYTACT IBMIKCHUE PbIHKA. ,ZIZ)ICQIC
/l. Illsazep, Hosvle mazu pvinka. beceovt ¢ ayuwumu mpeiidepamu Amepuxu

k sk sk

Koagpumment Ilapna npencrarisier coO0il CTAaTUCTUYECKYI0 Mepy Pe3yJIbTaTUBHOCTH, TJIe
MpUOBLITE HOPMATU3YETCSI C TIOMOIIBIO PUCKA, a JJIsi M3MEPEHUsI PUCKA UCTIONb3YEeTCs MI3MEHYUBOCTh
npudsutu. orcex /1. Illsazep, Hogvle mazu pvinka. becedvt ¢ ayuwumu mpeiidepamu Amepuku

k sk sk

Toprosiie MOKHO HAy4UTh IIPU YCJIOBUH, YTO YEJIOBEK BOCTIPUMMYMB. KOHEUHO, Kask/Iblii yesto-
BEK BCE PaBHO JO/DKEH pa3padOTaTh CBOI0 MHIMBUAYAIbHYIO (PMIOCO(DUI0 U MEPEKPOUTh Oa30BbIe
TOProOBbIE KOHIIETIIH IO/ CBOIO0 COOCTBEHHYIO MHAUBUAYATbHOCTD. /Jorcek /1. Illeazep, Hoevie mazu
puinka. becedvt ¢ ayuwumu mpeiidepamu Amepuxu

k sk sk
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Bul AOOJIKHBI YMETh ACHO MBIC/IUTD U PEHIUTEIILHO HCfICTBOBaTb Ha IMaHUYCCKOM PBIHKE. ,ZIJICL’IC
/l. Illsazep, Hosvle mazu pvinka. beceovt ¢ ayuwumu mpeiidepamu Amepuxu

% sk sk

B TOPIroBJI€ Bbl HE MOKETE CKPbIBATb CBOU ommOKy. Bam karmrain CKCOAHCBHO OTPAXACT Balll
pe3ynbraThl. Tpeiiaep, KOTOPhIi MBITAeTCS BAHUTh B CBOUX YOBITKaX KaKWe-TO BHEITHHE COOBITHS,
HUKOI/Ia He CMOKET HAy4MThCsl Ha CBOMX OIMIMOKax. [I71s1 Tpeiaepa nonbITKa HAlTH TakKue OObSICHEHU ST
rapaHTUpyeT MPOJIBHXEeHUE K nonHou Heynaue. /Jocek /I. Illeazep, Hoavie mazu pvinka. becedvt
¢ Ayuwumu mpetioepamu Amepuxku

Ornpenienute TOUKY CBOEro BBIXO/A /IO TOTO, Kak OTKpbiBaere cuenky. /Jocex /I. Illeazep,
Hoevie mazu pvinka. beceovt ¢ ayuwumu mpeiidepamu Amepuxu

% 3k sk

Bbl He 00s13aHBI OTKPHIBATH WJIM 3aKPBIBATh MO3MIIMIO Cpa3y LeIMKoM. TlocTerneHHoe OTKphbI-
THE U 3aKPBITHE AaeT THOKOCTD, MO3BOJISISI OCYIIECTBISTh TOHKYIO HACTPOUKY CHEJIOK, M PACIIUPSIS
Habop anvrepHatuB. /ocek /. Illsazep, Hogvle mazu pvinka. becedvt ¢ ayuwumu mpeiioepamu
Amepuku

Camasi ierkast 4acTb TPEHJIa — 3TO CPE/IHSISL YacTh, @ 9TO O3HAYAET, UTO Bbl BCET/Ia MTPOITyCKaeTe
4yacTh TpeH/1a, mpex/e 4yeMm BxoauTe Ha puiHOK. /ocex /1. Illeazep, Hoevie mazu pvinka. beceovt
¢ Ayuwumu mpetioepamu Amepuxku

...TIOKyIKa WM Mpojaxa (pploYepPCHBIX KOHTPAKTOB C LIEJIbI0 CHUKEHUSI PUCKOB, CBSI3aHHBIX
C UBMCHCHHUAMU LEH Ha ChIPbE WJIM MHOCTPAHHYIO BAJIIOTY, — HA3BIBACTCA XCIKUPOBAHHUC. Kypmuc
Deiic, ITymv Yepenax. U3 ounremanmos 8 nezenoapruvle mpeiidepol

k sk sk

TpeﬁHHHF N3MEPACTCA B KOHTPAKTAX — Bbl HE MOXKETC KYIIUTb WX NIPOAATh MEHBIIC OJHOIO
KOHTpakTa. KoHTpakTHast crienpuKaiys Takxke ornpeaessieT MUHUMAaIbHOE 3HaYeHHe W3MEHEHUSI
LIEeHbI. DTOT MOKAa3aTellb HA3bIBAETCSl TUK WJIM MUHUMaJIbHbIN TUK. Kypmuc Peiic, ITymov Yepenax.
U3 ounemanmos 8 nezendapruvle mpeiidepvt

[IpuBs3pIBaHNE — CKJIIOHHOCTb NPUBS3BIBATHCS K YK€ N3BECTHON MH(OPMALIMK B ClIy4ae MpU-
HATHUS PellieHu B YCIOBUSIX HeonpeneneHHocTH. Kypmuc Peiic, [Tymv Yepenax. H3 ounemanmos
8 J1ezeHdapHble mpetioepovl
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VnpapieHre IeHbraMu — 3TO HayKa ylIepskaHHsl Balllero pucka OaHKpOTCTBA HA MPUEMIIEMOM
yPOBHE ITPU MaKCUMH3AIUHY Balllero NoTeHImaa nonydenus npuosuu. Kypmuc ®eiic, Ilymv Yepe-
nax. U3 ounemanmos 8 nezenoaprule mpeiidepvl

% 3k sk

Tpeiizieppl Ha KOIEOAHUSAX OOBIYHO UCHOJB3YIOT KPATKOCPOYHBIE I'pahvKH, MOKA3bIBAIOIINE
YPOBHH IIeH 32 KaXk[Ible TSATh WM MATHAAUATh MUHYT, WM Kak bl yac. [TonoOHO TOMy Kak Ha exe-
JHEBHOM rpadrke MOXET U300paxkaThbCsl TPEX UM MIECTUMECSUHBIA TPEH I, Ha 3THX TpadrKax n300-
paxaercsi KpyIHoe JIBUKeHHUe 3a Tpu Wi detbipe aHs. Kypmuc ®eiic, Ilymov Yepenax. U3 dune-
Manmos 8 .nezeH0apHvle mpeiidepol

CkanpnupoBanue — crienpduueckast ¢opMa TpelauHra, KOTopasi paHblle Oblia JOCTYITHA
TOJIBKO TpeiepaM, padoTaBIIMM Ha OWpxkeBoy Tutomiaake. CKalblepsl MBITAIOTCS CHITPaTh HA pa3-
HUIIE MEX/1y LIEHOM cIpoca U MpesiokeHrs (U3BECTHOM Kak crpan). Ecau nena cripoca Ha 30710TO
cocrapisier 550 noyiapos, a 1eHa npeiokenus — 551 gomnap, ckanenep OyJeT MbITaThCs KyMUTb
o 550 u npopares 1o 551. [loatomy ckaiipliepbl TOPrylOT ¢ HAMEPEHUEM CO3[aTh JIMKBUIHOCTD
Y yPaBHOBECHTH CIIpoC U nipepsioxenue. Kypmuc Peiic, [lymv Yepenax. U3 ounemanmos 8 nAezeH-
oaprule mpeiidepvl

HOpOfI AOCTATOYHO JIETKO CKa3aTb, YTO PbIHOK HAXOQUTCS B TOM WJIKM MHOM COCTOSAHUH, OJJHAKO
CO BpPEMEHEM MEHSIETCsl U HallpaBJIeHUE TPEeH[a, Y IMOoKa3areslb BOJATWJIBHOCTUA. DTO 3HAYUT, UTO
MHOTHE PBIHKM MOTYT JIEMOHCTPUPOBAThH MPU3HAKU JBYX COCTOSIHUIA: OJJHOTO HA MOIbEME, a IPYroro
Ha uzjere, wiu Haooopot. Kypmuc Peiic, Ilymv Yepenax. H3 dunemanmos 8 nezenoapHvle mpeii-
Oepul

TpeHIH)I —3TO CTa6I/IJIbHI)IC N3MCHCHHA LICHLI, BOBHUKAIOIIWE HA ITPOTAXKECHHUU HEAECIIb NN MECS-
IEB. OcHoBHas HacA CJIeAOBaHUA TPEHAY COCTOUT B TOM, ‘ITO6I>I HayaTb IIOKYIIAaTh, KaK TOJIbLKO HA4YH-
HaeTCs IMOBBIIIATEILHBIN TpEH, U 3aKpbIBATh CACJIKH, KAK TOJILKO TPEHO 3aKaHYMBACTCA. Kypmuc
Deiic, ITymv Yepenax. U3 ounremanmos 8 nezenoapruvle mpeiidepol

% k sk

CyTb TpeiarHra COCTOUT B TOM, YTOOBI JINOO CHavaJIa MOKYIAaTh aKTHUB, a 3aTeM IPOAaBaTh €ro
nopoxe (Tak Ha3pIBaeMasi AJTMHHAsSI TTO3UIIH), TMO0, HA0OOPOT, CHAYasIa IPOAABaTh AKTUB TI0 JOPO-
rou LECHE, HE UMEA €TI0 IIPHU 3TOM B HAJIMYUH, a 3aTEM, KOT'ld [ICHA YIIaA€T, KYIIUTb 9TOT aKTUB, YTOOBI
3aKPBITh CHENKY (Tak Ha3piBaeMasi KopoTtkas nosuuus). Kypmuc Peiic, Ilymov Yepenax. U3 dune-
Manmos 8 .nezeH0apHvle mpeiidepol
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TepMuH «IepeBec» N3Ha4aIbHO BO3HUK B TEOPUU a3apTHBIX UT'P U CBA3AaH CO CTATUCTUYECKUM
MIPEUMYIIECTBOM, UMEIOIIMMCS Y Ka3uHO. Takke OH OTHOCHUTCSI K IPEUMYIIECTBY, KOTOPOE MOKHO
MOJYy4YHTh, BHUMATEJIbHO MMOACYNUTBIBAA KAPTHI ITPHU UT'PE B 6H3KII)KCK. Ecau BbI HUI'pacTe B UTPY C dJIC-
MEHTOM CJIy4ailHOCTH U HE UMEETe NepeBeca, B JOJITOCPOYHOI NEPCIIEKTHUBE Bbl BCETa TPOUTPaeTe.
Kypmuc ®eiic, Ilymv Yepenax. H3 ounremanmos & nezenoapHvle mpetioepol

% 3k sk

[Nonpepxka v CONPOTUBIIEHUE SIBJISIOTCS CIIEICTBUEM PHIHOYHOTO TIOBEJECHUSI, KOTOPOE, B CBOIO
o4yepeab, BbI3BBAHO TPEMA KOTHUTUBHLIMH HpCIIY6e)KIIeHI/IHMI/I: IMPUBA3bIBAHUCM, Hpeﬂy6e)l()leHI/IeM
B I0JIb3Y HEAABHUX COOBITUH 1 3ppekToM pacniopstkenusi. Kypmuc Peiic, ITymv Yepenax. H3 oune-
Manmos 8 .nezeHOapHbvle mpeiidepol

[TpuBs3bIBaHUE — ITO TEHJCHIIMS BOCIPUHUMATD LIEHBI CKBO3b MPU3MY JOCTYITHOM UH(pOpMa-
. HeﬂaBHeC MAaKCUMAJILHOC HWJIM MUHUMAJIbHOC 3HAYCHUEC LICHBI ABJIACTCA AKOPHBIM, WJIN 6a30-
BBbIM, C HUIM COOTHOCSITCSI BCe Tocieayloiiye 1ieHbl. HoBble 1eHbl CUMTAoTCst 00jiee BBICOKUMU WJIH
HU3KUMMU I10 CPABHEHUIO C 63,30B]:»IMI/I. Tak kak HEJaBHUEC MAKCUMYMbI 1 MUHUMYMBI JICTKO YBUACTDH
Ha rpacuke, OHU CTAaHOBSITCS IICUXOJIOTMYECKU BaKHBIMU /11 YUaCTHUKOB pbiHKa. Kypmuc Peliic,
ITymwv Yepenax. U3 dunemanmos 8 .1ezeHOApHble mpetidepol
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Kak 1 mHoroe Apyroe B TpemeHre, KOHLCTIIW A TOAACPKKU U COITPOTHUBJICHUA SABJIACTCA CKO-
pee oOLMM MPEATONOKEHUEM, HEKeIU KECTKUM NMpaBWIOM. HeT rapaHTum cOckoka ILieH C Tpek-
HUX MAKCUMYMOB U MUHUMYMOB; €CTb TOJILKO 061113}1 TCHACHLIUA; MHOTIJA LHEHBI PEAarupyIoT paHblIe,
WHOT/IA TIO3Ke, a MHOoraa BooOIe He pearupyiot. Kypmuc Peiic, ITymv Yepenax. U3 ounemanmos
6 J1ezeH0apHble mpetidepovl

[epeBechl BO3HMKAIOT TaM, A€ B pe3y/bTaTeé KOTHUTUBHBIX MperyOekIeHUI CyIecTByeT
CUCTEMATUYCCKOC HEIIPABUJIbHOC ITOHUMAHUE. Otn CUTyallu ABJIAIOTCA ITOJIEM 6I/ITB])I MEXAY Mpo-
JaBIIaMH U TIOKYTATeNIsIMU. YMelTble Tpeephl OLICHUBAIOT MOJIOKEHUE e M CTABAT Ha BBIUTPBIIII-
HY10, 110 UX MHEHHUIO, CTOPOHY. OHU TakKe CHOCO6HLI BOBpEMA IMPU3HATH CBOU HEIIPABUJIBHLIC
CTaBKH ¥ OBICTPO UCTIPABJISIOT CUTYAINIO MTyTeM Bbixoaa u3 caeiku. Kypmuc ®Peiic, Ilymo Yepenax.
U3 ounemanmos 8 nezendapruvle mpeiidepvt

HGHOBOﬁ IIIOK — 2TO BHE3aITHOE MJIN OYEHb 6I)ICTPOC OBUKCHUE 1ICHBI, O6I>I‘IHO BbI3bIBAEMOC
MPUPOIHBIMH KAaTAKJIM3MaMH, HCOKUAAHHBIM MMOJIUTUYCCKUM CO6bITI/I€M nJin KPYHHOI';I 9KOHOMUYEC-
ckoit mpodnemoni. Kypmuc ®Peiic, Ilymv Yepenax. U3 ounremanmos 8 nezendapruvle mpeiidepvl

k sk sk

Ckonp3sI1ue cpeiHie — 3TO MOCTOSTHHO PAaCCUMTHIBAEMbIE CpeJHUE 3HAUEHN I LIeHBI 32 OIpejie-
JIEHHOE KOJIMYeCTBO JHer. Hanbosee mpocThIM TUIIOM CKOJIB3SIIIEH cpefHel (Ha3bIBaeMbIM IIPOCTOM
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CKOJIB3SIIIIEH CpefHel) SIBJISIeTCS CPelHsisl LIeHa 32 HEKOTOpOe KOJIMYECTBO JAHeW. [lecsaTuaHeBHas
CKOJIb3A1IadA CpCaAHAA HEH 3aKPbITUA — 3TO CPEAHAA LICHA 3aKPBITUA 3a TPEAbIAYIIIUE 10 HHCﬁ, a CEMU-
AecATUHEBHASI CKOJIB3AIIAsI CPEIHsIsI MAKCUMYMOB — 3TO Cpe/iHee 3HaYeHNe MaKCUMYyMa 3a MOoCIie]-
nue 70 nueii. Kypmuc ®Peiic, Ilymv Yepenax. H3 dunremanmos 8 nezenoapnvle mpeiioepvl
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OCHOBHBIE KJIACCHI PHIHKOB BKJIIOYAIOT B ceOsl:

1. PeiHKHM, MeHsomuMecs 1o (pyHIaMeHTaIbHBIM MpuuuHaM. K HUM OTHOCATCS BaJIOTHBIE
PBIHKM ¥ PHIHKM MPOLIEHTHBIX CTaBOK, /IS KOTOPBIX TPEHIUHT HE SIBJISIETCS OCHOBHOW JBMIKYINIEH
CUJION — IIeHY U3MEHSIOT 0oJiee MOIIHbIE MAKPOIKOHOMUYECKUe coObITUsI U cuiibl. Co BpeMeHeM
UX BJIMSIHAE CTAaHOBUTCS BCE MEHEe BBIPAKEHHBIM, OMHAKO 51 cuuTalo, 4yto PenepasibHasi pe3epBHas
CHCTEMa WU €€ aHAJIOT B IPYTHX CTpaHax, a Takke (prMHaHCOBask MOJUTHKA TOCYJapCTBA OKA3bIBAIOT
OoJblIiee BAMSHUE HA LIEHbl TAKAX PHIHKOB, YeM JEHCTBHS CIEKYISIHTOB. Y TaKMX PhIHKOB HaOMoOqa-
eTCs CAMBI BBICOKHIA YPOBEHb JIMKBUIHOCTH, HanOOJIee YeTKME TPEH/IbI, U TIOCIIE0BATENSIM TPEHIOB
TOProBaTh HAa STUX PbIHKAX MPOIIE BCETO.

