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IIpeaucaoBue

B sroit knure coopansl LIUTATDI Benmukux WHBECTOPOB,
Hernacuele 3AKOHDI u ITPABUJIA GupskeBoii TOproeiu, mo-
yunrtenbabie UICTOPUU ¢ Wall Street, mone3nsie 3SAMETKU,
nporucHbie UCTUMHDBI 1 COBETDI HaunHaommMm Tpenaepam.

HuTatel u3 45 nydimmx, N0 MHEHUIO COCTABUTEJ S, KHUT CIIO-
COOHBI OTBETUTh Ha MHOTHE BOIPOCHI, CBSI3aHHBIE C TAKTUKOW
Y CTpaTeruer TOProBIx, ICUXOJIOTHEN, UICKYCCTBOM YITPaBJICHUS
KanuTajioM, puckoM. Hekortopble kHuru («/I3eH B ucKyccTBe
cTpenbObl U3 JTyka» Oiirena Xeppurens, «Cuna momenTa Ceii-
yac» Jkxapra Tomne, «Bam cocen — MUJIJIMOHEP» Tomaca
JLx. Crannn, Yuinpama . JlaHko U Ap.) HANIpsAMYIO HE CBSI3aHBI
C MHBECTULIUSIMU U TOProOBJIeH, HO 63 COMHEHUSI MOJIe3HbI JII0-
60MY, KTO UJET MO IMyTH COOCTBEHHOTO Pa3BUTHS U IMYHOCTHO-
ro pocra.

KHura Moxer craTh HaCTOJIBHOW HE TOJIBKO [Tl HAYMHAIOIIUX
Y JICUCTBYIOIIUX TPEUJEPOB, AKTUBHO COBEPIIAIOIIUX TOPrOBbIE
orepanyu, Ho OyJeT MHTEpeCcHa BCEM, KTO XOTeJ1 Obl y3HATh O MU-
€ MHBECTULIMOHHBIX U CHEKYISTUBBIX CIAEJOK OT JIIOJEH, 30J10-
THIMHM OYKBaMU BITUCABIINX CBOM UMEHA B UCTOPHIO.

Cepzeii Cmupros
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Tpeiinuur, 6UpPKU, pIHKU




I. TpeiiuHr, OMPKU, PHIHKH

k ok ok

TpenauHr — 310 Urpa, B KOTOPOU MPUCYTCTBYET BO3HAIPaXKIe-
HUE 32 PUCK. DTO Urpa, KOTopasi He IaAUT YYaCTHUKOB, HE U3Y-
YUBHIMX ee NpaBuia. i TeX, KTO OpraHu3yeT CBOI0 padoTy
10 TIPUHIIAIIAM: «pa30oraTeTh Kak MOXKXHO OBICTpee» WU «IIO-
Jy9uTh JKelaeMoe HeMeIJIHHO», TpoBajl oOecrniedeH. Pailan
/conc, Buporcesas uzpa. Coenail MuANUOHBL, UZpas uucaa-
mu

TpelAHT MOXET CITy’KUTh MOIIHBIM CPEJICTBOM peaTu3aliun
ueneit. Paitan /Irconc, buporcesas uzpa. Coeaaii muaauonui,
uzpas uucaamu

k ok ok

ToproBiisi COBEpILIEHHO HENpe/icKa3yemMa, HeCMOTps Ha Bce
MIOKAa3aTesIi, KOTOPbIE MOKHO BBIYKMC/IUTH HA OCHOBE UMEIOIICH-
ca cratuctuku. Paiian /[orconc, buporcesas uzpa. Coenait mun-
JAUOHBL, UZPASL UUCAAMU



B koHeuHOM wuTOre pHIHOK He mepewrparh. Korma-to, erre
Ha Topore MpogeCcCly, 3TO BBICKa3bIBAaHUE 3BYYasO IJIsI MEHS
npocto obe3opyxuBaoiie. HermoOemumMocTh phlHKa HE MOXET
He niyratb (Ilun Twooop Hxcone). Hocex /1. Illeazep, bBUP/KE-
BbIE MAT'H. Hnmepewvio ¢ mon-mpeiioepamu

k ok ok

Ectb aBe HOBOCTM — IUtoXast U xopoias. [1noxas — pelHOK
npeacKa3aTh HeJib3sl. XOopolasi — YToObl 3apadaThiBaTh JEHBIU,
9TOTO U He HYXHO. bproc b3okok

k ok ok

PBIHOK — cpefia, KoTopasi IaeT MOJIHYI0 CBOOOIY MPOSIBUTH Ce-
Os1 1Ipy Oe3rpaHMYHBIX BOZMOKHOCTSX M O€3rpaHMYHOM PHCKE.
Mapk /lazaac

Eciu 0 ppIHKax ¥ MOKHO CKa3aTh YTO-TO C ONPENEIEHHOCTHIO,
TaK 3TO TO, YTO MHOIO€ Ha HUX MeHsercd. Jlappu Buavamc,
onzocpounvie cexkpemuvl KpamxocpouHoil mopzoeau

]k koK



Vnaua B TOpromjie — 3TO crielUpUUecKuid OagaHc Mexay
TBEPAOCTHIO B pealn3allid CBOMX 3aMBICIIOB U TOTOBHOCTHIO
NpU3HABaTh COBEpINeHHbIe OmMOKN. HyXHO BepuTh B Jydinee,
HO Y He 3a0BIBaTh, YTO BO MHOTHX CITydasix Bbl Oy/ieTe He MpaBbl
(Maiixa Cmeiinxapom). /Jocex /1. Illeazep, BUP;KEBBIE MA-
I'. Humepawto ¢ mon-mpeiidepamu

%k kok

Eciu TOpro,itio cunuTath UTpoy 1o MpaBUjiaM, HapyIllIeHUE KO-
TOPBIX — €CTh OIIMOKA, TO CJeOBaTh STUM IMpaBuiaM OyJeT Ha-
MHoOro Jierye. Hy’)kHO HauMHaTh JeHb C TOBTOPEHUSI CBOMX TTpa-
BUJI, 2 3aKaHUMBaTh — 0030pOM TOProOBJIM 3a JieHb (oxkmop Ban
K. Tapn). /Ixcex /]. Illeazep, BUP;KEBBIE MAI'H. Humep-
8bl0 ¢ mon-mpeiidepamu

k ok ok

®oHIOBBIN PHIHOK €CTh HE UTO MHOE, KaK KOJIJIEKTUBHOE pac-
xoxaeHue Bo MHeHusix (Kpucmogpep Pappen). /Iywenxo K.,
ITymesooumenw no sncuznu: Henucanvle 3aKoHbl, HEOXHCUOAH-
Hble cogempl, xopouwue dpazvt made in USA

k ok ok

bupxen npaBAr Jumb gBE SMOLMM — CTpPax M KaJHOCTb



(Yunvsam Jlegpesp). Tymenko K., Ilymegooumenv no sHcu3nu:
Henucanvle 3aKkonbl, HeodcudanHnbvle cogemul, xopouue gpa-
3b1 made in USA

k koK

Ycnex B OupkeBOW UTPE CTOMT HAa TPEX KHUTAX: 3TO MCUXOJIO-
T'Usl, aHAJIU3 ¥ TOPTOBBIE CUCTEMBI, a TAKKe KOHTPOJIb HaJl Karu-
TasoM. Jaodep A., Kak uepamo u eviuzpoieams Ha oupiice

k ok ok

Bupika — 3T0 BEIMKUI UCKyCcUTEb: ee coOIa3Hbl ojCTepera-
0T Ha KQXAOM IIary, Kak Mpy MOCEIEHUH 30JI0TOM COKPOBUIII-
HUIBI WM POCKOLITHOTO rapema. OHa paz:xuraer Kax1y HaKUBbI
U BCEJISIET yKac MOTepU. DTU YyBCTBA 3aCTUJIAIOT BOCHPUSTHE
pEeabHOCTU, BO3MOKHOCTEW U pucka. Jadep A., Kak uzpamo
U @bluzpvleams Ha dupiice

Wrpa Ha OGupke Kaxercs aenoM mpocteiM. Ho 3Ta mpocrora
obmaHuMBa. [IpeycrieB moHayany, HOBMUOK yXe cuuTaeT cels
HEermoOeJUMBIM acoM, JIEHCTBYET OeciadaIiHo — U PO PhIBaeT
BUNCTYI0. I10ep A., Kak uzpamo u 8viuzpvieamu na oupoice

k ok ok



Bupska onyH 13 caMbIX OOJIBIIHMX aTTPAKIIMOHOB B MUpE. DTO
CIIOPTUBHOE COCTsI3aHKE, Il MOJKHO ObITh Y 3pUTEJIEM, U YUacT-
HUKOM. Idep A., Kak uzpams u evituzpvieamo na oupoice

]k koK

bupxa — 310 cronmorBopeHue. Kaxapiii B 9TO ToJIE CTpe-
MUTCS OOBITPaTh OCTAJIBHBIX, MPEB30M IS yMOM, XUTPOCTHIO HJIH
CKOpocThI0. Jdep A., Kak uzpame u eviuzpvieams na oupdice

%k ok ok

Bupika — Gecrioma bl MUp, TOTOMY YTO TaM OJIUH — IIPOTUB
BCEX, a BCe — MPOTUB OJHOTO0. J1dep A., Kak uepamo u eviue-
pvleams Ha Oupoice

PbIHOK — 3TO cpejia, 1j1e Bee 103BOJIEHO, MTOKA Y Bac €CTh Karlu-
TaJl. DTa 30Ha MOJTHOW cBOOOABL. Jadep A., Kaxk uzpams u 8vi-
uzpvieamsv Ha oupiice

PBIHOK — MICTOUHUK MHOTOOOpasHewen napopmarmu. Kose-
OaHus IIEH OTPaKaloT CpakeHUs1 OBIKOB M MeBejiel. Bara 3a1a-



Ya — MPOAHAIM3UPOBATH 3Ty HH(POPMAIIUIO M TIOCTABUTH IEHBIM
Ha OoJiee CWIIbHYIO0 OMpxeByio rpymiy. Jadep A., Kak uzpamsv
U 8blUZPLIBAMb HA OUpIICe

k koK

Osnagets OMPKEBON HAYKOM HEMPOCTO: 3TO TpeOyeT Bpeme-
HH, CWJI U JieHer. HemHorue gocturaiotr ypoBHsI mpodeccroHa-
JIOB, 3apabaThIBAIOIIMX HA KU3Hb OMpPXKEBOW Urpoil. Jadep A.,
Kaxk uepams u eviuzpvieams na oupoice

k ok ok

YV GupkeBoii Urpbl HET HU Havyasla, HU KoHIa. Jadep A., Kak
uzpamo u 8vluzpvléamv Ha Oupdice

k ok ok

PBIHKM yCTPOEHBI TaK, YTO OOJIBIIMHCTBO TPEHIEPOB JOJIKHBI
HOTEPSAThH IeHbI'. PHIHKY — 3TO HACOCHI, KOTOPbIE NEPEKAYNBAIOT
JIeHbI'M U3 KaPMaHOB SMOIIMOHATIFHOTO OOJIBIIMHCTBA K TUCITU-
TUTMHAPOBAHHOMY U MH(POPMHUPOBAHHOMY MEHBIITMHCTBY, OILj1a-
THB I10 JJOPOTe YCIYTH TeX, KTO 0OCTY:KUBAeT ITOT HacoC — Opo-
KEpOB, CYETOBOJIOB, KOHCYJIBTAHTOB U T. A. J1dep A., Kak ue-
pamb u evluzpvléams Ha Oupoice

k ok ok



...TOProOBJISl HA BAJIIOTHOM PBIHKE ITPOM3BOJUTCS B JIBYX OC-
HOBHBIX HAIlPaBJICHUSX:

— KOHBEPCHUOHHBIE OIEpAlld — 3TO CAENKH MO OOMEHY Ofi-
HOW HAalIMOHAJILHOM BAJIIOTHI B APYTYIO [0 COMNIACOBAHHOMY [IBY-
Ms CTOPOHAMU KypCy Ha ONpe/iesieHHyIo AaTy. KoHBepcrMoHHbIe
olepaLyy IpOU3BOIATCA Ha BaOTHOM pbiHKe FOREX (Foreign
Exchange Operations). Ipuk JI. Haiiman, Manras Inyuk.aone-
ous Tpeiioepa

bBupxeBoe n1eno — 310 Mapad)oH Ha BCIO XU3Hb. Jadep A.,
Kaxk uzpams u éviuzpvieams nHa oupoice

%k ok ok

PBIHKM MEHSIOTCS: TOSIBIISIIOTCSL HOBbIE BOBMOKHOCTH M ICUE-
3al0T IMPEKHUEC. XOpOHII/Ie Tpefmepbl — JIIOOW IMpEyCIICBaromue,
HO HC CaMOIOBOJIbHBIC: OHU IMOCTOAHHO Yy4aTCA. 3Ju)ep A., Kax
uzpams u évluzpvlieams Ha 6up:)fce

k ook ok
®oHJOBBIN PHIHOK, OH K€ PHIHOK LIEHHBIX OyMmar mpejcTaB-

JsieT co0O0l COBOKYITHOCTh JIEHEKHOTO PhIHKA U PHIHKA KarWTa-
JIOB B YaCTU TOProBJi (POHAOBBIMU MHCTPYMEHTAMH, YIOCTOBE-



PSIONIMMK MMYIIIECTBEHHBIE TpaBa CBOMX BJIAJIENBLIEB HA pa3-
JMuHble BUIblI ToBapoB. Jpuk JI. Haiiman, Manas Iuyukao-
neous Tpeiioepa

k koK

PbIHOUHBIE YCIOBHSI AMHAMUYHBI U Hernpenckazyembl. VHoO-
I71a OHU OJIArOTIPHSTHBI, MHOT/IA — YKACHBI, M OTIMYUTH TIEPBbIE
OT BTOPBIX OBIBAET OYEHb TPYJHO — 10 KpaiHel Mepe, 10 Tex Mop,
MIOKa 4TO-TO He Mpousoiaer. Kpome Toro, ycioBust MEHSIOTCS
owicTpo u O0e3 npenynpexaenusi. Kewnem JI. I panm, Ynpagae-
Hue puckamu é mpeiiounze

TpenauHr — npouecc O4YeHb CIOKHBIM: OH BKJIIOYAET MHO-
’KECTBO CaMBIX Pa3HOOOPA3HBIX B3aMMO3aBUCHUMOCTEM, KOTOpPhIE
HEJIb351 OLIEHUBATh 0 OTAETbHOCTH, U30JIMPOBAHHO JIPYT OT JIPY-
ra. B geicTBUTEIbHOCTH, OYeHb BEJIMKA BEPOSTHOCTb TOTO, YTO
U3MEHUB KaKNe-TO €IMHUYHbIE aCMeKThl CBOETrO TOProBOro MO-
BeJICHUSI, BBl TEM CaMbIM TOBJIMSIETe HA APYrHe ero acreKThl, —
Y IPU 9TOM HET HUKAaKUX TrapaHTUH, 4TO B LIEJIOM TaKue U3Me-
HEHHMS MMPUBEAYT K O€3YCJIOBHO MO3UTUBHBIM pe3yibTatam. Ken-
nem JI. I'panm, Ynpasaenue puckamu 8 mpeiiounze

k ok ok



Bechb mporiecc 3aHMMaeT MHOTJA HECKOJIbKO MUHYT, a TpU-
ObLTb COMOCTaBMMAa C WHBECTHPOBAHUEM [ICHEI Ha HECKOJIb-
ko MecsneB. FOpuit sKeakoarok, Buympuonesnas mopzosns
Ha pvinke FOREX

Ha 3anane yxe AaBHO MWIIHOHBI JTIOfIel padboTaloT Ha (hu-
HAHCOBBIX prIHKaX. OueHp ycrenHo. Eie 0oJbliie HeyTauHuKOB
MBITAIOTCS YYUTh TOProBiie U nucath KHUru. FOpuii sKeakoarox,
Bnympuonesnas mopzoeas na pvinke FOREX

k ok ok

PhIHKM Bcerja M3MEHSIIOTCSI M BMECTE C TEM OCTAIOTCSI HEU3-
Menubivu. /Jorcex /1. Illeazep, Hosvle mazu pvinka. beceowvt
¢ Ayuwumu mpeiioepamu Amepuxku

%k koK

EBporeiickuii phIHOK, KOHEYHO K€, HAMHOTO OOJiee CIIOKOW-
HBI W MpeacKazyeMblil. BHayasie cBoell BHYTPUIHEBHOW TTpaK-
TUKM COBETYI0 BaM urpath ¢ EBponol, Tak kak AmMepuka jaeu-
CTBYET 4YacTO Jlake BOIMPEKH TeXHUYECKUM MporHozam. FOpuii
sKeaxoarox, Buympuonesnast mopzosas na poinke FOREX

k ok ok



CyIecTByI0OT MUJUIMOHBI CITIOCOOOB Jie/iaTh JIEHbIM HAa PHIH-
kax. bega B Tom, 4to ux ouens TpyaHo Haitu. Jorcex /1. Illea-
2ep, Hosvie mazu pwvinka. becedvl ¢ ayuwumu mpeiidepamu
Amepuku

PoiHKM He OecropsiIouHbl, IIOTOMY YTO OHM OCHOBBIBAIOTCS
Ha YeJIOBEYECKOM IOBEIEHUH. A 4eJIOBeUECKOe IMOBEICHUE, OCO-
OeHHO ToBejieHre Macc, He Oecriopsinouro. orcex /1. Illsazep,
Hoevie mazu pvinka. beceovt ¢ ayuwumu mpeiidepamu Ame-
puKku

PbIHKM MHOTA OEal0T TO, YTO MPOTUBOPEUUT IIaHaM OOJIb-
mmHcTBa TpenaepoB. owcex /. Illeazep, Hoevie mazu pvinka.
beceovt ¢ ayuwumu mpeiidepamu Amepuxu

k koK

PBIHOK — CTpOruM y4uTesb, 1 OH PEIKO TEPIUT OMPOMETYH-
BOCTb, CBSI3aHHYIO CO CIIEJIKaMU, MOPOXKACHHBIMU OTYASHUEM.
ocex /1. Illeazep, Hosvle mazu pvinka. beceovt ¢ ayuwumu
mpeiidepamu Amepuxu



PbiHKH, cpbIBaloIIMecs ¢ LIENU, U CTh Te, KOTOpbIe MPe/ICTaB-
JISIOT HAWJTYYIle BO3MOKHOCTU. TpaJMIIMOHHO, KOTAa PHIHOK
CXOAMT C yMa, Jake TPeIepbl BETEpaHbl CTPEMSITCS] OCTaBAThCS
B CTOpOHE. DTO U €CTh Ballla BOZMOKHOCTb c/ie1aTh JeHbru. [1o-
CJIOBUIIA IIACUT: «Eciu Bbl MOXeTe COXpaHUTb PaccyloK, Korjaa
Jpyrue TepSIoT TOJIOBY, BbI MOXKETE CeJIaTh COCTOsTHUE». /[orceK
/1. Illgazep, Hoevle mazu pvinka. becedwvt ¢ aywwumu mpeii-
oepamu Amepuku

PbIHKM [EWCTBUTENIEHO B OOJIBITMHCTBE CBOEM XAOTHYHBI,
¥ OOJIBIITUHCTRO JIIOJIEH He MOTYT MPEB30WTH PhIHOK. /[orcex /1.
Illsazep, Hosevie mazu pvinka. beceovt ¢ ayuwumu mpeiioe-
pamu Amepuku

k ok ok

@®OHIOBBI PBIHOK TOJIOH JIIOAEW, KOTOpPBIE 3HAIOT IIEHY,
HO TIOHATHSA HE UMEIOT O LIeHHOCTU. Puaunn Puuep

k ok ok

Toproesisi, BEpOSITHO, B OOJIbIIIEN CTETIEHU SIBJISIETCS UCKYC-
CTBOM, YeM XOUET BepUTh OOJIBITMHCTBO Jitoaen. Jorcex /1. I1lsa-



2ep, Hosvie mazu pvinka. becedvl ¢ ayuwumu mpeiidepamu
Amepuxu

Ha priHKe BB Bcera paboTaeTe B HeOIaronpusiTHBIX YCIIOBH-
ax. /Jcek /. Illsazep, Hoevie mazu pvinka. beceovl ¢ ayuwu-
Mmu mpeiidepamu Amepuxu

Toproeiisi UMeeT TEHACHLMIO MPUBJEKaTh JIOAEH, KOTOpbIe
HE TOAATCS IJisl TOPrOBJIM — JIOfIel, OYapOBAaHHBIX BO3MOKHO-
CTBIO C/IeNaTh MHOTO JIEHEr, JIOJEW, OTOBbIX WATH Ha OOJb-
ITI0M PUCK, JIIOJIEH, KOTOPBIX MPUBJIEKAET BOJTHEHUE UJIK KOTOPBIE
OYEHb SMOLIMOHAIILHO pearupyiot Ha Becb mup. orcek /1. Illea-
2ep, Hosvie mazu pwvinka. becedvl ¢ ayuwumu mpeiidepamu
Amepuxu

PbiHOK — cTporuii xo3suH. [[jisi TOro, 4ToObl BHIUTPATh, BbI
JOJKHBI TIOUTH BCE JieNaTh npaBuibHO. Ecim pa3Hble yacTy Ba-
IIeTO «s» TIHYT Bac B pa3Hble CTOPOHBI, HT'Pa OKA3bIBAETCS MPO-
UIpaHa, J0 Toro Kak Bbl ee Hadamu. /Jocek /1. Illeazep, Hoevle
Mmazu pviika. beceowvt ¢ ayuwumu mpeiidepamu Amepuxu



XOpoIuii TpeHaAUHT He O3HaYaeT «ObITh MPaBbIM», OH O3Ha-
YaeT «JIeJiaTh IPaBUIbHbIe Bell». ECIM XOTUTe JOCTUYb yCIie-
Xa, Bbl JIOJKHBI AyMaTh Ha JOJITOCPOYHYIO MEPCIIEKTUBY U UTHO-
pHUpOBaTh PE3YNIBTATHI OTAEBHBIX caeNoK. Kypmuc Peiic, Ilymv
Yepenax. H3 ounremanmos 8 .ezeHoapHvle mpeiioepvl

k ok ok

...TOPTrOBJISI SIBJISICTCSI UCKJTIOUUTEILHO UTPON BOKPYT COXpa-
HeHus Karmurtana. Jlunoa bBpeoghopo Pawke, bupiiceavie cexpe-
muwl

TpellIuHr OueHb MOXOX HAa CTPaXOBaHHE HESBHBIX PUCKOB.
OH TO’Ke MOJIOH HEONIPEAEIEHHOCTU. Bbl HE 3HaeTe, MpuHeCeT JIn
cheska jaeHbru. Jlydiee, 4To Bl MOXeETE cliesaTh, — ObITh yBe-
PEHHBIM B TOM, YTO B JOJITOCPOYHOM NEPCIIEKTBE HArpajaa Ire-
pesecut pucku. Kypmuc Peiic, Ilymv Yepenax. U3 ouneman-
moe & iezeHoapHbvle mpeiidepol

k ok ok

TpeliauHr — 3TO HE CIIPUHT, 3TO OOKC. PhIHOK OynieT Te0st OuTh,
CBOpauMBaTh TeOe MO3TH M JIeNaTh Bce ISl TOro, 4yToObl TeOs



no6enuTh. Ho Korja pasmaeTcsi roHr B KOHIIE JIBEHAIATOrO pa-
YHJA, Thl JOJIKEH CTOSITh Ha pUHTE, 4TOOB NoOenuts. Kypmuc
@eiic, [lymv Yepenax. H3 ounremanmos 8 .n1ezenoapHuvle mpeii-
oepwbl

PBIHOK He OeCIOKOUTCS O TOM, KakK BbI ceOs1 uyBcTByeTe. OH
HE CTaHeT Y4YMTHIBATh Ballle 3r0 U He OyleT MOIAepKUBaTh Bac
B TpyaHble nieprobl. [lostoMy Tpeiaunr — He AJis Bcex. Eciu Bol
HE KeJIaeTe BCTPETUTD JIMLIOM K JIMILY [IPAB/y O PhIHKAX U [TPaBAY
0 BalllX COOCTBEHHBIX OIpaHUYEHUSIX, CTpaxax U HeyJdauax, Bbl
He cMoxete aoctuub ycnexa. Kypmuc ®Peiic, Ilymo Yepenax.
H3 ounemanmos 6 nezendaphvie mpeiidepol

k ok ok

...yCIlelHasi TOProBiisi UMeeT MO KpailHell Mepe Tpu KOoM-
MOHEHTA: TICUXOJIOTUYECKUN CKJIaJ Tpeujepa, NMpeuMyllecTBa
TOProBOW CHUCTEMBI U CTPOTO€ YyIpaBJieHue KanuTajioM. Jlunoa
bpeogpopo Pawxe, Bupoicesvie cexkpemut

%k koK

['oBopsT, 4TO y BCero Ha cBete ABe CTopoHbl. Ho y Oupiku
TOJILKO OfIHa CTOPOHA. DTO HE CTOpPOHA OBIKOB U HE CTOPOHA Me/I-
BeJIei, 9TO UCKYCCTBO Monaarh B Lesb. Josun Jledheasp, Bocno-



MUHAQHU: 6upofceeoeo CneKyanma

k ok ok

BaxHbIM acrieKTOM MOHUMaHUsI CYTH ycIiexa Tpenaepa sBiis-
€TCsl IOHUMaHUEe TOro, KaK €ro MOLMK BIUSIOT Ha MPOLECCHI
Tpeiinuara. Ecim Bel 0Onaaere BpOKICHHBIMU TPABIIIBHBIMU
KayecTBaMH, BaM OyJIeT Jierdye Hay4uThCsl TTPABUIBHOMY Tpeii-
JUHTY; €CJIM K€ TAKMX Ka4eCTB Y Bac HET, BaM MPUAETCS UX pas3-
BuThb. Kypmuc Peiic, Ilymv Yepenax. U3 ounemanmos & se-
2eHOapHbvle mpeliioepvl

k ok ok

JltogsiM Hesterko MoHSATh OCHOBBI OMPKEBOW TOPropiu. S 4Ja-
CTEHbKO TOBAPUBAJI, YTO CaMblil PUATHBIA BUJ] TOPrOBJIM — 3TO
NOKYyNaTh aKIMM Ha pacTylueM pbiHKe. Ho nesio He cTosbKo
B TOM, YTOOBI KYITUTh KaK MOXKHO JICIIIeBJIe, a HA MTUKE [IeHbI PU-
CTYNUTh K Tpofake 0e3 MOKPBITHS, a B TOM, YTO U TMOKYMaTb,
¥ [IpOJlaBaTh HYKHO BoBpeMs. Joeun Jlegpesp, Bocnomunanus
ouporcesozo cnekyastnma

WHorga s aymaio, 4To B CHEKYJSTUBHOW WIpe €CTh 4YTO-
TO MPOTUBOECTECTBEHHOE, IMOTOMY UYTO y CPEJHEro CHEeKYJIsH-
Ta Ha €ro JUYHBIA YCIeX OMOYaeTcsi ero COOCTBEHHAsH MPUPO-



na. CBOWICTBEHHBIE BCEM CJIA00CTH CTAHOBATCS (haTAIbHBIMU [T
ycrexa B CIIEKYJISTUBHOM Toprosiie. Josun Jlegheep, Bocnomu-
HAaHUs OUPIICe8020 CNEKYAsIHIMA

k koK

[Ty6nuka nMeeT AUIeTaHTCKUE MPEACTABICHHS O TOM, YeM 3a-
HUMAIOTCS] YYACTHUKY 3TUX PHIHKOB. JIMUHBIE MipeipacCyIKku Obl-
BAIOT 32YaCTYI0 Ype3MEPHO HABS3UMBBIMHU, & B pe3yJIbTaTe MIOHU-
MaHUe CTpaJaeT OTCYTCTBUEM IyOuHbl. Jdeun Jlegpeap, Boc-
NOMUHAHUSL OUPIHCEB020 CNEKYNAIHIMA

k ok ok

Hamna ku3Hb OT KOJBIOENM IO MOTMJIBI €CTh UIpa, U MEHS
HE OCKOPOJISIIOT COOBITHS, ISl TPEIBUICHUSI KOTOPBIX HYXHO
obnajiath TaiiHOBUAeHUeM. Ho MHe MpUXOAMIOCH CTAJIKUBATh-
CS1 M C TAKUMU CHUTYaIMsIMM, KOTJIa s1 ObUT ITPaB M UTPajl OTBET-
CTBEHHO, HO OCTaBaJicsi Oe3 MPHOBUIM M3-3a KYJIbHUYECTBA WIIN
HEYeCTHOCTU JIpyrux. Josun Jlegpeap, Bocnomunanus ouporce-
6020 CneKyasiHma

CounHUTET POMAHOB, IMPOIIOBEAHUKH U KSHIMHBI 000XKa-
I0T YKa3bIBaTh HA OMPIKY KaK Ha 3allOBEIHUK a3apTHON U Oe3yM-
HOW UTPHI BCeX MPOTHUB Kaxaoro. Odpa3 kpaiiHe TpaMaTUIHbIM,