2. PpiHKY, ABUTAaeMble crieKy/IstHTaMu. K aTomy Kiaccy oTHOCATCS! (DOHIOBBIE PHIHKH, a TaKKe
(brovepcHbIe PeIHKM Koe, 30710Ta, cepedpa 1 HepTH, Ha KOTOPBIX BIMSHUE CHIEKY/ISTHTOB Ipeodia-
JaeT HaJl BIUSHUEM TOCyJapCTB WM KPYIHBIX XekepoB. LIeHbl MEeHSIIOTCS Ha OCHOBE BOCTIPHSATHS.
Ha 3Tux ppiHKaX mociaeaoBaresisiM TPEeHAOB TOProBaTh CIOKHEE.

3. PBIHOK KOMITO3UTHBIX MPOU3BOJHBIX MHCTPYMEHTOB (iepuBaTuBoB). Kypmuc Peiic, Ilymo
Yepenax. U3 dunemanmos 8 .nezeHOapHbvle mpeiidepol
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Hauwmnas co Bpemenu Yapnb3a [loy, Tpeiaephl MUIIYT O JBYX Pa3IMYHBIX METONAX TOPrOBIIH.
[MepBbil 3aKi0¥aeTCs B TOM, YTOOBI UTPATh C «JaJbHUM IPUIIETIOM>» ... BTOpPO# MeTon TOProBiH,
onucannbiil oy eme B 1908 romy, 3akimoyaercsi B TOM, YTOObl «paOOTaTh HA AKTUBHBIX PHIHKAX,
COBepIIIasi MHOTO CIEJIOK M TOJarasich JJisl 3alllUThl HA CTOM-OpAepa». DTO CTAJIO HA3bIBATHCS «TOP-
roBJIel Ha KoeOaHusx» (swing trading). Jlunoa bpedogopo Pawke, bupoicesvle cekpemul

% k sk

KOF,Z[EI COMHEBACTECH, BLIXOIII/ITG! Ecmm PBIHOK CTAHOBUTCS BAJIBIM Y TUXHUM I10CJIE TOI'O, KaK BbI
OTKPBIBACTE CACJIKY, 1 HE ACJIACT HUKAKOI'O IMMPOABUKCHUA B HAITPABJICHUM BAlLICTO BXOJa4, HE KIUTE,
noka cpabotaet Bar cror. [Ipocto Beixomute! Miure 6ojiee aKTUBHBIA PHIHOK WM JIYUIIYIO BO3-
MOXHOCTb JiJ1s1 TOproBi. Jlunda bpedghopo Pawke, Buporceavie cexpemut
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OCHOBHO¥ TPUHIIUI IJIACUT: KPAaTKOCPOUHBIA TPeH]T Oy/IeT CTPEMUTHCSI TOBEPHYTh B HATIPAB-
JIEHUW JIOITOCPOYHOro TpeHaa. Jlunoa bpeogopo Pawke, bupoiwcesvie cekpemut
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I[Be Pa3IMYHbIC BPEMCHHBIC CTPYKTYPbI, MJIM HUKJIbI, ABUTAIOIIHUECA B OAHOM Y TOM K€ HaIlpaB-
JIEHWH, CO3/IA0T COCTOSIHUE, Ha3bIBaEMOE «IIOJIOKUTENIbHAsT OOpaTHAs CBsA3b». DTO, B CBOIO OYEPE/b,
CO3[IaeT MOIIIHbIE, B3pbIBHBIE IBXeHNS. JIunoa bpeddopo Pawrxe, bBupiiceavie cexpemut
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...BOJIaTUJIBHOCTDH IO NIPHUPOAC BECbMa HUKJIMYHA; PBIHOK MCIIBITBIBACT ITOCTOAHHBIC OTJIMBBI
Y TIPWIVBBI B BUJE COKpAIeHUs Tuara3oHa/paciivpeHus auanasoHa. JIunoa Bpeogopo Pawxe,
Buporcesvie cexpemot

Bbl I0JKHBI TakKe HAYYMThCS CIICAUTD 34 CUTHAJIAMHU, KOTOPBIE 1aeT BaM caM pbiHOK. O0pa-
TUTEC BHUMAHHUE, YTO OH IT'OBOPUT BaM, KOrga UMECT MEJIKUE PCAKIINU. Eciu oH He x0oueT UATU BHU3,
cJIe/iyoliee IBMKEHHUE BBEPX JIOJKHO ObITh OUeHb CHIIBHBIM. Kpome Toro, BakHO 3aMedarh ero OTBET
Ha OBIYBY WM Me/IBeKbU HOBOCTU. JIunoa bpedghopo Pawke, Buporcesvie cexpemut
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BbI 1OJKHBI HAY YU TBCSI TOPrOBATh, UCTIONb3Ysl TOJbKO HAKOOIee pacro3HaBaeMble M HaIeKHBIE
mMozenu. Jlunoa bpedghopo Pawke, bupoicesvle cekpemul
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JleHb TpeH1a — 3TO JieHb, KOTJIa PHIHOK OTKPHIBAETCSI HA OTHOM SKCTPEMYyMe CBOETO JIMara3oHa,
a 3aKpbhIBaeTCA Ha APYroM akcTpemyMe. JIunoa bpeddhopo Pawrxe, Bupsiceavie cexpemubt
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He nepenocurte npourpeliHbie CAENIKY Ha claeayomuii 1eHb! OJuH JIMIIb 3TOT COBET CraceT
BaM THICSYHM J0JUIApoB. [0pa3o syulnie BHIATH U HA CIEIYIONIUIA IeHb TONBITAThCSI BOUTU Ha Ooliee
OmaronpusitTHOM ypoBHe. Jlunoa bpeoghopo Pawke, bBuporcesvie cexkpemut
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B xojie pbiHKa OBIKOB, 2 OCOOEHHO B CHTYyaruu Oyma, myOnrka cHavyasa 3apabaThbiBaeT JICHbIH,
a MO3JJHee OHA UX TePsIeT TOJIBKO OTTOTO, YTO CJIMIIIKOM JIOJITO OCTAaeTCsl Ha phiHKe. Jdeun Jlegheap,
Bocnomunanus oupoicesozo cnekyasnma

MHe el1ie MHOTOMY TTPEICTOSUIO HAYYUThCs, HO 51 3HAJI, UTO JiesiaTh. Hukorma Gosbiiie He 3aHuU-
MaThCsl MEJIOUEBKOW, HUKOTJA HE UTparh Beieny. Josun Jlegeap, Bocnomunanust oupircesozo
CneKyasinma

1 3anaTiII MAJITMOHBI 32 3HAKOMCTBO C €I1Ie OJIHMM OIACHBIM BParoM Kaxoro CIeKyJIsTHTa —
o0asiHueM CHJIbHOW JIMYHOCTH, YMEHUEM YOeTUTEILHO U C OJIECKOM MPETIOJJHOCUThL CBOU Hjieh. MHe,
npaB/a, BCeraa Ka3aaoch, YTO s XOPOIIO YCBOMJI Obl STOT YPOK M B TOM CITydae, eCii Obl 3aruIaThl
3a Hero Bcero ofivH MuUMoH. Ho cyp0a He Beeryia mo3BoisieT SKOHOMUTS Ha riate 3a ooyuenue. OHa
BOCIIMTBIBACT BAC U3PAOHBIMU OIUICYXaMU, a ITIOTOM IPEAbABIACT CO6CTBGHHbeI CY€T, 110 KOTOPpOMY
NPUXOIUTCS TUIATUTD JTIOOYI0 cymmy. Jdeun Jlegheap, Bocnomunanus oupcesozo cnekyasnma
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DuUKTHUBHBIE TPOAKY — KYILIA-TIPOJaska [IEHHON OyMaru OJIHAM U TeM ke (PU3MUECKUM JIUIIOM,
qTOOBI CO3ATh BIIEYATIIEHHE ITOBBIIIEHHON aKTUBHOCTH U 00beMa caeliok. Ilo-anmmiicku wash sales
O3HaYaeT «IPOMBIBATh 30JI0TOU MIeCOK». Jdsun Jledheap, Bocnomunanus oupcesozo cnekyasHma
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C0XXHOCTb, KOTOPYIO HEBO3MOXKHO HE YUUTHIBATH B TOM, UTO UCHUHHAS UEHHOCb KoaeOnemcs
emecme ¢ yeHol. XOpOIIUM MPUMEPOM TOCITy:XaT BaJIIOTHbIE Kypchl. EciM Kypc BamoThl Kakom-
HI/I60 CTpaHbl HAYMHACT MMOAHUMATLCA, 9TO 3a4aCTYI0 O3HAYACT, UTO I/IH(l)JIHHI/IH W IMTPOUCHTHLIC CTABKH
B 3TOU CTpaHC HAYMHAIOT CHUKATbCA, IPUBOA K O3JOPOBJICHUIO KOHKYPCHIIUU C IPYTUMHU BaJTIOTaMU.
Uepes onpezieieHHbIN IEPUOJ] BPEMEHH STOT pa3pblB KOMIIEHCUPYETCS OABEMOM BAJIIOTHOTO Kypca.
Jpyriumu cioBamu, KosebaHue BaTIOTHOTO Kypca camoobocHOBaHHOe. Korjia 1ieHa pacteT, uCTUHHas
LIEHHOCTh ToXke Bo3pactaeT. Jlape Teuo, Ilcuxonozus dounancos

% 3k sk

Her okoHUaTeIbHOTO OTBETa Ha BOMPOC OTHOCUTEIbHO MUCTUHHOM CTOMMOCTH IIEHHBIX OyMar.
JI0’K1Ha 9KCIEePTOB NPUAET K 12 pa3IMyuHbIM 3aKJII0UeHUSIM. YacTo ciiydaercs, YTO HECKOJIKO MIHO-
BEHUI1 CIIYCTSl KaX/Iblil U3 HUX MEHSET CBOI BEPIUKT, €CJIY MOSBUIACh BO3MOKHOCTb IEPECMOTPETh
CBOE MHEHHe u3-3a u3MeHeHus cutyauuu. Jlape Teuo, Ilcuxonoeus dpunancos
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PbIHOK MMeeT TpH ABUKEHUS — «[IEPBOCTENIEHHOE», KBTOPOCTENIEHHOE» U «TPEThECTEIIEHHOE» .
HCHOB])IG KOJIe6aHI/IH BCEraa CJICACTBUC 3TUX TPEX TUIIOB HBHX(GHHﬁ, IIGI';ICTBYIOHII/IX OJHOBPEMCHHO,
HO HeoOsI3aTeIbHO B OJIMHAKOBOM HanpasiieHuu. Jlapc Teud, Ilcuxonoeus gpunamncos
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Muip ruiaBaonx 0OOMEHHBIX KYpCOB M KPYITHOMACIITAOHBIX MepeMelleHnid KanuTaia Xapak-
TEPU3YETCS KPyramu MPOLBETAHUSA U YIIAJIKa, KOrla «HOPMaJlbHas» TPUUMHHO-CIICICTBEHHAS CBA3b
COOBITUT, OTpeie/IeHHas! KJIACCUIeCKON SKOHOMUKOM, KaXeTCsl TIepeBepHYTOIN: M3MEHEHH S Ha PhIHKE
BBI3BIBAIOT IBOJTIOIUIO YCIIOBUI CIIPOCa U MTPeJIoKEH S, a He Hao0opoT. Jocopoac Copoc, Aaxumus
dunancos

Yro xe KacaeTcst (PUHAHCOBBIX PHIHKOB, UCKaXeHHe Oosiee cepbe3Ho. IIpeanoureHus: ydacr-
HUKOB ABJIAIOTCA YaCTbhIO IIPOLECCA OINPEACTICHUA IEH, U HU OJHO 3HAYHUTC/IbBHOC N3MCHCHHUC PbIHKA
HE OCTaBJIAAECT HpeIIHO‘ITeHI/Iﬁ Y4aCTHUKOB HEU3MCHHbLIMHU. IMouck paBHOBeCHOI;'I LICHBI ITPEBPAIIACTCA
B IIOT'OHIO 3a CTaeu JUKUX ryceﬁ, a TCOpPHUU PABHOBECHBIX LEH MOT'YT CaMU CTaTb O6I/IHI>HI)IM UCTOY-
HUKOM 3a0nmyxaeHuii. Jorcopdxc Copoc, Aaxumus punancos

k sk sk
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Sl yTBepsk/1ai0, YTO PHIHOYHBIC KOTUPOBKH BCET/Ia UCKakeHbI; 00JIee TOro — U 3TO MOE BaKHEH-
mee pacxoxacHue € TCOpI/Ieﬁ PaBHOBECHUA — UCKAKCHUA 3TU MOT'YT BJIMATH Ha JICKAIIUE B UX OCHOBE
akiun. /Jorcoposc Copoc, Aaxumus dpunancos

Ha ¢oHn0BOM phIHKE IPEANOUTEHMS] yYACTHUKOB BBIPAKAIOTCS B MOKYIIKaxX U npoaaxax. [1pu
MPOYUX PABHBIX YCJIOBUAX IMO3UTUBHBIC NPECANOYTCHUA BEAYT K POCTY KOTUPOBOK, 4 HEraTUBHBIC —
K UX najeHuto. Takum oOpa3zoM, MpeBaMpyIoiee MpeArnodTeHre siBaseTcst HabmopaeMbIM (peHoMe-
HoM. /lorcopoarc Copoc, Aaxumus gpunamcos

...sl 3AMEHSII0 YTBePKICHUE O TOM, UTO PHIHOK BCET/Ia TIPaB, IByMs IPYTUMHU:
1. Ha pwiHKe Bcerga MpUCyTCTBYIOT MPEATIOYTEHUS TOTO WM MHOTO HATpaBJICHHUS.
2. PBIHOK MOXET BO3JICICTBOBATh HA XOJ MPEIBOCXUIIAEMbBIX M COOBITHIA.
CouetaHue 3TUX JBYX YTBEPXKICHHUI OOBSACHSET, TOYEMY TaK YaCTO KaXeTCs, YTO PHIHOK BEPHO
npeaBocxuiaer coobtust. Jorcopoxc Copoc, Anxumus punamncos
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O)KI/III&HI/IH, Kacalumecsa O6MeHHbIX KypCOB, UI'palOT Ha BAJIIOTHOM PLIHKE Ty K€ pPOJib, YTO
Y OKUIaHMS], KACAIOIIMeCs: KOTUPOBOK aKIMii Ha (hOHIOBOM PHIHKE: OHU SIBJISIIOTCS PEIIAIOIINAM JI0BO-
JIOM TSI TeX, KTO OIMUPAETCS B CBOMX PEIICHHUAX Ha OOIIyI0 cTaBKy poxoaa. dacoposc Copoc, Aaxu-
Mmust punamncos

ITpocmarpuBaTh 3an1ck ¢ MOTUBUPOBKAMU CBOMX JIEMICTBUIA, pa3MBIILIsSA HaJl HUMU MO-(PUITO-
COBCKM — 3TO caMo coOoui pasymeercsa. Mapk /lazaac, /Jucyunaunuposaunuwtiic mpeiidep. bu3s-
Hec-ncuxoaozus ycnexa

ITyctb y Bac Obla xkene3Has jJoruka. ITycTs y Bac ObUIH, KaK BaM KaXeTCsl, HaJIS)KHBIE CBE/ICHUSI.
PBIHOK Bce paBHO JBUTraeTcsi B CTOpOHY Oonbine cwibl. Mapk /lazaac, /lucuunaunuposanHulii
mpeiidep. buznec-ncuxonozus ycnexa

Ecnu MBICTIEHHO JIOITYCTUTD BCSIKOE, TO TPH JIIOOOM Pa3BUTUH COOBITUI BBl HE YBUIUTE B HUX
yIpo3bl 11sI ce0s1, a TOTOMY He CTaHeTe N30eraTh ONpe/Ie/ICHHbIX BUIOB PHIHOYHON MH(OPMALIAY WA
uckaxarb ee. Mapk /lazaac, /Jucyunaunuposanuslii mpeiioep. buznec-ncuxonozus ycnexa
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F.Hy6I/IHa IMPOHNIATEIbHOCTU BUOHA U3 YKCJIa OTIIMYUTE/IbHBIX ITPU3HAKOB, KOTOPLIC BBl CIIO-
COOHBI PacIrio3HaTh, M Ka4eCTBa YCTAHOBJICHHBIX oTnuuii. Mapk /lazaac, /[ucyunaunuposanusiii
mpeiidep. bu3nec-ncuxonozus ycnexa
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K coxanenuio, ollHO3HAUYHOrO TIOHSTHS «IIyM» Ha Forex He cymiectByeT. [ljisi ogHUX Tpeu-
aepoB oH Moxer coctaBuTh 30—50 myHKkTOB, a A apyrux U 100 mMyHKTOB — He MoOKa3a-
tenb. H. A. Illupsies, Koncepeamusnulil ckaavnune intraday

k sk sk

[IpuHATHE OTBETCTBEHHOCTH 32 CBOW PEILIEHUs SIBJISIETCS OMOPHOM TOYKOM JJISl TOTO, YTOOBI
MpeycrieTh B KAKOM-JIM00 Jefie, a ocooeHHo B Toprosie. H. A. Ilupsies, Koncepeamuenulii ckano-
nune intraday

I'paduk neHsl — 310 poTorpacust mbiciaend, MHEHUN U OKUIAHWHA BCEX YYACTHUKOB PBIHKA
Ha JaHHBI KOHKPETHBI MOMEHT W 3a OIpee/ieHHbI, Oojiee paHHUM, MPOMEKYTOK BPEMEHH.
Tapan B. A., UI'PATb HA BUP/KE IIPOCTO?! HII «®opekc Kayo»
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...Ha yueOHOM cyeTe HUKOI/Ia He Hay4MIIIbCsSl TOMY, KaK COBJIaJIaTh C CAMUM COOOM. A yMeHue
KOHTPOJIMPOBATHL CBOU SMOLIMU U UMM YIIPABJIATH — HE MCHCC BaKHBIA HaBbIK, YEM 3HAHUEC CBOICTB
TOro uiu uHoro unavkaropa. Tapau B. A., H'PATb HA BUP/KE IIPOCTO?! HII «®opekc Kayo»
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CrnenoBaHue TpeHly — 9TO KJIaCCHUYECKOe OXUIaHue OaronpusiTHON BO3MOXHOCTU. Maiika
Koeen, bupcesas mopzosas no mpendam. Kak 3apadbomame, hadarooast meHoeHuuU polHKA
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Sl cuntalo, cepbe3HBIM IIAaroM BIEpe] B MOEM TpenIepCKoM 0Opa30BaHMH CTasl TOT MOMEHT,
KOr/a 51 IOHSUI, HAKOHEIl, YTO KOorja ctapblii rocnofuH [lapTpuik Bce MOBTOPST IPYTUM KJIMEHTaM:
«Hy BBI ke moHuMaete, 3T0 ,,ObIYHii PHIHOK» | — OH Ha CAaMOM JieJie IMeJI B BULY, YTO XOPOIITYIO TIpH-
6I>UI]:» MOJKHO IIOJIYUYUTb HE IIPHU €AUHUYHBIX OTKJIOHCHUAX, a IIPHU 3HAYUTCIIbHOM OBUKCHUMW PbIHKA,
T.€. HEC 4YUuTas 6I/Ip)K€BbIX KOTUPOBOK, a4 OIEHUBAA PBIHOK B LEJIOM U BO3ZHUKIIINN Ha HEM TPEH.
Maiixa Kogena, bupoicesass mopzeosasi no mpenoam. Kak 3apabomams, nadarooas menoenyuu
DbIHKA

UroObl 1OOKMTHCS ycriexa Kak B TPeWAMHIe, TaK U B XKU3HU BOOOIE, HEOOXOAMMO pa3BUBATh
CITOCOOHOCTb 3a/1aBaTh MPABWIIbHBIC — YMHBIE BOITPOCH:

1. Borpockl He 6e3/IyMHbIE ¥ TIOBEPXHOCTHBIE, & BOHUKAIOIIHE B pe3y/ibTaTe ITyOOKOro aHa-
JM3a CYTH TPOOJIEMBI;

2. Boripochl, U3 KOTOPBIX IBCTBEHHO BUJIHA X I1EJTb;
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3. Borpocel, 3ajaHHBIE HE U3 JIMIIEMEPHs, a JJIs TOro, YTOOBI MOHATH, KaK MbI MUHTEPIIPETHUPO-
BaIM MH(OPMAIIUIO, TIPEXKC YeM 3a/1aTi BOIPOC, APYITMMHU CJIOBAMH, BOIIPOCHI, JAIOIIIe HaM BO3-
MOHOCTb TIO XOJ1y JieJla CKOPPEKTUPOBAaTh HAIIPABJICHUE JIBUKEHIE;

4. Borpocsl, MO3BOJISIONINE HAM XJIATHOKPOBHO BOCITPUHUMATH MPABJIy O CaMUX ceoe;

5. Borpochl, TO3BOJSAOIME HaM TPUHATh PEaIbHOCTh, K KOTOPOM HAac TpUBEAET OTBET,
KaKo# Obl OHa He ObLIa;

6. Borpocsl, Mo3BoJIsOIME PUHUMATh HAM TOT (DAKT, YTO Hallle CyObEKTUBHOE BOCIIPUSITHE
MHpPa BBITECHACTCA HOBBIMU O6”beKTI/IBH])IMI/I JaHHbIMU

7. Boripochl, Mo3BOJIAIONIHE HAM MOHSTh, [IOYeMY UMEHHO OHU 33/1al0TCSI B OYepe/lb;

8. Borpocsl, Garogapst KOTOphIM BCIUTBIBAET PsiL ETajiel, KOTOPbIe Mbl MOTJIU Obl YITyCTHUTH,
ecii Obl He CITPOCHITH 00 3TOM.

Maiixa Kosea, buporcesast mopzosas no mpenoam. Kax 3apadbomams, Hadat00ass menoeH-
uuu poulHKa

Eciu BbI XOTHTE CTaTh YCIIENIHBIM TPERIEpOM, BaM HYKHO UCKPEHHE YBJIEUbCs IPOIIECCOM 00Y-
yenus. Maiika Koeena, Buporcesas mopzosas no mpenoam. Kax 3apabomams, Hadarooas men-
OeHUUU PbIHKA

Ecnu MBI XOTUM MOTy4UTh OOpa30BaHHBIX T'PakKIaH B COBPEMEHHOM TEXHOJIOTMYECKOM OOI1Ie-
CTBC, HY’KHO O6y‘lI/ITb moneﬁ TPEM BCHIaM: YTCHUIO, ITUCbMY U CTATUCTUYCCKOMY MBIIIIJICHUIO ( I ep-
oepm [icoposc Yanac). Maiika Kogen, bupiicesas mopeosast no mpenoam. Kak 3apabomame,
HAOA100as1 MeHOeHUUU PLIHKA

Benute cebs1, kak npuaupuuBbiii KpuTuk. [lonBepraiite comuenuio nomnyienust. [posepsiiite
BallM runotessl. Onpenensiite, 4To SIBJAsSETCS HEBO3MOXHBIM, a YTO — HEMNOMYJspHbIM. Maiika
Koeen, bupoiceeas mopzoeas no mpenoam. Kak 3apabomamuo, hadarooas menoeHuuu polHKa

% sk sk

YcraHOBKM Ha MOKYIIKY W YACPKAHUE aKTUBOB BECbMa COMHHUTCEJIbHBI, TAK KaK OHW HHUKOI'dd
HE JTAI0T OTBETOB Ha KJIIOYEBbIe BOMPOCH: UTO M B KakOM KoiuyecTBe MOKymnarh? 1o kakoii 1ieHe
nokynath? Kak gonro nepxars? Maiika Kosea, Bupocesas mopzosas no mpenoam. Kak 3apaoo-
mamo, HAOAK0As1 MEHOCHUULU PLIHKA

HawuOonee ycToitunBbie TMHUU TpeHAa UMEIOT yrojl HakJIoHa TpuMepHO B 45 rpaaycoB. Kop-
neauyc Jlyka, Ilpumenenue mexHuueckK020 aHaU3a HA MUPOBOM 8ANOMHOM pbinke FOREX

k sk sk
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PBIHOUHAS 1IeHA — 3TO JIYYIIMA UCTOYHUK MH(OpPMAIMK O HANPABJICHWU JIBUKEHHSI PHIHKA,
MOCKOJIBKY OHa TPEJICTaBIIsSET COOOM rojoca BCeX YYAaCTHHKOB PBIHKA B COBOKYMHOCTH. Maiika
Koeen, bupocesas mopzosas no mpendam. Kak 3apadbomame, hadarooas meHoeHuuu polHKa
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VYcpenHeHue yOBITKOB — HapalMBaHUE KalWTAJIOBIOKEHUH MyTeM MHBECTUPOBAHUS PABHBIX
CYMM 4epe3 pery/sipHble MTPOMEKYTKH BPEMEHU MPU HECEHUH TMOTeph Ha (DMHAHCOBOM PBIHKE, YTO
MO3BOJISICT CHU3UTh CPE/IHIO CTOMMOCTh KaXI0M MprUoOpeTeHHO! 1ieHHou Oymaru. Maiika Koasean,
Buporcesast mopeoeasi no mpenoam. Kax 3apadomams, HadAr00asi meHOEHUUU PbIHKA

% 3k sk

C TOUKM 3peHHsI BpeMEHHOTO MHTEPBaJla CaMbIMU ITOMYJISIPHBIMU SIBJISIIOTCS JHEBHBIE TPAUKU.
Ho 1o 3Ha4nMOoCTH NepBoe MeCTO 3aHMMAIOT OoJiee JOIrOCpOYHble rpauK — HeJleIbHbIE U Mecsd-
Hole. Kopneauyc Jlyka, Ilpumenenue mexuuueckozo anaiu3a Ha Mupo8oM 6aAH0OMHOM PbIHKe
FOREX

[None3Hble COBETH HAUMHAIOIIEMY TpEeUaepy:

— He urpaiite npoTHB pbIHKA;

— INokymnaiite ferieBo, mpoaaBanTe JOporo;

— He crapaiitech «noiiMaTh» BEPIIUHY — JIy4llIe «JIOBUTE» CTPATEruHu;

— Crapaiitech n36erarb TOProBiIx «IO PACIIUCAHHIO»;

— Ilocrapaiitech 3apaHee COCTaBUTh TOPrOBBIN ILIAH;

— IIpunepxuBaiiTech yCTAHOBJIEHHBIX MTPABUIT;

— Ilyctb pactet nprObLTb, a HE YOBITKHY;

— Crapaiitech, utoOb quctanius Take Profit Bcerga Oputa 6osbine, yem Stop Loss;
— Orpannybte 00beM UHMDOPMAITUH TSI AHATN3A;

— Hayunsle TeopeTryeckue ucciaeoBaHus BaM Bpsi[I JIM IOMOTYT B PEaJIbHOW TOProBJie;
— He cnienmre ToproBath — ppIHOK HUKY/IA HE ICHETCS;

— I'maBHOe — 310 crniokovicTBue. Baaepuroc Oscanuxac, 101 eonpoc npo FOREX
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Kak 310 HM apaIoKcaIbHO 3BYUUT, BPSIJL JIU MTpoeccop SIKOHOMUKH OyJIeT MMETh TTperuMyIiie-
CTBa Tepe]] TperaepoM 0e3 00pa3oBaHus, HO C OMBITOM paboThl Ha pbiHKe. Basepuroc Oscsnukac,
101 eonpoc npo FOREX

[None3Hble COBETHI MO YNPABIECHUIO PUCKAMM:

— OTKpbIB TOProBYIO MO3UIIMIO, Cpa3y *ke ycrtaHoBute ypoBHU Stop Loss u Take Profit. 1o
3aIUTHT Ballly TIO3UIIHIO OT OOJIBIIKMX M BHE3AIMHBIX PHIHOYHBIX KOJIEOAHUIA, a TAKKE TTO3BOJIUT YMEHb-
IIATH TICUXOJIOTUYECKOE HAIpsiKEHHE.

— Puckyiite TOJIbKO YacThio, a HE BCEMU UMEIOLIMMUCS Ha CUETy CpecTBaMu. Bari BO3MOKHBIN
yOBITOK He ToJkeH npeBblath 10% oT pa3mepa eno3uTa, B ujease NpuaepKUBaiTech ypoBHS 2—
5%, 9TO U PEKOMEHIYIOT MHOTHE IKCIIEPTHI.
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— M3mMeHsiiTe ypoBEeHb BO3MOKHOTO YOBITKA TOJIBKO TAKMM 00Pa30M, YTOOBI 3TO YOBITOK YMEHb-
IIATh, @ BOBMOXHYIO TPUOBLIb YBETUYHUTb.

— He 3akpriBaiiTe no3uiyio paHbliie, 4em OyIeT JOCTUTHYT ypoBeHb Stop Loss nmm Take Profit.
Hckimoyenue: Korja mo3uiysi OTKpbiTa OoJiee ABYX JHEW, U PhIHOUHBIE YCJIOBHS KAPAMHAIBHO U3Me-
HWTHCh.

— YcranasnuBas ypoBHH Stop Loss uimm Take Profit, crapaiitecs npunepixuBaTbcsi COOTHOLLE-
HuUsA 2/1 Mex Iy BO3MOKHOW MTPUOBLIBIO M YOBITKOM.

— Ecimu y Bac yxe nMeloTcst yObITOUHBIE TTO3UIIH, BPEMEHHO HE OTKPbIBAITE HOBBIX.

— Hukorga He mbiTaliTech «OTHIIPaThCsl KAk MOXKHO ObicTpee». IIpodeccnoHatbHble UrpoKu
B npedepaHc XOpOIIO 3HAKOMBI C TOrOBOPKOi: «OTell pyraeT chbiHa He 3a TO, YTO TOT UTPaeT, a 3a To,
YTO MBITAETCS OTHITPATHCS» .

— Otapixaiite. OTABIXaliTe HE TOIBLKO B T€ MOMEHTBI, KOT/Ia TOPTOBJISI OKA3bIBACTCS YOBITOUHOM
Y BaM HEOOXOIMMO BOCCTAHOBUTH IICHXOJIOTMIECKOE PAaBHOBECHE M 00yMaTh JaJIbHEHIIINE IeHCTBUS,
HO U TOT/Ia, KOrJia BCe MIET XOPOIIO U Ha cueTy npuObuib. Basaepuroc Oscanukac, 101 sonpoc npo
FOREX

OcHoBomoMaraoIye MpUHIMITH UHBECTUPOBAHMS:

— Hukorna He BKJ1aJpIBaiiTe OCAEHUE IEHbI' M, KOTOPHIE HE MOKETEe MO3BOJIUTH Ce0e MOTEePsITh;

— OTtHocuTeCh K JIeHbraM, Kak K Cpe/ICTBY IPETBOPEHMs BalllMX IIeJIed, HO He MpeBpallanTe
JEHBI'Y B OCHOBHYIO 11eJTb ”THBECTUPOBAHUS,;

— Bospepxurech OT TOProeiaM B MEPUOIbl HEOMPEIEIEHHOCTH Ha pPhIHKE. A MOcie cepuu
U3 YCIIEIIHBIX CHEJIOK, COBEPIICHHBIX Ha MPOTSKEHUM JHS, HE TBITATECh MPOAOIKATH TOPTOBIIIO
C HAMEpEeHHEM 3apadoTaTh elre OOJIbIIIe, JTydIlle YCIOKOWTECh 1 HEMHOTO OTIOXHHTE JI0 3aBTpPa, Beb
yAaya TOKe MOXET YTOMJIATH!

— Ha pbiHKe HEe MecTO SMOIMAM, UMITYJIbCHBHBIM TMOCTYIIKaM U yHpsIMCTBY. BynbTe mparma-
THUYHBL. BBl 00s13aHBI KOHTPOJIMPOBATh CUTYAIMIO — MHAYe OMMMOOK He M30eXkaTb. DMOIMU — Ball
3JIEUIINI Bpar.