HO COBEpIIIEHHO HeBepHbId. Josun Jledheap, Bocnomunanus
ouporcesozo cnekyasnma

Cornacno (ppaze, npunuceiBaemoit [Jxxony Melinapay Keitn-
CY, «PbIHOK MOXET OCTaBaThCs UPPAMOHAIBHBIM JOJbIIIE, YeM
BHl — IUIaTexxecrnocoOHbM». Tomac Oobepaexuep, Ilcuxonoeus
puvinka FOREX

k ok ok

Ocnoenvie memaghopvt 6a110MHO20 PbIHKA. . .:

— OHM 3aHMMAIOTCA TEM, YTO MOKYIAIT U MPOAAT MapTUU
JICHET;

— Kak Bparapp BO BpeMsl MEHAJIBTHU... OH IPBITAE€T B OJHOM
HaMpaBJIeHUH, U HA/IeETCs, UTO yaap OyJeT HalpaBJieH Tyaa;

— Ecnu b1 6e371eiicTByelb, TeOs1 YHUUTOXAT;

— PacripoctpanuTh cityx, 4T0OBI KOHCTPYKTOP 3allleBeJIHICS;

— PBIHOK Bcerna ABUraeTcsi B TOM HallpaBJIEHUH, ITIE OH 3a/Ie-
HeT OoJIbllIe BCEro JIOIEH;

— 3HaThb, KyJa MONIYT BaJIOTHBIE KYPChl — 3HAUUT, [IOHUMATh
3Bepsl. .. IOHUMATh, UTO UM JIBUKET, U [IOYEMY OH JIBUKETCS;

— OH (pBIHOK) MOXET JaTh TeOe rpOMaJHOE YIOBJIETBOPEHHE,
MOJAPUTh BEJIMKHE YYBCTBA;

— DTa SMOUMOHAIbHASA BOBJIEYEHHOCTh MOXET 3aUTH CJIMILI-
KOM Jasieko. 11 Mbl rOBOpUM, Thl B HEKOTOPOM POAE KEHMILbCS



Ha MMO3UIIMH; Tl HE MOXEIIb OTITYyCTUTD €€ OT ceOsl;

— OTyYasiHHO MBITaThCSl BEPHYTH JEHBIU; ITO CTAHOBUTCS MO-
XO0KMM Ha CUHAPOM 3asJIJIOT0 UTPOKA;

— Korga y Te6s1 ecTb AeHbIM, 1 Ha CTOJIE JIekKaT MeJIKue (puill-
KM, KOTOPBIMU Thl MOJKEIITb BOCIIOJIb30BaThCs, TOTJa HE BajKHO,
MOTEPsIeIIb JI Thl TPU UK YeThIpe (PUIIIKH, CIIENIAB MEPBYIO CTAB-
Ky. Tomac Ooepaexuep, Ilcuxonoeusi poinka FOREX

%k ok ok

[oka cymiecTByeT OMp:keBasi TOPrOBIIs, IICHOBbBIC JBUKEHUS
He [epecTaloT Hac opaxaTb. MHOTHE MBITATICH OObSICHHUTH IPO-
UCXOXKJCHUE 3THX KOIeOaHui, 1 OOJBIIMHCTBO TEOPETUKOB Ha-
XOWJTU IM caMble ecTecTBeHHble 0ObsicHenus1. Jlapc Teuo, Ilcu-
xono02us punamncos

B 1O Bpems kak Ha poHIOBOM phIHKE pedieKCHBHBIE B3au-
MOJICHCTBUS TOSIBJISIIOTCS JIMIIIb NEPUOANYECKH, HA PbIHKE Ba-
JIOT OHU MPUCYTCTBYIOT MOCTOsIHHO. /locopoxc Copoc, Aaxu-
Mmusi punancos

k ok ok

Tpa)II/IIII/IOHHI)IfI B3IJIA Ha BaJIIOTHBIN PBIHOK 3aKTI0YacTCA
B TOM, YTO OH CTPEMUTCA K COCTOAHUIO PABHOBCCHUA. 3aBhIIIIeH-



HBII KypC BaJIIOTHI COCOOCTBYET YBEJTUUEHUIO UMIIOPTA U CHU-
JKEHUIO SKCIOPTa 0 TeX IMOp, MOKA HE BOCCTAHOBUTCS COCTOSI-
HUE paBHOBECHsI. AHAJIOTUIHBIM 00Pa30M YCHJICHUE TIOJIOKEHUS
B KOHKYPEHTHOU OOpbOe BhIpakaeTcsi B BO3pacTaroieM OOMeH-
HOM KYpCe, 4TO COKpaIaeT TOProBoe aKTUBHOE CAJIb0, TAaK YTO
CHOBa BOCCTaHABJIMBAETCSI PAaBHOBECHOE COCTOsIHUE. /[acopiarc
Copoc, Aaxumus punancos

%k ok ok

K Tomy ke Ha peIHKE — B OTVINYME OT OOBIYHOTO OOIIEeCTBA —
HET BHEIIHUX TOPMO30B: TaM YeJI0BeKa HUKTO M HUYTO HE OCTa-
HOBHUT. PBIHOK BOOOIIIE HE MOXET HU JaBUTh HAa HETO, HU YIIPaB-
JIATh MM; PHIHKY BCE PaBHO, KaK 4eJioBeK ceOsl BelIeT U Mmpeycrie-
Baet Jiu B nenax. Mapxk /lazaac, /lucuyunaunuposanusiii mpeii-
oep. buznec-ncuxonozus ycnexa

%k ok ok

PbIHOK Bcerja HaxomuTCsl B JABWKEHUU: Y HETO HET OCTaHO-
BOK — TOJIBKO IIpUOCTaHOBKHU. [1oKa ecTh Tpeiiepsl, KOTOpbIE XO-
TAT (HEBKHO IMOYEMY) IMOKYMNaTh JOPOXE MPEbIAYIIeH HEHbI
Y M03TOMY TIOBBIIIAIOT IIEHY MPEJIOKEHUS, U €CTb Tperaepsl,
KOTOPBIE XOTST MPOAABATH JEIEeBIIE MPEAbIIYIIEH IIEeHbl, a TOTO-
My TIOHMJKAIOT LIEHY CITPOCa, PHIHOK OyleT MpeObIBaTh B BEUHOM
neuwkennn. Mapxk /lazaac, /Jucyunaunuposanusiii mpeiioep.
bu3snec-ncuxonoeus ycnexa



PBIHOK — 3TO MeCTO, IJie YeJIOBEK CTAHOBUTCS €IMHCTBEHHBIM
Ky3HEIIOM CBOETO CYaCThsl (MJIM HECUacThbs); T HeT Bcel Tou
MAacchl TIOMeX, KOTOpbIe BOBHUKAIOT B OOBIICHHOM KU3HU 00ITIe-
ctBa. Mapx /lazaac, /Jucyunaunuposannstii mpeiioep. bu3s-
Hec-ncuxono02us ycnexa

I'pycTHBIN MapaloKC COCTOUT, KOHEYHO, B TOM, YTO BHEILHE
TOProBJIsI KaXeTcsl JIeJIOM JIOHeNb3s1 npocthiM. Ho B aeiicTBu-
TEeJILHOCTH ISl OOJIBIIMHCTBA OHA OKAa3bIBAETCSl TIOTOM CAMbIM
TPYAHBIM U3 TOTO, 32 UTO JOBOAWIOCH Opatbcsi. Mapk /lazaac,
ucuunaunuposannulit mpeiioep. busnec-ncuxonozus ycnexa

k ok ok

PBIHOK — 3TO cpena, KoTopasi JaeT MOJHYI0 CBOOOMY Ipo-
SIBUTH ce0sI TpH OE3rpaHUIHBIX BO3MOKHOCTSIX M O€3rpaHIYHOM
pucke. Mapk /lazaac, /Jucuyunaunuposannviii mpeiioep. bu3-
Hec-ncuxon02us ycnexa

k ok ok

PeiHOK — 3TO Oecrpenen BO3ZMOXKHON MPHOBUTH, a TIOTOMY



OOJIBIIIMHCTBO C JIETKOCTHIO BCTYIAET B HETO, HO TSKEJIO paccTa-
ercs. Begp nogyMbIBaomm 0 BEIXO/IE MOMAAAET B ICUXOJIOTHYe-
CKM€ TUCKM: C OJJHOM CTOPOHBI JAABSAT MOHSTUS O MOTEPSIX, Kajl-
HOCTU Y HeyJaue; C JPYroil — W3BeUYHbId cOOJIa3H BO3MOKHBIX
Oeckpaithux OoratctB. Mapk /lazaac, /lucyunaunuposanHbwlil
mpeiioep. buznec-ncuxonozus ycnexa

k) ok ok

Coiiuch Bce B OlIeHKe OyIyIel CTOMMOCTH KaKOro-JImoo To-
Bapa WM aKIMK, TO OMHUM He3aueM ObLIO OBl Mpejiarathb Iie-
HY TIOJIOpOXe, a IPyTUM — Ha3HaJaTh rnojemiesie. B pesynbrare
He ObLIO OBl M TIeperia/ia lieH U, Kak CJeICTBUEe, BO3MOKHOCTH 13-
BJIeUb U3 HEro mpuoObUTb. TakuM 00pa3oM, PHIHOK JIaeT OTAE/b-
HO B3ATOMY Tpeiiaepy maHc — u He 6onee Toro. Mapk /lazaac,
Hucuyunaunuposannvtii mpeiidep. bu3nec-ncuxonozus ycnexa

%k ok ok

[TomHUTE: PHIHOK — 3TO BeuHOe ABMkeHue. [loatomy oH 3a-
CTaBJIsieT OECpPEeCTaHHO OLIEHWBATh TEKYIIMUA PUCK TIO CpPaB-
HEHMIO C TEKYIIIMMH BO3MOXHOCTSIMH TpUObUIA. UTOOBI BeCTH
OIICHKY YCIIeIITHee, Ha/I0 HayYMThCs CMOTPETh Ha PHIHOK IJla3a-
MU ITOCTOPOHHETO, a He yyacTHuka. Mapk /lazaac, /Jucyunau-
HUpoeaHHblil mpeiidep. bu3nec-ncuxonoeus ycnexa

%k koK



Ho peiHKY, Kak U OKeaHy, HET A0 Bac aOCOMIOTHO HUKAKOTO
nena. OH He XOYeT HAMEPEHHO HU MPUYMHUTH BaM CTpajlaHusl,
HU JIOCTaBUTh pafocTb. OH XUBET MOMUMO BacC, IOMUMO Balllen
Bou U kenanuil. Tapan B. A., HITPATh HA BUP/KE IIPO-
CTO?! HII «Popexc Kayo»

k ok ok

Jlio6oii Gu3Hec B TOM WM MHOM cepe ABIsieTcs OUpKeBOn
urpoii. TeM He MeHee B BOCIPHUATHH OOJIBIIMHCTBA OMp:KeBast
TOPrOBJISI XapaKTepU3yeTcsl UCKIIIOUUTENILHON HeonpeneIeHHO-
cTeio. HecBenmymye oy mosaraioT, 4Tto Ciydyail UrpaeTr CTOJb
3HAYMTESTLHYIO POJIb B OMPKEBBIX TOPrax M UTO OHU HE TIOJUUHS-
I0TCS1 HUKAKVM TPAaBWJIaM U HETIO/IBIACTHBl HUKAKMM 3aKOHAM.
Maiixa Kogena, bupiicesas mopzosas no mpenoam. Kak 3apa-
oomamw, HAOAI00A51 MEHOCHUUU PbIHKA

)k koK

B urpe Ha Oupke, Kak U B XKU3HU, HEMHOTHX KIET YCIIEX,
a 6onbIMHCTBO — Heynada. Maiika Koeea, bupoicesas mopzoe-
A5 no mpendam. Kax 3apabomams, nHadaro0ass menoeHuuu
PbIHKA



Yomn-crput He MeHsieTcsl HUKorga. MeHsI0TCs IEHbIM, MPO-
CTaKH, aKIIU1, HO YOJUI-CTPUT HEM3MEHHA, TOCKOJIbKY HEU3MEH-
Ha yesioBeveckas npupona. Maiitk.a Kosea, bupowcesast mopzos-
A no mpendam. Kakx 3apabomams, nadarodass menoenuyuu
DbIHKA

PbiHOK kecToK. 3abyabTe 0 TOM, YTOObl KOMY-TO TOHPABUTh-
ca. Ecm BaM HyXeH Apyr, 3aBenuTe ceOe coOaky. PhIHOK Bac
HE 3HAeT W 3HaTh He Xo4veT. EciM Bbl XOTHTE BHIMTPATh, KTO-
TO JOJKEH MpoUrparth. Bac He ycTpanBaeT paBUIO «BbIKUBAET
cwibHenmmii»? Torna He BCTyNanuTe B UTPY € HYJIEBOM CYMMOM.
Maiixa Kogena, buporcesast mopezosast no mpenoam. Kak 3apa-
oomamw, HAOA100As1 MEHOCHUUU PbIHKA

k ok ok

...TPEUANHT — 3TO Urpa. B 3TOM Wrpe HET Apyrux IpaBu,
KpPOME MOCTOSIHHBIX MepeMEHHBIX (Anekcanop Hnaitixer). Mail-
ka Koeena, bupiicesas mopzoeas no mpenoam. Kak 3apaoo-
mambo, HAOAI00as1 MEHOCHUUU PLIHKA

k ok ok

TpenauHr — 3TO Wrpa € HYJIEBOM CYMMOW, I€ BBIUTPbI-
I U NIOTEPU U3MEPSIOTCS OTHOCUTENIBHO CPETHETO NOKa3aTes



IO PBIHKY. B urpe ¢ HyJeBOl CyMMO BBIMTPBIII OHOTO Y4acT-
HUKa BO3MOJKEH JIIIIb TIPY YCJIOBUH MTPOUTPHIIIA Apyroro (Jlap-
pu Xappuc). Maiika Kosea, buporcesas mopzosasi no mpen-
oam. Kak 3apadomame, nadarodas menoeHyuu polHKa

k ok ok

Toproeiiss BaTIOTON OYeHb TOXOXKa Ha BOWHY, — MpUYEM
Ha CJIO)KHYIO BOWMHY, B KOTOPOM XOASAT U B JIOOOBBIE aTaKu, U Be-
nyT naptuzanckue o6on. Kopuneauyc Jlyka, Ilpumenenue mex-
HUYECK020 AHAAU3A HA MUPo8om earrwomuom pviike FOREX

k ok ok

...M3yYeHue (ppakTaIbHOW reOMeTPUM MPUBEJIO MEHS K TI0-
HUMAaHMIO, YTO PBIHOK — CKOPEE €CTECTBEHHas (IpUpOAHAs),
a He MCKYCCTBEHHasl (co3laHHasi 4ejioBekoMm) (yHkuus. /I-p
buana Buavamc, Topzoewtii xaoc

k ok ok
B TOProBJIC — CBOA YHUKAJIbHAA JIOTUKA, KOTOPYIO HE BCTPE-

tute Oosbiiie Hurne. Baaepuroc Oscsanuxac, 101 eonpoc npo
FOREX



...pPBIHKH He Bcerja OObeKTHUBHBI, BpeMEHAMH OHHM SMOIIMO-
HAJTBHBI, CYOBEKTUBHBI WJTH 3aBUCST OT TICUXOJIOTUYECKUX (hak-
TopoB. Bukmop Cnepanoeo, Trader VIC Il — IIpunyunwt npo-
deccuonanvhoii cnexkyasayuu

k ok ok

ToproBiist — 3aHATHE TPAKTUYECKOE U JAJIEKOE OT aKaieMuye-
ckux teopuil. Baaepuroc Oscanukac, 101 éonpoc npo FOREX

k ok ok

PbIHKM — TIpUpOIHOE sIBJIEHUE, U WX JIEATEIbHOCTh HEe TOJ-
YUHSETCS 3aKOHAM KJIACCMYeCKOW (PU3MKH, MapaMeTpudecKon
CTaTUCTUKU WY JIMHEWHOU MaTteMaTuku. /[-p Buaa Buawvsamc,
Topzoewtii xaoc

[Tporiecc TpeianHra, WiM CHEKY/IALUA — Ha30BUTE 3TO Kak
YIOMHO — OBbLT TpeoOpa3oBaH B TNCEBIOMHTEIUIEKTYaIbHYIO Ha-
yky. Tpeiigepsl AyMaiT, YTO OHU OJKHBI HAMPSIYb CBOM yM-
CTBEHHBIE CIIOCOOHOCTH, UYTOOBI TOTYYHMTh MPUObLIL. OgHAKO
TOProOBJIsA — 3TO BCE UTO YrOIHO, HO HE MHTEJUIEKTyaJIbHOE YCH-
mue. /[-p buaa Buavamc, Topzosuiil xaoc

k ok ok



BosbIIMHCTBY TpelaepoB PBIHOK IPEICTAaBIAETC JUKUM
U OIIAaCHBIM KUBOTHBIM. MX no3yHru: «He paccunteiBaiite
Ha Hero, a ITonyunre ot Hero npex e, yem OH MOy YuT OT Bac».
OHM BUASAT PHIHOK, KaK MUP, TI€ «BOJIK MOEAAET BOJIKa» U B KO-
TOPOM JIpyTH€ TOPTOBLbI — BOJIKUA. DTO — HEBEPHAsA KAPTUHA PbIH-
Ka. /I-p buaa Buavamc, Topzoewiii xaoc

%k kok

Bce ToBapHbIe pbIHKM CO3[IAI0TCS JIIOIbMU, YbM MHEHUSI pac-
XOOATCA OTHOCUTENLHO LIEHHOCTH, HO €CTh coracue B IeHe!!!
/-p buaa Buavamc, Topzoewiii xaoc

]k koK

PeiHOK mpoct. OH ObIcTpo ¥ 3((PEKTUBHO HAXOOUT TOYUKY,
r7ie UMEeeTCsl SKBUBAJICHT PA3HOIJIACHSI B OTIPE/IEIEHUH IIEHHOCTH
u cornacue B 1ieHe. /J-p buaa Buavamc, Topzoswiil xaoc

k koK

Ipunyunvr Yenoseueckozo Oouenust u Poinok

1. JIeBAHOCTO MPOIIEHTOB BCETO TOT'O, YTO BBI CIIBIIIINATE O PhIH-
Ke, SIBJISICTCS JIOKBIO, B KOTOPOM HET BCEH MpaBJibl O TOM, YTO
IIPOMCXOMT Ha CAMOM JIEJIE.

2. PBIHOK cam 1o ceOe He MOXKET JiraTh.



3. PBIHOK MOXKET COOOIATh TOJIBKO O ce0e caMOM, a SA3BIKOM
PbIHKA fBJIAETCS MUHMMAJIbHOE M3MeHeHue LieHbl. /-p buana
Buawvamc, Topzosuiit xaoc

k koK

PBIHOK creyeT Tem ke cambIM IPUHIMIIAM 4YeJI0BEYEeCKOro
OOIIIEeHH S, TIOCKOJIbKY CaM OH He OTJIMYaeTCsl KaKOW-TO OCOOCH-
HOW CYITHOCTHIO. PBIHOK sIBJIsI€TCS1 0O0BETUHEHUEM THICSY JIIOICH.
/-p buaa Buavamc, Topzoewiii xaoc

k ok ok

B coBpeMeHHOM MUpe OCTaJOCh CIMIIKOM Majio apeH, Ije
TOJILKO MYXXECTBO M BOMHCKHN IyX OMNpPEAessIOT MoOequTes
B CpakeHUU riaauatopoB. [loxaiyii, TobKo OU3HEC, T/Ie BBI pa-
OoTaeTe camu Ha cebsl, BOOPYKCHHbIE UHTEJUICKTOM U KPETTKH-
MU HEPBaMH, ITO3BOJISIET MPOSIBUTH KauecTBa Ooia. TpeiauHr —
OJlHa U3 TakuX peakux apeH. Jlovrouc /Joc. bopceauno u Ilam-
puuyus Kommunc, /I3iti mpeiidep. Kpoeb, nom u cae3wt ycnexa

k ok ok

Hanbonee Onm3Kasi aHaJIOrus TpeWaWHra — 3TO, BO3MOXKHO,
npodeccroHasbHbIi ciopT. Y1 B TpeiiuHre, U B CLIOPTE €CTh CY-
nep3Be3/ibl U JOJITOKUTENH, IPEBOCXOASAIINE BCEX OCTAJIbHBIX;
€CTb JIIOIY, MOZIAI0IIME HAAeK b, KOTOPBIE C TPOXOTOM pa3OuBa-



I0TCSI JTM CTOPAIOT; €CTh IAPHU, HUKOT/IA He TOCTUTAIONIHE Bep-
IIMH, HO JIOOWBAIOIIKECS TOTO, YTO HACJIAKAAIOTCS XOPOIIMMU
JOCTUKEHUSIMU 3a JOryi0 Kapbepy. JIvrouc /oc. bopceauno
u Ilampuyus Kommunc, /I3ii mpeiidep. Kpoev, nom u cie3ol
ycnexa

B koHewuHOM cueTe, Bce CBOTUTCS K TOMY, UYTOObI ObITh CHH-
XPOHHBIM I10 OTHOILIEHUIO K PHIHKY. YCHEIHbIN Tpeuep Bceraa
0CO3HaeT ce0s1 YacThio peiHKA. Koria ppIHKY IMKHe U CyMacIie/-
IIMe, BHI MOKETE TOProBaTh CBOOOIHO M n300peTaresibHo. Koe-
OaHMs HACTOJIBKO BEJIMKH, YTO y BaC OTVIMYHBIE IMAHCH 3apado-
TaTh Ha 9TUX PHIHOYHBIX JBMKeHUsX. Ho, Korma peIHOK CTaHo-
BUTCSI ME/IJICHHBIM W YHOPSAOYEHHBIM, Bbl JIOJDKHBI TOProBaTh
MEIJIEHHO U ynopsinoueHHo. Jlovrouc /Joc. bopceauno u Ilam-
puuus Kommunc, /31t mpeiioep. Kposv, nom u cae3wl ycnexa

k ok ok

PBIHOK OCHOBaH Ha MHEHHUSIX BCEX YYaCTHMKOB. Mexay Ko-
POTKMMHU U IJIMHHBIMU MO3ULIMAMM PIHOK JOCTUTaeT paBHOBE-
CHsl, HO 3TO HE CTaTUYHOE COCTOsIHUE, a AUHAMUYHASI MUIIECHbD,
OTpaXkawIasi ypoBeHb, Ha KOTOPOM TOKYyMaTenu OyAyT TOKY-
naTh, a MPOAABIIBI — TPOAABATH UCXOMSI U3 MHOXKECTBA NIEPEMEH-
HBIX, HAUMHAs OT MPOLIEHTHBIX CTABOK Y 3aKaHYMBAasl NOC/IECAHU-
Mu HoBOCTSAMU. Jlvtouc /Iuc. bopceauno u llampuyus Kom-



Mmunc, /[3i mpeiioep. Kposv, nom u cae3vl ycnexa

k ok ok

Bomnpekn MHeHMI0 OOJBIIMHCTBA JIIOIEH, PBIHKHM JEUCTBU-
TEeJIbHO UMEIOT CBOM TMOTOK M pUTM. VIHOrIa pRIHOK CTaHOBUTCS
JVIKUM U CyMACIIEAINM, HO OOBIYHO €ro ABMKEHUE MOYNHEHO
HekoTopoMy nopsaaky. Jlsrouc /c. bopceauno u Illampuvus
Kommunc, /Isii mpeiidep. Kpoaw, nom u caeswt ycnexa

k ok ok

OHJIaifHOBBIE ~CHEKYJSHTBI MOTYT OBICTPO TIPEBPATUTHCS
B HAPKOMAHOB TpeNANHra. §l O4eHb YETKO TOHUMAIO ITO BJleue-
uue. [Tocne 18 net paboThI TperAEpOM 5 3HAIO, YTO TAKOE 3aBU-
CUMOCTb OT aJIpeHAIMHOBOW JiMXopaaku. Kak Tonbko BbI, CTaB
TpeliepoM, UCIIbITaeTe ee, Bhl YK€ He CMOXeTe OT Hee n30a-
BUuthcs. JIvrouc /oc. bopceauno u llampuyus Kommunc, /[31
mpeiidep. Kpoev, nom u cae3vt ycnexa

k ok ok

B TpeinivHre HeT TaKMX MOHATHM, KAK MEYThl U HAAEKIbl —
OJIHA JIUIIIb TOPbKasi peajbHOCTh pbiHKA. JIbtouc /Jowc. bopceau-
Ho u Ilampuyuss Kommunc, /31t mpeiioep. Kposw, nom u cae-
36l ycnexa



OpHa u3 omacHocTel ObITh TPEHAepOM B TOM, UTO, KOT/A Pbl-
HOK OYEeHb O’KMBJICHHBIM, BbI 3a0bIBaeTe 000 BCeM — 00 OTITyCKaX,
JIEJIOBBIX MMOE3AKaX, JIAHYaX, BCTpPeYax C BpayaMu, MOCJEIHUX
CpOKax MpeJoCTaBIEHUs PYKOIUCU KHUTU. .. JIvrouc /. bop-
ceauno u Ilampuuyus Kommunc, /[t mpeiioep. Kposv, nom
u cae3wvl ycnexa

PBIHOK TTpe/ICTaBIsET BCE, UTO KK IbIi 3HAET, HA YTO HAJICeT-
Cs1, BO UTO BEPHUT, YETO OXKM/IAET, M BCE STH 3HAHUS MPOCEUBAIOT-
csl, IOKA HE OCTaHeTCs... 0e3KAIOCTHBIN BEpAUKT pbiHKA. 100
ooweit peoaxuueii ITumepa Kpacca, Knuza uneecmuyuoHHotl
myopocmu

Tem He MeHee (DOHIOBBI PHIHOK — SKOHOMHYECKUI Oapo-
METp, HO BOCHPUHUMATh €r0 HY’KHO KaK PUYMHY, a He KaK CJe-
crue. Iloo ooweii pedaxuueii Ilumepa Kpacca, Knuza unge-
CMUUUOHHOTL MYyopocmu

k ok ok

...pBIHOK BCEraa AeJIacT To, YTO HY>XKHO, YTOOBI OOJIBIIIMHCTBO



okazaynuch HenpaBbl. I. Cmum, Kak s uzparo u eviuzpviearo
Ha ouporce

Toproiist — SBOJIOIMOHHBIN MTPOIIECC, B KOTOPOM BbI ITPOXO-
JIMTE Yepe3 CTaJUU: OT HOBUYKA K MPOIBUHYTOMY Tpeiepy, 3a-
TeM K KOMITETEHTHOMY, TIOTOM K OIbITHOMY. HemMHorve noumyT
1o Tpeiaepa-akcriepta. I. Cmum, Kak 51 uzparo u eviuzpviearo
Ha ouporce

AHaTUTUKH, KaK MPaBUJIO, PACLIEHUBAIOT (POHIOBBIA PHIHOK
KaK MacCMBHOE OTpakeHHe OxuaaHuii nHBectopoB. Ho daktu-
YEeCKM OH aKTuBHasl cwia, ux (opmupymomas. I1oo ooweii pe-
oaxuueii Ilumepa Kpacca, Knuza uneecmuuyuonnoit myopo-
cmu

YcnenHasi TOpropiist — 3T0 HAKOMUTEJIBHBIN Mpoliece, Tpedy-
IOIIHI OIpeieJIeHHOr0 BpeMeHH, B TeUeHHEe KOTOPOT'O BbI ITOCTE-
MIEHHO TIEPEXOAMTE OT YPOBHS HOBUYKA K KCIepTy. Takas 5Bo-
JHONMST 3aHUMAeT TOpbl, a He MecsIbl. boiee KOPOTKOro myTu
He cymiectByet. I. Cuum, Kak s uzpato u eviuepuoiearo Ha oup-
ance



TpenauHr — 310 Urpa Ha BbUKMBaHuWe. Ecii BBl cymeerte 3a-
IIUTUTh CBOHM KaIlUTajl, Bbl CyMeeTe BbIKUTh, YTOOBI TOPTrOBaTh
Ha cnenyouwmil nens. bopuc Illaoccoepe, Kemmu Jluun, Tpeii-
Oepui-muiaauonepol. Kax nepeuepamv npogeccuonanos Yo-
AA-CIMPUM HA UX COOCMBEEHHOM noAe

%k ok ok

Crekynsinys codetaeT B cebe eMeHTHl OXOThI, 00MaHa, KO-
orepaiy, KOHKYpEHIIUH, TBOPYECTBA, pPUTMA 1 (PU3UIECKOM CH-
JIBL. .. OJJHUM CJIOBOM, BCE€ SJIEMEHTHI, BXOJMBIIIE B UTPBI, B KO-
TOpbIe Mbl UTPaJU B IeTcTBe. Bukmop Hudepxogdhep, Ynusep-
cumembul OUPIHCEB020 CNEKYASIHMA

k ok ok

CyTb TpeuuHra — He JIEHbI'M, & Ka4eCTBO XU3HU U BO3MOXK-
HOCTh MPOJOJIKATh W JaJIble YCIEIIHO pellaTh CTOSIIUE Ie-
pen todoit 3amauu. bopuc Illaoccoepe, Kemmu Jluun, Tpeii-
oepvl-munauonepvl. Kax nepeuzpamv npogdpeccuonanos Yo-
AN-CMPUM HA UX COOCMBEEHHOM no.e

k ok ok



PasymHOe BiOXeHME JAEHEer — IMOUCTHHE CIIOXKHAs 3aJaya,
TpeOylolasi cepbe3HON MOATOTOBKH, XOTS 3aKJIIOYUTH CHAENKY
Ha pBIHKE IIeHHBIX Oymar ropaszio mpoiile, YeM KYIMUTh UM MPo-
Jath MamuHy win kartep. ocedpgppu b. Jlumma, Jlrocven Po-
yoc, Kax npoiimu na Yoan-cmpum

k ok ok

...B (DMHAHCOBOM MHpE MHTEPECHBIX BO3MOXHOCTEH OYEeHb
MHOTO, U Pa3yMHBI M aKTUBHBIA MHBECTOP CMOXKET Kak IOJy-
YHUTh YIOBOJBCTBHE, TaK M 3apadoTaTh MPUOBUIL HA apeHe ITO-
ro nupka. Hacnaxnenue rapantuposano. benoscamun I'paxem,
Pa3zymmnuwiit uneecmop

[ MeHs1 THBECTUPOBAHUE — 3TO MPOCTO MIpa, B KOTOPOU
MO’KHO TIOJy4YMUTh TIpeuMyIlecTBo. He BakHO mepea Kem — me-
pen kazuHo AtnaHTuk-Cutu, nepen unjaekcom S&P 500 wumu
pbiHKOM oOmwranuii. Ilumep Jlunyu npu yuacmuu /[occona Pom-
uaiinoa, METO/] IINTEPA JINHYA. Cmpamezust u makmu-
Ka uHOUBUOYaA1bHO20 UHBECOPA

k ok ok

Kamymaaca CJIO)KHOCTb MHBCCTUPOBAHUA OTIIYI'MBAC€T MHO-
rux. Takum JIOOAM HUKOIJA IMO-HACTOAIIEMY HE Y3HATb MHOI'O-



[BETHYIO MCTOPUIO YOJUI-CTPUT W HE TMOHSTh, KaKyl0 pojb OHA
ChIrpajia B CTAHOBJICHNH aMEPUKAHCKOW SKOHOMUKH. MexaHuka
KYIUIM-TTPOJIAKU aKIIUi OCTAHeTCs JIJI HUX TOJTHOM 3araJiKou.
Lcedpgppu b. Jlumma, Jlrocven Poyoc, Kak npoiimu na Yo-
An-cmpum

... pBIHOK BBOJIUT JIIOZIEH B 3a0/TyX/IeHHe, yOexkaast B TOM, UTO
TPeraepCTBO — 3TO MPOCTOM CITOCOO MOTyYeHHUsI OBICTPBIX JACHET.
Aosun Jlegpesp, Hcmopuu Yonn-cmpum

k ok ok

®OHIOBBIN PHIHOK — ITO MPekKae Bcero Jioau. Tpeuaepsl ¢ ux
aMOUIIMSIMU, CTPAXOM, KATHOCTBIO U TTAHUKOW. MWIJTMOHHI yJe-
HBIX U IIAPJIaTaHOB — KaX/IbIA CO CBOEW TOProBOU CTpaTerve.
['eHUM M MOUOTHI, IBUKUMBIE KelaHHeM 3apadoTaTh MIUIUOH
wi mwuiapl. Hukxoaac /lapsac, Uneecmop-manuop. Kak s
3apadoman 2 MUNAUOHA 00A1aP08 HA (POHOOBOM PbIHKE

k ok ok

YoIut-crpur — 310 onHa 13 ymun B Heio-Mopke, koTopast Ha-
ynHaercsl ot Py3senst [paiiB Bo3ne Vct-Pusep u Bener k cra-
puHHOU LepkBu Ceston Tpounpl. Ho korga moau cripammsaior
apyr y apyra: «Kak padoraer Yoma-ctput?» uim «YTo CIabIIHO



Ha YOJUI-CTpUT?», OHU UMEIOT B BUAY HE YIHIly. YOJUI-CTPUT —
9T0 pbIHOK. Jorcepppu b. Jlumma, JTrocven Poyoc, Kak npoii-
mu Ha Yoan-cmpum

k koK

Yomn-cTpuT — 3T0 MeCTo, TJie ABaHTIOPHUCTHI MBITAIOTCS TIOJTY-
YHUTh YTO-HUOY/b U3 HUYETO, COBEpINast TeM CaMbIM (PTHAHCOBOE
camoyOuiictBo. Joeun Jlegpeap, Ucmopuu Yoan-cmpum



I1.