— Ecnu Bam ceroiHs Be3eT — 3TO He 3HAUMUT, YTO 3aBTpa Bee OyrieT Takske. Beera OyabTe roToBbI
K yOBITKaM, U Torja ux Oynetr MeHbltie. Baaeputroc Oscsanuxac, 101 gonpoc npo FOREX
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3Hauui HEOOCTAaTOYHO, Thbl JOJKCH IIPUMEHATD UX. Kemanus HEJOCTAaTOYHO, ThI JOJIXKEH 1€J/1aTh
(bproc Jlu). H. Ilunmocesuu, B. Boponos, 77 ypokos audepcmea
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Xaoc co3aai Hac, ¥ Xxaoc OyZieT BIMATh U OIpeesIsTh Hallle CYIeCTBOBaHUeE B Oyaymiem. Jaxe
B HallleM MO3Ty OJHa 4acTb (JIeBOe MOJylLIapue) UILeT CTaOMIbHOCTH, a Jpyrasi HOJOBHHA (IIpaBoe
MoJTyIlIapye) HAXOAUTCS B MOUCKax xaoca. /J-p buaa Buavamc, Topeosviil xaoc
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CtouMoCTh — 3TO HEUTO, CYIIECTBYMOIIee B co3HaHUM. Ee, clienoBatenbHO, CTOMb ke TPYAHO
OTpeNeSNTh, Kak camy ku3Hb. I1o0 ooweil peoaxyueii Ilumepa Kpacca, Knuza uneecmuyuonHoil
Mmyopocmu
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Hexkoropble npenogaBatesn (pMHAHCOB YTBEPXKJAIOT: PUCKU HE JOJKHBI IIPEBBIIATh 25 Mpo-
[IEHTOB Balllero Kamurana. JTo 4Ype3MepHoe Onaropasymue; YesoBeK, JAEpKaIluics B MOMyMIIe
OT Kpasl yTeca, HUKorjia ¢ Hero He ynazaeT. 1100 ooweit peoaxyueii Ilumepa Kpacca, Knuza unee-
CIUUUOHHOU MYyopocmu

Bce Benmkue SKOHOMUCTHI IBITAJTUCH OIPEEISITh CTOMMOCTh — ApuctoTelib, Agam Cmut, Puk-
Kapno, ...Kiapk, [Tapero — HO Takoro orpeaeaeHrst CTOMMOCTH B 9KOHOMUUYECKOM CMBICTIE, KOTOpOe
noyunsio 0wl BceoOree npusHanue, Het. 1100 ooweii peoakuyueii ITumepa Kpacca, Knuza unge-
CIUUUOHHOU MYyopocmu

Henp3s mokynares 4To-TO JEMIeBO WM MPOABaTh YTO-TO JIOPOTO, €CIIM He 3HACIIIb, YTO TaKOe
JeIIeBO U YTO TaKoe JAOPOro. DTO OTHOCUTENbHBIC MOHSATUS... Ilo0 ooweli pedaxyueii ITumepa
Kpacca, Knuza uneecmuyuonHnoit myopocmu

Korma oOmiectBeHHOEe MHEHHME MMEET YETKO OMNpeIeieHHYI0 TEHJICHIIUIO — MOBHIIIATEILHYIO
(OBIYBIO) MM TTOHMKATETBHYIO (ME/IBEKbIO), €€ HeJIETKO M3MEHUTh. [leCATKU UM COTHU JTIOJICH MOTYT
M3MEHHUTh CBOE MpEJICTaBIeHNe, HO Macca MPOIoKaeT UITH B TOM ke HarpasieHun. 1100 ooweil
peoaxuyueii Ilumepa Kpacca, Knuza ungecmuyuonnoii myopocmu
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WNudnsauusa npeBpatiiia Kakaylo KOMIAHUIO B KOMIIAHUIO pOCTa, MO KpaiHe Mepe, B OTHO-
IIIeHUH MyOMKyeMbIX 10xXonoB. 1100 ooweit pedaxuueit [lumepa Kpacca, Knuza uneecmuyuonHoil
Mmyopocmu

BonarunpHOCTh — 3T0 11yM. KpaTkocpouHblid Tpelaep CTaBUT Ha LIyM; JOJITOCPOYHbI UHBE-
CTOp mpUcyImBaercs k curHainy. Iloo ooweit pedaxuueit Ilumepa Kpacca, Knuza ungecmuuyuon-
HOUl Myopocmu

JlonrocpoyHoe MHBECTHPOBAHUE — CIIOKHAsI, HEOQHO3HAYHAS, JaXe HEeyITOBUMAs KOHIETIIHS,
4acTo JIydIliasi B TeOprd, 4eM Ha ripaktuke. 1100 ooweii pedaxuyueii Ilumepa Kpacca, Knuza unge-
CIUUUOHHOU MYyopocmu
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OnHako MBI KeJlaeM 3HaTb, KAKMM OOJIBIIYI0 YacTh BpeMeHH OyleT MHEHHE, BbhIpaKeHHOE
B LIeHe, BCEX TOKYIaTesel ¥ MPOoAaBIOB, YYaCTBYIOIIMX B CBOOOTHOM poiHKe. 1100 00weii pedaxuueit
ITumepa Kpacca, Knuza uneecmuyuoHHOU myopocmu
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XoTsa TeopeTnyecku (poHIOBas OMpka — YyacTHAs OpraHu3alysi, B AEHCTBUTEIBHOCTA OHA
BBITIOJTHSIET OOLIECTBEHHYIO0 (DYHKIIMIO OIPOMHOM HAITMOHATIBbHOUN 3HauuMocT. I1od ooweii pedak-
yueil Ilumepa Kpacca, Knuza ungecmuyuonHnoii myopocmu
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Jl1st MHOTHX (pbloYepcHasi TOpro.iisi — OnarocioBeHue. st MHOTUX — npokJisitie. [ist 6omb-
IMHCTBA — 3arajaka. Ilod ooweil peoaxyueii Ilumepa Kpacca, Knuea ungecmuyuonnoii myopocmu
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dprouepcHast TOPropisi — OHA U3 HEMHOTHX 0OJIacTel, Ijie yaaya UMeeT MUHIMaJIbHOE 3Haue-
nue. I1oo ooweii pedaxuueitt [lumepa Kpacca, Knuza ungecmuyuonnoii myopocmu
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Bonblnyio yacTh BpeMeHU PHIHKM HAXOMATCS B OTHOCHUTEILHOM PAaBHOBECHUU WA B CBOETO
pona HNMpoKor OOKOBOH KOH(UTYpalny, a He B SIPKO BhIpaKEHHOU TpeHJoBor KoHdurypaiwu. 1100
ooweii peoaxyueii ITumepa Kpacca, Knuza uneecmuyuonHoit myopocmu
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Xypiree, 9To Bbl MOXeETe ClIeNiaTh B TIPOIIeCCce MOATOTOBKY C/IEJIKH, 3TO IPOSBUTh HETEPIICHNE
3aKJIIOYUTh ee. DTO MO3BOJISET APYTOMY MAPHIO MOYYSITh KPOBb, a 3TO ISl Bac cMepThb. 100 ooweil
peoaxuyueii Ilumepa Kpacca, Knuza ungecmuyuonnoii myopocmu
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XoTs pa3BUBaTh TaNAHTHI (TIpU BHIOOpE Mpodheccur) MOKHO MHOTMMH CITIOCOOaMU — 00yde-
HUEM, TPEHUPOBKAMU U MPUOOPETEHUEM MPAKTHYECKOTO OIbITa, — CeMeHA JIOJKHBI OBITh MOCESTHBI
paHo, eclii MBI XOTUM, 4T00BI OHM TIpopociu. I. Cmum, Kax s uzparo u eviuzpwviearo Ha oupoice
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Kuwuru ne MOI'YT HAYYUTDb CIIPABIATBCA C pUCKAMM, COKpaAlllaTb Y6BITKI/I 1 MO3BOJIATH HAKaIlIn-
Batbes puobun. I. Cmum, Kak 51 uzparo u sviuzpwviearo Ha oupoice
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HpOCTO YAUBUTE/IBHO, KaK MCHACTCA BUACHUEC PbIHOYHBIX CO6LITHﬁ, Koraga B €JI€ HAYUHAIOT
y4dacTBoBatTh peasibuble AeHbru. I. Cumum, Kak 51 ueparo u eviuzpviearo Ha ouporce

k sk sk
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CnepBa s ynpaxHsiics Ha Oymare, Oe3 JeHer, HO BCKOpe OOHapyXwWi, 4yTo Ha Oymare Bce
HECKOJIbKO MHAUe, YeM B PeaibHOCTH. DTO ObLIO BCE PABHO UTO UTPATh B KAPTHI 0€3 €AMHOTO J0JJIapa
B OaHKe. YIOBOJILCTBUE TaKOe ke, Kak OT Urphbl B Opumxk co crapymkavmu. Huxoaac /lapsac, Huge-
cmop-manuyop. Kak s 3apadboman 2 munauona 0041apos Ha hoH0080Mm pbiHKe

% 3k sk

Homyctum, fo/uiap ciadeeT u3-3a TOro, YTO MPABUTEILCTBO MOHUKAET MPOIEHTHBIC CTABKU
niepes; BbiOOpaMu. Bosibilie BCEro OT 3TOro BbIraJbIBacT MapKa, MOSTOMY MbI ee Mmokynaem. Cuiib-
HBIC PBIHKH CO3adyT CITPOC HA HEMELIKUE 06)11/1rau1/11/1 1 aKII1uu. HOKyHaCM MOHEMHOT'Y TOI'O U Ipy-
roro. ®yHT CTEPJIMHIOB U JIMpa CIAOT MO3UIMU, YTOOBI yaepxkatbes. [IpogaemM ux, a 3a0[qHO TPO-
JaeM AHITINICKYE U UTAJIbSIHCKUE aKIIn " O6)II/IFaLII/II/I. Bce4a cucrema MNOAACPKKHU ITOI'PYKA€T B Xa0C,
YTO OTpHUIIATENILHO CKa3biBaeTcs Ha fenax Mekcuku. M36asnsieMcs ot meco. U tak nanee. Bukmop
Huoepxogpgpep, Ynusepcumemut oupoiicesozo cnekyasnma
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CocTs13atenibHble BUBI CIOPTa OCOOEHHO MOJIE3HbI OyAyIMM crieKy/IsiHTaM. Bech cmbicn aet-
CTBA 3aKJII0YAETCS B UTPe. A UTpa — 3TO OKHO BO B3POCIIYIO KU3Hb. U TOT, KTO 00/1a1aeT MBITJIMBbIM
YMOM, BEET 3aliCH U YUUTCSl CTPATeruy BBIMIPHIIIA, CTAHOBUTCA nodenuteneM. Bukmop Hudep-
xodpgep, Ynusepcumemol Gupiicedozo cnekyasHma

k sk sk

JTHK u PHK — OCHOBHBIE CTPOUTEIbHBIE «KUPIIMYUKK» KU3HU — COCTOSIT U3 YETBIPEX MTPOCTHIX
enuHUI. A30yka Mop3e — Bcero u3 IByX 3HaKkoB. [109TOMy MOMHUTE: €Clv Bbl «HABECUTE» Ha CBOIO
MO3ULIMIO CJIMIIKOM MHOTO Pa3HOPOAHBIX JIEMEHTOB, LIENOYKAa CTaHET HeynpasisieMoil. Bukmop
Huoepxogpgpep, Ynusepcumemut oupoiicesozo cnekyasnma

k sk sk

TpeHupyiicsi B pacCyIMTeIbHOCTH; TPEHUPYICS B OJaropasyMuu; TPEHUPYIHCS B TEPIICHUH; U,
HaKOHell, MPOCTo TpeHupyics. Buxmop Hudepxogdpep, Ynueepcumemut Gupiicedozo cnekyasinma
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3acaja —3T0 pa3HOBUHOCTb arPECCMBHOM CUMYIISILIMK CMEPTH. 51 yCBOMII 3TO Oiiarofapsi Couu-
HerusM Jlyn JI'Amypa, K KOTOpPbHIM $I 9acTO 0OpaIanch, €CJIM YyBCTBYIO MOTPEOHOCTh B MY/IPOM
cosere. [lepedpazupys JI'AMypa, MOKHO yTBepkIaTh: «Ecii NoABUAKHOCT PbIHKA YPE3MEPHO BO3-
pocina, Oyab OCTOPOKEH; HO, €CJIM POCTa MOABMKHOCTH He HaOMoaaeTcst, Oy/Ib OCTOPOXKEH BIBOMHE.
Buxmop Hudepxogpdhep, Ynueepcumemut oupiiceeozo cnekyasinma

% sk sk

...MHUMasi CMepTh — 3TO TJIABHAs M3 XUTPOCTEH, K KOTOPbIM MpuOeraeT pulHOK. Bukmop
Huoepxogpgpep, Ynuesepcumemut oupoicesozo cnekyasnma

k sk sk
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[MpeanpuHrMaTens — ...4eJOBEeK, PEIlaloNINi MPpoOIeMbl IPYrux JIOAeH 3a BO3HArpaxie-
nue. T. Xape Ixkep, /lymail kak muaauonep

Ecnmu BH urpaete Ha OGupike, Mo3HaTh ceOs Kyla BaxkHee, YeM U30paTh Ty WM UHYIO CTpaTe-
TUI0 TOProBiM. Baia MeTononorust JoMmkKHa COOTBETCTBOBATD BallleMy XapaKTepy, HHaue BaM OyaeT
TPYAHO coOmonarh coocTBeHHbIe TipaBuia. bopuc Illroccoepe, Kemmu Jluun, Tpeiidepol-munau-
onepuvl. Kak nepeuzpams npogheccuonanos Yoan-cmpum na ux co0CmeeHHOM noe
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Oo6yuenue urpe Ha Oupke MOIOOHO OOYYEHHI0O MHOTMM JIPYTHM BelllaM — e3]le Ha BeJIOCH-
eae, BOXKIACHUIO aBTOMO6I/UIH " JaXe IMPUTrOTOBJICHUIO ITUIIH. Her HIOHeﬁ, Y KOTOPBIX BCE ITOJTYy4acTCA
¢ nepBoro pasza. Kaxaomy npuxoamsaoch pas-Apyroi naiath C BEJIOCUIIEAA, CIUIIIKOM Pe3KO TOPMO-
3UTb, BIIEPBBIC CEB 3a PyJib, a TIOPOK U CHINATh B €Iy caxap BMECTO COJIM, OCBaMBasl HOBBIN PEIeIT.
To ke camoe OTHOCHUTCA U K uUrpe Ha Oupke. He paccunTteiBaiite Ha HemMeUleHHbIN ycriex. bopuc
HInoccoepe, Kemmu Jluun, Tpeiidepol-munauonepol. Kak nepeuzpame npogpeccuonanos Yonn-
cmpum Ha ux cOOCIMEEHHOM nose

...YPOBEHb TIOXOHOCTH, K KOTOPOMY CTPEMUTCSI IHBECTOP, HAXOAUTCS B ONPeIe/ICHHON 3aBU-
CUMOCTH OT CTCIICHU pUCKa, KOTOpLIIjI OH TOoTOB HecTh. Ho MBI cunTaem MHaye. YPOBCHL JOXOOHOCTH,
KOTOPOro XO4Y€T JOCTUYb MHBECTOP, JOJIKECH 3aBUCCTh OT BEJIMYUHBI YMCTBEHHBIX yCI/I)II/II;'I, KOTOPLIC
OH XOYeT ¥ MOXET IMPHJIOKUTH ISl BHITOJHEHUsI cBoux 3anad. bendocamun I'paxem, Pazymuwiil
uHeecmop

...BUJ ICHHBIX OyMar, KOTOpbIe cJieyeT MPHoOpeTaTh, 1 UCKOMBIN yPOBEHb JOXOMHOCTH 3aBH-
CAT He OT (PMHAHCOBBIX PECYPCOB MHBECTOPA, a OT €ro (PUHAHCOBOM «IKUIMMPOBKU» — 3HAHUH, OMbITA
u Temnepamenta. bendscamun I'paxem, Pazymuwiii uneecmop
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O‘IGBI/IIIHO, YTO €CJIM MHBECTOP OIrpaHUYUBACTCSA HECKOJIbKUMU BLI6paHHI)IMI/I KOMIIaHUsIMU,
OCHOBBIBASICh HA ITPOLIIIOM OIIBITE, TO OH, CKOPEE BCETO, MOJIAraeTcsl Ha BOJIO Cllyvasi, TaK Kak Jesa
y €ro akIMidi MOTYT MOWTH KaK BBEpPX, Tak U BHU3. bendorcamun I paxem, Pazymuviit uneecmop
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MBbI UCXOIUM U3 TOTO, YTO MHBECTOPY CJIEYeT OCO3HATh HE MPOCTO HEKYI0 aOCTPAKTHYIO BO3-
MOXHOCTb, HO ¥ BIIOJIHE pPE€AJIbHYI0 BEPOATHOCTL TOI'0O, YTO B TCUCHUEC 6HPI)KEIIZH.IPIX IIATH JIET LIEHBI
OOJIBIIMHCTBA U3 €r0 aKIIUi MOTYT BBIPACTH, JOIMyCTHM, Ha Oosiee ueM 50% 1o CpaBHEHUIO CO CBO-
HUMU CaMbIMW HU3KUMH 3HAYCHHUAMU U CHU3UTHCA Ha TPETh WA 6OJII)H_[€ MO CPABHCHHIO CO CBOUMMU
CaMbIMU BBICOKUMU 3HaUeHUsAMU. Benoxcamun I paxem, Pazymuulil ungecmop
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VYuuce y npupofpl: HaOmogan 3a TeM, KakuM 00pa3oM B Hell BCe IIPOUCXOIUT M KaK MPUXOAUT
K CBOEMY 3aBEpIICHHUI0, HAOJIO/Ial 32 TeM, KaK 3TO Yy/I0 KU3HU Pa3BOPAYMBACTCS, HE UCITBITHIBAS HU
MaJIeHIlero 4yBCcTBa ropeuu wiv HeyjaosjeTBopeHHocTU. Jxxapm Toane, Cuna momenma Ceituac
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I1yTs K LeIM HEM3MepuM, — BO3pasuil OH (yuumenw. — [Ipum. pel.), — 4TO U1l HETO HENENH,
Mecs1Ibl U Tofb ?» Otizen Xeppuzeaw, /[3en 6 uckyccmae cmpenvovl u3 Ayka

% 3k sk

V Hac roBopsiT, — Bo3pasuii oH (yuumenw. — [Ipum. pell.), — 9TO €Ciiu HY’KHO IMPOUTH CTO MUJTb,
TO IEBSHOCTO — 3TO MOJIOBUHA NyTU. Oiizen X eppuzeaw, /[3eH 6 uckyccmae cmpenvowvl u3 ayka
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TpeHrpoBKa CIOCOOHOCTEN K CO3EpIIaHMIO BJIeYeT 3a COOOIM He TOJIBKO CIIOCOOHOCTh K KOH-
LEHTPAIMK; YeNIOBEKY, JaXe MMEIIIEMy MHUCTUYECKUH OIbIT, B TMOBCEAHCBHOW peabHOCTH,
HY’KHa ITOBBIIIIEHHAS] CIOCOOHOCTH K co3epuanuio. Oiizen Xeppuzeaw, /[3eH 8 uckyccmae cmpenvovt
u3 ayKa

Ecn cnocoGHOCTH COOTBETCTBYIOT MEpeXoqy Ha HOBBI YPOBEHb, TO YYEHHKA HA €ro MyTH
K OBJIaJICHHIO MCKYCCTBOM TO/KH/IAET OTIACHOCTb, KOTOPOH yAaeTcst u30eKaTh OUYeHb U OUEHb PEIKO.
Peub uzeT He 0 TIECTaBHOM JIOBOJILCTBE CAMUM COOOM (ITOTOMY UTO K MOAOOHOMY KYJIbTY COOCTBEH-
HOTo «s1» B BocTouHOM A3uM Bpsill JIM KTO-TMOO CKJIOHEH) — ropa3o CUIIbHEE OMAaCHOCTbh OCTAHO-
BUTHCSI HA TOM, YTO OH YMEET M YeM SIBJISITCSl, HA TOM, YTO MOATBEPKAAET €ro ycrex u odemiaer
cinaBy. Oiieen Xeppuzenw, /[3en 6 uckyccmee cmpeavovlt u3 Ayxka
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[Toatomy OH cTpemMuTCs paboOTaTh, HE KPUTUKYS U He Aymas o cede, He mprcnocadivBast Belu
nojx ceds1, a caM MpUCIIOCcadIMBAasACh K BelllaM, OH CTapaeTcs MeHbllle oOpaniath BHUMaHUe Ha To,
YTO JIeJIaloT, OOJIBIIE CIIES 3a TeM, KaK 3TO JeJIaeTCs1, OH MPOIYCKaeT J000e COCTOsSTHUE Yepe3 celst
Y BIIUTHIBAET U3 HETo camoe Jyuiiiee. Qiizen Xeppuzeaw, /[3en 8 uckyccmee cmpeavovt u3 ayka
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[maBHOE mMperMyIecTBO TeX, KTO TPUHMMAeT HEONpeAeeHHOCTh NMPU WHBECTUPOBAHUU
B aKIMU, — OTPOMHOE BO3HATpak/IeHHE 32 MPaBIILHYIO OIIEHKY BO3MOXHOCTel. ITumep Jlunu npu
yuacmuu /[xcona Pomuaiinoa, METO/] IIMTEPA JIHHYA. Cmpamezust u makmuka uHougu-
0Ya1bHO20 UHGeCMOpa

59



C. CvupHOB. «llutaTHUK Tpeiinepar»

[pexae yem NOKynaTh Kakue-100 akluK, BaM CJIe/lyeT OTBETUTh Ha TpH Borpoca: 1) Ectb mu
y MeHs1 coOcTBeHHbI fom? 2) HyxHel i MHe nenbru? 3) EcTh I y MeHSI KayecTBa, HEOOXOIH-
MBI€ J1JIs1 THBECTUPOBaHUS B akIMU? ByayT /v ak1iMy XOpOLIMM WM TUIOXUM BJIOKEHHEM, 3aBUCUT
B OOJIBITIEN Mepe OT BalllMX OTBETOB HA 3TU TPH BOIMpoca, a He oT uHpopmaiun u3 The Wall Street
Journal. ITumep Jlunu npu yuacmuu /[ocona Pomuaiinoa, METO/] IIMTEPA JINHYA. Cmpa-
mezust u MAKMUKA UHOUBUOYANbHOZ20 UHBECTNOpa
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He cnenyer 3a0bIBaTh, YTO aKLMs — HE JIOTEPEHHBINA OMJIET. DTO J0JIs1 COOCTBEHHOCTH B KOMIIA-
uun. Iumep Jlunu npu yuacmuu /Iorcona Pomuaiinoa, METO/] IINTEPA JIMHYA. Cmpamezust
U MaKmuKa uHOUBUOYA.1bHO20 UHBECINOPA

qumee BpEMA [JIA NOKYIIKU aKIIMW BO3HUKACT TOrAd, KOraa Bbl YBEPCHBI, HAIIJIN XOpOH_[I/II;'I
TOBAp MO XOpOIIed IIeHe, TOYHO TaK e Kak ¥ B MarasuHe. Bmecte ¢ TeM CyIIeCTBYIOT MEpHOMIbI,
B KOTOpBIE IIAHCHI HA YIAYHYIO MOKYIKY Bo3pactaioT. Ilumep Jlunu npu yuacmuu /[prcona Pom-
uaiinoa, METO/] IINTEPA JIHHYA. Cmpamezus u makmuka uHOU8UOYa1bHo20 UHEECMOPA
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Uro moxoro B BbicOKMX oxugaHusx? Eciu Bel paccumthiBaete Ha 30%-Hyl0 JIOXOZHOCTb
U3 Iofia B Iofl, TO «<HEMIOBUHOBEHME» aKLIMI MTPUBEIET K pa304apOBaHUIO, & HETEPIIEHHE 3aCTaBUT Bac
OpOCHUTh MHBECTUIIMU B CaMBIil HEMOAXOIAIIMIA MOMEHT. Elie Xyxe, eciii Bbl B IIOTOHE 32 IPU3pay-
HOW BBITOJION TOM/IETe HA HeollpaBIaHHbIi pucK. ITumep Jlunu npu yuacmuu /Iycona Pomuaiinoa,
METO/] IINTEPA JIHHYA. Cmpamezus u makmuka uHOU8UOYa1bH020 UHEECMOPA
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CMBICIT KOPOTKOM MTpojIaXku B crieytolieM. Bel ofamkuBaere Belllb y coceielt (B ciiyyae akiuii
UX MMEHa BaM HEU3BECTHBI), ITpOJaeTe ee 1 KJajeTe JAeHbIu cebe B KapMaH. 3aTeM BbI MOKYIaeTe
MOXOXYI0 Belllb W Bo3Bpariaere ee coceasam. Iumep Jlunu npu yuacmuu /Iocona Pomuaiinoa,
METO/] IINTEPA JIHHYA. Cmpamezus u makmuka uHOU8UOYa1bH020 UHEECMOPA
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INokymnka akimu siBsieTcss (PaKTUYECKW TMOKYIKOW JOMM COOCTBEHHOCTH M JIOJM KanuTaia
KOMITAaHUU. AKIMOHEPHI JOBEPSIOT CBOM JIEHbIM PYKOBOACTBY KOMIAHUM. PyKOBOACTBO 00si3yeTcs
TOJIKOBO pacCriopAavuTLCA 9TUMU CPEACTBAMU, HUCIIOJIb3YsS MPOU3BOICTBEHHBIC BO3MOKHOCTHU M OIIBLIT
MIPEATIPUATHS, a TAKXKE YUUTHIBAsI CTENEHb PUCKA, KOTOPBIM aKIIMOHEPhl TOTOBBI MIPUHSATH Ha ceOsl.
Locegppu b. Jlumma, Jlrocven Poyoc, Kak npoiimu na Yoan-cmpum

% sk sk

Jlydiiie mpomycTUTh MEepBYI0 BOJIHY MHTEpeca K aKIUsIM U YOeIUThCs, YTO TUIAaHbI KOMITAHUU
padoraiot. Ilumep Jlunu npu yuacmuu /{orcona Pomuaiinoa, METO/] IIMNTEPA JIHHYA. Cmpa-
mezust u MAKMUKA UHOUBUOYANbHOZ20 UHBECTNOpa
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Ecmm HWHBECTOP OKNAACT MMOBBIIICHUSA LICH HA aKIIWKW, OH MOXXET KYIIUTb UX C HAMCPCHHUEM IIPO-
JaTh TIO3%e 1Mo Gosee BhICOKOU IieHe. C Ipyro CTOPOHBI, €CII OXKHIACTCS TIOHMKEHHE T11eH, aKIU
TaK)Ke MOT'YT ObITh B 3aKOHHOM TIOPSIJIKE MPOJIAHbI B «KOPOTKYI0», T.€. KX MOXHO OIOJIKUTH y Opo-
Kepa ¥ HeMeJJIEHHO TPojiaTh Ha OTKPHITOM pbiHKe. /Jocedpdppu b. Jlumma, Jlrocven Poyoc, Kak
npotimu na Yoan-cmpum

Hecmorpst Ha TO 4TO pUCK B U3BECTHOM CTENEHU TMOJIAETCS YIIPaBJIEHUI0, UHBECTOPY CJIEyeT
BKJIabIBATh B LICHHBIC 6yMar1/1 TOJILKO TaK Ha3bIBAEMBIN <<III/ICKp€LII/IOHHblﬁ KaruTtajs», T.C. JIMIb Ty
YacTb CBOMX JICHET, KOTOPYIO OH MOKET MOTPATUTh HAa YTO YTOJHO MO CBOEMY ycMOTpenuio. Jcedp-
¢dpu b. Jlumma, JIrocven Poyoc, Kax npoitmu na Yoan-cmpum
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Teoprst IHBECTHPOBAHUSA B aKIIUKM «POCTa» HE HOBA — OHA MOJTyYK/Ia PaclpOCTPaHEHHE YKe
B 30-x rojax. B ee OCHOBY MOJIOKeH MPUHIIMIT BJIOKEHUsI AEHET B aKIIUM TeX KOMIIAaHUH, KOTOpbIe
Ha MPOTAKCHUN HECKOJIbKUX JICT IIO6I/IB&IOTCH TEMIIOB POCTa HpI/I6I)IJII/I U JUBUACHIOB, IMPEBLIIIAI0-
IMX TEMIIBl POCTa SKOHOMUKH B 1esioM. ocedpppu b. Jlumma, Jlrocven Poyoc, Kax npoiimu
Ha Yoaa-cmpum

WHBecTopsl, KOTOpBIE paccMaTpUBAIOT 30JI0TO M cepedpo Kak IMIABHYIO 3alIUTY OT UH(IISINY,
MOT'YT BOCHIOJIb30BaThCsI HECKOIBKUMH CIIOCOOAMM BJIOKEHUS IHET B AParolieHHbIe METaJUIbl, KakK-
IBIIA U3 KOTOPBIX UMEET CBOW MPEUMYINECTBA U HeOCTATKU:

— mpsiMasi TIOKYTIKa 30J10Ta U cepedpa B (hopMe CIIMTKOB, MOHET M T. II.

— TOKYIIKA aKIUH 307I0TONOOBIBAIOIINX KOMITAHUMA

— UHBECTHIIMM BO B3aUMHbIE (DOH/IBI, CIICIIMATU3UPYIOIIMECS HA BIOKECHUAX B aKI[MKM KOMIIa-
HUH, NoObIBaOIMX cepedpo wim 30m010. Jocedpppu b. Jlumma, Jlrocven Poyoc, Kax npoiimu
Ha Yoan-cmpum

Wuoraa npodanbl T0OMBAIOTCS ycriexa Onarofapsi yIayHOMY WHBECTUPOBAHHUIO B PACTYIIIUE
PBIHKU WA CJIEAOBAHUIO ITPAaBUJIBHOMY COBECTY. OHU HAYNHAIOT AYMAaThb, YTO PbIHKU ABJIAIOTCSA JIETKOU
JOpOror K OOraTcTBY, U B KOHEUHOM cUeTe TeprAT (pMHAHCOBBIN Kpax. Josun Jlegheap, Hcmopuu
Yoan-cmpum
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IV.

[naBHOe 0 6UpPXKeBO
TOPrOBJe
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IV. I'naBHOE 0 OMP>KeBOI TOProBJie

Korga Tel ¢ paocTbio NOKyNaelib akTUB, BCErJa MOMHH, YTO €CTb KTO-TO, KTO 3HAaeT 00 3TOM
aKkTHBe OOJIbIlIE U C OTPOMHOM pajiocTbio TeOe ero npopaer. Podepm T. Kuitocaku

k ok ok

Ot criekynsiumii Ha GUpKe clieayeT BO3AEPKUBATHCS B IBYX CIIyYasix: €CJIU y Bac HET CPeCTB,
U eciv OHHU y Bac ectb. Mapk Teen

KT0 X1BeT HaieK A0, pUCKYeT yMepeTh roloAHON cMepThio. benoycamun Ppankaun
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Ecnu, Toprys B Teuenne 20 MUHYT, Bbl HE 3HA€TE, KTO TepsIeT IeHbI'U, 3HAYUT — TepsieTe IeHbI 1
BH. Yoppen bagpdpemm

JL1st nonmyveHust IprObLIA OT OUPKEBO MI'PHI IIpeayrabiBaTh Oyayiiee He Tpedyercs. Hyxuo
MPOCTO COOMpaTh CBEICHUS] O OMPKEBOW CHTYallMd U OINPEAEIsATh, KTO 3aJaCT TOH — HMIpalolye
Ha TOBBIIIEHUE WM Urpalolliye Ha noHwxkeHue. HyxkHO Takxke, OorpenenvB CUIy JOMUHHUPYIOIIEH
OUpKEeBOY I'PyMIIbl, OLIEHUTh BEPOATHOCTh MPOJOJIKEHU A TeKyIlei TenaeHuuu. Kpome toro, cienyer
PaLMOHAJIBHO pacrpeessaTh OupxkeBor kanurtail. Jadep A., Kak uzpamv u viuzpvieams Ha oupoice
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LlenHocTh, MOIOOHO KpacoTe, 3aBUCUT TOJILKO OT MHEHUsI caMoro HaOmonarens. [lis Tpeitnepa
9TO O3HAYaeT, YTO HUKOT/IA He HAJI0 rafiaTh, KAKOBa AEUCTBUTENbHAS [IEGHHOCTh TOBAapa: OHA Ta, KOTO-
PYyI0 TOTOB 3aIlIaTUTh pHHOK. Jlappu Buavsamec, /Jonzocpounvie cekpemvl Kpamkocpo4Hoii mop-
206U

Xopolliee UHBECTUPOBAHUE — 3TO, 10 CYTH, IMPOCTO 34PaBblii CMbICI. OJHAKO MOPA3UTEIIBHHO,
HACKOJIBKO PE/IKO OH BCTPEYAETCs] — MHOTHE, HAOMIOAs OTHU ¥ Te jKe COOBITHSI, T e camble (DaKThI,
HE BUJAAT TOTO, YTO AOJKHO POU30UTH (/orcetime b. Pooocepc-ma.). Jocek /1. Illeazep, BUP/KE-
BBIE MATH. Humepevto ¢ mon-mpeiioepamu

B nienom Benyiye Tpeiaepbl CUMTAIOT, YTO:
— ngeusru — 310 HE I''TABHOE;
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— npourpsll Ha peiHKax — 310 HOPMAJIBHO;

— TOPTrOBJIsI — 3TO UTPA;

— JI7151 yCTieXa BaKHO «MBICTIEHHOE pereTHPOBAHUE

— Wrpa BBIMTPaHa, ellle He HavyaBluch (oxmop Ban K. Tapn).

Aocex /1. Illeazep, BHP;KEBBIE MAT'H. Humepavto ¢ mon-mpeiidepamu

% 3k sk

He oTkppiBaiiTe MO3UIIMIO IO TeX TMOP, MOKa JJI 3TOro He OyJeT OMaronpusTHBIX YCIOBHIA.
VYMeHre ocTaBaThCsl BHE PhIHKA He MeHee BaXKHO, YeM YMEHHe BOBpeMs BOWTH B Hero (Mapk Barin-
cmaiin). /Jucex /1. Illeazep, bBHPKEBBIE MAT'H. Humepawvto ¢ mon-mpeiidepamu

% k sk

[Nokynars Ha MUHMMYME M TpOJaBaTh HA MaKCMMyMe YHaeTcsl TOJNbKO Jukeuam (beprapo
Bbapyx). /Tywmenko K., Ilymesooumenwv no xcu3snu: Henucanvie 3aKonbl, HEOICUOAHHbBIE COBEMbL,
xopowue ¢pa3vl made in USA

I'ypy HuKOrA2 He iepeBeayTcs, MO0 MxX TpedyeT myonuKa. Beskuii ske pa3yMHbIN Tpeiaep 101-
’KeH IOHUMATh, YTO B KOHEYHOM CUeTe HUKAKOH I'ypy ero He odoratut. [JoOuThcst oOeibl OH MOXKET
JIMIITH COOCTBEHHBIMU yCHIUSIMU. Jdep A., Kak uepamo u eviuzpvieamse Ha oupoice

% sk sk

...TooGermanTe cede, Y4TO MPEKpaTUTE TOProByio, KOrja OajlaHC Ballero cuera JOCTHTHET
HEKOTOPOH 3apaHee yCTaHOBJIEHHON 1iesn. Ecim korga-HuOyb Bb IOCTUTHETE STOM eI, YXOIUTe
C pbIHKA M HUKOTJa He Bo3Bpaiiaitech. Paavd Bunc, Mamemamuka ynpasieHust Kanumaniom.
Memoovt anaau3za pucka 0as mpeiidepos u nopmgenbHvIX MeHedNHcepos

% k sk

VYcnemHas OupkeBasi UTpa CTOUT Ha TPEX KHUTax.