TpeWigepsl, CIEKYJSHTHI,
MHBECTOPBI




II. Tpenepsnl,
CIIEeKYJISIHTbI, HHBECTOPbI

ko ok

B ocoGeHHOCTH 3TO KacaeTcsl TexX TpeiaepoB, KOTOphIE MPU-
IIJTU B TOPTOBJIO C IIMPOKO PACKPBITBIMU I71a3aMH, C (PaHTACTH-
YeCKMMU MeUYTaMU O BO3MOXKHOCTSIX OBICTpO pazborarerh Oe3
BCSIKOro prcka. OTKy/a 51 Tak MHOT'O 3HAI0 O TaKMX Tpeinepax?
Jlesio B TOM, 4TO 5 1 caM KOIja-To ObLT OJHUM U3 HUX. 51 BUIen
NOTEHIIMAJI PHIHKOB M 3aKPbIBAJI 71432 HA PEAIbHO CYILECTBYIO-
ye pyucku. S 3amatui 3a cienoty, ¥ — He OOuH pas. S Toxe
ObLI TpeiinepoM, KoTopblil uckan Cesroit ['paans. m, ckopee,
MHe 00ellaId ero MHOIo pa3, HO HUKOrja He npuHocuau. Ha-
KaruiBasi OIBIT U IPOBOJISi COOCTBEHHbIE MCCIIEA0BAHUS, I TPU-
mies K BbiBoAy o ToM, uto: (1) Csitoro I'paans ans Tpeiige-
pOB He CyIecTByeT; u (2) B HeM HeT HeoOxoaumoctu. Pailan
Jorconc, bupsiceeas uzpa. Coeaail MUAAUOHBL, UZPASL HUCAA-
mu

OueHb MHOTHE Tpefmepbl IBITAIOTCA HO6CIH/ITI> PBIHKH, OIIH-
padACh Ha CBOX OJOKTOPCKUEC CTCIICHU 110 MATEMATHUKE U 9KOHOMMU-



ke. VIM kaxercs1, 4to ux oOpa3oBaHUe U MyApPOCTh, KOTOPbIE Tie-
PEKPBIBAIOT JIIOOYIO IPYTYI0 MYIIPOCTh, TOJKHBI OfIEPKATh TIOOE-
1y HaJl ppIHKaMu. $1 cKaxy Bam, 4TO COBEpPIIIEHHO HeOOpa30BaH-
Hble, HeoOyUYeHHbIe U a0COIOTHO HEe UMEIOIe HYKHOM KBaJIM-
(bukanum oM CrocoOHbI 0OMBATHCS MPAKTUYECKH TaKUX XKe
pEe3yJbTaTOB, KaKWX JIOCTHUTAIN TOAOOHBIE SKCIIEPTHI, MPOCTO
cremyst 6a30BbIM MTpaBUIaM OIOKMPOBaHUST YOBITKOB M oOecre-
4yeHus pocta npuosLie. Paitan /Iorconc, bupocesas uzpa. Coe-
AAT MUNNUOHDL, UZPASL YUCAAMU

k ok ok

[ToMHuMTE 06 OrpaHUYEHHOCTH CBOMX BO3MOKHOCTER. [Tpejie-
JIbI €CTh y BCEX, JaXe Yy CaMbIX JIy4IIMX TperaepoB (Mapk Bartin-
cmaiin). /ucek /1. Illeazep, BUP;KEBBIE MAT'H. Humepguto
¢ mon-mpeiidepamu

%k ok ok

...JIydIlIie Tpeuaepsl, Ha0OOpOT, OTIMYAITCS CMHUPEHHO-
CThI0. UTOOBI OBITH JTyYIlIUM, HY’KHa CAMOYBEPEHHOCTb, HO TOJIb-
KO B CMBIC/Ie Bepbl B ceOs1. Henb3s mo3BossiTh CBOEMY IO BMe-
IIMBAThCS B MIPOUTPBIITHYIO CAEJNIKY, HY’)KHO CMUPHUThH TOPIIBIHIO
v 3aKpoIThcs (Tam boadyun). Jacex /1. Illeazep, BUP/;KEBBIE
MAT'U. Humepavto ¢ mon-mpetidepamu

%k koK



BONBIIMHCTRO JIIoAel 0OpaIalnTcs K TOProBJIe ISl TOro, YTo-
Obl 3apaboTaTh MHOTO JICHET, M 3TO OJHA U3 TJIABHBIX MPUYUH
ux npourpsiima. [TockobKy AeHbraM MpuaaeTCs Takoe OOJIBIIOoE
3Ha4YeHue, Tperaepam TPYJHO MPUHUMATh MOTEPU U TIO3BOJIATH
pactu nipubslm (Joxmop Ban K. Tapn). Jxucex /1. Illeazep,
BbUP/;KEBBIE MAT'U. Humepauvto ¢ mon-mpeiidepamu

%k kok

Bpokep nokymaer Ha cjIyxax, a mpojaeTt Ha pakrax. Jyuenko
K., Ilymesooumenwv no xncu3nu: Henucanvie 3aKoHbl, HeOdHCU-
OaHHble cosembvl, xopouwue dpazvt made in USA

]k koK

3akon Ilxona l'apmnepa. 85% monei JoOoil mpodeccun
HekomrnieTeHTHBI. Jyuenko K., Ilymesodumenv no cu3uu:
Henucanvie 3aKonbl, HeodcudanHwvle cogemol, xopouiue gpa-
3s1 made in USA

k ok ok

YV poccuiickux TpeunaepoB, O CPABHEHUIO € 3alaIHbIMU, ECTh
KaK LIEHHbIe IIPEUMYIIIECTBA, TaK U Cepbe3Hble HEeOCTATKU. TH-
JKeJtast KU3Hb MPUYIMJIa JIIofieH ITyOOKO BIyMbIBAaThCs B CTpaTe-
TUIO U TAKTUKY UTPbl U OPUTMHAIBHO MBICIUTh. Jadep A., Kak



uzpams u evluzpvleams Ha 6upofce

k ok ok

YT0 MelIaeT pOCCUICKIM TpeiiepaM, Tak 3TO 3aJIMXBaTCTBO,
IIAIKO3aKUAATENIbCTBO, 4 TAK)KE HEXBATKA KalnTala U He3HaHUe
IIPaBUJI KOHTPOJISL Haj pUckoM. Judep A., Kak uepamo u 6vi-
uzpvieamo Ha oupoice

Be MoxkeTe ObITh CBOOOMHBIM. KUTh M padOTaTh B JIIOOOM
YTOJIKE 3€MHOTO Iapa. BhITh He3aBUCUMBIM OT MOBCEJHEBHBIX
niepepsir ¥ HeMOAOTYETHBIM HAYaJIbCTBY. DTO — )KU3HD [IpeycIe-
BaloIero tperaepa. MHorue crpeMsTcsl K Hel, J1a HEMHOTMM
oHa yfaetcs. [InneTanT CMOTPHUT Ha 9KpaH MOHUTOPA, Ha IIU(PbI
KOTHPOBOK U €My YK€ MepeIaTcs 3eJieHble Pa3BO/Ibl MUJUTHOHOB
nostapoB. OH NMPOTATUBAET K HUM PYKY — U TepsieT JeHbru. OH
TSIHETCSI CHOBA — U TepsieT ele Oonblie. Jloau TepsaioT IeHbIu
Ha OMpKe TIOTOMY, YTO HE YMEIOT UTrpaTh JIMOO BIAAETh COOOM.
Anoep A., Kak uzpams u éviuzpvieamsv Ha oupoice

%k koK

[Touemy GONBITMHCTBO TPEWAEPOB MPOUTPHIBAIOT U BBUIETAIOT
u3 urpsl? IlepBble JBe MPUYMHBI — SMOLMOHAIBHOE MPUHATHE
pelieHuil u HeoOyMaHHble neiicTBusi. Ho ecTb M TpeTbs mpuin-



Ha: cama Ouprka yCTpOeHa TaK, YTOObI OOJIBIIMHCTBO IPOUTPAJIO.
Anoep A., Kak uzpams u éviuzpvieamo Ha oupiice

)k k%

Bupike HyXHBI HOBbIE U HOBbIe HEYHAYHUKH — TaK CTPOUTE-
JISIM IPEBHEETUTIETCKUX MTUPaMUJI HY)KHbI ObLJT HOBbIE I HOBBIC
paodbl. HeymauHyky MOMIONHSIOT OUPXKEBYIO Kaccy, YTO HEOOXO-
VMO /17151 IPOIBETaHUs1 OMpkeBoil uHaycTpun. Jadep A., Kak
uzpamo u 8vluzpvléamsv Ha Oupaice

k ok ok

STUM HeloTenaM HEeBJJOMEK, UTO UrpaTh Ha OUp:Ke He TaK YK
u mynpeHo. ['opa3fo cioxHee, HapUMeD, yAAIATh alMeHUKC,
CTPOUTHh MOCT WM Pa3OupaTh cygeOHoe neio. XOopolre Tpeu-
Jepbl OOBIYHO JTIOIU COOOpa3uTesIbHBIC, HO TAJIEKO He BCE — UH-
TeJUIeKTyabl. MHOTME He YUYWINCh B KOJUIEAXKAX, a HEKOTOpbIe
naxe 6pocuiu mkoiy. Jadep A., Kak uzpams u eviuzpoieamsn
Ha ouporce

k ok ok

V Tpeiinepa mob6oil yac ObiBaeT paboUUM, M KaluTaJlbl CBOM
OH ITOJBEPraeT pucky. Tpeiaep CXOAUT ¢ HAe3KEHHOW KOJIEN Ha-
CTOSIIIETO M CTYMAeT B HeoMpeaeaeHHOCTh Oyayiero. Jadep A.,
Kax uepamv u eviuzpvisamv na oupoice



Tpefinepy, TUKYIOMEMY OT PaJOCTH ITPU BBIUTPHIIIIE U BIaIa-
I0IIEMY B JIEMIPECCHIO TP MPOUTPHIIIIE, HE CKOJIOTUTH KaluTaia:
BeJb M TIOBEJICBAIOT 3MOIMU. ECiu BBl MO3BOIMTE OMpKE TI0-
BEPrHyTh BaC B BOCTOPT WM OTYAsIHUE — MIPOIIANATECh C IeHbra-
Mu. daodep A., Kak uzpams u eviuzpvieamo na oupiice

%k ok ok

Crapasch crenath JeHbI'M Ha OUpKe, JymMaeTe JId Bbl O TOM,
OTKyJa BO3bMETCS TpeABKylaemas Bamu mnpuObUib? OTKyna
OepyTcs aeHbru Ha Oupxke? ... IleHbrd TOSBISIIOTCS Ha OMp-
e 110 OJJHOW-EJIMHCTBEHHON MPUYMHE: UX MPUHOCAT TPEeUephl.
JleHbru, Ha KOTOpbIE Bbl PACCUMTHIBAETE, TPUHAIJIEKAT APYTUM —
JIONSIM, KOTOPBIE BOBCE HE COOMPAIOTCS IETUTHCS C BaMu. J0ep
A., Kak uzpambo u gviuzpvieams Ha oupoice

k ok ok

Mexay yMOM U 3apadaTbiBaHUEM JIEHET Ha PhIHKAX HET Mpsi-
MOW 3aBUCHUMOCTU. DTUM f1 HE XO4y CKa3aTh, YTO YeM LIIyIiee
Bbl SIBJISIETECh, TEM BBIIIE BAlllM IIAHCHl Ha YCIEX B TOPIOBIE.
Sl imero B BUy, YTO OJIMH TOJILKO YM SIBJISIETCSI OUYeHb HEOOIIb-
IO COCTaBJAIONIEH B YPaBHEHUH, KOTOPOE OIpelessieT XOpo-
iero Tpeitiepa. Paavgp Bunc, Mamemamuxka ynpagéaenus ka-



numaaom. Memoowt anaau3za pucka 0as1 mpeiidepos u nopm-
denvHblx MeHedHcepos

ToT, KTO 3asBJISIET, YTO OH 3aMHTPUTOBaH «HMHTEIIJICKTYalIb-
HBIM BBI30BOM PBIHKOB», — HE Tpeiaep. PeIHKM Tak ke WUHTeN-
JIEKTyaJIbHbI, KaK W KyJauHblii O0#. Jlydimii coBeT, KOTOpbIii
s MOTY JIaTh, — 9TO BCET/a 3aKpbIBaTh CBOW MOIOOPOIOK U Ye-
mocTh. [Ipourpaere BbI WM BHIUTPaETe, BCe paBHO OyIyT 3HAUH-
TeJbHbIe yaapsl. Paavgh Bunc, Mamemamuka ynpasaenus Ka-
numaanom. Memoowvt anaausa pucka oast mpeiioepos u nopm-
denvHbix meHneddrHcepos

...Tpeiiepu3M — He CMepTeJibHAs, HO Hen3jieunMast OOJie3Hb
poPeCCHOHAJIPHOTO CIIEKYJISTHTa-TpelIepa, BeIpaxkaeTcst B 1M0-
Jy4eHUH OCOOOr0 YIOBOJBCTBHUSI OT TOPIOBJIMA «BO3IYXOM».
Ipuxk JI. Haiiman, Maras Inyuk.aoneous Tpeiidepa

k ok ok

[IpakTuKa MOKa3bIBAET, YTO TOJBKO JIIOAW, OTHOCSIIUECS
K TPEHIMHTY KaK K paboTe, CTAHOBSTCS POECCHOHATIAMH U [0~
OUBAIOTCSA MPAKTUYECKOro ycrexa. I109ToMy, eciy Bbl pelmim
3aHATHCSA 3TUM OT HEYero JejaTh WIM U3 KaKAbl MOTyYeHUs



«JIETKMX» JIEHET, TO 3a0y/IbTe O TPEUIUHTE, UTPATE JTyYIlle B Ka-
3WHO — 3TO OyJeT AJIs1 Bac AeleBnie U criokoinee. Ipuk JI. Haii-
man, Manras Iuyux.aoneous Tpeiidepa

k koK

MHe HenpusITHO 00 3TOM TOBOPUTb, HO JIIO/IA, KOTOPHIM y/Ia-
JIOCh TIPEYCIIeTh B 3TOM OW3Hece, paboTalT B JBa pa3a OO0Jb-
11e JoObIX APYrux mpodeccroHanoB. VX cTUMYSbI cepbe3Hei,
Y OHM OOJIAJAl0T TAKMM HAOOPOM CITIOCOOHOCTEH, KOTOPOro HeT
HU Y KOro Oosbirie. C 3TUM HAYETO He TIOIeIaeillh, IIOTOMY YTO
9TO YMCTO TFeHEeTHYecKasl MpeIpacroiokeHHOCTh. Bbl He TIOBHI-
cute kKo3(pPpuieHT Bamiero uHTe/IekTa 10 150, ecaum poguinch
¢ koa(ppuumentom 100. B. H. Axumkun, Poinox Poperc —
eauw nymo K ycnexy

YrtoObl 3apadoTaTh KOJIOCCAIBHBIC IEHBI Y, BAM B JIEHb HYKHO
coBceM uyTh-uyTb. Ho He yBiiekaiiTech. PhIHOK 3aMaHUBaeT kaji-
HeIX 1 ryout. 3SAIIOMHUTE: [IOHEMHOI'Y, HO BCET'IA
HA PBIHKE. FOpuii 7Keaxoarox, Buympuonesnas mopzoéns
Ha pvinke FOREX

[IpeycneBatomumii Tpeiuep pauyoHasieH, 00nalaeT aHATUTHU-



YEeCKMM YMOM, MOXET KOHTPOJMPOBATh 3MOIMHM, IMPAKTHYCH
¥ OPHEHTHPOBAH Ha monydyenue npuosum. orcex /1. Illsazep,
Hoevie mazu pvinka. becedvl ¢ ayuwumu mpeiidepamu Ame-
puxu

Kputndeckn BaXHBIM 3JIEMEHTOM SIBJISIETCS] HE3aBUCHMBII
cKJan ymMa. BaxHo Takke UMETh MPaBUJIBHOE COUETaHUE apTH-
CTMYHON W HAyYHOW CTOpOH. Bam HyXHa apTUCTMYHAasi CTOPO-
Ha, 4YTOOBl BOOOpaKaTh, OTKPHIBATh U CO3/IaBATh TOPTOBBIC CH-
creMbl. Bam Hy)XHa Hay4yHasi CTOpOHA IJisl TIPETBOPEHUS ITUX
ujiell B TBEep/ple TOProBbIe MIPaBUJIA U UCTIOTHEHUE STUX MPABHIL.
Zcex /1. Illeazep, Hosvle mazu pvinka. beceowvt ¢ ayuwumu
mpetidepamu Amepuxu

Xopoluii Tpeiiep Bceraa npuaepKuBaeTcsi CBOMX COOCTBEH-
HBIX MJICW W 3aKPBIBAET CBOM YIIH, YTOOBI HE CIIBIIIATH BOILICH
Tonmel... OH TPOBE/IeT CHIENKY MPOTUB TOJIBI HA TOM YPOBHE
pHCKa, KOTOPBI MOKET ceOe MO3BOIUTh, & 3aTEM BBIIJIET U3 PhIH-
Ka, ecnu okaxercs HenpaB. owcex /] Illsazep, Hosvie mazu
puinka. beceodvl ¢ ayuwumu mpeiidepamu Amepuxu

k ok ok



HexkoTtopele BhIIaOIIMecs Tpeuaepsl, MOXoxKe, ObUTM TAKUMHU
BCE BpeMs (MMeNN CTaOMIbHOE SMOIMOHAIBHOE COCTOSIHUE) —
OHU 00J1a/Ia10T HEKOTOPOU MPUPOIHOM OTPEIIEHHOCTBIO, — a JIPY-
ré HAy4YUJIUCh TI0-BOGHHOMY KOHTPOJMPOBATh CBOM SMOIIUU.
Zncex /1. Illeazep, Hosvle mazu pvinka. beceowvt ¢ ayuwumu
mpetidepamu Amepuxu

[lomHuUTE, UTO BBl UTPAETE MPOTUB JECSATKOB THICAY MpOodec-
croHasioB. Yem ke Bhl Jtyuiie Hux? Eciu Ovl Bce OBUIO Tak Jier-
KO, OBLTO OBI TOpa3ao OOJIBbIIE TPEHAEPOB-MULTHOHEPOB. /[orceK
/I. Illeazep, Hosvie mazu pvinka. beceowvt ¢ ayuwwumu mpeii-
oepamu Amepuxu

k ok ok

Jliomy Yacto He BUAAT pa3dyus MeXIy TPEeHIepoM U Mpo-
CTBIM MHBeCTOpOM. M3-3a TOro, 4To MHOTME Ha3bIBaoIue ceos
WHBECTOPAMU BeAyT ceOsl Kak Tpeuephl, BOSHUKAET MyTaHUIIA.
Kypmuc ®eiic, Ilymv Yepenax. U3 ounemanmos 8 .1ezenoap-
Hble mpeiidepbl

k ok ok

I/IHBGCTOpI)I HpI/IO6pCTaIOT YTO-TO Ha LUII/ITGJ'II)HHﬁ nepuon,
nmpearojiarad, 4To 4epes3 OOJIBIIION IMPpOMEKYTOK BPEMCHU — MHO-



Y€ TOJIbl — CTOMMOCTb MX MHBECTUIIMI Bo3pacTteT. OHU MOKyMa-
0T Bel, HEYTO MaTepUaIbHOE, peasibHO cyliecTByioiee. Kyp-
muc Peiic, I[lymov Yepenax. U3 ounremanmos 8 .1ezeHoapHuvle
mpeiidepol

Tpelinepsl He TOKyNawT (pU3NIecKre OOBEKTHI, TAKHUE Kak
KOMIIAHWH; OHU HE MOKYIAIOT 3epHO, 30JI0TO UK cepedpo. OHu
TOKYTAIOT aKIMK; OHU TIOKYMNAOT (hbbl0YepPCHBIE KOHTPAKTHI; OHU
TIOKYTIAIOT ONIMOHKL. VX MpakThyeckw He 3a00THT mpodecch-
OHAJILHBIA YPOBEHb YIPABJICHUECKON KOMaH/IBI, TIPOTHO3BI T10-
TpeOneHns: HepTH Ha XoMogHoOM ceBepo-BocToke CIIA wmum
MHPOBOI 00beM Mpou3BojacTBa kKode. Tperigepsl 6ecrioKosATCS
0 lIeHe; N0 CYTH, OHU TOKYMHAlT U mpofaloT pucku. Kypmuc
@eiic, [lymv Yepenax. H3 ounremanmos 8 .n1ezenoapHuvle mpeii-
oepwbl

Ecnu BB XOTUTE CTaTh BEJIMKUM TPENIePOM, BbI JOJDKHBI TIO-
OeUTh CBOE 3r0 M Pa3BUTh B ceOe MOKOPHOCTh. [TOKOpHOCTD
MO3BOJISIET MPUHATH Oyaylliee Kak 4To-To Hero3HaBaemoe. I1o-
KOPHOCTb TIO3BOJISIET BaM HE JeJiaTh MPOrHO30B. [ToKOpHOCTH
HE JaeT BaM IMPUHUMATH OJM3KO K CEepHIly YOBITOUHBIC CHEN-
KkH. [IOKOPHOCTB MO3BOJISACT 3aHUMAThCSI TPEHAUHIOM, OCHOBAH-
HBIM Ha IIPOCTBIX KOHIIEHIMAX, TIOTOMY 4TO BaM OOJIbIlIE HE Ha-



JI0 y3HaBaTh CEKPEThI, YTOOBI IOUYBCTBOBATH Ce0s1 OCOOESHHBIM.
Kypmuc ®Peiic, Ilymv Yepenax. U3 ounemanmos 8 .nezenoap-
Hble mpeiidepol

k koK

Bo-nepBbIX, €ciii Bbl HAUMHAIOIIUICS TPENIEP, 3aHUMANUTECh
CHavajla TOJIbKO OyMakHOW Topropied. Pabortaiite ¢ kaxmon
CHIEJTKOI B CBOEH TETpajv Tak ke, KaK eclu Obl Bbl TOProBajIu
peasIbHBIMU J10JUIapaMU. Bbl JOJKHBI OTHOCUTBCSI K 9TOMY Ce-
pbe3Ho! TonbKo Mmocrie Toro, Kak Bbl MPHOOpETeTe MPHIINIHBIA
OITBIT TAKOW TOPTOBJIN, MOKETE TOProBaTh PeaIbHBIMU JICHbI'AMU.
Jlunoa bpeogpopo Pawxe, buporcesvie cekpemut

k ok ok

Tperiaep, oBIaJEBIIMMA 3TOW OOHOM-EIMHCTBEHHON KOHIIEM-
LIMel, cAeJIaeT caMbli OOJIBIION M3 M3BECTHBIX HAM IIIaroB K IO-
CTOSIHHOU J1oxonHoCTU. JIunda Bpeogopo Pawke, bupowcesvie
ceKpemul

k ok ok

Xoporiue Tperiepsl — 3TO Te, KTO MOTYT OOJIBIIYI0 YacTh Me-
csla yep:KUBaTh CBOM TIO3UITUM M YYaCTBOBATh B TOW MaJieHb-
KO TOPCTKE CHEJIOK, KOTOPBIE TPOIMBAIOTCS 30JI0THIM JJOK/IEM.
Jlunoa bpeogpopo Pawxe, buporcesvie cekpemut



Ecnu Myx4rHa HaMepeH MPeycreTh B 9TOH Urpe, OH JIOJKEH
BEpUTh B ceOs1 U B CBOM pasyM. BoT mouemy 51 He Bepio B COBe-
ThI ¥ IOAICKa3Ku. Jdeun Jleghesp, Bocnomunanus oupoircesozo
CneKyAsiHma

k ok ok

CriekyISHT He MOXeT OBITh IIPOCTO HCCJIeOBaTelieM; OH
JOJDKEH OBITh OJJHOBPEMEHHO WCCIIE/IOBATENIEM U CTIEKYJISTHTOM.
Dosun Jlegpeap, Bocnomunanus oupoiicesozo cneKyasiHma

%k koK

ToproBel; OTHOCUTCS K UTPE, KaK MTPO(PEeCCHOHATIBHBIN UT'POK
B OWJTbSIpIT, THBIMU CJIOBAMH, OH CMOTPUT M PACCUMTHIBACT JlaJie-
KO BIIEpesl, a He AyMaeT MCKJIOUUTENIBHO O ONMbKaiIeM yjape.
Dosun Jlegpesp, Bocnomunanus oupiicesozo cnekyasanma

k ok ok

CriekyJIsiHT JOJIKEH BEpUTh B ce0s1 U B CBOE IOHMMAaHUE PhIH-
Ka. Josun Jlegpeep, Bocnomunanus oupircesozo cnekyasinma

k ok ok



Ho tem, KTO uzieT B Tpeiiiepbl, Hy’)KHO YCBOUTb OJIHO: TO, YTO
JUIS1 IOBCE/IHEBHOM KM3HU, — YMEJIBI PacyeT, Ha PhIHKE — MPO-
cueT. JIaBUTh Ha PBIHOK, YIIPABJIATH UM, YTOOBI TIOTyYUTh OT HETO
CBO€, — TaKO€ MOoJ cuily Julib enuHuliam. Mapk /lazaac, /luc-
uunAuHuposannwlil mpeiidep. buznec-ncuxonozus ycnexa

k ok ok

Hawm cefiuac Hy:kHBI HEMHOro cymacmiesime. ITocmorpure,
KaK 3TU 3[PaBOMBICIIAIIME MPU3EMIIMIA BCeX Hac. (owcopoic
bepnapo Illoy). Jlapc Teuo, Ilcuxonozus gpunancos

k ok ok

XOpoIuii Tperaep 3HaeT 1o COOCTBEHHOMY OMBITY, UTO MPO-
UTPBIIITHBIX C/ICTIOK MOXET OKa3aThCsl OOJIbINE, YeM MPUObLIb-
HeIX. HO Hajo ymeno pacnopsikaTbCsl KamuTajaoM, PUCKOBATh
PacCYeTIMBO, O] OXPAHHOU TPE3BO MPOCUUTAHHBIX CTOM-TTPUKA-
30B, ¥ TOTIa HEMPUSATHOCTEN MOKHO U30€KaTh, a P KPYITHBIX
XOZIaxX PhIHKA — MOMY4IUTh NpuObUTe. Mapk /lazaac, Jucyunau-
HUposaHHblil mpeiidep. bu3nec-ncuxonoeus ycnexa