1. AHaJIM3MPYITE COOTHOIIEHHUE CHJT MEXK/Ty ObIKAaMH U MEBEISIMU

2. Ymeno pacripesiensiite JeHbIH.

3. He no3Bosnsiite cede OTKJIOHATHCS OT M30PAHHOTO TUIaHa OMPKEBOM UTphl M HE BIaJanTe
B 3Hihopuio B Xoze Urpel. Iadep A., Kak uzpamo u éviuzpoleams Ha oupiice

% k sk

Habmonaiite 3a co00¥# 1 32 U3MEHEHUSIMU B CBOEM HACTPOEHHUHM BO BPEMsI UT'Phl. 3aITUChIBAITE
MPUYXHBI CBOCI'O BCTYIUICHUA B CACJIKY W IIpaBUJIa BbIXOJA U3 HEC, BKJIIOYAasd U KOHTPOJIb HaJl Kalln-
tasioM. Hu B KoeM cityuae He MEHSIITe IJIaH, KOT/Ia Y Bac OTKphiTa no3uius. Judep A., Kak uzpamo
U gvluzpvléams Ha Oupdice
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CranapTHasi peakiysi Tpeiepa Ha ClIyX — YCIeThb IIepBOMY COBEpIIUTh CAIENKY. B 310 Bpems
HEKOI'/Ia JyMaTh, IJIABHOE — 3TO OBICTPOTA peakiini. B MOMEHT MosiBJIeHUsI CiTyXa Ha PhIHKE 3apOXK/Ia-
eTCcsI HoBast JOCTAaTOYHO MOIITHAS U ObICTpast BOJIHA, KOTOpast criocoOHa (hopMUpOBATH JIIOOBIE CaMbie
cuibHble TpeHabl. Ipuk JI. Hatiman, Manas Inuukxaonedus Tpeiidepa

% sk sk

Cpenaiite Tak, 4TOOBI Y Bac Bcerja Oblla COMUAHAS CyMMa PUCKOBOTO KamuTasla Ha CIIydail
«0coObIx cutyarmii». Kennem JI. I'panm, Ynpasaenue puckamu é mpeiiounze

% sk sk

Korga ciyxu okasbiBaloTCsl JIOKHBIMH, TO CJIETIOE CJIEIOBAHUE UM MOXKET MPUBECTH K 3HAYH-
TeJIbHBIM YObITKaM. [1py nepBhIX MpHU3HaKaX HeKeTaHWs! PhIHKA OOJIbIIE TOBEPSATH MOITYYEHHBIM CITy-
XaM TpeKkparnaiite umu Toproeate. Ipuk JI. Haiiman, Manras Iuyuk.aonedus Tpeiidepa

% k sk

...OUeHb KPYTOW TPEHJ MOKET TAK:Ke KPYyTO W nepeBepHyTbecs. Ipuk JI. Haiiman, Maras
Anyuraoneous Tpeiidepa

...4eM TpeH]l Kpyue 1 ObicTpee — TeM OH cuiibHee. Ipuk JI. Haiiman, Manas Inyuk.aonedus
Tpeiioepa

.. .TIPOIOJKUTENILHBIN TTOJIOTHI TPEH UMeeT OOJIbIINE IAHChl HA CBOE MPOIOIKEHUE. IpuUK
JI. Haiiman, Maaas Inuyuxaonedus Tpeiidepa

He ciummkom nonaraiitech Ha MOMOIIb U MOAJAEPKKY APYTrHUX YYaCTHUKOB phiHKA. Kennem JI.
I'panm, Ynpasaenue puckamu 8 mpeiiounze

Ecu BB 3aHMIMaeTeCch TPEHIMHIOM U MTHBECTUIIMSIMHU, 3HANTE: OOJIBIIYIO YaCTh CBOETO BpEMEHU
BBI IIPOBE/IETE B TOM HEBECEJIOM COCTOSTHUM, KOTOPOE N3BECTHO MO/ HA3BaHMEM — ITPOCAIKY KarrTasa
(drawdown). Kennem JI. I panm, Ynpaeaenue puckamu 8 mpetiounze

% sk sk

He 3zanumaiitech 3tum Tonbko panu neHer. Kewnem JI. I'panm, Ynpaeaenue puckamu
6 mpeilounze
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Ecnu BB 4yBCTBYeTe, UTO MEPECTaiv 3aHMMAThCS 4eM-JIM00, KpoMe TpeHIvHIa M aHau3a,
Y HEe MOXeTe JyMaThb HU O YeM, KpoMe TpeWAuHTa, — HaBepHOe, HeIUIoX0 ObUI0 ObI TOCMOTPETh
Ha CUTYallMI0 OOBbEKTUBHO U MOPA3MBICIIUTh O TOM, HE TIPUIILIO JIM BPeMsI YTO-TO TIOMEHSITh B CBOEM
oOpasze xu3uu. Kennem JI. I panm, Ynpaenenue puckamu é mpeiiounze

% sk sk

OILHI/IM U3 SABHBIX ITPU3HAKOB TOI'O, YTO BbI B CcBOEN ACATCIIbHOCTH Ha PBIHKE 3alllJIM CJIMIITKOM
JAJIEKO, SIBJISIETCS CIIEyIOIIHE:

— OOJIBIIIYIO YacTh CBOETO CBOOOIHOTO BPEMEHH Bbl 3aHUMAETECh YE€M-TO, YTO UMEET OTHOIIIe-
HUE K PBHIHKY;

— Y Bac yXyAlLIaeTcsl COCTOSIHUE 3A0POBbS;

— YXYAIIAIOTCS OTHOIIEHHUs C JIOAbMU — OCOOEHHO C CyINpYyramu, A€TbMHU U C TEMH, KTO JUIs
BaC BaXeH;

— BBl HE MOKETE COCPEJOTOYUTHLCS HU HA YeM, KPOME BOIIPOCOB, CBSI3AHHBIX C PhIHKOM. Kennem
JI. I'panm, Ynpasaenue puckamu 8 mpeiiounze

3HaHHUe U TTIOHUMaHNE ABUXXYIIUX CUT U MOTI/IBaHI/Iﬁ TOJIIBI IOMOXET Bam nzbexarn HEOIIpaB-
JaHHBIX TIOTEPb U yBeInunTh Batte Gnarococrosinue. B. H. Axumkun, Poinok ®Popekc — eaw nymo
K ycnexy

...HEe yBJIEKalTech, BHIMTPHIBaiTe, HO 3HaWTe mepy. FOpuii sKeaxoarwk, Buympuonesnas
mopeoeas Ha pvinke FOREX

...B yIauHOW BHYTPUJHEBHOM CHAEJKE HaJ0 BOBpeMsi ocTaHOBUThcA. FOpuii sKeakxoawk,
Buympuonesnast mopeosas na poinke FOREX

[MomynspHas smoHckas nocioBuiia riacut: «Kymu, nponait u otapixaii». FOpuit 7Keakoark,
Buympuonesnast mopeosas na poinke FOREX

...«KOPOTKHE» TPOAaXU MMEIOT ONpeJeeHHYI0 MPUBJIEKATEIbHOCTh. TeX, KTO HCIOb3yeT
B CBOEH TOProBJie «<KOPOTKHE» MO3UIIMH, TOPA3I0 MEHbIIIE, YeM TeX, KTO UCTIOJb3YeT TOIbKO MO3UIIUH
«JIOHT» ... bapmon Buzzc, Bvuuen xedxcep u3 mymana...

% k sk

...T7IaBHAsI TAKTHKa MPH padoTe ¢ «KOPOTKMUMU» TMO3UIMSIMA OCHOBBIBAJTACh HA IMPaBUJIE —
«HE LIETUTSATHCS» 32 TPOUTPHILIHYIO MO3UNKI0. He oueHb MoJe3Hblid COBET, yUUTHIBAS, YTO MBI OBUIH
dbynmamentansHbiMU UHBecTOpaMu. bapmon buezc, Bviwen xedocep u3z mymana...

66



C. CvupHOB. «llutaTHUK Tpeiinepar»

...BadderT roBopus, YTO HEpaIMOHAIBHO U JIaKe CBEPXIIYNO MPOAaBaTh HEAOOIIEHEHHbIE
C BaIllel TOUKH 3pEeHUsI aKTUBBI TOJILKO TIOTOMY, UTO UX IIeHa ynana. bapmon buzzc, Boluen xedarcep
u3 mymaua...

He 3amopaumBaiitech 1 He B3BaJIMBaliTe HA CBOM ILJIEUH OOJIbIIIE, YeM Bbl MOXKeTe yHecTH. Pesiko
KTO MOXKET OJHOBPEMEHHO W OTKPBLIBATHL BEPHLIC MMO3UINUHU, U JKCCTKO UX YACPKUBATD. .. 1ot IMpUH-
U OJIMH M3 CaMbIX TPYIHBIX IS ycBoeHHs. Ho Kak TONbKO BBI Oepere ero Ha BOOpPYKEHUE, Y Bac
€CThb BCe I TOTrO, YTOOBI JiesiaTh Oosbiiiue neHbru. bapmon Buzec, Bviuen xedxcep u3z mymaua. ..

% sk sk

UroOsl 1IpeycneTsb B TOProBiie, TpeOyeTcs COYeTaHNe TaJIaHTa U UCKTIOUMTEIbHO HAITPSIKEHHOM
padoTsl (KTO OBI MOT MOAYMaTh!) — T.€. TO ke coueTaHue, KOTOpoe HeOOXOAUMO IS yCriexa B JIO0ou
cepe nesrenvHocTu. orcex /1. Illsazep, Hogvie mazu pvinka. becedvl ¢ ayuwumu mpeiidepamu
Amepuku

Toproens Tpedyet suepretuku. orcex /1. Illeazep, Hosvie mazu pvinka. beceowvt ¢ ayuwumu
mpeiidepamu Amepuxku

Jlyurmii cioco® HaBepHsIKa 00ecneYnTh cede MPOUTPHIIIT — STO TOProBaTh Ha IEHbI' M, KOTOPHIE
HE MOXeTe TIO3BOJIUTh cede notepsats. Jcex /1. 1llsazep, Hogvle maeu pvinka. becedvl ¢ ayumumu
mpeiidepamu Amepuxku

He cnenyet octaBisiTh OTKPBHITYIO MO3UIIMIO, KOT/IA Bbl HE TOHUMAETE, YTO MPOUCXoauT. /Jacex
/I Illeazep, Hosvle mazu pvinka. beceovt ¢ ayuwumu mpeiidepamu Amepuxu

% osk ok

Te, KTO XOTAT TOOUTHCS ycIiexa, KylnuB HoBeuIIyio cructeMy 3a 300 umm maxe 3a 3000 gonnapos
WU Clleflysl KAKOMY-TO «TOpsSTYeEMY» COBETY, HUKOI/Ia HE HallyT OTBETa, IOTOMY YTO OHHU IOKA €I1ie
He oHnMaioT Borpoca. orcex /1. Illeazep, Hosvie mazu pvinka. beceodvt ¢ ayuwumu mpeiidepamu
Amepuku

Sl He mymaro, YTO BBl CMOKETE ObITh TIOCTOSIHHO BBIMTPHIBAIOLIMM TPEHIEPOM, €CIT PaCCUUTHI-
Baete OBbITh ITPaBbIM B Oosiee ueM B 50% ciryuaeB. Bbl JOJKHBI HAyUUThCS A€NATh AEHBIY, OKA3bIBAsICh
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ripaBbiM TOJTBKO B 20—30% cnyvaes. ek /1. I1lsazep, Hogvie mazu poinka. beceowvt ¢ ayuwumu
mpeiidepamu Amepuxku

Teopurst TPOTUBOIIOIOKHOTO MHEHHUS.

.. .CTOpOHHI/IKI/I IMPOTUBOIIOJIO)KHOI'O MHEHUSA TIBITAIOTCA MPOTOJKHYTH UACIO O TOM, YTO €CJIN
Ha pHIHKE CYIIECTBYET HEKOTOPOE eIMHOAYIIIHOE MHEHHE, TO OHO Beeraa omubdouno. Jocex /1. Illea-
2ep, Hoevie mazu puinka. becedvl ¢ ayuwumu mpeiidepamu Amepuxu

% sk sk

CyIecTByeT OCTOsTHHAsI BceoOIIasi TSHICHIIN I, 3aCTaBJIAIONIAs KaluTall TiepeTeKaTh OT MHO-
I'MX K HeMHOTMIM. B KOHEYHOM cueTe OONBIIMHCTBO MpourpeiBaet. [ Tpeiiaepa 3To o3HavYaeT, 4to
IUISI TOTO YTOOBI BBIUTPATh, BBI JIOJKHBI BECTH ceOs1 Kak MeHbIMHCTBO. orcex /. Illsazep, Hogvle
Maeu pvinka. beceovt ¢ ayuwumu mpeiidepamu Amepuxu

% 3k sk

Hawubonee BaxHbIl ypok, KOTOphI Tiperogan MHe Copoc, cocTouT B cienyiomemM. [1aBHOe
HE B TOM, IIpaBbl Bbl UJIKX HE IIpaBbl, ITTABHOC — CKOJIBKO ACHCT BLbI 3apa6aTbIBaeTe, Korja IpaBbl,
Y CKOJIbKO TepsieTe, Koraa Bel HenipaBbl. Jocex /l. Illeazep, Hogvle mazu pvinka. becedvt ¢ ayu-
wumu mpetioepamu Amepuxku

Copoc Hay4ymJ1 MEeHsl, 4TO KOI/1a Thl OUEHb YBEPEH B C/IEJIKE, HAJI0 BKJIaJbIBaTh B Hee Bee. JJoicex
/l. Illsazep, Hosvle mazu pvinka. beceovt ¢ ayuwumu mpeiidepamu Amepuxu

% sk sk

[peobnagaronwii Ha YonT-cTpUT MU(, YTO HUKTO HE MOXKET TOJl 3a TOIOM IMOC/IeJOBATEILHO
MIPEBOCXOIUTDH PHIHOK, MOMTyYast cTadrbHYI0 MpruoObLTb B 20—30% ronoseix. C apyroit CTOpoHsl, Opo-
KEepbl CTAPAIOTCSI 3aCTABUTh BAaC MOBEPUTD, UYTO ITO MOXKET c/ienarh Jioooi. U 1o, 1 apyroe Hempasa.
Jocex /1. Illeazep, Hosvle mazu pvinka. beceovl ¢ ayuwumu mpeiidepamu Amepuxu

k sk sk

Ectb onHa mapagurma pbIHKa, C KOTOPOM Sl HE COIJIACEH: MOKYIaWTe JIeNIeBO U IMpojaBanTe
noporo. f cuuraio, 4To ropazno Oonblle JEeHer AeiaeTcsl MpH TMOKYIKe AOPOro M IMPOIaxe ele
nopoxe. /Jocex /1. Illsazep, Hosvie mazu pvinka. becedvl ¢ ayuwumu mpeiidoepamu Amepuxku

% sk sk

Jlioin UMEIOT TeHAEHIIMIO MyTaTh KPAaTKOCPOUHYIO BOJIATHMJILHOCTh C JIOITOCPOYHBIM PUCKOM.
Yem nnuHHEE nepuoj BPEMEHM, TEM MEHbIIE PUCK OT BiaaeHus akumsmu. Jocex /I. Illsazep,
Hoevie mazu pvinka. beceovt ¢ ayuwumu mpeiidepamu Amepuxu

k sk sk
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...Tpe#aep — 3TO YeJIOBEK, KOTOPBIN CaM BBIMOJHSIET BCIO CBOIO PadOTY, MIMEET CBOM COOCTBEH-
HBII IJTaH UTPBl M TIPUHAMAET CBOM COOCTBEHHBIE pelieHus. TOMbKO IEHCTBYs U MBICIIS], HE3aBUCH-
MBI TpEeHep MOXKET MIOHATh, KOT/Ia clefika He cpaboTaeT. Eciu BbI KOrma-md0 UCTIBIThIBAETe UCKY-
IIEHUE Y3HATb Yb€-TO MHEHHE O CACJIKE, ITO O6I)I‘IHO BeprIﬁ IMPU3HAK TOI'0, YTO BaM CJICAYET 3aKPLITh
ceoio nosuninio. orcex /1. Illsazep, Hosvle mazu pvinka. becedvl ¢ ayuwumu mpeiidepamu Ame-
puku

JIio6asi MTHBECTUIIMOHHASI BO3MOKHOCTh, KOTOPYIO pa3padaThIBAIOT BCEe OCTAJIbHBIC, SBJISACTCS
o omnpeneneHuto mioxon uneen. ocex /l. Illeazep, Hosvle mazu pvinka. beceovt ¢ ayuwmumu
mpeiidepamu Amepuxku

Brr HE HOJIKHBI CITyIIaTh HOBOCTHU. Brul JOJIXKHBI CJIe0BAaTh CpaKTaM. Brul JOJI>DKHBI UCITOJIb30BATh
JIOTUYEeCKHIA ITOJXO/ U IMETh IUCIUTLIMHY, YTOObI pUMeHsITh ero. Jucex /1. Ileazep, Hogvle mazu
puiika. becedvl ¢ ayuwumu mpeiioepamu Amepuxku

% sk sk

BosBpauiaiitech B TOProBilio NOCTENEHHO, JyMaiTe O TOProBjie, Kak O XOJOJHOM MOpE, Ipo-
OyiiTe Bomy, pexae uem Opocatbes B Hee. orcek /1. Illeazep, Hogvie mazu pvinka. bBecedvl ¢ ayu-
wumu mpetioepamu Amepuxu

CrpemiieHre MojydyuTh COBET BbiAaeT oTcyTcTBUe yBepeHHoctu. ek /1. Illsazep, Hogvie
Maeu pvinka. beceovt ¢ ayuwumu mpeiidepamu Amepuxu