%k koK

Ha BaJIlOTHOM pbIHKE MHOTO YYaCTHUKOB, KOTOpBIE JEHCTBY-
10T, UCXO/ISl U3 paiuKaIbHO Pa3inuHbIX 3a1a4. Tomac Odepaex-
nep, Ilcuxonoeus pvinka FOREX



CuuTaHHBIM TpeuaepaM yAalOCh MOHSATh, YTO OTBETYUKHU
3a pe3yJIbTaT X AEUCTBUU — TOJIIbKO OHU camu. Mapk /lazaac,
ucuunaunuposannuiii mpeiidep. busnec-ncuxonozus ycnexa

k ok ok

[TouTH BO BCeX MPOYMUTAHHBIX MHOIO KHUTAX TOBOPUJIOCH TaK:
€CJIM YeJIOBEKY OYEeHb HYKHBI IEHBI'H, TO eMy OyJeT OYeHb TPY/-
HO YUYHTHLCSI TOPrOBaTh U BBIUTPHIBATh CTaOWIBHO. [TonpocTy ro-
BOPS1, €CJTU JIeHeT B 00pe3 WM ITPOUTPaTh MOCTaBJICHHbIE CMEPTU
no00HO, TO O JlaBpax Tpeiaepa u He meuTail! Mapk /lazaac,
ucuunaunuposannuiii mpeiidep. buznec-ncuxonozus ycnexa

k ok ok

UYro kacaetcs Tpennepa, TO BIOKEHHBI UM TPy U3MEPEHUIO
He TO/JAeTCsl, a BpeMsl M BO3HATrpakKAeHue, (paKTUUEeCKH, U BO-
BCE HE CBSA3aHbl. Beap IEHE:)KHOE CYaCThe MOXKET, YTO HA3bIBACT-
cs1, IPUBAJIUTH CAMO, B MTHOBEHHE OK4; a BCEX 3aTPar — OHO YM-
CTBEHHOE JIEMICTBUE Ha OfIHO mpocTtoe peiienue. Mapk /lazaac,
ucuunaunuposannuiii mpeiidep. buznec-ncuxonozus ycnexa

k ok ok



Kaxnplii Tpeiigep mnpuoOperaeT COOCTBEHHBIM pPBIHOYHBIN
OITIBIT, UCXO/ISI W3 TOTO, KaKue JIaHHbIe OTOMPAET W yUUTHIBA-
€T, a TAK)Ke KaKue pellieHus notoM npuaumaetr. Mapk /lazaac,
ucyunaunuposannstii mpeiioep. buznec-ncuxonozus ycnexa

k ok ok

YcenemHsld Tperaep JOMKEH CTapaThCsl BCErJa YyBCTBOBATD
ceOs1 XOpOIIO U OTHOCHUTCSI K TOProBjie MaKCUMAJIbHO CITOKOM-
Ho. H. A. Illupses, Koncepsamusnwlil ckanvnune intraday

k ok ok

[Tpexne BCero pacCMOTPUM KauyecTBa, CYIIECTBEHHBIE IS
OMPKEBOrO UTPOKa:

1. YBepenHocts B cebe. OH JOIKEH CaMOCTOSATENIHO MPHHU-
MaTh pelleHus], IeHCTBOBaTh B COOTBETCTBUM CO CBOMMHM COO-
CTBEHHBIMU yOesxieHussMu. JloBepue k cebe — 3T0 OCHOBa ycrie-
Xa.

2. Tpe3Boe cyxzaeHue. JTO O3HAYACT, YTO 3aMedarelibHast
CIMOCOOHOCTh COIIACOBaHMSI BO3MOXKHOCTEN APYT C IPYyroM, Ha-
3pIBaeMasi TPE3BBIM CYKAEHHEM, CYIIECTBEHHaA JUIsl OUPKEBOIo
UTPOKA.

3. Cmenocts. Peus uzet 06 yBepeHHOCTH, HEOOXOAMMOM, YTO-
OBl IEMICTBOBATh B COOTBETCTBHM C COOCTBEHHBIMH TPHHSTHIMU
pELIEHUSAMU.

4. OcMmoTtpuTtebHOCTh. CITOCOOHOCTD OIICHUTh OMACHOCTH Ha-



PsIy C HEKOTOPOH OCTOPOKHOCTBIO M HAOMIOATETFHOCTHIO BECh-
Ma BakHa. HeoOXommmo HailTu cepenuHy MeXIy STUMH JABYyMs
TpeOyeMbIMU CBOMCTBAMH — CMEJIOCTBIO U OCMOTPHUTEIBHOCTHIO;
OCTOPOKHOCTBb BO BpeMsI OKUIAHUI, CMEJIOCTb — BO BpeMs JIeii-
CTBHUIA.

5. T'mbkocts. CriocoOHOCTh W3MEHUTH, TEPECMOTPETh CBOE
MHeHue. TOT, KTO MOCTOSIHHO HaOMI0/1aeT, — TOBOPUT DMEPCOH, —
BCerza uMeer rpeumyiectso. Maiika Kosen, bupocesas mop-
20615 no mpenoam. Kak 3apabomams, nadarooas menoenyuu
DPbIHKG

k) ok ok

MHorue Tpeiaepsl He OTAalT cede OTYET B TOM, KaK MPocTa
KU3Hb Ha camoMm peinie. Maiika Koeen, bupicesasi mopzoeas
no mpenoam. Kak 3apabomamvo, Hadar00ass meHOeHUUU PblH-
Ka

PbiHKM OBl HE CYyIIECTBOBAIM O€3 «yTWIMTAPHBIX» TpEW-
nepoB. VX motep SBISIOTCS MCTOYHUKOM (PUHAHCHPOBAHUS
IUISl YCIICITHBIX TpeliepoB, Onarogapsi KOTOPbIM YCTaHABIIUBA-
10TCs1 3(pEeKTUBHBIC TIEHB U OOECTIEUNBACTCS PHIHOYHAS JIMK-
BugHOCTh. Maiika Kosena, bupiicesas mopzosas no mpenoam.
Kak 3apadbomamv, Hadar00ast meHoeHuUU PbIHKA



MHorue Ype3BblYaiiHO yMHBIE JIIOAM — YKacHble Tpeie-
pbl (Yuavam Sxxapo). Maiika Koeen, buporcesas mopzosas
no mpenoam. Kak 3apabomams, nadarodast meHoeHyuu polH-
Ka

%k kK

Sl He BUKY TECHOW CBSI3M MEXAY YCIEIIHBIM TPEHIUHTOM
Y MHTEJUICKTYaJIbHBIMU CIIOCOOHOCTSIMU. HekoTophie BeIIAIONTH-
ecs Tpeuaepbl OOJNANAOT JTOBOJIBHO Pa3BUTHIM HHTEIIJIEKTOM,
HO MpO JPYTrMX 3TOro He cKaxellb (Yuawvsam Ixxapo). Maii-
ka Koeea, bupiicesas mopzoeasi no mpenoam. Kak 3apaoo-
mams, HAOAH0AST MEHOEHUUU PbIHKA

k %k k

JLJ1s1 TOro, KTO XOYeT CTaTh BbIIAIOIIUMCS TPENIEpPOM, SMOLIU-
OHAJTBHBIN UHTEIJIEKT CTOJIb K€ BaKeH, KaK CIIOCOOHOCTD K pac-
CYXKIEHUIO WA KO3(pPULIMEHT UHTeIIeKTa (Yuavam Ixxapo).
Maiixa Kogena, buporcesast mopezosast no mpenoam. Kak 3apa-
0omamv, HAOA100as1 MEHOEHUUU PbIHKA

k ok ok

310 Hebe30MacHO — ObITh TPEWAEPOM, U Bbl XOPOIIM BCETO



JIMIIIb HACTOJIBKO, HACKOJIBKO XOPOIIM Ballli OYEePE/IHbIE TOPIHU.
Kak vacto Tpeiinep mpochImaercsi B XOIOAHOM TOTY TTyOOKOM
HOYbIO U crpaimuBaer ceds: «Yto, ecnu s notepsito 31o? Yro,
€CIIU 51 He cMory OoJibilie ToproBath ?». Jlvtouc /Joc. bopceauno
u Illampuyusa Kommunc, /31t mpeiidep. Kpoev, nom u cae3vt
ycnexa

.. .€[IMHCTBEHHOE KeJIaHue JII0OOro Tpeiiepa, XOTh YTO-TO CO-
OO0l MPeNCTaBIISIONIEr0, — 3TO XKeJIaHWe BEPHYTh CBOU JICHBIU.
Jlvrouc /Prc. bopceauno u Iampuyus Kommunc, /[3ii mpeii-
oep. Kposwb, nom u cae3uwl ycnexa

k ok ok

Bel MOxeTe maxke Onectsie MPOUTH BCe TECThI, HO HACTOSI-
IIUIA TECT — 3TO KaK Bbl MoBezeTe cedsl, Korja BCsl TOMMA HeceT-
cs1 B ipyryio cropony. Iloo ooueii peoaxuueii Ilumepa Kpacca,
Knuea uneecmuyuonnoii myopocmu

k ok ok

Kaxaplii mMeeT COOCTBEHHYI0 MHIMBUAYAJIBHOCTh — KOMOH-
HAIIMIO YepT XapakTepa, OTIMYAIIIYI0 ero WA ee OT JIO0ro
npyroro unauBuayyma. Iloo ooweii pedaxuyueii Ilumepa Kpac-
ca, Knuza unsecmuyuonnoii myopocmu



Bce, uto crout pmenarth, CTOMT AenaTh Xoporno. YToObl ne-
JIaTh YTO-HUOY/Ib XOPOITIO, HY’KHO TOCKOHAJIBHO M3YUYHTh MPE/-
MET, He 0053aTeJIbHO 10 KHUTaM: KHUTH, €CJIA He CUYMTATh U3JI0-
JKE€HUsI TIPUHIIUIIOB, TOBOJILHO HeBaxkHbIe yuuTens. 1100 ooueri
peoakuyueit [lumepa Kpacca, Knuza ungecmuyuoOHHOl MYyopo-
cmu

k ok ok

s storo (uneecmuposanus. — Ilpum. pen.) He TpeOyercs
TaWHBIX 3HAHUH WK cTerieHn MBA 1M Kakux-TO MUCTHYECKHIX
HaBBIKOB. UHWTalTe ra3eThl, CeAUTE 3a TeJCBU3UOHHBIMIA HOBO-
cramu — u nymaite. Iloo ooweit pedaxuyueii Iumepa Kpacca,
Knuza uneecmuuyuonnoii myopocmu

%k koK

VMHBIII UHBECTOP... YUUTCSl MOKYMATh, KOrAa LAPST CTpax
Y TMIAHWKA, U TIPOJIaBaTh, KOT/a HApAT KagHOCTh U uctepus. Iloo
ooweil peoaxuueit Ilumepa Kpacca, Knuza uneecmuyuonnoii
Mmyopocmu



CrniekynupoBarth, He Oyy4H CIIEIUATUCTOM, — BCE PABHO, UTO
IBITAThCS 3arOHATh YEPHBIX CBUHEW B TeMHoOTe. 100 odueil pe-
oaxuueii Ilumepa Kpacca, Knuza uneecmuuyuonnoit myopo-
cmu

Ectb elie oqHO KauecTBO, HEOOXOAUMOE JIJIsi CAMOCTOSITEIb-
HOT'O MIHBECTUpOBaHUs, — TeprieHue. Ilod ooueit pedaxuyueii Ilu-
mepa Kpacca, Knuza uneecmuyuoHHOU Myopocmu

k ok ok

...9TU JIIOAU, TIOCTOSIHHO U3yvawolue (pyHIaMeHTaIbHbIe
YCIIOBUSI, BBIXO/SIT HA PHIHOK pa3 B HECKOJIBKO JIET KYNHUTh WU
pojaTh, B 3aBUCUMOCTH OT TOTO, YTO 3TU (PyHIaMEHTaJIbHbIE
YCJIOBHSI TTOKA3bIBAIOT. ... A UTO MPOUCXOIUT HA PhIHKE U30 THS
B JIeHb WM U3 Mecslia B Mecsll, ITUX Jofel He BonHyeT. OHu
HE OTCJIeKUBAIOT PHIHOK, KaK 3TO JIENAIOT JIEBSHOCTO JIEBATH MPO-
LEHTOB CIIEKY/ISTHTOB, a MPEINOYUTAIOT IIPOCTO UIPaTh HA JIJIMH-
HbIX KojeOanusx. IToo ooweil peoaxuueii ITumepa Kpacca,
Knuza uneecmuyuonnoii myopocmu

k ok ok

Omneparop (pOHIOBOTO pbIHKA — CIIEKYJISIHT — [IPOJABEL] Peaib-
HocTU. .. OH peBpalaeT HOBOCTH B IBUKEHUE, BBEPX WM BHU3.



IToo ooweii peoaxuueit Ilumepa Kpacca, Knuza uneecmuyu-
OHHOIL MYyOpocmu

Henb3s1 paccunTeiBaTh cpasy ke CTaTh XOPOIIUM PHIHOYHBIM
JMarHOCTOM WJIM XOPOIIMM BpauoM 6e3 HeOOXOIMMBIX JIET MpaK-
THKU U oOyudenus. Iloo ooweit peoaxuueit ITumepa Kpacca,
Knuza uneecmuyuonnoii myopocmu

k ok ok

®oH/IOBBII PBIHOK — MTPEKPACHOE MECTO JIJIsI U3y4eHUsI MOBe-
JEHUsI Macc, MOTOMY YTO OH YHUKAJIeH KaKk MeCTo, IJie CyIIe-
CTBYIOT crielupuuecKue moapoOHble U oOmpHbIe JaHHble. 1100
ooweit peoaxuueii ITumepa Kpacca, Knuza uneecmuuyuoHHotl
Mmyopocmu

%k koK

Tpeiinep AOMKEH ¢ MEPBOrO JHS YYUTHCS MBICJUTD, HE MPU-
HUMasi Ha Bepy HHMKaKuX MOCTYIaToOB Win coBeToB. CamocTo-
ATEJIBHOCTh — BOT KJo4 K ycrexy. Huxoaac /lapeac, Hnee-
cmop-manyop. Kax s 3apaboman 2 munauona 0oanapos
Ha (hoH0080M pblHKE

k ok ok



...Ha TOProBOM apeHe HeT HUKAKUX SKCIIEPTOB, M €CJIU BbI Ha-
JeeTech Koraa-auoo JoCTUYb YCIieXa, TO IOJKHBI JIENaTh BCIO pa-
6oty camocrositenibHo. I. Cmum, Kak 51 ueparo u éviuzpuviearo
Ha ouporce

BONBIIMHCTBO MEXaHUUYECKUX TPENIEPOB — JIOIU C JOMUHU-
pyomuM JieBbiM nonymapueMm. I. Cmum, Kak a uepatro u 8vol-
uzpviearo Ha oupoice

MexaHnueckue Tpeuaepsl MPearnoyruTainT CBOM CTUIIb, TO-
TOMY 4YTO, TI0O MX CJIOBaM, 3TO YCTpaHseT W3 TOPrOBJIH 3MO-
uuu. I. Cmum, Kak s uzparo u eviuzpoiearo na oupoice

k sk ok

Cpena ¢oHI0BON OMpXKH... OpOcaeT CBeT, Oosiee UM MeHee
SIpKHIA, Ha Bce (puHaHCOBOE cooOtecTBo. 1100 odoweil pedakuu-
eii [lumepa Kpacca, Knuza ungecmuyuoHHoi myopocmu

k) ok ok

Hamme crpemiieHre ycTpouTh CBOIO KU3Hb TaK, KaK HaM XO-



getcsi, TpeOyeT TeX jKe CaMbIX HABBIKOB B OECKOHEUHO BapbUpy-
IOIIUXCS U TIOCTOSTHHO M3MEHSIONIMXCS MPONOPIHUsIX. AJTBOKAT
0-CBOEMY UCKYCEH B «OXOTE» U «PHIOAJIKE»; ... aKTPUCA — B BbI-
paXkeHUW 3MOIHIA; TIpodeccop — B pacyerax; yUeHbId U Mojie-
Jbep — B U300peTaTesIbCTBE; a UTPOK Ha OMpPXkKEe — BO BCEM BhI-
uienepeurcieHHoM. Bukmop Huodepxoggpep, Ynusepcumemut
ouporcesozo cnekyasHma

Hukorna erme npodeccusi ciekyisiata He Oblla ONacHel, YeM
B Hat iHu. Bukmop Hudepxodhgbep, Ynueepcumemuwt oupoice-
6020 CnNeKYAsiHma

Jliomu puxonAT Ha YO/uI-CTpUT ¢ OOrarcTBoM, Bepoit B Oy-
Aylliee ¥ XOpOIIlel penyTariel, ToHbIe HaJIek I, HeNCTpayeH-
HBIX CHJI M HETIOKOJIEOMMOM YBEPEHHOCTH B ceOe; MOKUAAI0T OHU
Yomn-crpur 6e3 eHer, 6e3 HaJieK bl Ha Oyyiee u 0e3 penyTa-
UM, C pacIlaTaHHBIMUA HEPBaMU, C IIPUTYIICHHBIMU YyBCTBAMU
Y C U3paHEHHOU COBECTHIO, JIUIIUBIIKCH: BEPhl B YEIOBEYECTBO
Y MIPEUCTIONTHUBIIMCH OTYastHus. Bukmop Hudepxogpdhep, Ynu-
eepcumemul OUPIHCE8020 CNEKYAIHINA

k ok ok



S mo-nipesxxHeMy yOeXk/IeH B TOM, UTO PSIIOBOM MHBECTOP-JTIO-
ouTesh UMEET MPEUMYIIECTBO Tepe/i CPETHUM MTPOodecCHOHATb-
HBIM YIIPaBJISIONIMM UHBECTULIMOHHBIM (poHaOM. ITumep Jlunu
npu yuacmuu /Ircona Pomuaiinoa, METO/] IIMTEPA JIHH-
YA. Cmpamezus u maKmuxka uHOUBUOYANbHO20 UHBECTOPA

k ok ok

WuBecTop Bpsi1 I MOKET OTHOCUTBCS CEPhe3HO K MHOTOUKC-
JICHHBIM ITPOTHO3aM, KOTOpPbIE MOSIBJISIOTCS MPAKTUYECKH ekKe-
nHeBHO. Ho Bce ke BO MHOIMX Ciy4asix OH NPUHUMAET UX
BO BHUMaHue U axe neicteyer. benoxcamun I paxem, Pazym-
Hblil UHBECMOp

Jl1s1 iHBECTOpa ke HeOOXOAUMOCTb MOJOKIATh KAKOe-TO Bpe-
MsI BOBCE HE SIBJISIETCA yApYyJaloulen. Y Hero Ipyrue MOTUBBI 151
uHBecTupoBanus. benoscamun I'paxem, Pazymuwviit ungecmop

k ok ok

MHBecTop NoMy4YuT BHITOAY TOJIBKO B TOM CJIydae, eciii, Mo-
JOXIaB KaKOe-TO BpeMsl, CMOXKET MO3XKe KyIIUTh MHTEPECYIoIe
€ro aklvu IO 3HAYUTENILHO O0nee HU3KOLL UeHe, YTO KOMIIEHCH-
pyeT Hefonony4YeHHble quBuaeHaAbl. benoxcamun I'paxem, Pa-
3YMHUBIIL UHEECTOD



Coobpa3uTeTbHbIi HHBECTOP — 3TO MHBECTOP, KOTOPHIH TMTOKY-
MaeT Ha «Me/IBeKbeM» PhIHKE 0 HU3KUM IieHaM, KOrjia Bce Mpo-
JIAI0T, ¥ IIPOJaeT Ha «ObIYbEM» PhIHKE ITO BBICOKMM IIeHaM, KOT/1a
Bce nokynaior. bendorcamun I'paxem, Paszymuwiii ungecmop

k ok ok

BpoxaeHHOro ymeHHs TpPaBUJIBHO BBHIOMpATh aKIUW ISt
WHBECTUPOBAHUs He ObIBaeT. XOTS KENAIIUX CHHCATh CBOU
NpPOMaxy Ha HEKWe HaCJIeJCTBCHHBbIC M3bsSHBI XBAaTaeT U MHO-
Te BepAT B CYIIECTBOBAHME MPUPOXKICHHBIX UHBECTOPOB, MO
COOCTBEHHBII TIpuMep orpoBepraet 310. Ilumep Jlunu npu
yuacmuu /[xcona Pomuaiinoa, METO/] IIHNTEPA JIHHYA.
Cmpamezust u maKmuka UHOUBUOYANbHO20 UHBECMOPA

%k koK

Wm (uneecmopam. — lpum. pen.) cremyet n3derath NepruoIu-
YeCKH TOSIBJISIONIErocst CoOIa3Ha YBEJIMUUThH CBOIO JOXOITHOCTB,
CBEpHYB C MPOTONTAHHON TPONWHKH Ha Jpyryio. bendorcamun
I'paxem, Pa3ymnuoiit ungecmop

k ok ok



OrpomMHOe OOJIBITUHCTBO MHBECTOPOB — JitoOuTenu. bendrca-
mun I'paxem, Pazymmuwiit unsecmop

)k k%

EcTtb 11 y MeHs KauecTBa, HeOOXOIMMBbIE /151 ycriexa Mpy UH-
BECTHPOBAHMH B aKLIMH ? DTOT BOIIPOC — CaMblid BaXKHBIN U3 BCEX.
Ha moil B3r1s11, CIMCOK KayecTB JOJIKEH BKJII0YATh B ceOsl Tep-
NIeHUe, YBEPEHHOCTbh B cedOe, 3/paBblii CMBIC, YCTOWYMBOCTD
K OTPUIIATeTbHBIM SMOIUSIM, BOCITPUMMYHUBOCTh, OECIIPUCTPACT-
HOCTb, YIIOPCTBO, CKPOMHOCTb, THOKOCTb, TOTOBHOCTb K CaMO-
CTOSITEJIbHOMY MCCIIE/IOBaHUIO, TAKYIO K€ TOTOBHOCTD K IMPU3HA-
HUIO OIIMOOK M CIIOCOOHOCTh HE TMOAAABaThCs OOLIEN MaHUKe.
Iumep Jlunu npu yuacmuu /Jrcona Pomuaiinda, METO/]
ITUTEPA JIHHYA. Cmpamezus u makmuxka uHousuoyanb-
H020 ungecmopa

%k ok ok

C toukm 3penus koddppuumenrta unrewiekra (IQ) sydmme
WHBECTOPbl HAXOJATCSl B JMANa30He 4yTh Bbillle HIKHUX 10%
Y 4yTb HUXeE BepXHUX 3%. Hacrosiuye reHnn CMIKoM yBIeKa-
I0TCSI TEOPETU3NPOBAHUEM, A pealIbHOE TOBEICHUE aKITuii, Oosee
IIPOCTOE, YeEM OHU IPEACTABJISAIOT, HUKOI/A HE OIPABIbIBAET X
oxugaavid. Ilumep Jlunu npu yuacmuu /Ircona Pomuaiinoa,
METO/ IIUTEPA JIMHYA. Cmpamezusi u makmuka uHou-
8UOYANbHO20 UHEECMOPA



HekoTopsle BOOOpakaioT ce0sl «I0JITOCPOYHBIMI MHBECTOPA-
MU», HO BBIIEPKHBAIOT JIMIIb JO OYEPEIHOTO 3HAYUTEIHLHOTO
najieHus 1ieH (WM oOpa3oBaHHS KPOIIEYHOW MpHObLIH). To-
712 OHHM OBICTPO MPEBPAIATCA B KPATKOCPOUHBIX WHBECTOPOB
Y TIPOJAIOT aKIIMW C KPYMHBIM YOBITKOM WJIM CITyYaiHOM, OUCHb
MajieHbKoU TpuObUIbio. Ilumep Jlunu npu yuacmuu /[xcona
Pomuaiinoa, METO/] IINTEPA JIHHYA. Cmpamezust u max-
MuKa uHOUBUOYANbHO20 UHBECMOPA
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JlosrocpoyHOe MHBECTUPOBAHUE CTAJI0 HACTOJIBKO IOMYJIsp-
HBIM, UTO JIerye Mpu3HaTh ce0s1 HAPKOMAHOM, YeM KPaTKOCPOI-
HbIM UHBecTOpoM. TlTumep Jlunu npu yuacmuu /[oicona Pom-
uaiinoa, METO/] IIMTEPA JIHHYA. Cmpamezust u maxkmu-
Ka uHOUBUOYANbHO20 UHEECOPA

k ok ok

Ycnenssii Tpeiep, pacCyauTeIbHO BHIOMPAIOIITUI CBOU I11a-
Y, JIOJDKeH ObITh TIpaB TONMbKO B 30—40 NpOIIEHTOB CyYaes.
I1oo ooweit peoaxyuett Ilumepa Kpacca, Knuza unsecmuyu-
OHHOIL MYyOpocmu



Llenb mpeycrnieBaioiero Tpenaepa — copeplarh caMmble J1yd-
e caenku. Jlensru — Ha BTOpoMm Mecte. Jadep A., Kak ue-
pamu u gvluzpvieams Ha dupdice

k ok ok

WckymieHHblii ©HBECTOP (POPMHPYET I ceOsl TaKOW TOpT-
(enp meHHBIX Oymar, KOTOpPBI HAWIydIIMM OOpa3oM OTBe-
Yaj1 Obl €0 MHVBUYQJIbHBIM TIeJIIM U TOTpeOHOCTM. Jorcedh-
¢pu b. Jlumma, Jlrocven Poyoc, Kax npouumu na Yo-
An-cmpum

BONBIIMHCTBO TpeWaepoB He OCO3HAIOT CTENEeHU, B KOTOPOK
pe3yabTaThl UX Pa0OTH MOTYT 3aBUCETh OT COBEPIIIEHHO CITyJaii-
HbIX (pakTopoB. Kypmuc Peiic, [lymv Yepenax. H3 ounreman-
moa 8 J1e2eHO0apHbvle mpeiioepvl
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II1. Haunnawmemy Tpeijaepy
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Ilena, KOTOpyl0 IUIaTMINB 3a OBJAJEHHE Mpodeccuer, —
CJIMIIKOM OJIM3KOE 3HAKOMCTBO C €€ HeMPUSTHBIMUA CTOPOHAMU
(dorcetime boroyun). ywenko K., Ilymesooumenv no sxncu3nu:
Henucanvle 3akonbl, Heodcuoantwvle codemol, xopouiue dpa-
361 made in USA

)k koK

Topryiite momainy, 100 IMEHHO BHaYasIe IPOSBIISIETCS] caMmoe
Xyjiliee, Ha 9To Bbl CIOCOOHBL. YUHTeCh Ha COOCTBEHHBIX OIIHO-
kax. [IycTh Bac He CMYIIAIOT €XeTHEBHbIE KOJeOAHUs BaIllero
TOproBoro Oananca. Pa3mpInuisiiite Hag TeM, PAaBUIBHO JIM BB
JefCTByeTe, a He HaJl MCXOaMU OTIENIbHBIX CIEJIOK, KOTOpBIE,
0 CyTH, citydaunsl (Puuapo [enuc). /loucex /1. Illeazep, BUP-
/KEBBIE MAT'H. Unmepewvio ¢ mon-mpeiioepamu

%k ok ok

Moii coBeT HOBMYKAM — JIy4llle BCEr0 HAYMHATH MMEHHO
C U3yYeHHs TOro, Kak padoTaeT cucremMa, cieayionias 3a TeH/IeH-
uueil. Hekotopoe Bpemsi mopaboTaB ¢ TakOU CUCTeMOM, HaUnHa-



IOIIWIA TPEHIep YCBOUT ITPUHIIVIT HAPAIIMBAHK S TPUOBLIH U TTpe-
ceueHusi notepb. Jlaxe eciiv UCMOMb30BAHUE CUCTEMBI, IMYCTh
¥ BPEMEHHO, BCETO JIMIIh HAYYUT €ro COOMOIaTh JUCIUTUINHY
TOPrOBJIM, TO 3TO TOBBICUT €T0 IIAHCHI CTaTh MPEYCIEBAIOIUM
tperaepoM (I'apu buagpenom). Iucex /I. Illeazep, BUP/KE-
BBIE MAT'H. Hnmepewvto ¢ mon-mpetioepamu

k) ok ok

HaunHatomuye CrekyjastHTbl CTpPeMsITCS COpBaThb Ha PBIHKE
KpyNHbIF Kyll. OHU XOTAT NOJTYYUTh CJIMIIIKOM MHOTO M CJTUIII-
KOM OBICTPO 0Oe3 HeOOXOAMMOTO aHaJI|3a U TIOATOTOBKH, HE OBJIa-
JIeB OCHOBHBIMM MeETOJaMU M HaBblkaMM (Yuawvsm O'Him).
/ucex /1. 1lleazep, BUP/;KEBBIE MAT'U. Humepeavto ¢ mon-
mpetidepamu

Camblil IT1aBHBIM PU3HAK HEYAAYHUKA — 9TO HEIOCTATOUHOE
Tpynomoove. BOTBITMHCTBO HOBUYKOB CUUTAIOT, YTO IIAHCHI BbI-
UTPBIIIIA ¥ TPOUTPHIIIA 1S TI000# cenku paBabl 50/50. O 60:b-
11IeM OHU ¥ He NoMbIILISOT (Tam boaoyun). /Jocex /1. Illsazep,
BUP;KEBBIE MAT'H. Humepawto ¢ mon-mpeiidepamu

k ok ok

HPC)KILC YEM YUYUTBCA JICTATb, CIICAYCT HAYUUTLCA I1adaThb.



Iloa Caiimon
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Jleno3uTHO-KpeJUTHBIE OMEPAIIUN — 3TO COBOKYITHOCTh KpaT-
KocpouHbIX (0T 1 1Hs 10 1 roga) ornepariuii o pa3MereHuIo CBo-
OOTHBIX JICHEKHBIX OCTATKOB (IEMO3UTHBIE ornepayu — deposits)
WIN TIO TIPUBJICYEHUIO HEJOCTAIOIIMX CPEICTB B MHOCTPAHHBIX
BaTIOTaxX (KpeAMTHbIE ONepaliu — loans) Ha onpeieleHHbIN CPOK
1oJ1 (PUKCUPOBAHHBIN B COTJIAllIEHUH TTPOLIEHT. Jleno3uTHo-Kpe-
JUTHBIE OMepaliy MPOBOASTCS HAa JEHEeKHOM pbiHKE (Money
Market Operations). Ipuk JI. Haitman, Manas Inyuk.aoneoust
Tpeiioepa

OCHOBHBIMU YYaCTHUKAMU BaJIIOTHOTO PHIHKA SIBJISTIOTCS:

— LIEHTpaJIbHbIe OAHKMY;

— KOMMepyYecKkre OaHKHU;

— VWHBECTUIIMOHHbIE U TIEHCUOHHBIE (DOH]IBI;

— MPEINpPUATHs, OCYIIECTBISIONINE SKCIOPTHO-UMITOPTHBIC
orieparumy;

— BAJIIOTHBIC OMPKU;

— BJIIOTHBIE OpOKepcKue (PUpMBI;

— ¢usuveckue mua. Ipuk JI. Haitman, Marass Inuyukao-
neous Tpeiioepa



Onpenenenrie «ObIYMil» BO3HHMKJIO IO AHAJIOTHUM C OBIKOM,
MOJHUMAIOIIIMM BBEPX Ha CBOMX pOrax IIEHY..., MeIBe/Ib KaK Obl
NoIMUHAET Tof ceOsl TIeHy, HABAJIMBASCh HA Hee CBEpXY BHU3
BCceM CBOMM TesioM. Ipuk JI. Hatiman, Maaas Iuuyux.aoneoust
Tpeiioepa

...3aKpbIBaiTe TIO3UIUIO, €CITA BUAUTE, UYTO CMOXETE TIO3XKE
3aKJIIOYUTH CEJIKY IO OoJjiee BBHITOIHOM IieHe, 3TO N30aBUT Bac
OT JIMIITHUX TIEPEeKUBAHUIA U COKOHOMMT JCHbIY U HEPBBI. IpuK
JI. Haiiman, Manas Iuyukxaoneous Tpeiioepa

k ok ok

...He OTKpBIBaTh UIMHHBIX MO3UIMI Ha claOelouX U «CTa-
pbix» TpeHnax. Jpux JI. Haiiman, Mansas Iuuyuxaonedus
Tpeiioepa

%k %k ok

...HE COBepIaTh CIEJIOK, €CJIM Bbl HE IOHUMAeTe, KaKoi cell-
vac tpeua. Ipuxk JI. Hatiman, Manas Inyuxaoneous Tpeiioe-

pa



...He TIOKYTAaTh MPH SIPKO BBIPAKEHHOM «MEeIBEKbEM» PhIHKE
¥ He MPO/IaBaTh MPU SIPKO BBIPAKEHHOM «ObIYbEM» PHIHKE. IpUK
JI. Haiiman, Manas Inyukxaoneous Tpeiioepa
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YcpenHenreM Ha3biBaeTCsl Takasi cTpaTervst paboThl, KOrja
BbI WY OIIMOJIUCh, WIIM TIPOCTO COBEPIIWII JTIOOYIO CAETKY (TIep-
Bas1, PUIIIE/INIAs BAM B TOJIOBY) U IIeHA TOIIa IPOTUB Bac, U Bb
MIPOM3BOMTE OAHOTUITHYIO OMepalrio 1o 0ojiee BHITOTHON yxke
uene. Ipux JI. Haiiman, Manas Inuuxaoneous Tpeiidepa
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Moti niepBbIii 3aKOH «TPENI0-AMHAMUKW» Macut: Kimoy k s10-
CTHKEHUIO TPUOBUTBHOCTH C TOMPABKOW HA PUCK COCTOUT B TOM,
9TOOBI TO, YTO ThI BBIKMMAEIIb U3 PIHKA, KOTJIA ThI IIPaB, ObLIO
OOJIBIIIE TOTO, YTO THI €My OT/IAeIllb, KOTJa OIMoaenbes. Ipuk
JI. Hatiman, Manas Iuyukxaoneous Tpeiioepa

k ok ok

HexkoTopble 3aK0HBI phIHKA
3aKOH BEPOATHOCTH.
CocToUT B TOM, YTO PaHO WJIU TIO3/IHO IIeHa MOUIET BHU3 (MU



BBEPX).

3aKOoH ciyyvas.

Bbl HUKOr[Ia HE 3HaeTe, YTO MOXKET MPOU3OWTH B CIEAYIO-
WA MOMEHT, TI03TOMY Bcerja OyabpTe TOTOBH KO BCEMY — Kak
K HEOXKHMJIAHHO OOJIBIIINM JIEHbI'aM, TaK U K yObITKaMm. [Toatomy
BCE BAllld PACUETHl MO PHIHKY KOPPEKTUPYWTE Ha BO3MOKHBIE
CIIyYaliHOCTH.

3aKOH MOIJIOCTH.

Bbl MO Bce MpeKpacHO paccuuTaTh M TONYy4YWTh, Ka3a-
JIOCh OBI, CTOMPOIICHTHBIE TIONTBEPKICHUSI, HO UMEHHO TOTTa,
KOT/Ia Bbl COBEPIIIMIIN CIEIIKY — KTO-TO U3MEHWUJI MIPABUJIA UTPHI.
Huxkorna He 3a0pIBaiiTe O TaKOW BO3MOXHOCTU. By/ibTe TOTOBBI
K U3MEHEHUIO MTPaBUIT UTPHI.

3aKOH BPEMEHU.

ChopmyrpoBath €ro MOKHO CJISAYIOIIMM 00pa3oM:

«KonmuuectBo BpeMeHHU, KOTOPOe Bbl HAXOIUTECh BHE PHIH-
Ka, MPSIMO MPOMOPLIMOHATIBHO CHJIE BAIIIETO JKeJIAaHKSI COBEPIIUTh
CHIEJIKY». BBRIIISAUT 3TO Tak — YeM JOJIbIIE Bbl OCTAETECh «KBaJI-
paTHBIMK», TeM OOJIbIIIe Bbl CKJIOHHBI K COBEPIIIEHHIO OTIepariiy
Y TEM MeHee Bbl Pa30OPUMBHI B 1IeHaX OTKPbITUS. BobIas noms
yOBITKOB IMTPOMCXOIUT UMEHHO IO 3TOM npuunHe. EmuHcTBeHHOE
JIEKapCTBO OT 3TOTO — TEpIIEHUE. YMENTe KAaTh.

3aKOoH OoNTUMM3MA.

CocTouT B TOM, YTO UEJIOBEK CKJIOHEH K IMPeyBeTMUNBAHUIO
CBOMX IIIAHCOB Ha BBHIUTPHIIIL. JTO MpeyBeIrndeHne OyIeT TOIKaTh
COBepIIaTh BaC CAEJIKU M0 CaMbIM, IOPOM, HEMBICJTUMBIM, 1 Ha-



BEpHsIKa MIEPBBIM BaM IpeJIoKeHHbIM 1ieHaM. Boiitech cedst, ca-
MBIi1 OOJTBIIION BaIll Bpar — 3TO BH CAMH.

3aKOH MPUYMH U CJIEICTBUM.

Ecnu Bbl Habmonaere Kakoe-1uOo ABUKEHHUE, TO MocTapau-
TeCh HAalTU U IPUUMHY, €r0 BbI3BaBIyl0. be3 noHumanus npu-
YUH, JIBUTAIOIIMX KYPC B Ty WIM UHYIO CTOPOHY, KpaiiHEe HE pe-
KOMEH/TyeTCsI COBEpILIATh JIIOBIX CIIEJIOK. be3 mpuunHbl HET 1BU-
xenusi. Ipux JI. Haiiman, Manras Inyuxaoneous Tpeiidepa
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PexomeHganuu onbITHBIX TPEH1€POB

He paGoraiite nmpoTHB TpeHa.

Ecmu xoture umo-mo cpoenaTh — IIOMOKMTE OKHa (MMeeTcs
B BUJY — OJJHOT'O JKEJIAHUS MAJIO).

PabotaiiTe TOJIBKO B XOPOIIIEM HACTPOSHUH.

[Nepen 3akmoueHUeM CIEIKU — CEMb pa3 MogyMaiite. Ymeite
KIATh.

Boiitech B cebe desoBeka (O0IBLHOTO, C1ad0ro, HeTepIeIBO-
T0, XaJHOTO, IMyTJIUBOTO M T.IL.).

He >xanHuuaiite, jydlle CHHMIIA B pyKax, 4eM >KypaBilb
B HeOe.

He xaneiite o HezapaboranHoMm. Ipuk JI. Haiiman, Manas
Anuux.aoneous Tpeiidepa



[Ipocasnkon kanuTaia Ha3bIBA€TCS PA3HULIA MEXK]1y CAMOM BbI-
COKOW OIICHKOW MOPT(essi 3a JaHHBIM NEPUO U €r0 HAUMEHb-
uieit nocaeaywoueit oneHkon. Kennem JI. I’ panm, Ynpaeaenue
puckamu e mpeiiounze

YpoBeHb NOAJIEPKKY — 3TA 1IeHa JAaHHOU 1IEeHHON Oymaru, Ko-
TOpasi MpeacTaBIIsieT cOO0l MHOTOKPATHO HAOMIOAAEeMbII HUX-
HUIT 1ipenen pazopoca 1ieH Ha Hee. Kennem JI. I'panm, Ynpas-
JleHue pucKkamu 8 mpeiiounze
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YpoBEeHb CONPOTHBIIEHUS — 3Ta IIeHA JAaHHOU IIEeHHON Oyma-
', KOTOpasi Mpe/ICTaBIsAeT COOOM BEPXHUI IIpejiet pa3opoca IieH
Ha Hee. Kennem JI. I panm, Ynpasaenue puckamu 8 mpeiioun-
e

Ecnu BbI OIIMOTUCH — JIMKBUIUPYTE TTO3UIIHIO, €CITH OKa3a-
JIUCh MPaBbl — MOIOKANUTE, ITOKA PHIHOK JOCTUTHET CBOEI'0 HOBO-
IO YPOBHsI PAaBHOBECH S, U YK€ TOI/1a MOAYMAWTE O €€ 3aKPbITUH.
Kennem JI. I'panm, Ynpasaenue puckamu 8 mpeiiounze

k ok ok



Ecnmu Kaxaplid MOC/EAyIOIIMA TOAbeM W BIAJWHA BbIIIIE
TIPE/IbIIYIIEr0, TO TOBOPSIT O BOCXOASAIIEH (ObIYbeil) TEeHACHIHH.
Ecnu ke Ha060poT, TO eCTh KaXAblid MOCTIESAYIONIAIA MUK TTOIb-
eMa U BIaJUHBl HUXKEe TIPEbIIYIIEro, TO TOBOPSIT O HUCXOASAIIEH
(MenBexbel) TeHAeHIUU. Eciu ke nmoabemMbl U BIAAUHBI HAXO-
JSITCSI HA OJTHOM YPOBHE, TO TOBOPSAT O (hi1aTe (M1 GOKOBOM TEH-
nenuun). B. H. Axumxun, Poinok @opexc — saw nyms K ycne-

Xy

YacTto posib ypOBHEM MOJAEPKKHA U CONPOTUBIIEHUS UTPAIOT
KpyIiible uncnia (KoTupoBku BamoT). B. H. Axkumkun, Peinok
Dopekc — aw nymov K ycnexy

k ok ok

Yacto 1eHbl JBUXKYTCS MPOTUB CYIIECTBYIOIIEW TEHICH-
nuu. Takoe ABMKEHUE HA3bIBAETCS OTKATOM WJIM KOPPEKIIU-
ei. B. H. Axumxun, Puinok @opekc — eau nymo K ycnexy

k ok ok
Camble emKue u IOABWIKHBIC PBIHKU: €BpPO-HO0JLIap, HOJI-

Jap-vieHa, JoJuiap-miBen, (paHK, eBpo-MieHa, (yHT-AoIap.
FOpuii 7Keakoarwk, Brympuonesnas mopzoeénsi HaA pulIHKe



FOREX

k ok ok

[ToBTOpIOCH: MINIMTE MaJeHbKUI CIIPA U OBICTPYIO JTMKBUI-
HOCTb. D70 3a510r ycnexa. FOpuii zKeaxoarok, Buympuonesnas
mopzosas Ha pviike FOREX

k ok ok

«JleBepumk», WIA «KPEJUTHOE IUIEYO» (pblYar) BO3HUKAET
NpY 3aMMCTBOBAaHUM JEHEKHBIX CPEACTB (WJIM IIEHHBIX Oymar)
JUIs1 OCYILIECTBJICHH ST OMPKEBBIX OTEPAIIUi TIOJ1 3a7I0T UMEIOIIUX -
cs akTUBOB. Pa3mep muieda ompesesnsieTcsi OTHOIIEHHEM OObe-
Ma 3aMMCTBOBAHHBIX CPEJICTB K pa3Mepy COOCTBEHHBIX aKTUBOB.
bapmon buezc, Bviwen xeodxcep u3z mymaua...
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He HyXHO aymarb, 4TO, HalAsl Kakylo-TO IPYIyiO Mapy, Bbl
yBenmuuTe j1oxonqHoctb. Hao6opot! Hayuutech urpars myudiie,
M €BpO-JI0JJIap, eBpo-feHa, Jo/ulap-iieHa MpUHeCYT OoJbIle J0-
xoma, yem JoOas majiousBecTHas mapa. FOpuii 7Keakoarok,
Buympuonesnas mopzosas na pvinke FOREX

k ok ok



«Cron-opaep» (CTon-npuka3) — OMpKEBOE pacIopsiKEHUE
00 aBTOMATUYECKOM 3aKPBITHH YOBITOYHOUW TIO3UIIMU B ClIydae,
KOI7la MOTepU JOCTUTAIOT 3apaHee 3aJaHHOTO YpoBHA. bapmon
Buzzc, Bouuen xedicep u3z mymana...

k ok ok

HnHamuyeckue xemxkepsl (Tpelaepsl, KOTOPbIE MCMOIb3YIOT
KOMITBIOTEPHbIE MOJIE/IM, HA OCHOBAHUU CUTHAJIOB KOTOPBIX MO-
KYIAIOT TO, YTO PacTeT, ¥ MPOAAIOT TO, YTO MaJAeT B LieHe). bap-
moH buzzc, Bvuuen xeooicep u3z mymana...

k ok ok

Cy1iecTByI0T Onpe/ieieHHbIe yPOKH, KOTOpPbIe BaM aOCOTIOTHO
HEOOXOMMO YCBOUTH ISl TOTO, YTOOBI CTaTh MPEYCIIEBAIIIAM
TpeuaepoM. OIMH U3 3TUX YPOKOB 3aKJIIOYAETCS B TOM, UTO BbI
HE MOJKETe BbIUIPaTh, €CJIM TOPryeTe C TAKUM JIEBEPUIKEM, UTO
Bac Iyraer JsuxeHue poiHKa. ocex /1. Illeazep, Hogvle mazu
puinka. bBeceodvl ¢ ayuwumu mpeiidepamu Amepuxu

k ok ok

Koagdurment [lapna npencraBiseT coOOOM CTATUCTUYECKYIO
Mepy pe3yJIbTaTUBHOCTH, e MPUOBLTE HOPMAIU3YETCs C TIOMO-
IIBI0 PUCKA, a JUISl U3MEPEHMS pUCKA UCIIONBb3YETCS U3MEHYH-
BocTh npudsLu. orcex /. Illeazep, Hogvle mazu pwvinka. be-



cedvl ¢ ayumumu mpeiidepamu Amepuxku

k ok ok

Toproese MOXHO HAy4WTh IPU YCIOBHH, UTO YEJIOBEK BOC-
npuuMuuB. KOHEYHO, Kax/Iplii YeJIOBEK BCE PABHO JIOJKEH pas3-
paboTaTh CBOIO MHAMBHUIYAJTbHYIO (PUIOCO(DUI0 M MEPEKPOUThH
6a30BbIe TOProBbIE KOHIIETIIMH 071 CBOI0 COOCTBEHHYIO HHUBH-
nyanbHoCTh. lorcex /1. Illeazep, Hosvle mazu pvinka. beceovt
¢ Ayuwumu mpeiidepamu Amepuxu
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Bbl JOMKHBI YMETh SICHO MBICJIUTh M PEIIUTEBHO IEHCTBO-
BaThb Ha naHu4deckoM peiHke. /Jocex /]. Illeazep, Hogvle mazu
puinka. beceodvl ¢ ayuwumu mpeiidepamu Amepuku

k ok ok

B Toprosie Bbl He MOXeTe CKphIBaTh CBOM OIIMOKM. Barr ka-
MUTAJT €XKEIHEBHO OTPaXaeT Ballld pe3yibTarhl. Tpeiaep, KoTo-
PbIli TIBITAETCSI BUHUThH B CBOMX YOBITKAX KaKuUe-TO BHEIIHUE CO-
OBbITHS1, HUKOT/Ia HE CMOKET HAyYMThCsl HA CBOMX ommmrOKax. s
Tpeliaepa MONbITKa HAWTH TaKKe OObSICHEHHS TapaHTUPYET MPO-
JBUKEHME K NoTHO# Heynaue. Jorcek /1. Illeazep, Hogvie mazu
puinka. beceodvl ¢ ayuwmumu mpeiidepamu Amepuku



Ornpesenute TOUKY CBOErO BbIXOJA JO TOrO, Kak OTKpbIBae-
te caenky. Jocex /. Illsazep, Hosvie mazu pwvinka. beceovt
¢ ayuwumu mpeiidepamu Amepuxu

k ok ok

Bbl He 00s3aHBI OTKPBIBATh UM 3aKPBIBATH MO3ULMIO CPA3y
neMKkoM. [locTeneHHoe OTKPBITHE U 3aKPBITHE JaeT TMOKOCTb,
MO3BOJISAS1 OCYILECTBIIATH TOHKYIO HACTPOMKY CAEJIOK, M PACIIN-
psist HaGop anvTepHatuB. dorcex /1. Illeazep, Hogvle mazu poin-
Ka. becedwvl ¢ aywwumu mpeiidepamu Amepuxu

k ok ok

Camas nierkast 4acTb TPeH[Ia — 3TO CPEAHSIS YaCThb, a ITO O3HA-
YaeT, 4To Bbl BCErja IMPOITyCKaeTe 4acTh TPEeH[a, MPEeKIe Yem
Bxonute Ha pulHOK. /locex /. Illeazep, Hoevie mazu pvinKa.
beceovt ¢ ayuwumu mpeiidepamu Amepuxu

%k %k ok

...TIOKYITIKA UK TIpoJiaxka (ppl0YEPCHBIX KOHTPAKTOB C LIEJIbIO
CHWKEHUS PUCKOB, CBSI3AHHBIX C U3MEHEHUSMU LIEH Ha ChIpbE
WJIM UTHOCTPAHHYIO BAJIIOTY, — Ha3bIBAETCs XeakupoBanue. Kyp-
muc Peiic, Ilymv Yepenax. H3 ounremanmos 8 .nezenoapuvie



mpeiidepol

k ok ok

TpenauHr n3MepsieTcs B KOHTPaKTaX — Bbl HE MOXETE KYITUTh
WIN MPOJATh MEHbIIIEe OHOrO KOHTpakTa. KoHTpakTHas cnenu-
(pukanus Takke onpenessieT MUHUMAaJIbHOE 3HAYEHUE U3MEHe-
HUS LIEHBI. TOT MOKAa3aTe b Ha3bIBAETCS THK WM MUHUMAJIbHBIN
TuK. Kypmuc ®eiic, Ilymov Yepenax. H3 ounremanmos é n1ezeu-
oapHuvle mpeiidepvl

[IpuBs3bIBaHNE — CKJIOHHOCTh MIPUBS3BIBATHCS K YK€ U3BECT-
HOW MHGOPMALIUUA B Cy4yae NMPUHSATUS PEIIeHUN B YCIOBHUSX
HeorpeneneHHoctu. Kypmuc ®Peiic, Ilymv Yepenax. H3 oune-
Manmoe 8 nezeHoapHvle mpeiioepol

%k koK

VYripaBieHue IeHbraMu — 3TO HayKa yJepKaH!sI BaIllero prcKa
0aHKPOTCTBa Ha MPUEMJIEMOM YPOBHE NMPHU MaKCUMM3AIH Ba-
IIero NoTeHnuana noixydenus npudsiii. Kypmuc Peiic, [lymob
Yepenax. U3 ounremanmos 8 nKezendapHvie mpeiidepol

k ok ok



Tpeiinepsl Ha KOIEOAHUSIX OOBIYHO UCTIONB3YIOT KPATKOCPOU-
Hble IpauKy, MOKA3bIBAIIAE YPOBHH IIEH 3a KaX[ble ISTh
WY MATHAALUATh MUHYT, WM Kaxaeiil yac. [ToqoOHO ToMy Kak
Ha eKeTHEBHOM TpadrKe MOXKET M300pakaThCs TPEX WU IIe-
CTHMECSTYHBIN TPEH/I, Ha 9TUX rpadrKax n300paxaercs KpymHoe
JBWKEHHUE 3a TpU WK Yetbipe 1HsA. Kypmuc Peiic, [lymv Ye-
penax. U3 ounemanmos 8 1ezenoapHvle mpeiioepol

%k ok ok

CkanbliupoBaHue — criendguueckas ¢popma TpelauHra, Ko-
TOpasi paHbliie ObUIa JOCTYIHA TOJIBKO TpeiaepaM, paboTaBIIMM
Ha OupkeBoi romaake. CKaiblepbl MbITAIOTCS ChITPaTh HA pa3-
HUIIE MEeXJy IIEHOM crpoca W TpemiokeHusl (M3BECTHOM Kak
cnpan). Eciv neHa cripoca Ha 3051010 cocrasisieT 550 gomapos,
a 1eHa npeioxeHust — 551 nonnap, ckaibnep OyleT MbITaTbCs
KynuTb 110 550 u npoxats 1o 551. [losToMy ckasbiepsl TOPry-
10T C HAMEPEHHUEM CO3/JaTh JIMKBUAHOCTb U YPABHOBECUTH CITPOC
u nipenyioxenvie. Kypmuc ®eiic, Ilymo Yepenax. U3 ouneman-
moe 8 .1ezeH0apHbvle mpeiidepvl

%k ok ok

[lopoyi IOCTAaTOYHO JIETKO CKa3aTh, YTO PHIHOK HAXOIUTCS
B TOM WIM WHOM COCTOSIHUM, OJHAKO CO BPEMEHEM MEHSET-
Cs1 M HallpaBJIeHUe TPEHJa, U MOKa3aTeslb BOJATHIIBHOCTU. DTO
3HAYMT, YTO MHOTHME PHIHKM MOT'YT AEMOHCTPUPOBATh MPU3HAKU



JIBYX COCTOSTHUI: OJTHOTO Ha TOAbEME, a APYroro Ha M3JjieTe, Uin
Haooopot. Kypmuc ®Peiic, Ilymv Yepenax. H3 ouremanmos
8 N1ezeHOapHble mpetidepol

k koK

TpeHp! — 3TO CTaOWIbHBIE U3MEHEHUS 1IeHbI, BOZHUKAIOIIHE
Ha TIPOTSDKEHUU HeJleTb Win MecsitieB. OCHOBHAS Ujesl Clie/ioBa-
HUS TPEHAY COCTOMT B TOM, YTOOBI HAYaTh TIOKYIIATh, KAK TOJIBKO
HAYMHACTCS TIOBBIILATEIbHBIA TPEHI, U 3aKPbIBAaTh CIACIIKH, KaK
TOJIBKO TpeHA 3akaHuuBaercs. Kypmuc Peiic, [Iymv Yepenax.
U3 ounemanmos 6 nezendapuvie mpeiioepol

%k ok ok

CyTb TpeiiiuHra COCTOUT B TOM, YTOOBI JTUOO CHAaYasIa TMOKY-
narh aKTHWB, a 3aTeM IMPOAaBaTh €ro JOpoxe (Tak Ha3biBaeMasi
JUTMHHAS TIO3ULIUS ), 1100, HA0OOPOT, CHaYasIa MPOaBaTh AKTUB
IO JIOPOTOM IIeHe, He UMesl ero NP STOM B HAJIMUUH, a 3aTeM,
KOTJIa IIeHa YTA/IeT, KYIIUTh 3TOT aKTUB, YTOOBI 3aKPHITh CHEN-
Ky (Tak Ha3pIBaeMasi Kopotkas nosuuus). Kypmuc ®eiic, [lymo
Yepenax. U3 dunemanmos 8 nezeHoapHvle mpetioepol

k ok ok

TCpMI/IH «TIEPEBEC» U3HAYAJIbHO BOZHUK B TCOPHUU A3dPTHBIX
HI'Pp U CBA3aH CO CTATUCTUYCCKUM IIPpEUMYIICCTBOM, UMCIOIITUM-



csl y KasuHo. Takke OH OTHOCUTCSI K TIPEUMYIIECTBY, KOTOpOe
MO’KHO TOJTyYUTb, BHUMATEIbHO TOACYUTHIBASI KAPTHI MIPU UTPe
B OyI9K1keK. Eciu BBl UTpaete B Urpy C 3IEMEHTOM CITyYallHOCTH
U He UMeeTe NepeBeca, B JOJITOCPOYHOI MEePCIIeKTUBE Bbl BCEria
npowurpaere. Kypmuc Peiic, [lymv Yepenax. U3 ouremanmos
8 N1ezeHOapHble mpetidepol

[oanepxka v cCONpOTUBIIEHUE SIBJISIOTCS CJIEICTBUEM PHIHOY-
HOT'O TMIOBE/IEHUs1, KOTOPOE, B CBOIO OUY€pEe/lb, BHI3BAHO TPEMsI KO-
THUTHBHBIMU TIPeyOekICHUSIMH: TIPUBSA3bIBAHUEM, TTPEIyOexk-
JIeHUeM B MOJIb3y HEJaBHUX COOBITHI U 3(ppeKToM pacriopsike-
nusi. Kypmuc ®eiic, Ilymv Yepenax. U3 ounemanmos 8 se-
2eHOapHbvle mpeliioepvl

[MpuBsI3bIBaHKE — TO TEH/ICHIIN I BOCTIPUHUMATH IIEHBI CKBO3b
npu3My JAocTynHoi uH(opMmainmu. HenaBHee MakcuMasbHOE
YT MUHUMAJILHOE 3HaYEHE IIeHHI SIBJISIeTCS SKOPHBIM, MM Oa-
30BBIM, C HUIM COOTHOCSITCSI BCE MOCIeAyomye 1eHbl. HoBble 1ie-
HBI CUUTAIOTCS 0OJiee BHICOKUMH WJIM HU3KUMHU 0 CPABHEHHIO
¢ 6a3oBbIMH. Tak Kak HeJaBHHE MAKCHMYMbl 1 MUHUMYMBI JIET-
KO YBUJIETh Ha rpauKe, OHM CTAaHOBSITCS TICUXOJIOTUECKH BakK-
HBIMU ISl yYaCTHUKOB phiHKa. Kypmuc Peiic, [Ilymv Yepenax.
H3 ounemanmos 6 nezendaphvie mpeiidepol