% k sk

...CKYCHBII Tpeuiep CMOXKeT cesarh NoBOpoT Ha 180°, pa3BepHYyB CBOIO MO3UIIMIO B MOMEHT
yOBbITKa, €CJIU MOBE/IHNE PhIHKA YKa3bIBaET HAa HEOOXOAMMOCTDb Takoro oopasa aeictsuid. orcek /1.
IIIgazep, Hosvie mazu puinka. becedvl ¢ ayuwumu mpeiidepamu Amepuxu

% sk sk

Bo30yxieHre B 3HAYMTETBHOW CTENEHH CBSI3BIBACTCS C TMPEACTABICHMEM O TOPIrOBIE,
HO He MMeeT HWuero oomero ¢ ycnexom B toproine. /lucex /I. Illeazep, Hogvle mazu puiHKa.
Beceovl ¢ aywwumu mpeiidepamu Amepuxu

He 3ambikaiitech Ha pbiHKE. B KM3HM €CTh MHOTO MHTEPECHBIX BEIllel MOMUMO TOPrOBJIM.
Jocex /1. Illeazep, Hosvle mazu pvinka. beceovl ¢ ayuwumu mpeiidepamu Amepuxu

k sk sk
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D deKT CHeKHOro Koma (Takke Ha3bIBa€MbIN CTaJIHBIM YYBCTBOM) 3aKJIIOYAETCS] B TOM, UTO
YEJIOBEK BEPUT BO UTO-TO TOJIBKO MIOTOMY, UTO B 9TO BepAT MHOTHe Apyrue. I deKT CHeKHOro koma
SIBJISIETCS] OJIHOW U3 IIPUYMH HETPEK pallalolierocs pocTa [ieH B KOHIIE «MbUIbHOTO My3bIpsi». Kypmuc
Deiic, ITymv Yepenax. U3 ounremanmos 8 nezenoapruvle mpeiidepol

% 3k sk

Hacrosimmii pefitpeiiiep BBIXOIUT U3 CHOEJOK KaX[Iblil JA€Hb Nepesl 3aKpbITUEM pblHKa. Ero
MO3ULIMS 3aCTPAXOBaHa B ClIyyae JBUKEHUH, BbI3BAHHBIX HOBOCTSIMU, MOSIBJISIIOLIMMUCS B NIEPUOADI,
Korga Oupxa He paboTaeT, Tak Kak B 3TO BpeMs OH HE MOKET COBEpIIaTh KaKhe-JInOO JIeHCTBUS
o niponaxe. Kypmuc @Peiic, Ilymv Yepenax. U3 ounremanmos 8 nezenoapruvle mpeiidepvl

% k sk

Haunnaiite nevictBoBaTh 1 ABUTalTECH Briepe. Bo3MokHO, Bce 0OepHETC s He Tak, KaK Bbl 0XKHU-
Jaju, HO, OMSATh K€, BCe MOXKET OOepHYThCS TOpas/Io JIyyllle, YeM Bbl JymaeTre. Bbl HUKOraa 3Toro
He y3Haete, eciiu He nonpodyere. Kypmuc Peiic, [lymov Yepenax. U3 ounremanmos 8 nezeHoapHvle
mpeiidepol

BonbIIMHCTBO TpelaepoB HE OCO3HAIOT CTETIeHH, B KOTOPOW Pe3yJIbTaThl MX PadOThl MOTYT
3aBUCETh OT COBEPILICHHO ClTydaiiHbIX (pakTopoB. Kypmuc Peiic, I[lymv Yepenax. U3 ounremanmos
8 J1ezeHdapHble mpetioepovl

CKoJIBKO TIOKYIaTh WJIM MPOAABaTh — BaKHEUIIMI BOIIPOC TOProBiu. BomslMHCTBO Tpeie-
POB-HOBUYKOB PUCKYET CIIMIIIKOM MHOTMM Ha KaX[IOW CHEJIKE M TEM CaMbIM CHUJIBHO YBEIMYUBAET
CBOM IIIAHCHI OOAHKPOTUTHCS, AaXe MPUAEPKUBASCH B OCTAIBHOM MPABUIBHOTO CTHUJISL TOPTOBJIH.
Kypmuc ®eiic, Ilymv Yepenax. H3 ounremanmos & nezenoapHvle mpetioepol

% sk sk

JI1s1 GOJBIIMHCTBA JIIO/IEN HAMHOTO TIPOIIe HETUIAThCS 32 HaJekIy, YTO YOBITOUHAs CHesKa
oOepHeTCsl MPUOBLIHFHOM, YeM TMPOCTO M30aBUTLCSA OT YOBITOUHOUW IMO3WIIMU W MPU3HATH, YTO 3Ta
caenka He cpaborana. Kypmuc Peiic, Ilymo Yepenax. U3 ounemanmos 8 nezendapHbvie mpeiidepol

% k sk

I'maBHas 1ie/1b KaXI0M CCIKU — CKOpee MUHUMU3UPOBATh PUCK, YeM MaKCMMU3UPOBATh MPHU-
ObLb. JIunoa bpedgopo Pawke, bupoicesvle cekpemul

% k sk

Campbiii OOJBIIION Balll Bpar B TOPTOBJIE — «IIPEIB3SITOCTb HANIPABJICHUsT», MHEHHE O HaIlpaBJie-
HUHM pbIHKA... Baile, Opokepa wim apyra. Otcekute ero! Yuurech KOHIIEHTPHPOBATLCS Ha «IIPABOM
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CTOpOHe» rpaduKa, TO eCTb Ha TOM MOJeNH, Kotopas ectb. Jlunda bpeddhopo Pawke, Bupiiceavie
ceKkpemul

He ocrapnsiite mpourpellHyIo CIEIKY Ha CJIeyIOIINii 1IeHb. BbIXonuTe 1 Ha clieTyIonui 1eHb
norpoOyiiTe errie pa3 Ha Oosiee OaronpusTHOM ypoBHe. Jlunoa bpedgdhopo Pawke, Bupsicesvie cek-
pemul

Ecnu peiHOK Tipeiiaraet ciyJaifHyio IpuObUIb OT COeNKH, xBaTaiTte ee! (Cayuaiinas npubvlne
O3HaYaeT MPUObLIL HAMHOTO OOJIBIINYIO0, YeM OkHaeMast.) bepurte nmpuObLIb ¢ TIOJIOBUHBI WM BCEH
no3uiuu. B mo0oM ciydyae MoATAruBanTe 3a MO3UIMEN Ype3BblYaiiHo Onm3kuii cron! Jlunoa bpeo-
@dopo Pawrxe, bupoicesvle cekpemul

HeBaxHo, HACKOJIBKO OMbITeH OMpskeBUK. OH Bcerya MOXeT MpOUTpaTh, MOCKObKY HUKAKast
CIIEKYJISLUSL HE MOXKET ObITh Ha CTO MPOLIEHTOB rapaHThUpoBaHa. Jdeun Jlegheap, Bocnomunanus
ouporcesozo cnekyasinma

[Ty6nmka gomKHa sICHO YCBOUTD ceOe OTHY Bellb: ATTUTEIIbHBIN CIajl HUKOT/IA He ObIBAeT pe3yJib-
TAaTOM JIaBJieHUs1 MeiBe/ieil. Ecin akiuy yCTOWYMBO CKOJIB3SIT BHU3, MOXETE JepKaTh Mapu: YTO-TO
HE B MOPsIIKE JTMOO C PHIHKOM TSI 9TUX aKIWid, MO0 ¢ camoil Komnanuei. Joeun Jlegpeap, Bocno-
MUHAHUSL OUPIHCEB020 CNEKYASITHMA

Criekyniuys — 3T0 TSKEN0€ U U3HYPUTEIBHOE JIEJI0, U CHEKY/ISHT AOJDKEH 3aHUMAaThCsl 3TON
PaboTOoi KaXayl0 MUHYTY CBOEW JKM3HU, MHAYe OH OYEeHb OBICTPO CBOEH paOOThHI JUIIUTCA. JO6UH
Jlegpesp, Bocnomunanus oupiicesozo cnekyasinma

k sk sk

TGHIIGHHI/IH O4YEeBUIHA HJId KaXaoro, CHOCO6HOFO BUICTbL W IIOHUMATb, a CIICKYJIAHTY HCBBI-
TOOHO IMOATIOHATH CpaKTbI o[ TeOpuru. Taxoii denoBek BcCeraga 3HacT, UWjin JOJIZKEH 6])1 3HaThb, BUOUT
OH PBIHOK 6BIKOB NN MﬁﬂBeﬂﬁﬁ, a €CJIK OH 9TO 3HACT, TO EMY INOHATHO U YTO ACJIaTh — INOKYIIAaTh UJIU
nponasatb. Joeun Jlegpeap, Bocnomunanus oupircesozo cnekyasinma

% sk sk

Ha Gonbiiom pbiHKe OBIKOB HE3pEJIbIid JTIOOUTEIb, COBEPIIEHHO HEBEKECTBEHHBIN B MpaBUJIax
U TIperie/ieHTax, MOKyMaeT BCJeNylo, IOTOMY YTO M HaJekAbl ero cienbl. OH 3apabaThiBaeT Kydy
JIeHeT, HO OJTHAK/Ibl MOIIHBIN OTKAT OTHUM MaxoM OOaupaeT ero jouucra. Josun Jlegpeap, Bocno-
MUHAHUS OUPIHCEB020 CNEKYAAHMA
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[Nokymnas akuuu, Hy’)KHO HaOMpaTh MOCTENEHHO, TI0 Mepe pocTta LieH. CHavana CTOMT KyIUTh
MATYIO YacTh OT 3aIUIAHMPOBAHHOTO MakeTa. Ecim 3T0 He MpUHOCUT MPUOBUTH, HYKHO OCTAaHOBHUTHCS,
MOTOMY YTO HayajJo OKAa3aJoCh SIBHO HEBEPHBIM; Thl OKA3aJICSi BPEMEHHO He TMpaB, a 9TO HUKOTAA
He naet npuobld. Ta jeHTa, kotopast ckomannosana BBEPX, BoBce He 00s13aTebHO colrasia; OHa
nipocto He nooasuia HO [TOKA PAHO. D0eun Jlegheep, Bocnomunanus oupicesozo cnekyasiHma

% k sk

B KOHIIE KOHLOB, CICKYJIATHBHAA WI'pa HE CBOOUTCA HCKIIOYUTECIIBHO K MATCMAaTHUKE WJIN
K HaOopy MpaBWJI, XOTS IJIABHbIE 3aKOHBI STOW WTPbl OTIMYAIOTCS M3PSJHONU KECTKOCTHIO. J08UH
Jlegheap, Bocnomunanus oupiicegozo cnekyasnma

% sk sk

JInsi MeHsI PhIHOK MezBefiel (DaKTHMUECKM Hadascsl elle TOrjaa, KOTrAa PHIHOK OBIKOB elle
HE 3aBepIII CBOM 3a0er, HO s 3HaJI, YTO BpeMs JUIsl MeBEKbero OyicTBa ellle He HACTalo. J0euUH
Jlegpeap, Bocnomunanust 6upiiceeozo cneKyassHma

% sk sk

JIM4HO 1 yOBOWJT JIMHMIO HA TIOHMKEHME ellle 32 CeMb HeJlelib /10 3Toro. Koria Bce KOTUpOBKU
HavyaJv MajiaTh, 5, €CTECTBEHHO, MOKPBUT MPOIaXu. DTO ObUIO eJUHCTBEHHO BO3MOXKHOE peIlleHHe.
Dosun Jledhesp, Bocnomunanus oupicesozo cnekyarsiHma

% k sk

BricTpo cooOpaskalomyii Wi Mpe yCMOTPUTENIBHBIN IEIOBOM YEIOBEK MOXKET 3alUTHTh ceOst
OT Pa3HOOOPa3HBIX MOIIEHHUUYECKHUX MPUEMOB, UCITIOIb3YEeMbIX KYJIMKAMH, TPyCAMH W IIalKaMu
HerozsieB. Josun Jlegpeep, Bocnomunanus oupiiceeozo cnekyasinma

k sk sk

Cosertnl! [1o uero xe moasm HykHbI coBeTbl! [Ipruem He TobKO Nosyyarh, HO U 1aBaTh. 31€Ch
HeperuieTeHsl ATYHOCTH U TiecnaBue. [Iopoii OblBaeT OueHb 3aHATHO HAOMOAATh 3a TeM, Kak BIIOJIHE
VHTEJUTUTEHTHbIE JIIOU OXOTATCS 3a COBETAaMU. A TOMY, KTO JaeT LIEeHHbIe COBEThI, MOKHO He Oecrio-
KOUThCS 00 X Ka4ecTBe, OTOMY UTO KK IYIIMM HYKHBI JTIOObIE COBETHI, HEOOS3aTEILHO HA/IeXKHBIE
u pasymHble. Ecii oH npuHecet yady, npekpacHo! Eciu HeT, MOeT ObITb, CIIEIyIOIHIA COBET OKa-
xKetcst 6onee ynauHbM. Jdeun Jlegpesp, Bocnomunanus Gupicesoeo cnekyasinma

k sk sk

BI/Ip)KeBI/IK HUMECT EJI0 TOJILKO C BEPOATHBIMU CO6LITI/IHMI/I, M OH JOJIKCH IbITAaTbCA UX ITPEABH-
OETh. FOI[I;I Y4acCTuA B UI'pe, robl U3y4YCHUA PHIHKOB, LECNKAA IMaMATDb MMO3BOJIAIOT HACTOAIIEMY 6I/Ip-
KEBUKY MI'HOBCHHO U aI€KBATHO IIGI;'ICTBOBEITB, Korjga mpoucxoguT TO, YE€ro OH OXHIAaJl, I HEUYTO
BOBCE JUIsl Hero HeoxkuganHoe. Joeun Jlegpeap, Bocnomunanus oupoircedozo cnekyasnma

k sk sk
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HpaBI/IJIa yIIa‘IHI/IBOﬁ CIICKYJIALUA aKOUAMU OCHOBAHBI Ha IMPEAIOIOKECHHUU, YTO B 6yny1ueM
oy OyAyT COBEpIIaTh Te e OIMMOKH, UYTO U B TIponuioM. Jdeun Jlegeap, Bocnomunanus oup-
Jce8020 cneKyasiHma

Kak ckazan MHe ofHak 16l cTapblil Opokep: «Ecim 51 uity 1o ene3HOI0POKHBIM Iy TSIM U BUKY,
YTO HABCTPEUy UJIET ApOBO3 CO CKOPOCTHIO MIECTHAECAT MUJIb B YacC, pa3Be MHE HYKHBI IOJCKa3Ku?
Sl mpocTto oTOWAY B CTOPOHKY M JaM eMy NpouTH. [l 3TOro, 3Haellb, YHUBEPCUTET KOHYATh
HE HYXHO». J0sun Jlegbeap, Bocnomunanusi oupiicesozo cnekyasnma

% k sk

Ho mpocto mopasutenibHO, CKOJIb YacTO yJawIMBbie W YMHbIE OMPXKEBHKHM pearupyior Kak
B3JIOPHBIC KEHIIMHBI HA HEeKeJlaTelbHbIe AJIs1 HUX OBHKeHHs pbiHKa. OHU BeayT ceOsl Kak eciu Obl
UM HaHeCJU JMYHYI0 00Uy, U, IOTEePsIB MPUCYTCTBUE IyXa, OHM HAYMHAIOT TePSTh JEHbIH. J0GUH
Jlegheap, Bocnomunanus oupiircegozo cnekyasnma

% sk sk

B ommuue oT TpagMIIMOHHOW KOHOMMKH, BHUjEHUWE (PUHAHCOBBIX PBIHKOB, Mpeijiarae-
Moe OMXEBHOPUCTCKUMU (PUHAHCAMU, OCHOBBIBAETCSI HA HECOBEPIIIEHHO PaIlMOHATIBHBIX Tperaepax
Y MHBECTOpaX M OOBsCHSET MOBE/IeHNE NHBECTOPOB U PHIHOYHBIE (DEHOMEHBI XapaKTePHbBIMU CBO-
CTBaMM MPUHSATHUS YeioBeKoM perienuid. Tomac Oovepaexuep, Ilcuxonozus pvinka FOREX

% k sk

Ecnu ppIHOK MIET BBEpX, a Y TeOsi KOPOTKHE O3UIMHU, 3HAYHT Thl He TipaB. Tomac Obepaexuep,
Icuxonozus poinka FOREX

Ha poinke npassr ciyxu. Tomac Obepaexnep, Ilcuxonozus puinka FOREX

k sk sk

ITpodeccrnonanbHOE MHBECTUPOBAHKE — ITO, KaK MPABUIIO, MOMCK AKTHBOB C 3aHMKEHHOM CTO-
UMOCTBI0. BhI MOXKETE, HAIIpUMEP, KYIIUTh UX I10 3aHKEHHON LIEHE, IToa0XKAaTh, IIOKAa CTOUMOCTb
BO3pacTeT, a 3aTeM MPojaTh, NONyYuB puosklIb. Jlape Teud, Ilcuxonroeus punancos

k sk sk

To, 4TO perucTpupyioT npu KojaeOaHusx (POHIOBOTO PHIHKA, HE COOBITHS, a YeJoBeuecKas
p€akuurA Ha 9T CO6I)ITI/IH. 10 MMPpEAIIOIOKECHUE MUJIJIMOHOB MYKYHWH U JKCHIIWH O TOM, KaK BCE€ ITPO-
UCXofsIiee MOBIUseT Ha ux Oyaymee. Ipyrumu cioBamu, (POHIOBBIN PHIHOK — 3TO MPEXKIE BCETo
momu (beprap Bapyk). Jlape Teuo, Ilcuxonozus gpunancos

k sk sk
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O6H_[€l'[pI/IHHTI)IIjI B3IJIA4 COCTOWT B TOM, YTO PBIHOK BCEraa IpaB — PbIHOYHBIC HEHBI CTPEMATCA
MMpaBUJIbHO KOMIICHCUPOBATh 6y,JIyH_[I/IC U3MCEHCHUA, JaXE KOorJga HEACHO, YTO XKE 6yILYT MNpEACTaBJIATD
coOoit 3tn m3meHenus. JJorcopoac Copoc, Aaxumus punamncos