Kak u MHOroe npyroe B TpeWAMHIEe, KOHLEIIHUS MOIICPXK-
KU Y CONPOTHUBJIEHUS SIBJISIETCS CKOpee OOLUM MPeaoI0okKeH -
€M, HeXelu KeCTKUM mpaBuiioM. Her rapaHtuu cockoka 1ieH
C MPeXHUX MAKCHMyMOB M MUHMMYMOB; €CTh TOJIbKO OOIIast
TEHJIEHIIMSI; MHOT/IA IIEHbl PearupyloT paHbllle, MHOTAA TMO3XKe,
a uHoraa Boooie He pearupyioT. Kypmuc Peiic, Ilymov Yepe-
nax. U3 ounemanmos 6 nezenoapHvie mpeiioepol

k ok ok

[lepeBeckl BO3HUKAIOT TaM, IJie B pe3y/JbTaTe KOTHUTHUBHBIX
npeayoekKAeHU CYIIECTBYeT CUCTEMATHYecKoe HelpaBUIIbHOE
MIOHUMAaHUE. DTU CUTYAIUH SIBJISTIOTCS 110J7IeM OUTBBI MEK/TY TPO-
JABIIAMU Y TIOKyTIATeNISIMU. YMellble Tpeiiepbl OLIEHUBAIOT IOJIO-
’KE€HHe JIeJT U CTaBAT Ha BHIUTPHIIITHYIO, TIO UX MHEHUIO, CTOPOHY.
OHM Takke CIoCOOHBI BOBPEMSI MPU3HATh CBOM HEMPaBUIIbHBIC
CTaBKHU U OBICTPO VICIIPABJISIOT CUTYAIIUIO ITyTEM BBIXOJIA U3 CAICT-
ku. Kypmuc ®eiic, Ilymv Yepenax. U3 ounremanmos @ .1ezen-
oapHbvle mpeiidepol

k ok ok

HCHOBOﬁ IIIOK — 3TO BHE3AIIHOC NJIN OYCHb 6I)ICTpOG JBUIXKC-
HHUEC LICHEI, OOBIYHO BBI3HIBAEMOE IMPpUPOJAHBIMU KaTaKJIN3MaMU,



HEOXHIAaHHBIM TIOJIUTUIECKUM COOBITHEM HMJIM KPYITHOW KOHO-
mudeckou ipodnemont. Kypmuc ®eiic, Ilymv Yepenax. H3 ou-
JN1eManmo8 8 .1ezeHoapHbvle mpeiioepovl

k koK

Ckounp3silliie CpelHue — 3TO TMOCTOSHHO PAaCCUMThIBaeMble
CpedHMe 3HAueHMSs IIeHbl 32 OMpeAeSIeHHOEe KOJIUYECTBO JTHEN.
Hawnbonee mpocThIM TUIIOM CKOJIB3AIIEH cpeHel (Ha3bIBaeMbIM
MIPOCTOM CKOJIB3SIIEH CpeHEN ) SIBJISETCS CPEeIHsIs 1IeHa 32 HEKO-
TOpOE KOJIMYECTBO AHEH. [lecsaTuiHeBHAsI CKOMb3SIIAsT CPEIHSIsS
IIEeH 3aKPbITUSI — TO CPeHsS 1IeHA 3aKPBITUS 32 MpeIbIAyIIre
10 nHel, a ceMueCATUTHEBHAS CKOJIb3SIIasi CPETH SIS MAKCUMY-
MOB — 3TO Cpej/iHee 3HaueHre MakcuMyMa 3a rociennue 70 qHei.
Kypmuc ®eiic, Ilymv Yepenax. U3 ounemanmos 8 .n1ezenoap-
Hble mpeiidepol

%k ok ok

OCHOBHBIE KJIACCHI PHIHKOB BKJTIOYAIOT B CEOSI:

1. PoiHKHM, MeHsOIIUECS N0 (DyHIaMEHTATbHBIM TPUYUHAM.
K HUM OTHOCSITCS BAJTIOTHBIE PBIHKYM U PHIHKU TIPOIIEHTHBIX CTa-
BOK, Il KOTOPBIX TPEUAVHT HE SIBJISIETCSI OCHOBHOM ABUKYILEN
CHJION — IIEHY U3MEHSIIOT OOJiee MOIITHBIE MaK POSKOHOMUYECKHE
coObiTist U cwiibl. Co BpeMeHEM UX BIUSHUE CTAaHOBUTCS BCe
MeHee BbIpakeHHBIM, OTHAKO s cuMTaio, 4yto PepepanbHas pe-
3epBHas CHCTeMa WM €€ aHaJIoT B IPYIMX CTpPaHaX, a Takxke (pu-



HAHCOBas MOJIUTHKA FOCYJAPCTBA OKA3BIBAIOT OOJIbIIIEE BIUSIHIE
Ha TICHbl TAKUX PHIHKOB, YeM JICUCTBUS CIIEKYISIHTOB. Y TaKUX
PBIHKOB HAOJTIONAETCSl CaMblil BHICOKHMIA YPOBEHb JIMKBUIHOCTH,
HauOosiee YeTKUe TPEeH[bl, U TOC/IeIoBaTeNsIM TPEH/I0B TOPro-
BaTh HAa 9THX PBIHKAX MPOIIE BCETO.

2. PbiHKY, 1BUTaeMble crieKyisiHTamu. K aTomy Kiaccy oTHO-
csitcst (hOHIOBBIE PBIHKH, a TaKke (pplouepCHbIe PHIHKHU Kode, 30-
JI0Ta, cepedpa 1 HepTH, Ha KOTOPBIX BIUSHUE CIIEKYJISIHTOB Ipe-
oOyaiaeT HaJl BIUSIHUEM TOCYIAPCTB WM KPYIHBIX XEIKEepOB.
[leHBI MEHSIIOTCS HA OCHOBE BoCHpusiThsi. Ha 3THX phIHKax Io-
CJIeIOBATENISIM TPEHAOB TOProBaTh CJIOKHEE.

3. PHIHOK KOMIO3UTHBIX TPOU3BOJHBIX MHCTPYMEHTOB (J1€pu-
BatuBOB). Kypmuc Peiic, Ilymv Yepenax. U3 ounremanmos
8 N1ezeHOapHble mpetidepol

Haunnas co Bpemenn Yapinb3a oy, Tpeuaepsl MUIIYT O ABYX
pa3IMUHBIX METOofaX TOProBid. [lepBbiii 3aKkiI04YaeTcsi B TOM,
4TOOBl UTPaTh C «AAJBHUM IpPULIEIOM»... BTopoir MeTon Top-
rosiu, onucanubiid [loy eme B 1908 rony, 3akimodaercs B TOM,
YTOOBI «pabOTaTh HA AaKTUBHBIX PhIHKAX, COBEpIIasi MHOTO CHe-
JIOK U TOJIarasich JIJIsl 3alllMThl Ha CTOM-OpAepa». DTO CTaJlo Ha-
3bIBATHCSI «TOProBJiei Ha KojeOaHusAX» (swing trading). Jlunoa
bpeoghopo Pawxe, Buporcesvie cexpemuol

k ok ok



Korna comneBaetech, Bbixoaute! Eciii ppIHOK CTaHOBHTCS BSI-
JIBIM ¥ TUXUM TI0CJIe TOTO, KaK Bbl OTKpPbIBAETE CICIKY, U HE Je-
JIaeT HUKAKOTO TPOIBWKCHUSI B HANpaBJICHUM BaIllero BXOMa,
He JJuTe, IoKa cpabotaet Bari cror. [Tpocro Beixogute! Mim-
Te OoJiee aKTUBHBIA PHIHOK WJTH JIYUIITYI0 BO3MOXKHOCTb JUIsI TOP-
roiu. Jlunoa Bpeogopo Pawke, bupoicesvle cekpemvbt

%k kok

OCHOBHOM TIPMHIIMII TJIACKUT: KPATKOCPOUHBIA TpeH]I OyaeT
CTPEMUTHCS OBEPHYTh B HATIPABJICHUH JIOJITOCPOYHOTO TPEHIA.
Jlunoa Bpeoghopo Pawxe, Buporcesvie cexpemut

]k koK

JIBe pa3nuyHble BpeMEHHBIE CTPYKTYPbI, UM IIUKJIbI, JBHUrA-
IOLIMECs] B OTHOM UM TOM € HaIpaBJIeHUH, CO3/IAl0T COCTOSIHUE,
Ha3bIBAEMOE «ITOJIOKUTEIbHAST 0OpaTHasl CBs3b». JTO, B CBOIO
ouepelib, CO3aeT MOIIHbIE, B3pbIBHBIE ABMKeHUS. JIunoa bpeo-
@dopo Pawrxe, buporcesvie cekpemut

k ok ok
- ..BOJIATHJIBHOCTH I1O0 ITPpHUPOJAC BECbMA IUKJIMYHA; PBIHOK HC-

IBITHIBAET MOCTOSTHHBIE OTJIMBbI U IPUJIMBHI B BUJIE COK PAIIEHUS
JMana3zoHa/pacipenus auanasona. Jlunoa bpeogopo Pawxe,



Bupolcee ble ceKpemul

k ok ok

BbI TOJKHBI TaKKe HAYYUTHCS CICAUTh 3a CUTHAJIAMH, KOTO-
pble J1aeT BaM caM phIHOK. OOparuTe BHUMaHUE, YTO OH TOBO-
PUT BaM, KOT/Ia UMeeT MeJIkue peakimu. Eciii oH He Xo4eT uiru
BHU3, CJIe/yollee ITBUKCHUE BBEPX JIOJDKHO ObITh OUCHb CHJIb-
HbIM. KpoMe Toro, BakHO 3ameuarh €ro OTBET Ha ObIYbH WIIH
MeJBeKbi HOBOCTU. JIunoa bpedghopo Pawke, bupoicesvie cek-
pemul

k ok ok

BbI 10/KHBI HAYYUTHCSI TOPrOBaTh, UCTIONIB3Ys TOIBKO HAauOO-
Jiee pacrio3HaBaemble U HajiexHble Monenu. Jlunoa bpedgdhopo
Pawke, bupotcesvie cexpemut

%k koK

JleHb TpeHa — 3TO JieHb, KOTJa PHIHOK OTKPBIBAETCS HA OfI-
HOM KCTpEMyMe CBOETo Jyarna3oHa, a 3aKpbIBAeTCs Ha JPYroM
skcTpemyme. Jlunoa bpedgopo Pawxe, buporcesvie cekpemut

k ok ok

He NEPEHOCUTE ITPOUT PLIIITHBIC CACJIKA Ha CJI@,HYIOIIII/Iﬁ )ICHI)!



OpuH JMIIL 3TOT COBET CraceT BaM THICAYM J0JUIapoB. ['opas3no
JIydIlie BHIATH U HA CJIETYIONIUI IEHb TIONBITAThCSI BOUTU Ha 00-
nee OnaronpusaTHOM ypoBHe. Jlunda bBpedoghopo Pawke, bup-
Jceable ceKpemvl

B xone peiHKa OBIKOB, 2 OCOOEHHO B CHTYyaIuy Oyma, ImyOJimKa
CHauasia 3apabaThiBaeT JCHBIH, a MMO3/IHEe OHA UX TepsieT TOJNb-
KO OTTOT'0, YTO CJIMIIIKOM JIOJITO OCTAaeTCsl Ha phiHKe. Josun Jle-
¢eap, Bocnomunanus oupircesozo cnekyasnma

k ok ok

MHe ellle MHOTOMY MPEACTOSIO HAYYMTHCSA, HO s 3HAJI, YTO
nenarts. Hukorga Oosibliie HE 3aHUMATHCSI MEJIOYEBKOM, HUKOTIA
He urpath Beienylo. Josun Jlegheap, Bocnomunanus oupoice-
8020 CNEeKYAsIHIMA

S 3annaTvi MUJJIMOHBI 32 3HAKOMCTBO C e111e OJJHUM OITAaCHBIM
BparoM KaXJOro CIEKYyISHTa — O0asHUEM CUJIBHOU JIMYHOCTH,
yMEHHEM yOeIUTEebHO 1 ¢ OJIECKOM ITPETOJHOCUTb CBOU WCH.
Mse, mpaBaa, Bceraa Ka3zaaoch, YTO sl XOPOIIIO YCBOMII ObI STOT
YPOK ¥ B TOM CJiy4ae, ecjii Obl 3aIlUIaTU/I 32 HEro BCEro OJUH
musuoH. Ho cynpOa He Bceryia mo3BosisieT SKOHOMUTH Ha Tij1a-



Te 3a oOyueHre. OHa BOCIIMTBHIBAET BAC U3PSAHBIMU OTUIEYXaMH,
a TIOTOM TIPEIbsBIISIET COOCTBEHHBIN CUET, IO KOTOPOMY TTPUXO-
JUTCS TUIATUTB JTI0OY10 cymMmy. Josun Jlegheap, Bocnomunanus
ouporcesozo cnekyasHma

dUKTUBHBIE POAAKH — KYIUISI-TIPOJaKa IIEHHOW OyMaru ofi-
HUM U TeM ke (PU3UUYECKUM JIMIIOM, YTOOBI CO37aTh BIeUatse-
HUE TOBBIIIIEHHON aKTUBHOCTH 1 00beMa CAEIOK. [10-aHIMIACKT
wash sales o3Ha4aeT «IpOMBIBaTh 30JI0TOU MECOK». Joeun Jle-
¢eap, Bocnomunanus oupiicesozo cneKyasuma

%k ok ok

CoXHOCTb, KOTOPYIO HEBO3MOKHO HE YUUTHIBATH B TOM, UTO
UCMUHHAS UEHHOCMb KOAeONemcsl emecme ¢ YeHOl. XOpOIM
NIPUMEPOM TIOCITyKaT BAIOTHBIE Kypchl. Eci Kypc BamoThl Ka-
KOW-JIMOO CTpaHbl HAUMHAET MOJHUMAThCS, TO 3a4aCTyI0 O3Ha-
qaeT, YTo MHQIIALKUS U MPOIEHTHBIE CTABKU B 9TOM CTpaHe Ha-
YUHAIOT CHIKATHCS, TMPUBOIS K O3OPOBJICHHMIO KOHKYPEHIIUH
C OpyruMu BasoTamu. Yepe3 onpenesieHHbI Tepuoj BpeMe-
HU 3TOT Pa3pbIB KOMIIEHCUPYETCS TIOJbEMOM BJIIOTHOTO Kypca.
JpyriuMu cinoBamu, KonebaHue BaTIOTHOTO Kypca caMOOOOCHO-
BanHoe. Korya 1ieHa pacrer, MCTUHHAsI TIEHHOCTh TOXE BO3pac-
taet. Jlapc Teuo, Ilcuxonozus dpunamncos



Her okoHYaresbHOro OTBETa Ha BOIIPOC OTHOCUTEJIBHO HC-
TUHHOW CTOMMOCTH 1LIeHHBIX Oymar. J[J0)KuHa SKCIepToB MPpUIET
K 12 paznmmuHbM 3akmoueHnAM. YacTo ciaydaercs, YTo HECKOJIb-
KO MTHOBEHMU CIIYCTSI KaXXIbI U3 HUX MEHSET CBOU BEPIUKT,
€CJIM MOSIBUJIACh BO3MOKHOCTh NIEPECMOTPETh CBOE MHEHUE U3-
3a u3MeHenus curyauuu. Jlape Teuo, Ilcuxonozus gpunancos

k ok ok

PBIHOK MMEET TPH JBUKEHUST — «IIEPBOCTENIEHHOE», «BTOPO-
CTelNleHHOEe» U «TpeThecTerieHHoe». [leHoBbIe KoiebaHusI Beeria
CJIE[ICTBUE STUX TPEX TUIIOB ABUKEHUM, TEUCTBYIOIINX OTHOBPE-
MEHHO, HO HeoOsI3aTe/IbHO B OMMHAKOBOM HarpasjieHuu. Jlapc
Teuo, Ilcuxonozus gpunancos

%k ok ok

Muip maBamonmx 0OMEHHBIX KypCOB M KPYITHOMACIITAOHBIX
niepeMeleHu i KanuTaia XapakTepu3yeTcsl KpyraMu IpoIBeTa-
HUS M YTaJKa, Korja «HOpMalbHasl» MPUYMHHO-CIIEICTBEHHAS
CBSI3b COOBITHI, OIpe/ie/IeHHas! KJIACCHUECKON SKOHOMHKOM, Ka-
KETCsI TIEPeBEPHYTOM: U3MEHEHUsI Ha PHIHKE BBI3BIBAIOT BOJIIO-
IIMI0 YCIIOBUH CIIpOca U MPeAJIOkKeHus], a He Ha000poT. acoporc
Copoc, Aaxumus gpunancos



Yro sxe kacaeTcst (GMHAHCOBBIX PHIHKOB, UCKakeHUe OoJiee ce-
pbesHo. [IpeanouTeHust y4aCTHUKOB SIBJISIIOTCS YacThIO IPOLIEC-
ca orpe/ieJIeHusI 1IeH, ¥ HU OJJHO 3HAUYMTEIbHOE U3MEHEHUE PhIH-
Ka He OCTaBJIsIeT IPeANOYTEHNH yYaCTHUKOB Hem3MeHHBIMHU. [1o-
WCK PaBHOBECHOW IIEHBI MTPEBpAIAeTCs B MOTOHIO 3a CTaeH Ju-
KHX T'yCel, a TEOPUH PAaBHOBECHBIX IIEH MOT'YT CAMM CTaTh OOMJIb-
HBIM MCTOYHUKOM 3a0nyxnenuit. Jocoposxc Copoc, Aaxumust
dunancos

S1 yTBepik/1at0, UYTO PHIHOYHBIE KOTUPOBKU BCETa NCKAKEHBI,
6onee TOro — M 3TO MOe BaXKHEHIee pacXokAeHHe C TeopUen
paBHOBECHST — UCKaKEHHUsI 3TH MOTYT BJIMATH Ha JIS)KAIlUe B UX
ocHoBe akiyu. Jorcoposc Copoc, Anxumus gpunancos

k ok ok

Ha oHI0BOM phIHKE MPEANoUTeHN s YYaCTHUKOB BBIPAKAIOT-
cs1 B MMOKYNKax ¥ rpopaxax. [Ipy mpourx paBHBIX YCIOBUSX T0-
3UTUBHBIC TIPEATIOYTEHHS BEIYT K POCTY KOTUPOBOK, & HEraTHUB-
Hble — K UX majeHuto. Takum oOpa3oMm, mpeBaMpyoliee mpe-
NouTeHue sIBJisieTcs HaOmoaaeMbiM peHoMeHoM. Jorcopoarc Co-
poc, Aaxumus hunancos



...sl 3aMEHAI0 YTBEPKIEHHE O TOM, YTO PHIHOK BCEr/a Ipas,
JIBYMSI IPYTHMU:

1. Ha ppiHKe BCcerja mpuCyTCTBYIOT TPEANIOYTEHHS TOTO WA
WHOTO HaIpaBJICHUS.

2. PBIHOK MOXeT BO3JICHCTBOBATh Ha XOJI MPEIBOCXUIAEMBbIX
UM COOBITHI.

CoueraHue 3TUX JBYX YTBEPKICHUN OOBSCHSIET, TIOUYEMY TaK
YacTO KaXeTcs, YTO PHIHOK BEPHO IMPEIBOCXMINAET COOBITHSI.
Ircopooc Copoc, Aaxumus dpunancos

k ok ok

Oxuganusi, Kacailuecsi OOMEHHBIX KypCOB, UTPAIOT HA Ba-
JIIOTHOM PBIHKE TY K€ POJIb, UTO U OKUAAHMS, KACAIOIINECS KOTH-
POBOK aKIMi Ha (POHOBOM PBIHKE: OHM SIBJISIIOTCSI pPelIaloNvum
JIOBOZIOM [IJIsI T€X, KTO OITUPAETCSI B CBOMX PEIICHUSIX Ha OONTYI0
craBky noxona. /lorcopoxc Copoc, Aaxumus dounancos

%k k ok

[TpocmaTpuBaTth 3anMcy ¢ MOTUBUPOBKAMY CBOUX JEWCTBUM,
Pa3MBIILISAS HaJ, HUMH TIO-(DMIIOCOBCKM — 3TO caMo co0o# pa-
symeercsi. Mapxk /lazaac, /lucyunaunuposannwtit mpeiioep.
bu3nec-ncuxonoeus ycnexa



ITyctsb y Bac Obuia xene3Has joruka. [Iycts y Bac OblIM, Kak
BaM KaKeTcsl, HaJIe:)KHble CBeIeHH 1. PBIHOK Bce paBHO IBUraeTcs
B CTOpOHY Oonbielt cuiisl. Mapk /laznac, Jucyunaunuposan-
Hblil mpeiidep. busnec-ncuxonozus ycnexa

%k kK

Ecnu MBICTIEHHO TOMYCTUTH BCSIKOE, TO TPH JIIOOOM pa3BU-
THH COOBITUY BBl HE YBUJIUTE B HUX YIPO3bI IS ceOsl, a IOTOMY
He cTaHeTe u30erath OnpeeSeHHbIX BUIOB PIHOUYHOW MH(OP-
Mali Wik uckaxarb ee. Mapk /lazaac, /Jucyunaunuposan-
Hblil mpeiidep. bu3nec-ncuxonozus ycnexa

k ok ok

[myOuHa MPOHUIIATEIPHOCTH BUIHA W3 YHCIA OTJIMYUTENThb-
HBIX IPU3HAKOB, KOTOPHIE BBI CIIOCOOHBI PACMIO3HATD, U KAUECTBA
yCTaHOBJIEHHbIX omnuui. Mapk /lazaac, /Jucyunaunuposan-
Hblil mpeiidep. bu3nec-ncuxonozus ycnexa

k ok ok

K coxasneHuio, OHO3HAYHOTO TOHATUS «IIyM» Ha Forex
He cylecTByeT. s ofHUX TpeWaepoB OH MOKET COCTaBUTDb
30—50 nmyHkTOB, a ;i Apyrux U 100 mMyHKTOB — He MOKa3a-



tenb. H. A. Illupsies, Koncepsamuenwiii ckaavnune intraday

k ok ok

[TpuHATHE OTBETCTBEHHOCTH 3a CBOM pEIICHUS SBJISETCS
OITOPHOM TOYKOM JJIsl TOTO, YTOOBI TIPEeyCHeTh B KAKOM-JIMOO Je-
e, a ocoobenHo B Toprosine. H. A. ITlupsies, KoncepsamugHutii
cKaavnune intraday

I'pacpuk 1ieHBI — 370 (poTOrpacdus Mbiciael, MHEHUI U OXU/1a-
HUI1 BCEX YYaCTHUKOB PbIHKA HA JAHHBI KOHKPETHBI MOMEHT
¥ 32 OIIpe/IeJIeHHbI, Oosee paHHUMA, TPOMEXKYTOK BpeMeHu. Ta-
pan B. A., HT'PATh HA BUP;KE IIPOCTO?! HII «®opekc
Kayo»

...Ha yuyeOHOM cyeTe HUKOIJa He HAy4YHIIIbCS TOMY, KaK CO-
BJIaJIaTh C CAMUM COOOH. A yMeHHe KOHTPOJIMPOBATH CBOM IMO-
IIUU ¥ UMH YIIPABJIATh — HE MEHEe BaXKHbIN HAaBHIK, YeM 3HAHUE
CBOICTB TOTO WM UHOrO uHAuKatopa. Tapan B. A., HTPAThH
HA BUP/KE IIPOCTO?! HII «®opekc Kayo»

k ok ok



CrnepoBaHue TpeHIy — 9TO KJIACCUYECKOe OXHUAaHue OJaro-
MpUATHOU BO3MOXHOCTU. Maiika Koeen, bupiicesas mopzos-
A5 no mpendam. Kax 3apabomams, nHadarooass menoeHyuu
PbIHKA

4 cunTalo, cepbe3HbIM IIaroM BIIEPE] B MOEM TPEUIEPCKOM
00pa30BaHUU CTal TOT MOMEHT, KOTJa s MOHSUI, HAKOHEll, 4To
Korjaa crapbiil rocriogvt Ilaprpuax Bce MOBTOPST IPYTUM KJIH-
eHtam: «Hy BbI ke TOHMMaeTe, TO ,,0bIYMii PHIHOK» | — OH Ha ca-
MOM JieJie IMeJT B BUJLY, YTO XOPOIIYI0 MPUOBUIL MOXHO TIONY-
YUTh HE MPU €AVNHUYHBIX OTKJIOHEHMSIX, a MPU 3HAUYMUTEIbHOM
JBVKEHUU PbIHKA, T.€. He UnTast OMPXKEBBIX KOTUPOBOK, a Olle-
HUBas PHIHOK B LIEJIOM Y BO3HUKIINAY Ha HeM Tpena. Maiika Ko-
een, bupiicesas mopzoeas no mpendam. Kax 3apadomame,
HAON100as1 MEHOCHUUU PLIHKA

k ok ok

YroObl TOOUTHCSA ycTiexa Kak B TPEUIMHTe, TaK U B )KU3HU BO-
o0r111e, HEOOXOAMMO Pa3BUBATh CIIOCOOHOCTH 3a/1aBaTh MPABUJIb-
HbI€ — YMHBIE BOITPOCHI:

1. Boripocsl He Ge3ayMHBIE M IOBEPXHOCTHBIE, 2 BO3HUKAIO-
IIMe B pe3ysibTate ITyOOKOro aHaJIu3a CyTH POOJIEMBI;

2. Boripochl, U3 KOTOPBIX SIBCTBEHHO BUJIHA UX 1IEJb;

3. Bonipochl, 3ajaHHbBIC HE U3 JIMLIEMEPHUS], a IS TOTO, YTOOBI



MOHSTh, KAK Mbl HTHTEPIPETUPOBATIA MH(POPMAITHIO, TIPEXKIEC YeM
3aJaJI1 BONPOC, IPYTMMHU CJIOBaMH, BOITPOCHI, AAIOLIME HaM BO3-
MOXHOCTb M0 XO/y J€J1a CKOPPEKTHPOBATh HAIpaBJIeHUE JBUKE-
HUE;

4. Borpocsl, MO3BOJISIIONINE HAM XJIATHOKPOBHO BOCIIPUHM-
Marth TpaBIy O caMux ceoe;

5. Borpochl, no3BoSIsAI0OIIME HAM IIPUHSATH PEATbHOCTD, K KO-
TOPOU HAC MPUBEAET OTBET, Kako Obl OHa He ObLIa;

6. Bonpocsl, no3poisione NpuHUMaTh HaM TOT (PakT, YTo
Halre CyObeKTUBHOE BOCHPUSITHE MUPA BHITECHSETCS HOBBIMU
O00BEKTUBHBIMU JAHHBIMU;

7. Boripochl, O3BOJIAIONIME HAM MOHSATh, [IOYEMY UMEHHO OHU
3a1a10TCS1 B OYepe/lb;

8. Bompocsl, Omaromapsi KOTOpHIM BCIUIBIBAET Psifl ETaNIeH,
KOTOpbIE Mbl MOTJIU Obl YITyCTUTb, €CJIU Obl HE CIIPOCHITU 00 TOM.

Maiixka Kosen, bupiicesas mopzosas no mpenoam. Kax 3a-
padomamu, HAOAO0AST MEHOEHUUL PLIHKA

k ok ok

Ecnu BB XOTHTE CTaTh YCTICIITHBIM TPERIepOM, BaM HYKHO HC-
KpeHHe YyBJeubcs mporieccom oOyuenusi. Maiika Koagea, bup-
Jcesass mopzosas no mpenoam. Kak 3apadbomams, Hadarooas
MEHOCHUUU PLIHKA



Ecim MBI XOTUM TOJTyYUTh OOPa30BaHHBIX IPaXkIaH B COBpeE-
MEHHOM TEXHOJIOTUYECKOM OOIIECTBe, HY)KHO OOYyYUTh JIIOAen
TpeM BelllaM: YTEHHUIO, MUCbMY U CTAaTUCTUYECKOMY MBIIILJICHUIO
(I'epoepm /[ocopoxc Yanac). Maitka Kogea, bupicesas mop-
20615 no mpenoam. Kak 3apabomams, nadarooas menoenyuu
PblHKA

Bemure cebs1, kak mpuaupuuBbii KpuTHK. [TogBepraiite co-
MHeHuio gonyiienus. [IpoBepsiite Bamm runotessl. Onpene-
JIIATE, YTO SIBJISIETCS] HEBO3MOXKHBIM, a UTO — HEMOMYJISIPHBIM.
Maiixka Kogen, buporcesast mopzosast no mpenoam. Kak 3apa-
oomamuv, HAOA100as1 MEHOCHUUU PLIHKA

k ok ok

YcTaHOBKM Ha MOKYIIKY U yAepkaHUE aKTMBOB BECbMa COMHHU-
TeJIbHbI, TaK KaK OHM HUKOIJA HE JAI0T OTBETOB Ha KJIIOUEBbIE
Bonpockl: YTo 1 B KakoMm konuvecTBe nokynarsk? ITo kakoii 11e-
He nokynars? Kak nonro nepxars? Maiika Koeea, bupiicesas
mopzoeas no mpenoam. Kakx 3apabomams, nadoarooas men-
OeHUUU PLIHKA

Haubomnee YCTOfIQHBLIe JIMHUU TPpEHOa UMCIOT Yrojl HaKJIO-



Ha nipuMmepHO B 45 rpanyco. Kopueauyc Jlyka, Ilpumene-
HUle MeXHUUEeCK020 AHAAU3A HA MUPOBOM 8ANIONMHOM PbIHKE
FOREX

k koK

PriHOYHAS T1eHa — 3TO JIyUIIUT UCTOYHUK UH(MOPMAIVH O Ha-
TIPaBJICHUH JIBUKEHUS PBIHKA, TOCKOJIBKY OHA MPEJICTaBIISIET CO-
60i1 TOJI0Ca BCEX YYaCTHMKOB pBIHKA B COBOKYNHOCTH. Maii-
ka Kosen, buporcesass mopzoseas no mpenoam. Kak 3apaoo-
mams, HAOAHO0AST MEHOEHUUU PLIHKA

k ok ok

YcpenHeHne yOBITKOB — HapallliBaHWE KalUTaJOBJIOXKEHUI
MyTeM WHBECTUPOBAHMS PABHBIX CYMM Uepe3 peryysipHble Tpo-
MEXYTKH BpeMEHH IPU HECEHUH MOTeph Ha (PMHAHCOBOM PHIHKE,
YTO MO3BOJISIET CHU3UTh CPEHIOI CTOMMOCTh KaXKI0W mpruoope-
TeHHOU 11leHHO# Oymaru. Maiika Koeen, buporcesast mopzoeas
no mpenoam. Kak 3apabomams, nadarodast menoeHyuu poit-
Ka

C TOYKM 3peHrs] BpEMEHHOIO MHTEpBajla CaMbIMM IOIYJIAP-
HBIMU AIBJISIOTCA JHEBHBIE Tpapuku. Ho o 3HaummocTtu nepsoe
MECTO 3aHMMaloT OoJiee JOJITOCPOYHble IpapUKU — HeJlleJIbHbIE



u Mecsiunble. Kopueauyc Jlyka, Ilpumenenue mexuuueckozo
AHAAU3A HA MUPOBOM 8antomHoM pbiHKke FOREX

)k k%

[Mone3Hble COBETHl HAYMHAIOIIEMY TpERepy:

— He urpaiite npoTus pbIHKa;

— Ilokynaiite aemieBo, MpopaBaiite J0poro;

— He crapaiitech «moriMarb» BEpPUIMHY — JIy4llle «JIOBUTE»
cTpareruw;

— Crapaiitech n30erath TOProBIIM 10 PACIIFICAHUIO»;

— INocrapatech 3apaHee COCTaBUTh TOPrOBBIN TUIAH;

— IlpunepxuBaiitech yCTAHOBIEHHbIX ITPABIL;

— IIycTth pacteT mpuOBLIb, a HE YOBITKY;

— Crapaiitech, utoObl auctannusi Take Profit Bcerma Obuia
6osbliie, yem Stop Loss;

— OrpanunubsTe 00beM MHGPOPMALIMY [Is1 AHAJIN3A;

— HayuHsle TeopeTuveckre UCCAeJOBAaHHUS BaM BPsII JIU T10-
MOTYT B peajibHOM TOProOBJIE;

— He cnemiute ToproBath — peIHOK HUKY/Ia HE JIEHETCS;

— I'maBHOe — 3TO cnokoiictBue. Basepuroc Oeécsnukac,
101 eonpoc npo FOREX

Kak 310 HM mapaioKcaibHO 3ByUHT, BPSIL JIK TIPodeccop KO-
HOMUKH OyJieT UMeTh MPEUMYIIeCTBa Tiepel Tpeuaepom 6e3 00-



pa30BaHMs, HO C OMBITOM PadOTHl Ha pbiHKe. Basaepuroc Oscs-
Hukac, 101 eonpoc npo FOREX

)k k%

[Tone3Hsle COBETHI MO YIPABIEHUIO PUCKAMU:

— OTKpBIB TOPrOBYIO MO3UIINIO, CPA3y ke YCTAHOBUTE YPOBHU
Stop Loss u Take Profit. 9To 3amuTUT Baly MO3UIMIO OT OOJIb-
IIMX ¥ BHE3ANHBIX PHIHOUHBIX KOJEeOaHWH, a TakXke MO3BOJUT
YMEHBIIUTD TICUXOJIOTUYECKOe HAIPSIKEHUE.

— Puckyiite TOIBKO 4acThio, a He BCEMU UMEIOIIMMUCS Ha cue-
Ty cpelacTBaMu. Baill BO3MOXHBIN YOBITOK HE TOJKEH IPEeBbI-
math 10% oT pa3Mmepa jaenosura, B ujease MpuaepKuBaiTech
ypOBHS 2—35%, 4TO U PEKOMEHYIOT MHOT'HE SKCIIEPTHI.

— V3mensiiTe ypoBeHb BO3MOXKXHOTO YOBITKA TOJBKO TAKUM
00pa3oM, 4TOOBI 3TO YOBITOK YMEHBIIUTh, & BO3MOXHYIO TIPU-
ObLITb YBEJTMUUTb.

— He 3akpbIBaiiTe MO3UIMIO paHbllle, YeM OyJeT JOCTUTHYT
ypoBenb Stop Loss unu Take Profit. Mckimouenue: korga no3u-
IIUsSI OTKPBITA OOJiee ABYX JIHEH, U PHIHOUHBIC YCIIOBHS Kapiw-
HAJILHO U3MEHUJIUCh.

— VYcranaBnuBas ypoHu Stop Loss unu Take Profit, cra-
paiiTech MPUAEPKUBATHCS COOTHOLIEHUsT 2/1 Mek Ay BOZMOKHOM
NPUOBUTHIO W YOBITKOM.

— Ecnm y Bac yke uMeroTcst yObITOUHbIE TTO3UITUH, BPEMEHHO
HE OTKPbIBATe HOBBIX.



— Hukorga He mbiTaliTech «OTHIIPAThCS KAK MOXKHO OBICT-
pee». [IpodeccrnonanbHble UTPOKU B IPepePaHC XOPOIIO 3HAKO-
MBI C TOrOBOpKOM: «OTelr pyraer cbiHa He 3a TO, YTO TOT UTpaeT,
a 32 TO, YTO IBITAETCS OTHITPATHCS» .

— Ortppixaiite. OTapIxaiiTe He TOJBKO B T€ MOMEHTHI, KOT/a
TOPrOBJISl OKa3bIBAETCsl YOBITOYHOW M BaM HEOOXOIMMO BOCCTa-
HOBHTB MICUXOJIOTHUYECKOE PaBHOBECHE M 00yMaTh JajTbHEHIIe
JeWCTBYS, HO U TOT/a, KOTJa BCe UAET XOPOIIO U Ha CYETY MpHU-
ObUb. Baaepuroc Oscsinukac, 101 eonpoc npo FOREX

k ok ok

OcHoBononaraolye MpUHIUIIB UHBECTUPOBAHMUS:

— Hukorpa He BkiaapiBaiiTe TOCHETHHE JEHBIM, KOTOPbIS
HE MOXeTe MO3BOJIUTh ceOe OTepsITh;

— OTHOCHTECH K JIeHbIaM, Kak K CPeICTBY IPETBOPEHMS Ba-
HIUX 1ieJield, HO He MpeBpalliaiTe IeHbI'M B OCHOBHYIO 11€JIb MH-
BECTUPOBAHMS;

— Bospepxkutech OT TOProBiIM B MEPUOALI HEOMPEIESICHHO-
CTHU Ha pBIHKE. A TIOCIIe CEPUH U3 YCIICIITHBIX C/IEIOK, COBEPIIICH-
HBIX Ha MPOTSIKEHUM JHS, He MbITaTeCh MPOJOIKATh TOProB-
JII0 C HAMEpeHHeM 3apadoTaTh elile OOJIbIIIe, JIydIle YCIIOKOUTECH
¥ HEMHOTO OTJIOXHUTE JIO 3aBTPa, BeJlb y/laua TOXKe MOXKET YTOM-
JISATH!

— Ha pbiHKe He MecTo SMOLMSAM, UMITYJIbCUBHBIM MOCTYIKAM
U ynpssMcTBy. Bynpre parmatidsbl. Bel 00513aHBI KOHTPOJIMPO-



BaTh CUTYAIMIO — MHAYE OMIMOOK He M30ekaTh. IMOIMU — Balll
3JIEUILINN BPAr.

— Ecnu Bam ceroyiHst Be3eT — 3TO He 3HAYMT, UTO 3aBTpa BCe
Oynet Takxke. Bcerma OyabTe roToBb K YOBITKaM, U TOTJa UX Oy-
net MeHblue. Baaeputoc Oscanuxac, 101 éonpoc npo FOREX

k ok ok

3HaHMI HEAOCTATOYHO, Thl JOKEH MPUMEHSTH UX. JKenaHus
HEAOCTATOYHO, Tl OJIXEH aenarts (bproc Jlu). H. ITunmoceauu,
B. Boponos, 77 ypokos audepcmea

k ok ok

Xaoc co3fan Hac, U Xaoc OyleT BIUATh U ONpeeNsITh Hallle
cymiecTBoBaHue B Oyaymiem. [lake B HaIleM MO3ry OfHA YacTh
(;1eBoe mosyIiapue) WIieT CTaOWIIBHOCTH, a Jpyras MOJOBHHA
(mpaBoe mosyIIapye) HaXOOUTCA B MOMCKax xaoca. /I-p buaa
Buawvame, Topzosewtii xaoc

CTOMMOCTB — 3TO HEUTO, CyIIeCTBYIOIIee B co3HaHuM. Ee, cie-
JOBaTeJIbHO, CTOJIb K€ TPYIHO OIpPEAEINTh, KaK CaMy >KU3Hb.
I1oo ooweit peoaxyuett Ilumepa Kpacca, Knuza unsecmuyu-
OHHOIL MYyOpocmu



Hexkotopele npenonaBaTenn (pUHAHCOB yYTBEPKIAIOT: PUCKU
HE JIOJDKHBI TIPEBBIIIATh 25 MPOIEHTOB Balllero Kamuraia. ITo
ype3MepHoe Oaropa3yMue; 4eoBeK, JepKalluiics B OTyMUIe
OT Kpasl yTeca, HUKOrja ¢ Hero He ynajeT. I1oo ooueil pedaxuyu-
eii Ilumepa Kpacca, Knuza unsecmuuyuoHHoil myopocmu

k ok ok

Bce Benukue KOHOMUCTHI TMBITAIACH ONPEAEISATh CTOM-
MocTb — Apuctotenb, Agam Cmut, Pukkapno, ...Knapk, Ila-
PETO — HO TaKOTrO OMpejieieH!s] CTOMMOCTH B SKOHOMUYECKOM
CMBICJIE, KOTOPOE TOMy4ryIo Obl BceoOlee npusHanue, Het. I1oo
ooweit peoaxuueii ITumepa Kpacca, Knuza uneecmuyuoHHotl
myopocmu

Hesnp3st mokynath 4To-TO JIEIIEBO WX MPOAABATH YTO-TO JIO-
pOro, eciii He 3Haelllb, YTO TaKOoe JEIEBO M YTO TaKOe JI0POro.
DT0 OTHOCUTEIIbHBIC IOHATHUS. .. I100 oowell pedaxuueii ITume-
pa Kpacca, Knuza uneecmuuyuonnoii myopocmu

k ok ok

Korpa O6IJ_ICCTBGHHOC MHCHUEC MMECT YCTKO OIIPCAC/ICHHYIO



TeHACHIMIO — TIOBBIIATEIbHYIO (ObIUbI0) WM MOHUKATEIbHYIO
(MeIBeXbI0), €€ HeJIETKO U3MEHUTh. JleCSITKU WM COTHM JIIoAeH
MOTYT MU3MEHUTh CBOE MPE/CTaBJIeHHe, HO Macca MPOAoKaeT
WATH B TOM ke HanpaeieHuu. Iloo ooweit pedaxyueii Ilumepa
Kpacca, Knuza uneecmuyuonnoii myopocmu

k ok ok

Wupnanms npeBpaTiiia KKy KOMIIAHUIO B KOMITAHUIO PO-
CTa, 10 KpaillHeld Mepe, B OTHOIICHHWH ITyOJIMKYeMBIX JOXOIOB.
I1oo ooweit peoaxyuett Ilumepa Kpacca, Knuza unsecmuyu-
OHHOIL MYyopocmu

BonatuiibHOCTB — 3T0 1tyM. KpaTkocpouHslii Tpeiiiep craBut
Ha IITyM; JJOJITOCPOYHBIN HTHBECTOP MTPUCITYIIIMBAETCS K CUTHAITY.
IToo ooweit peoaxuueit Ilumepa Kpacca, Knuea uneecmuyu-
OHHOIL MYyopocmu

JlonrocpodHoe MHBECTHPOBAHKE — CJIOXKHASA, HEOHO3HAYHAS,
Jake HeyJOBUMasi KOHLIEMIIMs, YacTo Jydllasi B TEOPUH, YeM
Ha nipaktuke. Iloo ooweit pedaxuyueii Ilumepa Kpacca, Knuza
UHBECIMUUUOHHOTU MYopocmu



OpHako MbI JKeJlaeM 3HaTh, KAKUM OOJIBIIYIO YacTh BpEMEHU
OydeT MHeHHe, BhIpa)keHHOE B 1IeHe, BCeX MOKYIaTeel U Mpo-
JaBIIOB, yYacTBYIOIINX B CBOOOAHOM phiHKe. T100 0dueli pedak-
yueit Ilumepa Kpacca, Knuza uneecmuyuonnoii myopocmu

%k kK

Xots Teopetnuecku (hOHIOBasE OMpXka — YacTHAs OpraHU-
3alysi, B JICHCTBUTEJILHOCTM OHA BBIMOJHSIET OOIIECTBEHHYIO
(pyHKIIMIO OrPOMHOI HalMOHAIbHOW 3HaUUMOCTH. 100 odweil
peoakuueit [lumepa Kpacca, Knuza uneecmuyuonnoil myopo-
cmu

k ok ok

st MHOTUX (pbIoUepcHast TOProwiisi — OnarocioBenue. s
MHOTUX — MpoKJisiTue. [{71s1 GonbimHcTBa — 3arafgka. I1oo ooweti
peoakuyueit [lumepa Kpacca, Knuza ungecmuyuoOnHOl MYyopo-
cmu

dbroyepcHass TOProBisi — OIHA U3 HEMHOTMX O0JacTe, rie
yAaya UMeeT MUHUMaJibHOe 3HaueHue. 1100 oowell pedaxuyueil
ITumepa Kpacca, Knuza ungecmuyuonnoit myopocmu



Bosbiyto yacTh BpeMEHU PHIHKM HaXOASTCS B OTHOCHUTEIIb-
HOM PaBHOBECHHM WJIM B CBOETO poJia IIMPOKON OOKOBOU KOH(U-
rypaiuu, a He B SIpKO BbIPaXXEHHOU TPeHJ0BOM KOH(MUTypallvu.
I1oo ooweit peoaxyueit Ilumepa Kpacca, Knuza unsecmuyu-
OHHOIL MYyOpocmu

Xyniiee, 9YTO Bbl MOXETE CHENaTh B IMPOLEcce MOATOTOBKU
CIIEJIKH, 9TO MPOSIBUTH HETEPIIEHUE 3aKTIOYUTD ee. DTO MO3BOJIs-
€T APYroMy MapHIO MOYyATh KPOBb, a 3TO 17151 Bac cMepTh. 1100
oowetl peoaxuuett Ilumepa Kpacca, Knuza uneecmuyuonnoil
Mmyopocmu

XOTs1 pa3BUBaTh TAJAHTHI (TIPpU BBIOOPE Tpodeccru) MOXKHO
MHOTUMHU crioco0amu — 00ydeHrueM, TPEHUPOBKAMHU U TPHOOpe-
TEHUEM MPAKTHUECKOTO OIbITa, — CeMeHa JIOJIKHBI OBITh ITOCesI-
HBbI PaHO, €CJIM Mbl XOTUM, 4TOObI OHU TIpopociu. I. Cuum, Kak
5 U2paro u vluzpvlear) Ha oupdice

k ok ok



KHUrm He MOryT Hay4uTh CHPABIATHCS C PUCKAMH, COKpa-
aTh YOBITKY ¥ TIO3BOJISITh HAKATUIUBAThCs IpuObLn. 1. Cyvum,
Kaxk s uzparo u evtuzpwviearo na oupoice

k koK

[IpocTo yauBUTEIbHO, KAK MEHSIETCS] BUIEHUE PHIHOUYHBIX CO-
ObITUI, KOT/Ia B JieJie HAUMHAIOT yYacTBOBaTh peasibHbIe JICHb-
ru. I. Cmum, Kak s uzparo u eviuzpuviéaro Ha oupoice

k ok ok

CnepBa s yrnpaxHsiics Ha Oymare, 6e3 JieHer, HO BCKope 00-
HapyKWJI, 4YTO Ha OyMare Bce HECKOJIBKO MHAYe, YeM B peasibHO-
cTU. DTO OBUIO BCE PABHO UTO UTPaTh B KAPTHI O€3 eMHOTO J1071-
Japa B OaHke. YIOBOJILCTBUE TaKOE K€, KaK OT UTPhl B OPHIIK
co crapymikamu. Hukoaac /lapeac, Hneecmop-manuop. Kax s
3apadoman 2 MunauoHa 0011apoe Ha PoOHO080M PbIHKeE

k ok ok

Homyctum, posnap crnadeer u3-3a TOro, YTO MPaBUTETLCTBO
NIOHMKAeT MPOLIEHTHBIE CTABKH Mepe Bbloopamu. bosblie Bcero
OT 3TOTO BHIIaJbIBAET MapKa, IOITOMY MbI €€ MoKynaeM. Chjib-
HbIe PHIHKU CO3JadyT CIPOC Ha HEMEIKME OONMUTAIU M aKIIUH.
[lokynaem noHeMHOTy TOTrO 1 Jpyroro. PyHT CTEpJIMHIOB U JIMpa
CHAI0T NO3ULMH, YTOOB! yrepxkarbes. [Ipogaem ux, a 3a0aHo mpo-



JIaeM aHIJIMACKUE Y UTAJIbSIHCKUE aKlMKU 1 oOnuranuu. Bes cu-
cTemMa MOAIJIePKKH TIOTPyKaeT B Xa0C, YTO OTPUIIATETLHO CKa3bl-
Baetcs Ha aenax Mekcuku. M36aensemcs ot neco. U Tak nanee.
Buxmop Huoepxodgpep, Ynusepcumemuot oupircesozo cnexy-
ASIHmMaA

CocrsizaTesbHble BUbI CIIOPTa OCOOEHHO TMOJIE3HBI OYIyIITIM
criekyJisitHTaM. Bech CMBICTT JE€TCTBa 3aKJII0YAETCsl B Urpe. A Ur-
pa — 3TO OKHO BO B3pOCJIyIO KU3Hb. U TOT, KTO 00I1a1aeT MBIT/IH-
BBIM YMOM, BeJIeT 3aIlTUCU U YUUTCSI CTPATEeTUy BBIUTPHIIIA, CTa-
HoBUTCS IoOeauTeneMm. Buxkmop Hudepxoggpep, Ynusepcume-
mwl OUPIHCe8020 CREKYNAIHMA

k ok ok

JHK u PHK — oCHOBHBIE CTPOUTENBHBIE «KUPITAYUKK» KU3-
HU — COCTOSAT W3 YeThIpeX MPOCThIX equHMIl. A30yka Mop3se —
BCErO M3 JBYX 3HAKOB. [103TOMYy MOMHHUTE: €ClM Bbl «HABECH-
Te» Ha CBOIO MO3ULIMIO CIIMIIKOM MHOTO Pa3HOPOIHBIX JIEMEH-
TOB, LIEMIOYKa CTaHeT HeymnpasiisieMoll. Buxkmop Huodepxodgghep,
Ynueepcumemut oGupoicesozo cnexkyasanma

k ok ok

Tpenupyiicst B paccyauTeNIbHOCTH; TPEHUPYICs B Onaropasy-



MUU; TPEHUPYICS B TEPIIEHUU; U, HAKOHELI, IPOCTO TPEHUPYWCSI.
Buxmop Huoepxogpgpep, Ynusepcumemut oupoircesozo cnexy-
ASITHMA

k koK

3acaga — 3T0 pa3HOBUAHOCTb ArPECCUBHON CUMYJISILIMUA CMEp-
. 5 ycBowm 310 Onaromapst countHenusim Jlym JI'Amypa, K Ko-
TOPBIM 51 YaCTO OOPAIIAIOCh, €CITU YYBCTBYIO MOTPEOHOCTh B MY/I-
pom cogete. [lepedpazupys JI' Amypa, MOXKHO yTBepkaath: «Ec-
JIM TIOABWKHOCTD PHIHKA YPE3MEPHO BO3POCa, Oyb OCTOPOKEH;
HO, €CJIM POCTa MOJABMKHOCTH He HaOmoiaeTcs, OyIb OCTOPOXKEeH
BIBOIHE». Bukmop Huodepxoddhep, Ynusepcumemut oupoice-
8020 cheKyasiHma

k ok ok

...MHHUMasi CMepThb — 3TO IJIaBHAsl U3 XUTPOCTEH, K KOTOPHIM
npuberaer poiHOK. Bukmop Hudepxodhgpep, Ynueepcumemur
ouporcesozo cnekyasnma

k ok ok

[IpennpuHUMAaTENb — . .. YeJIOBEK, PelIaloImni IpoOIeMbl Ipy-
rux Jioaen 3a BosHarpaxzaenue. I. Xape Jxkep, lymaii kak
MUNAUOHED



Ecnu BBl urpaete Ha Oupxke, Mo3HaTh ce0s Kya BaxHee, YeM
n30parh Ty WIM WHYIO CTpaTeruio TOpProbiu. Bama mertomosno-
T'Ysl OJKHA COOTBETCTBOBATH BAIlleMy XapaKTepy, Ha4Ye BaM Oy-
JeT TPYAHO coOMoaTh coOCcTBeHHbIe TipaBuia. bopuc Illaocc-
oepz, Kemmu Jluun, Tpeiidepvi-munauonepol. Kak nepeue-
pambw npogeccuona.nos Yoan-cmpum Ha ux co0CmeeHHoM no-
ae

k ok ok

OOyueHnue urpe Ha OUpKe MOIOOHO OOYUYEHUI0O MHOTUM JIPY-
TMM BelllaM — €37Ie Ha BEJIOCUTIE I, BOXKICHUIO0 aBTOMOOWJIS U J1a-
e MPUroTOBRJIeHUIO Nuiiy. Her sofieit, y KOTOphIX Bce Mojyyva-
eTcsl ¢ nepBoro pasa. Kaxaomy npuxoquiioch pas-apyroi najiathb
C BEJIOCHIIE/IA, CITUIIIKOM PE3KO TOPMO3UTH, BIIEPBbIE CEB 32 PYJIb,
a MOpoW U ChINaTh B €Iy caxap BMECTO COJU, OCBalBasi HOBBIM
peuenT. To ke camoe OTHOCUTCS U K Urpe Ha oupxe. He paccun-
THIBAWTE HA HeMeAJleHHbI ycnex. bopuc Illaoccoepe, Kemmu
Jluun, Tpeiidepovi- munauonepol. Kax nepeuzpamo npogheccu-
OHAN08 Y0An-cmpum HA ux cOOCMEEHHOM noae

k ok ok

...YPOBCHb OOXOOHOCTH, K KOTOPOMY CTpPEMUTCA HHBECTODP,
HaXOIUTCA B OHpG,ILCJICHHOfI 3aBUCUMOCTHU OT CTCIICHU PUCKaA, KO-



TOpbIil OH TOoTOB HecTH. HO MBI cuntaem mHauye. YpoBeHb [J10-
XOJIHOCTH, KOTOPOI'O XO4ET JOCTUYb MHBECTOP, OJKEH 3aBUCETh
OT BEJIMYMHBI YMCTBEHHBIX YCUJIMI, KOTOPbIE OH XOUYET U MOXKET
NPUJIOKUTD /17151 BHITIOJIHEHUsI CBoUX 3afay. bendawcamun I'ps-
xem, Pa3ymuuwlii uneecmop

...BUJ IIEHHBIX Oymar, KOTOpble ClIeAyeT MPHoOpeTaTh, U 1C-
KOMBIT YPOBEHb JIOXOTHOCTH 3aBHUCAT HE OT (PMHAHCOBHIX Pecyp-
COB MHBECTOPA, a OT ero (PMHAHCOBOU «IKUIMPOBKN» — 3HAHWUH,
orbiTa U TemriepamenTa. benodycamun I’ paxem, Pazymuolil un-
eecmop

OuyeBUIHO, UTO €C/I UHBECTOP OIPaHUYMBAETCS HECKOJIbKU-
MU BBIOpaHHBIMU KOMITAHUSIMH, OCHOBBIBAsICh Ha MPOIILJIOM OIThI-
Te, TO OH, CKOpee BCero, IrmojiaraeTcsi Ha BOMIO Cydasi, Tak Kak
Jieia y ero akIvii MOryT IOMTH KaK BBepX, Tak v BHU3. benoca-
mun I'paxem, Pazymmuwiil unsecmop

%k koK

Mbl UCXOOUM U3 TOrO, YTO WMHBECTOPY CJEQYyeT OCO3HATh
HE MIPOCTO HEKYI0 aOCTPaKTHYIO BO3MOXHOCTh, HO U BIIOJIHE pe-
QJIbHYI0 BEPOSTHOCTb TOTO, YTO B TeUeHHEe OJIMKANIINX ITSTH JIET



IIEHbl OOJIBIIIMHCTBA U3 €r0 aKIMiA MOTYT BBIPACTH, JOIYCTHUM,
Ha 6o1ee yem 50% 1o CpaBHEHUIO CO CBOMMU CaMbIMU HU3KUMU
3HAUEHWSAMU ¥ CHU3UTHCS HA TPETh WM OOJIbIIE TIO CPABHEHUIO
CO CBOMMU CaMbIMH BBHICOKMMU 3HaueHUsiMU. bendorcamun I'p-
axem, Pazymnuoiit uneecmop

k ok ok

VYuucek y npupofpl: Habmonai 3a TeM, KakiuM 00pa3oM B Heil
BCE MPOUCXOIUT U KaK MPUXOAUT K CBOEMY 3aBEPIIIEHHUI0, HAOJIO-
Jaii 32 TeM, KaK 3TO 4yH0 KU3HU Pa3BOPAYMBAETCS], HE UCTIBITHI-
Basi HU MaJIeUIIIero YyBCTBA FOPEYH UM HEYIOBJIETBOPEHHOCTHU.
Axxapm Toane, Cuna momenma Ceituac

k ok ok

[1yTh K 1I€JIM HEM3MepuM, — BO3pasu OH (yuumens. — [Ipum.
pel.), — 4TO AJisl HerO He/Ie v, Mecsiiibl U rofpl ?» Qiizen Xeppu-
2enw, /[3eH 8 uckyccmae cmpenvovl u3 AyKa

k ok ok

YV Hac roBopAT, — BO3pa3ui oH (yuumens. — [lpum. pen.), —
YTO €CJIM HYXKHO MPOUTH CTO MUJIb, TO AEBSIHOCTO — 3TO IOJIO-
BuHA nyTu. Otizen Xeppuzenw, /[3en 8 uckyccmee cmpenvovl
u3 ayKa



TpeHnupoBKka cocoOHOCTEN K CO3EPIIaHUI0 BJIEUYET 3a COOOM
HE TOJIbKO CIIOCOOHOCTh K KOHIICHTPAIIMH; YEJIOBEKY, Jaxe MMe-
IOIIEMY MUCTHYECKUN OMbIT, B TIOBCEJHEBHOW PEAJbHOCTH, ...
HYKHa TIOBBIIIIEHHAs CIOCOOHOCTh K co3epiianuio. Oitzen Xep-
puzeaw, /I3en 6 uckyccmaee cmpenvowvl U3 AyKa

k ok ok

Ecnu cnocoOHOCTH COOTBETCTBYIOT IEPEXOy Ha HOBBIN yPO-
BEHb, TO yUEHUKA Ha €ro MyTU K OBJIa/IEHUIO UCKYCCTBOM IO KU-
JIaeT OMACHOCTh, KOTOPOH yraercsi u30exarb OueHb M OYeHb pe/l-
Ko. Peub neT He 0 TIecIaBHOM J0BOJILCTBE CAMUM COOOM (TI0-
TOMY 4TO K TIOJIOOHOMY KYJIbTY COOCTBEHHOTO «s1» B BocTouHOM
A3uu Bpsif] 1 KTO-JIMOO CKJIOHEH) — ropas3zio CHUJIbHEe OMacHOCTh
OCTaHOBUTbCSI HA TOM, UTO OH YMEET U YeM SIBJISIETCS, HA TOM,
4TO TIOATBEPKIAET ero ycnex u odemaer ciapy. Oiizen Xeppu-
2envw, /I3en 8 uckyccmee cmpeavowvl u3 ayka