% sk sk

[TpaBuio — o6cTaHOBKA Xa0TUUHA. MaK pOSKOHOMUYECKHE TTPOrHO3bI OOBIYHO CJUIIIKOM HETOY-
HBbIC, IwITO6I)I MMpEACTaBJIATL XOTh KAKYI0-TO HEHHOCTb AJIA MHBECTOpA, U BCE MOTOMY, YTO Ha 9KOHO-
MUYECKHE B3aMMOCBSI3U TIOCTOSIHHO BO3JIEHCTBYIOT MEJIKUE, HO CYIIIECTBEHHbIe (PaKTOPhI, KOTOPbIE
HUKTO HE MOXET Ipe/ICKa3aTh WK OLEHUTh, HO OHU MOTYT U3MEHUTh Bce. lake ere Xyxe: TO ke
camoe Kacaetcsi U (pUHAHCOBHIX puIHKOB. Jlapc Teuo, Ilcuxonozus gpunancos

% k sk

KOTI/IPOBKI/I aKI_[I/Iﬁ ABJIAKTCSA HE MPOCTO MMACCUBHBIM OTPAKCHUCM; OHHU aKTUBHBIC MHI'PEAN-
SHTBI TPOIIECcca, B XO[e KOTOPOro OIMPEAEISIIOTCS Kak KOTUPOBKU aKIIUH, TaK U OOraTcTBa TeX KOM-
MaHWI, aKIMK KOTOPbIX nipopattcs. orcoposxc Copoc, Anaxumus punancos

% sk sk

MHBeCTOpr ONCpUpPYIOT OIrpaHUYCHHBIMU CPEACTBAMH U OIrpaHUYCHHBIMU CBECACHHUAMU; UM
HE HY)XHO 3HATbh BCETO. Iloka oHM IOHUMAIOT KOE-4TO Jydiae, YeM Apyrue, — OHU B IPEMMYIICCTBCH-
HOM TiosioxkeHun. Jorcoporc Copoc, Aaxumus punamncos

k sk sk

...CBOOO/IHO TIIaBaloOIe OOMEHHbIE KypChI IO CBOEH IMPHUPOjie HeCTAOWIBHBI, OOJiee TOro,
HeCTa6I/UI])HOCTb 9Ta HAKAIJIMBACTCA, TaK YTO B KOHIIE KOHIOB KpaX CUCTEMbI CBO6OI[HO IJ1aBaronx
OOMEHHBIX KypCOB MpakTu4decku HemsOexeH. Jorcoporc Copoc, Aaxumus punancos

% k sk

Creky/s1My He MOTYT U3MEHHUTh TPeHJa K PABHOBECHIO — €CJIM UTPOKH Ha BAIOTHOM OMpixe
MPaBWJIBHO TPEJCTABIAIOT ceOe Oyayllee, OHM YCHJIMBAIOT TOT TPEH[; €CM e OHU COBEpINAIOT
O]_HI/I6KI/I, OCHOBHOU TPEHO HAKAKET UX, TaK KaK OH XOTA U MOXKET 6I)ITI> IMPUOCTAHOBJICH, HO BIIOCJIC/-
CTBUM Hen30eKHO BO3bMeT BepX. Jarcopdic Copoc, Aaxumus dpunancos

% sk sk

...OXKU/IaHM 1, OTHOCSIIIMECS K OyIyIIIMM OOMEHHBIM Kypcam, sIBJISTIOTCSI OCHOBHOM MOTHBAIIHEH
B CMEKY/IATUBHBIX omeparusx ¢ KarmutajioM. orcoposc Copoc, Anxumus punamncos

% sk sk

Crekyss1my — TOJMbKO OOWH U3 (DaKTOPOB, OMPEAESIONUX OOMEHHbIE KYpChl, M OCTaJIbHBIE
(bakTOpBI TaKKe JOKHBI MTPUHUMATHCS BO BHUMaHUE MpH (POPMUPOBAHUM OXUIaHUN. /lorcopoirc
Copoc, Aaxumus dounancos
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Pr1HOK BOOOIIIe HEe OBIBAET HE TIPaB B CBOMX JICHCTBUSIX: OH MPOCTO JICHCTBYET — U Bce. BhI xe,
OTHEJIbHO B3ATHIA Tpeiaep, MPUYaCTHBI K PHIHKY C Havala Kak HaOmoaaTesb, KOTOPBIA KIET Mof-
XOJAIIEro Cirydast, a 3aTeM — KaK YYacTHHK, KOTOPBIN BCTYIAeT B CHENIKY, BHOCSI TEM CaMbIM CBOW
HITPUX B OOIIYI0 KapTWHY TOBeleHus pbiHKa. Mapk /lazaac, /Jucuyunaunuposanuwiii mpeitioep.
bu3snec-ncuxonoeus ycnexa

Jlo moGep! BCsAKMIA pa3, Bpofie Obl, pyKOH MOIaTh — HO OJIM30K JIOKOTh, 4 He YKYCHIITh. DTO Kpy-
IIIeHUe HaJIekK 1 TPOJIOJIKAETCS 10 TeX TIOp, ITOKa Tpek/iep He BIUIIIETCS B PHIHOUHBIE YCIoBHs. Kakum
oOpa3zom? HayduBIIHCh CMOTPETH U TyMaTh [O-HOBOMY — MO-pbiHOYHOMY. Ha nipexxHuii 00pa3 MbIIiI-
JIeHW s, IPUBUTBII BHEPHIHOYHOM KYJIBTYPOW M COLMAJIBHOW CPENOil, pacCUUThIBaTh Henb3sl. Mapk
azaac, /lucuyunaunuposannutii mpeiidep. buznec-ncuxonozus ycnexa

% k sk

Boo0i1ie, TOT, KTO yBepeH B CBOMX CHJIaX U 3HAET, UTO CIIOCOOEH CEphe3HO TIOBJIUSTH Ha TICHBI,
crapaeTcsi, HHLOOOPOT, CKPbIBaTh CBOM TUIAHHI OT OCTabHBIX. Mapk /lazaac, /[ucyunaunuposanusiii
mpeiidep. buznec-ncuxonozus ycnexa

VI0BUTH MOMEHT — 3TO KakK Obl MOJKapay/IUTh PIHOK, 3HAsI HAaNlepe/l, KyJa OoH ABuHetcsi. Mapk
Aazaac, Jucyunaunuposannviit mpeiioep. busnec-ncuxonozus ycnexa

k sk sk

Crernenp Balieil OTBETCTBEHHOCTH — OCHOBHOM KPHUTEPHIl YCHEHTHOCTH CAENAHHOW padoThl,
a Harpajioll sIBJSIOTCS BBINIOJIHEHHWE W YETKOE ClIeIOBaHME 3apaHee pa3paOOTaHHOMY IUIAHY,
a "He neubru. H. A. Illupses, Koncepeamughulili ckanvnuue intraday

% sk sk

LleHbl — UCTOYHUK HOBOCTEM, a He HA0OOPOT. PBIHOK pa3BUBaeTcs Tak, Kak emy 3adiaropac-
cymurcs. Maiika Kosen, bupowcesast mopzosas no mpenoam. Kak 3apavomams, Haoar00ast men-
OeHUUU PbIHKA

...PI0BOM yYaCTHUK pBIHKA HE XOUET, YTOOBI EMY COOOIIAITH, UTO PHIHOK «OBIYMIA» WM «Me/I-
BEXUi». Yero oH JEeNCTBUTENIBHO JKENAeT, TaK 9TO YTOOBI eMy CKa3aJl TOYHO, KaKyl0 KOHKPETHYIO
HEeHHYI0 Oymary rnokymnarts wiv npoaasats. Maiik.a Koeen, bupowcesas mopezoeas no mpendam. Kax
3apadomamu, HAOA00a51 MEHOCHUUU PLIHKA
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Jlnst ToproBiM Ha OMpke MOAXOMUT M3pedeHre Mupado: «Byabs cmen, u ere pa3 cmen; Oyab
Bcerya cven». Maiika Kogea, bupoicesas mopeosas no mpendam. Kax 3apabomamso, Hadarooas
MeHOeHUUU PLIHKA

VXyAlmaer CUTyarmio To, 4TO CTPOroe CJeI0BaHNe CTPATEruH «IOKYIai U Jep:Ki» BO BpeMs
MPOJIOJKUTEIBHOTO CTajia Ha PBHIHKE JIeJlaeT BOCCTAHOBJICHUE BEJIMUMHBI KAalUTala O TOYKU Oe3-
yOBITOUHOCTH OUYEHB CJIOKHBIM (ecii BooOIIe Bo3MoXHbIM). Maiika Kogea, bupoicesas mopeosas
no mpenoam. Kax 3apabomams, Haoar00as meHOeHUUU PbIHKA

% sk ok

NuBecropa, mpuaepKUBAIOIIETOCs CTPATETUH «TIOKYTIAl U JepKu», yOoeTun (BEpOsITHO, BUHOW
TOMY — INIyOOKHUI KOH(JIMKT MHTEPECOB B MHBECTUIIMOHHOM chepe), UTO eCIT OH 3aIaceTcsi OrpoM-
HBIM TEpIIEHHEM U BBIICPKKOW M OylIeT KPerko AEepkKaTbCsl 32 CBOU BJIOKEHUsI, TO MOIYYUT XOPO-
IIy10 MPUOBLTH B JONTOCpouHOM Tiepuosie. Maiika Kosea, Buporcesas mopzosas no mpenoam. Kax
3apadomamuo, HAOAI00A51 MEHOEHUUU PLIHKA

Henb3s BHIIBUTH MOMEHT CMEHBI TEHACHITUH Ha PBIHKE JIO TOTO, KaK 3TO Mpousoinaer. Maiik.a
Koeen, bupocesas mopzosas no mpendam. Kak 3apadbomame, hadarooast meHoeHuuU polHKA

% sk sk

HeBo3moxHO onpesenuTh ypoBeHb MOJJIEPKKHU U CONPOTUBJIEHHUS 1IeH, Tak Kak y 100 monei
oynet 100 pa3nuyHBIX MHEHUI Ha TOT cYeT. B OCHOBE Bcex 3TUX UjIeH JIEXKUT CTPeMJICHUE OCyITe-
CTBUTH HeOcCyIllecTBUMoOe — nipeBuaets. Maiika Kogen, Bupocesas mopzoeas no mpenoam. Kak
3apadomamuo, HAOAI00A51 MEHOEHUUU PLIHKA

qume. .. HaCIaXX1aTbCsA aMCPUKAHCKUMU I'OpKaMu B CBO60,IIHO€ OT TOProBJIM BpEMA, YEM UX
Oy/ieT HanoMUHAThL KpUBasi Bareit qoxonHoct. Maiik.a Kogen, Bupocesas mopzos.as no mpenoam.
Kak 3apadomamuv, HaOA100a51 MeHOEHUUU PLIHKA

% sk sk

B Tekymieit 1ieHe otpakaetcs modas nH(GOpPMaIKs, U3BECTHAs KaK IIUPOKOH MyOJMKe, Tak
Y OrpaHUYEHHOMY Kpyry nocssiieHHbIX. Hucon Cmue, Anonckue ceeuu: 2pagdpuueckuil ananu3
dunancosvix peinkos

BesyciioBHO, xopolre SKOHOMUYECKHE U (PMHAHCOBBIE 3HAHUS, TOHUMAHKE MaKPOIKOHOMU-
YECKUX IMPOUECCOB IMOMOTracT B IMPUHATHUU NPAaBUJIIBHBIX TOPrOBLIX peH.[eHPIﬁ, HO 2TO HE ABJSICTCA
pematoimm paktopom ycrexa. Baaepuroc Oscanukac, 101 eonpoc npo FOREX
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Ecnu He 3Haete, 4TO ieaTh C OTKPHITHIMU MO3UIIMSAMH, JIydllle ObicTpee 3a(pUKCUPOBATh MPHU-
OBbLITb U CIIOKOWHO O0lyMaTh CHTYaIIMIO, HAXO/sICh BHE phIHKA. Jadep A., Trading for a living

% sk sk

... 4TOOBI TOYHO TIpeCcKa3aTh M3MEHEHHS PHIHOYHOTO TPEH/1a, HaJJ0 UMeTh HEKOTOPHBIH CrIoco0
M3MEpEeHUs TOCTIOZICTBYIOIIEro HacTpoeHus. Bukmop Cnepandeo, Trader VIC II — IIpunyunwt npo-
deccuonanvnoil cnekyasyuu

CrpaiHas npaBaa 3akJo4aercs B ToM, 4To 90 NpoLeHTOB BCeX TPEUJepOB OCTOSIHHO TEPSIIOT
aeHpru. Okoso 5S—7 NpoLEHTOB UMEIOT IEPUOUUECKUE YCIIEXU U TOIbKO 3—>5 MPOLIEHTOB JI€ICTBU-
TEJILHO PETYJISIPHO AeNaIoT AeHbIu. /J-p buaa Buawvsamc, Topeosviil xaoc

% 3k sk

PoIHKM XapakTepu3yioTcs SHepruei. A sHeprus Bcerja ciielyeT Mo MyTH HaUMEHBILIETO COMpo-
tuBseHus. /I-p buaa Buavamc, Topzoswii xaoc

Teopus xaoca — 3TO HOBBIA B3IUIs/ Ha phIHOK. OHA MO3BOISAET HAM YBUJETh OCHOBHYIO CTPYK-
Typy, KOTOpas ymnpasjseT NOoBeJeHUEM pbiHKA. [Ipy 3TOM Takke ycTpaHSeTcs JBYCMBICIEHHOCTD,
BBITEKAIOIIAsl U3 IPOrHO30B TeOpUu BOJH Diumota. /-p buaa Buavamc, Topzosuiii xaoc

% sk sk

Kaxnas cnenka monoOHa (hpMHAHCOBOMY TOJIY, TTPOJIETAIONIEMY 3a OHY CeKyHAy. JIbrouc /xc.
bopceauno u lampuyus Kommunc, /31t mpeiidep. Kposv, nom u cae3vt ycnexa

% sk sk

BonatuiabHOCTP MIHOBEHHO MpeBpalaeT MUp TpeiaMHra B pykonamseiii 6ou. [IpaBaa, equs-
CTBEHHOE, YTO BBl MOXETE MOTEPSTh B TOM OO0 — 3TO BaIllM ICHbI'H, a HE Ballly *ku3Hb. Ho 1151 MHO-
TUX JIIOJEW UX IeHbI'M — UX Xu3Hb. Jlvtouc /oc. bopceauno u llampuuyus Kommunc, /]38 mpeiioep.
Kpoew, nom u cae3vl ycnexa

I/I3y‘{€HI/Ie (l)aKTOB, KaK IMMpaBUJIO, BEACT K IMPABUJIbHBIM BbIBOJAM; a ITPABUJIbHBIC BLIBOABI ITOI-
TAJIKUBAIOT K MyIpbiM TpaHcakiusm. I1o0 ooweit pedaxuueit Ilumepa Kpacca, Knuza ungecmuuyu-
OHHOIUL MYyopocmu
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Hecmotpsi Ha mopaiisioniee KOJTMYECTBO CBUAETENBLCTB OOPATHOTO, WHBECTOPHI, IMOXOXKE,
AyMaloT, YTO TIPOIIJIbIe Pe3y/bTaThl — MpeaBecTHuku Oynaymux. Iloo ooweii pedaxuueit ITumepa
Kpacca, Knuza uneecmuyuoHHoit myopocmu

MBpI iofixoquM K mpodieMe MHBECTHUPOBAHUS MPEKE BCErO C TOUKU 3PSHUS JIeIaHus JICHET.
Hac He uHTepecyioT MOIHbBIC U/IeU U TEOPUH; HAC MHTEepPECYeT, TO, 4TO padoTaeT... MbI MOUTH pesu-
T'MO3HO BeprM B aHam3 Hactosiero. [Iporioe mepto. 1100 ooweii pedaxuueit ITumepa Kpacca,
Knuza uneecmuyuonnoii myopocmu

Toumbl, Koraa JOBOAST 3a4aCTyI0 HOpMaJIbHBIE HJIeU JI0 Iy PaIlKUX KPalHOCTEH, CKIIOHHBI CTpe-
MUTBCSI K cOBepItieHuo camoyouiictBa. I1od ooweii pedaxyueii Ilumepa Kpacca, Knuza ungecmu-
UUOHHOUL myopocmu
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C. CvupHOB. «llutaTHUK Tpeiinepar»

KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.

79


https://www.litres.ru/pages/biblio_book/?art=69183628
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