%k k ok

[Toatomy OH cTpeMuTCsl paboTarTh, He KPUTHKYS U HE AyMasi
0 cebe, He TpucIiocadIMBast Bl Mo cedsl, a cam TpUCIiocad-
JIMBAasICh K BeIllaM, OH CTapaeTcss MeHbllle oOpaiaTth BHUIMaHUE
Ha TO, UTO JIeNaloT, OOJbIIIe Cliesl 32 TeM, Kak 3TO JeIaeTcsi, OH
MPOIMYyCKaeT JoO0e COCTOsSIHUE Yepe3 ceOsl v BITUTHIBAET U3 HETO



camoe nyutee. Oitzen Xeppuzenw, /I3en 8 uckyccmee cmpens-
0bl u3 ayka

['maBHOE MPEenMyILECTBO TeX, KTO MPUHUMAET Heorpe/esieH-
HOCTb TP UHBECTUPOBAHMU B aKLIUH, — OTPOMHOE BO3HArPaXk/e-
HUE 34 IPABUJIBHYIO OLIEHKY BOo3MOXHOcTel. Ilumep JIunu npu
yuacmuu /[xcona Pomuaiinoa, METO/] IINTEPA JIHHYA.
Cmpamezus u maxmuxa uHOUUOYANbHO20 UHEECNOPA

k ok ok

[Tpexne yeM MoKynarh Kakue-JIudo akiuu, BaM CJedayeT OT-
BETUTh Ha Tpu Bompoca: 1) EcTe i1 y MeHs1 COOCTBEHHBIN 0M?
2) Hyxwusl 1 Mue nensru? 3) EcTs n y MeHs1 kayecTBa, HE0O-
XOIUMBIE 1J1s1 ”YHBECTUPOBAHUS B aKIMK ? ByayT Jid akIyu XOpo-
IIMM WY TUIOXUM BJIOKEHMEM, 3aBUCUT B OOJIbIIIEN Mepe OT Ba-
IIIMX OTBETOB Ha 3TU TPU BOIPOca, a He oT uHgopmariuu u3 The
Wall Street Journal. Ilumep Jlunu npu yuacmuu /[ycona Pom-
uaiinoa, METO/] IINTEPA JINHYA. Cmpamezust u makmu-
Ka uHOUBUOYaA1bHO20 UHBECOPA

k ok ok

He crnemyer 3a0bIBaTh, YTO aKIusl — HE JIOTEpEHHbIA OU-
JieT. D10 A0Jsi COOCTBeHHOCTH B KoMmmanuu. Ilumep Jlunu npu



yuacmuu /[rcona Pomuaiinoa, METO/] IIHNTEPA JIHHYA.
Cmpamezusi u maKmuka UuHOUBUOYANbHO20 UHBECOPA

)k k%

Jlydiniee Bpems [J1s1 MOKYNKY aKIIMM BO3HUKAET TOT/Ia, KOraa
BBl YBEPEHBI, HAIILIM XOPOILIMI TOBAP IO XOPOLIEH LIEHE, TOYHO
TaK ke Kak U B marasuHe. Bmecte c TeM CyIIECTBYIOT NepHO-
JIbl, B KOTOpBIE IIIAaHCHl HAa YJA4YHYIO MOKYNKY Bo3pacrawot. Ilu-
mep Jlunu npu yuacmuu /[rcona Pomuaiinoa, METO/] I1U-
TEPA JIHHYA. Cmpamezus u makmuka uHOUsuOYya.1ibHozo
uHgecmopa

Yr0 n10X0ro B BEICOKMX OXUAAHUAX? ECiu Bbl paccunThiBa-
ere Ha 30%-Hy10 JOXOOHOCTh U3 TOfia B IO/, TO «HENOBHUHOBE-
HUE» aKIUi MPUBEAET K pa304apoOBaHUIO, a HETEPIIEHUE 3acTa-
BUT Bac OPOCUTHh MHBECTUIIMU B CAMBIN HETIOAXOSIINNA MOMEHT.
Ele xy»e, eciii Bbl B IOTOHE 32 MPU3PAYHOM BBITOJION TMOWIEeTe
Ha HeorpaBAaHHbI puck. lumep Jlunu npu yuacmuu /ycona
Pomuaiinoa, METO/] IINTEPA JIHHYA. Cmpamezust u max-
MUKa UHOUBUOYANbHOZ0 UHEECTOPA

k ok ok

CMBICTT KOPOTKOM TIpofaku B clienyiomieM. Bbl onamkuBaeTe



Bellb y coceliel (B cllyyae aklMid MX UMEHA BaM HEU3BECTHBI),
npojaeTe ee 1 Kiajere JeHbrn cebe B KapMaH. 3aTeM Bbl TIOKY-
naeTe MoXOKYIO Belllb U Bo3Bpataete ee cocensim. Iumep Jlunu
npu yuacmuu /Ircona Pomuaiinoa, METO/] IIMTEPA JIHH-
YA. Cmpamezus u maKmuxka uHOUBUOYANbHO20 UHBECTOPA

k ok ok

[Nokynka akimu siBisieTcst paKTUIECKH MOKYIKOM J0JU COO-
CTBEHHOCTH M JIOJIM KamnuTajda KOMIIaHWU. AKITMOHEPHI JIOBEPsI-
0T CBOM JIGHbI'M PYKOBOZICTBY KOMITaHWH. PyKOBOIICTBO 00s13yeT-
Cs1 TOJIKOBO PACIOPSIIUTHCS STUMH CPEICTBAMHU, UCTIONB3Ys PO-
W3BOJICTBEHHbIE BO3MOXHOCTU M OMBIT MPEANpPUSITUS, a TaKxke
YUUTHIBasI CTETIeHb PUCKA, KOTOPBIA aKITMOHEPBI TOTOBBI TPUHSITH
Ha ceos. Jocedppu b. Jlumma, Jlrocven Poyoc, Kak npoiimu
Ha Yoan-cmpum

%k ok ok

Jlydiiie mporycTuTh NMEPBYIO BOIHY MHTEpeca K aKIUsIM U yoe-
JWMTBCS, YTO TUIAHBI KOMIaHuu padotaior. Ilumep Jlunu npu
yuacmuu /xcona Pomuaiinoa, METO/] IINTEPA JIHHYA.
Cmpamezust u makmuka UHOUBUOYANbHOZ0 UHBECTOPA

k ok ok

Ecimn HWHBECTOP OXUAACT IMOBLIMICHWA LICH HAa aKIIKUHU, OH MO-



KET KyIUTh UX C HAMEPEHUEeM IPOoJaTh Mo3xe Mo Oojee BbICO-
koM 1eHe. C Ipyrov CTOpOHBI, €CIIM OKHMIAETCS IOHUKEHHE 1IEH,
aKIIMU TaKKe MOTYT ObITh B 3aKOHHOM TMOPS/IKE MPOAAHBI B «KO-
POTKYIO», T.€. UIX MOXHO OJIOJUKUTh y OpOKepa U HeMeIJIeHHO
poaaTh Ha OTKPBITOM peiHKE. Jorcedpdpu b. Jlumma, Jlrocven
Poyoc, Kak npoiimu na Yoan-cmpum

k) ok ok

HecMoTpst Ha TO YTO PHCK B M3BECTHOM CTETICHM IMOIAeTCsI
yIIPaBJICHUIO, HTHBECTOPY CJIeAyeT BKJIA/ILIBATh B IIEHHbIE OymMaru
TOJIBKO TaK Ha3bIBAEMBIH «IUCKPEIIMOHHBIN KAlIMTa», T.€. JIUIIIb
Ty 4acTb CBOMIX JIeHer, KOTOPYI0 OH MOXET IMOTPaTuTh Ha UTO
YTOIIHO TI0 cBoeMy yeMoTpenuio. ocedpgppu b. Jlumma, Jlto-
cven Poyoc, Kak npoiimu na Yoan-cmpum

k ok ok

Teopust MYHBECTHPOBAHUS B aKITUH «POCTa» HE HOBA — OHA I10-
Jyuywia pacnpocrpadenue yxe B 30-x rogax. B ee ocHOBy noiio-
’KeH TIPUHITUI BJIOKCHUSI JICHET B aKIIMU TeX KOMITaHU, KOTO-
pble Ha MPOTSIKEHUN HECKOJIBKUX JIET IOOMBAIOTCS TEMIIOB pOCTa
NpUOBUTA Y TUBUACHOB, TIPEBHIIIAIIMX TEMITBI pOCTa SKOHO-
Muku B 1iesiom. Jocedpppu b. Jlumma, JIrocven Poyoc, Kak
npoimu na Yoaa-cmpum



WHBeCTOphl, KOTOpPBIE pAacCMaTpPUBAIOT 30JI0TO U Cepedpo
KaK IJIABHYIO 3aIUTy OT WH(IISIMUA, MOTYT BOCHOJIb30BATHCS
HECKOJIBKUMHY CITIOCOOAMHU BJIOKEHUS JICHET B JIparorieHHbIe Me-
TaJUTBI, KaXJIBIA U3 KOTOPBIX MIMEET CBOM MIPEUMYIIIECTBA U HEJI0-
CTaTKH:

— mpsiMast TIOKYTIKA 30710Ta U cepedpa B (hopme CIIUTKOB, MO-
HET U T. II.

— MOKYIIKA aKIMH 30JI0TOIOOBIBAIOIIMX KOMITAHUIA

— MHBECTHIIMY BO B3aUMHBIE (DOH/IBI, CIIEITUATN3UPYIOIIUECS
Ha BJIOKEHUSIX B aKIIUM KOMITAHUM, JOOBIBAIOIIUX cepedpo Wi
3onoto. Jaucedpppu b. Jlumma, Jlrocven Poyoc, Kak npoiimu
Ha Yoan-cmpum

k koK

WNuorpa mpodansl noOuBatoTcs ycrexa Omaromapsi ymadHoO-
MY MHBECTHUPOBAHUIO B PACTYIIME PHIHKU WM CJIEJOBAHUIO Tpa-
BWJIBHOMY coBeTy. OHM HAUMHAIOT JyMaTh, YTO PbIHKHU SIBJISIOTCS
JIETKOW JOPOroy K OOraTCTBY, M B KOHEYHOM cueTe TeprsT hu-
HAHCOBBIN Kpax. Joeun Jlegpeap, Ucmopuu Yoan-cmpum



IV.

['naBHOe o OupxkeBO
TOpProBJe




IV. I'naBHO€ 0 OHpP:KEBOM TOProBJie

k ok ok

Korna Thl ¢ pagocThio MOKyMaelb aKTUB, BCerja MOMHU, 4TO
€CTh KTO-TO, KTO 3HaeT 00 3TOM aKTUBE OOJIbIlE U C OTPOMHOM
pamocthio TeOe ero niponaet. Poodepm T. Kuiiocaxu

k ok ok

OT crnekyasiuuii Ha OMpXKe CIeAyeT BO3IEPKUBATHCS B JIBYX
CIyyasx: €clld y Bac HeT CPEeACTB, U €CIIM OHU Yy BacC €cCTh.
Mapxk Teen

k ok ok

KT0 *)UBET Ha/IE)KIOM, PUCKYET YMEPETh TOJIOJIHON CMEPThIO.
benoxcamun Ppankiun

Ecnu, Topryst B Tedenurie 20 MUHYT, BbI HE 3HAETE, KTO TEpsIeT
JIeHbI'Y, 3HAUUT — TepsieTe IeHbIv Bol. Yoppen baghgpemm

k ok ok



Il monmy4yeHusl MpuObUTA OT OWMP)KEBOW WPl MPEIyrabl-
BaTh Oynymiee He TpeOyercsi. HyxHo mpocto cobuparh cBefe-
HUSI O OUPIKEBOU CUTYAITUH U OTTPeesIsTh, KTO 33JaCT TOH — UT-
patoiye Ha TOBBIIIEHUE WM Urpalolie Ha moHmkeHne. Hyx-
HO TaKKe, ONpeIeIMB CHITY JOMUHUPYIOIIEH OUPKEeBOM I'PYIIITHI,
OLIEHUTh BEPOSITHOCTh TTPONOJIKEHUS TeKyIel TeHaeHmu. Kpo-
M€ TOTO, CJICIyeT PalMOHAILHO PACIpe/iesisiTh OMPKEBON Karlv-
Tann. Jadep A., Kak uzpams u éviuzpvieamo na oupiice

k koK

LleHHOCTD, MOOOHO KPacoTe, 3aBUCUT TOJIBKO OT MHEHHS Ca-
Moro HaOmoparens. s Tpeiiiepa 3TO O3HAYaeT, YTO HUKOIJA
HE HaJIo TaJlaTh, KAKOBA JEHCTBUTENIbHAS LIEHHOCTh TOBAapa: OHA
Ta, KOTOPYIO T'OTOB 3aILIaTUTh PBIHOK. Jlappu Buawvsamc, /loazo-
CPOUHble CeKpembl KPamKoCpO4UHOI Mop2oe.nu

)k koK

Xopoliiee ”HBECTUPOBAHUE — 3TO, TI0 CYTH, IPOCTO 3/IPaBIA
cmbici. OJHAKO MOPA3UTETbHO, HACKOJIBKO PEIKO OH BCTPEUaeT-
¢ — MHOTHYe, HaOJo1ast OOHU U Te K€ COOBITHSA, TE K€ camble
(hakThl, HE BUIAST TOrO, YTO JNOKHO MPOM3OUTH (/orceiimc b.
Pooowcepc-ma.). Jloncek /1. Illeazep, BHP/KEBBIE MAI'H. Un-
mepavio ¢ mon-mpetidepamu



B nesiom Benymye Tperaepsl CUUTAIOT, YTO:

— neubru — 310 HE TJTABHOE;

— npourpsiil Ha peiHkax — 310 HOPMAJIBHO;

— TOProBJISl — 3TO UTPa;

— J1J151 yCIeXa BaKHO «MBICIIEHHOE PETIETUPOBAHUE;

— Urpa BBIMI'PaHa, elle He HadaBuch (Jokmop Ban K. Tapn).

Iucex /l. Illeazep, BUP/KEBBIE MAI'U. Humepgvio
¢ mon-mpeiidepamu

He oTkpbiBaiiTe MO3MIMIO 10 TEX MOP, TIOKA Il 3TOro He Oy-
AeT ONaronpusITHBIX YCIOBUI. YMEHHE OCTaBaThCs BHE PhIHKA
HE MEHee BaXKHO, YeM YMEHHWE BOBpPeMs BOUTH B Hero (Mapk
Baiincmaiin). Jacex /1. Illeazep, BUP/KEBBIE MAT'U. Hnu-
mepavio ¢ mon-mpeiidepamu

k ok ok

[MTokynaTh Ha MMHUMYME U MpOJaBaTh HA MAKCUMyMe Y/IaeT-
cs1 Tonbko JukenaMm (bepruapo bapyx). /Iywenko K., Ilymesoou-
menw no ycuznu: Henucanvie 3axonvt, HeodcuoanHuvle coge-
mul, xopowue ppazvl made in USA

%k k ok



['ypy HuKOraa He mepeBeayTcsi, MO0 UX TpeOyeT myOnuKa.
Bcsikuii ke pa3yMHblii Tpeiiep AOIKEH MOHUMATh, YTO B KOHEY-
HOM CUeTe HUKAKOH Typy ero He oooratut. JJoouTscs modep1 oH
MOKET JIMIITb COOCTBEHHBIMU yCHITUAMU. Iadep A., Kak uepamsv
U 8bluzpvleams Ha dupiice

k ok ok

...Too0eraiTe cebe, YTO MpeKpaTuTe TOProBio, Korma Oa-
JIaHC BaIllero cyeTa JOCTUTHET HEKOTOPOH 3apaHee YCTaHOBJICH-
Hoii iesu. Ecii korma-HuOy b Bbl JOCTUTHETE STOM LEJIH, YXOIH-
T€ C ppIHKA U HUKOT1a He Bo3Bpalaitech. Paavdh Bunc, Mame-
Mamuka ynpae.nenust kKanumaaom. Memoowvl anaauza pucka
0151 mpeiidepos u nopmgeabHbIX MEeHe0HCePos

k ok ok

VYcnenHast OupxkeBasi Urpa CTOUT Ha TPeX KUTax.

1. AHanu3upyiTe COOTHOIIEHUE CUJT MEXay ObIKaMu U Mel-
BE/ISIMU

2. YMmeno pacrpenesnsiire JeHbIH.

3. He nosBonsiite cebe OTKJIOHATHCSA OT U30paHHOIO TIaHa
OUpPIKEeBOU UTPHI U HE BragaiTe B 3K opuIio B Xofie UTPhl. J10ep
A., Kak uzpamv u eviuzpvieams Ha oupoice

k ok ok



Ha6monaiite 3a coO0i U 3a U3BMEHEHUSIMM B CBOEM HACTPO-
€HUU BO BpPeMsl UT'Pbl. 3alTUChIBANTE TPUYMHBI CBOETO BCTYILIE-
HUS B CICJIKY ¥ TIpaBWJIa BBIXOJA W3 Hee, BKIII0Yass U KOHTPOJIb
Haj KarmTajgoM. Hu B KoeM ciydae He MeHSIATe IUIaH, KOrjaa
y Bac OTKpHITa mosuius. Jadep A., Kak uepamv u eviuzpui-
eambv Ha Oupoice

CraHgapTHas peakiys Tperaepa Ha CIyX — YCIEeTh IIEPBOMY
COBEPIIUTD CAICNIKY. B 9T0 Bpems1 HeKkorjia JyMaTh, IJIABHOE — 9TO
ObICTpOTa peakiu. B MOMEHT MOSIBJICHHSI CITyXa Ha PBIHKE 3a-
pPOXIaeTcsl HOBasi JOCTATOYHO MOIIHAsI M OBICTpasi BOJIHA, KO-
TOpasi ciocoOHa (hOPMUPOBATH JIIOOBIE CAMble CUJIbHBIE TPEH/IBL.
Ipuxk JI. Haiiman, Maras Inyurk.aoneous Tpeiidepa

k ok ok

Cnenaiite Tak, 4ToOBI y Bac Bcerjaa Obla COMMAHAS CyMMa
PUCKOBOTO KamnWTajla Ha CIydall «0coObIX cuTyaruii». Kennem
JI. I'panm, Ynpasaenue puckamu 8 mpeiioumze

k) ok ok

KOFILEI CJIYXHM OKa3bIBAKOTCA JIOXKHBIMHU, TO CJICIIOC CJICAOBAHUC
UM MOXKCT MPHUBECTU K 3HAYUTCIIbHBIM Y6LITKEIM. HpI/I TMEPBLIX



NPU3HAKAX HEKeJTaHWs PhIHKA OOJIbIle JOBEPSATh MOMYyYEHHBIM
cllyXxam npekpaiuaiire umu toproBats. Jpuk JI. Haiiman, Ma-
aas Inyukaoneous Tpeiidepa

k koK

...OYeHb KPYTOW TPEH]I MOKET TaKKe KPYTO U MepPeBepHYTh-
ca. Ipuk JI. Haiiman, Maras Inyuk.aoneous Tpeiidepa

%k ok ok

...9eM TpeH] Kpy4e U ObICTpee — TeM OH cuiibHee. Jpuk JI.
Haiiman, Manras Iuuux.aoneous Tpeiioepa

%k koK

...TIPONIOJKUTEIIbHBIN TTOJIOTUN TPEeHI UMeeT OOJIbIIMe IaH-
Chl Ha cBoe nponokenue. Ipuk JI. Haiiman, Maras Inyux-
saonedus Tpeiioepa

He cauikoM nomnaraitech Ha MOMOILb U HOAJEPKKY APYTUX
Y4acTHUKOB pbiHKa. Kennem JI. I panm, Ynpaeaenue puckamu
6 mpeiiounze



Ecnu Bbl 3aHUMAaeTeCh TPEHAUHTOM U MHBECTUIUSIMU, 3HANTE:
OOJIBIITYI0 YaCTh CBOETO BPEeMEHH BHI TIPOBEJETE B TOM HEBece-
JIOM COCTOSIHUM, KOTOPO€ U3BECTHO IMOJ] Ha3BaHUEM — MPOCATKU
karutana (drawdown). Kewnem JI. I panm, Ynpaeaenue puc-
Kamu 8 mpetioumze

He 3anumaiitech 3TuM TONMBKO pagu neHer. Kewnem JI
I'panm, Ynpaeaenue puckamu 8 mpeiiounze

k ok ok

Ecnu BbI UyBCTBYeTe, UTO MEpecTaly 3aHUMAThCsl 4eM-JI100,
KpOMe TpEH/IMHIa U aHajlu3a, U He MOXETe OyMaTb HU O YeM,
KpOMe TPEeUJVHIa, — HAaBEPHOE, HEeTIOXO ObLJIO OBl IOCMOTPETh
Ha CUTYallMi0 OOBEKTHMBHO W TOPAa3MBICUTL O TOM, HE IpH-
ILJIO JIM BpeMsi YTO-TO IMOMEHSTh B CBOeM oOpasze ku3Hu. Ken-
nem JI. I'panm, Ynpaenenue puckamu é mpeiiounze

k ok ok

OIIHI/IM N3 ABHBIX IIPU3HAKOB TOI'O, YTO BHI B cBOEH ACATCIIb-
HOCTH Ha PBLIHKE 3allJIM CJIMIIKOM OAJICKO, ABJIACTCA CIICAYIO-
mye:

- 6OJ'II)HI}’IO qaCTb CBOCTO CBO6OI[HOFO BPEMCHU Bbl 3aHUMAC-
TECb YEM-TO, YTO UMCCT OTHOLICHUC K PbIHKY,



— Yy BacC YXY/IIAaeTCsl COCTOSIHUE 3[10POBbSI;

— YXYIIIAIOTCS OTHOIIEHHUS C JIIOIBMU — OCOOEHHO C CyIpyra-
MU, AETbMU U C TEMH, KTO JJIs1 BAC BaXKEH;

— BBl HE MOXXETE COCPEJOTOYUTHCS HU Ha YeM, KpOME BOIIPO-
COB, CBSI3aHHBIX C pbIHKOM. Kennem JI. I'paum, Ynpaeaenue
puckamu ¢ mpeilounze

3HaHWe U MOHUMAaHUWE JBVKYIIUX CUJ U MOTHUBALIMK TOJIIBI
noMoxeT Bam n30exaTh HEONpaBJAaHHBIX MMOTEPh W YBEJIMUUTh
Bamie 6marococrosinue. B. H. Akumkun, Poinok @opekc — eaut
nymo K ycnexy

...HE YBJIEKalTeCh, BBHIUIPHIBAWTE, HO 3HaWTe Mepy. IOpuii
sKeaxoarx, Bnympuonesnast mopzosas na pvinke FOREX

k ok ok

...B YOAYHOM BHYTPUJHEBHOM CIEJKE HAJO BOBpPEMS OCTa-
HoBUThCA. FOpuii 7Keakoarox, Brhympuonesnas mopzosas
Ha pvinke FOREX



[MonynsipHas simoHcKasi mocioBuiia riacut: «Kynu, nmponai
u otapixan». FOpuit 7Keakoarwk, Bnympuonesnas mopzoéns
Ha pvinke FOREX

k koK

...«KOpPOTKHME» MPOJAXHU UMEIOT ONPEACICHHYIO MpPHUBJIECKA-
TEJILHOCTh. TeX, KTO UCHOJIb3YET B CBOEUN TOPrOBJIE «KOPOTKHE»
MO3UIIMH, TOPa3]]0 MEHbIIIE, YEM TEX, KTO UCIIONb3YET TOJBKO MO-
3ULIUN «JIOHT»... bapmon buzzc, Bvluen xeddcep u3 myma-
Ha...

k ok ok

...TJIaBHAs TAKTUKA MpU paboTe C «KOPOTKUMM» TIO3UITUSMU
OCHOBBIBAJIACh HA TIPABUJIE — «HE HETISATHCS» 3 MPOUT PHIIITHYIO
nosuniio. He odeHb MoJie3Hblid COBET, YUUTHIBASA, YTO MbI ObI-
71 (pyHAaMEHTAIbHBIMU UHBECTOpaMu. bapmon buzzc, Bviuen
xe0dicep u3 mymad...

...badderTt roBopu, 4YTO HEpaLMOHATIBHO U Jake CBEPXIIY-
0 MPOJABaTh HEJOOIEHEHHbIE C Ballell TOYKHM 3PEHUS aKTHBbI
TOJIBKO ITIOTOMY, 4TO UX LieHa ynasna. bapmon buezc, Bvuuuen xe-
0dicep U3 mymaua...



He 3amopaumBaiitech 1 He B3BaJIMBaliTe Ha CBOM TUICUN OOJIb-
11Ie, YeM Bbl MOXETe YHEeCTH. PeIKo KTO MOXET OJIHOBPEMEHHO
Y OTKPBHIBAThH BEPHbIE MTO3UIINUH, ¥ )KECTKO UX YIePKUBaTh. .. DTOT
TIPUHIIVIT O/IVH W3 CaMbIX TPYIHBIX ISl ycBoeHus1. Ho Kak Tojb-
KO BbI OepeTe ero Ha BOOpYKeHHe, Y Bac eCTh BCE JUISI TOrO, YTO-
Obl nenatb Oonbinve AeHsru. bapmon buezc, Bviuen xedcep
u3 mymawuda...

k ok ok

YroOsl TipeycneTb B TOPro.je, TpedyeTcss coueTaHue TaslaH-
Ta U UCKJTIOUUTEJIFHO HAMPSHKEHHOUN paboThl (KTO OBl MOT TIO/TY-
Marth!) — T.e. TO JKe coueTaHne, KOTOpoe HeOOXOAMMO IS yCIiexa
B mooOoi cepe nearenvHoctu. oacex /1. Illeazep, Hosvle ma-
2u povinka. beceovt ¢ ayuwwumu mpeiioepamu Amepuxku

k ok ok

Toprosns TpeOyet snepretuku. owcex /I. Illgazep, Hogvie
Mmazu pvinka. beceovt ¢ ayuwumu mpeiidepamu Amepuxu

k ok ok

Jlyummii cnoco0 HaBepHsika 0OecreynTh ceOe MPOUTphI —
3TO TOProBaTh Ha AEHBIU, KOTOPblE HE MOXeTe MO3BOJIUTh Ce-



6e norepsate. orcex /1. Illeazep, Hosvle mazu pvinka. becedwt
¢ Ayuwumu mpetioepamu A.vepuxku

)k k%

He cnenyer ocTaBisiTh OTKPHITYIO TTO3UIINIO, KOT/IA BB HE TTO-
HuMaete, yto npoucxomut. lucek /]. Illeazep, Hoevie mazu
puinka. beceodvl ¢ ayuwmumu mpeiidepamu Amepuxu

%k ok ok

Te, KTO XOTAT TOOUTHCS ycriexa, Ky[uB HOBEUIITYIO CUCTEMY
3a 300 nmm paxe 3a 3000 gommapoB WM ciegyst KAKOMY-TO «TO-
pgYeMy» COBETYy, HUKOTJa He HAWIyT OTBETa, IOTOMY UTO OHU
MoKa ellle He noHuMaroT Bonpoca. /Jocex /1. Illeazep, Hoevle
Mmazu pviika. beceowvt ¢ ayuwumu mpeiidepamu Amepuxu

k ok ok

4l He mymalo, 4TO BBl CMOXKeTe OBbITh MOCTOSTHHO BBIMIPbIBA-
IOIIMM TPEHIepOM, €CII PACCUUTHIBAETe OBITh MPaBBIM B OoJiee
yeM B 50% ciyvaeB. Bbl JOTKHBI HAyUUThCS IENIATh IEHbI U, OKa-
3bIBAsICh MpaBbIM TOJBKO B 20—30% cnyuaeB. /Jocek /1. Illsa-
2ep, Hoevie mazu pvinka. becedvl ¢ ayuwumu mpeiidepamu
Amepuxu

k ok ok



Teopust IPOTUBOIIOJIOKHOTO MHEHUSI.

...CTOPOHHUMKY TPOTUBOIOJIOKHOTO MHEHHU S TBITAIOTCS MPO-
TOJIKHYTb MJIEI0 O TOM, YTO €CJIM Ha PhIHKE CYIIECTBYET HEKOTO-
poe eIUHOMYIIIHOE MHEHHEe, TO OHO Bcerjaa omuOouHoO. /[orcek
/I. Illeazep, Hosvie mazu pvinka. beceowvt ¢ ayuwumu mpeii-
odepamu Amepuxu

CyIecTByeT MOCTOsTHHAsI BCeoOInasi TeHACHIIMsI, 3aCTaBIsI0-
1asi KaruTaJl epeTekarb OT MHOTUX K HEMHOTUM. B koHeuyHOM
cuete OOJIBIMMHCTBO MPOWTphIBaeT. [ls Tpeiinepa 310 03HaYa-
€T, 4TO JIJI1 TOTO YTOOBI BBHIUTPaTh, BB JOJKHBI BECTU ce0s1 Kak
MeHbIIMHCTBO. /Jorcek /1. Illeazep, Hoevle mazu pvinka. bece-
0bl ¢ Ayuwumu mpeiioepanu Amepuxu

k ok ok

Hawnbonee BaxHbII YPOK, KOTOpBIX npenoaan Mue Copoc, co-
CTOUT B ciefyioiieM. [ TaBHOe He B TOM, MPaBhl Bbl WX HE Tpa-
BBI, TJIABHOE — CKOJIBKO JICHET BHI 3apadaThiBaeTe, KOIjia MpaBhl,
Y CKOJIbKO TepsieTe, Koraa Bbl HenipaBbl. Jocek /1. Illeazep, Ho-
évle mazu pviHka. beceovt ¢ ayuwwumu mpeiidepamu Amepuxu

k ok ok



Copoc Hayuus1 MeHsI, UYTO KOI/Ia Thl OU€Hb YBEPEH B CJIEJIKE,
HaJ0 BKJaabiBath B Hee Bce. JJocek /I. Illsazep, Hosvle mazu
puinka. beceodvl ¢ ayuwumu mpeiidepamu Amepuku

k koK

[Mpeobnamatomnuii Ha YOIT-CTpUT MU(, YTO HUKTO HE MOXET
TOJl 32 TO/IOM TIOC/IEI0BATEIbHO MPEBOCXOAUTH PHIHOK, MOTyYast
crabmwibHy0 puoOLLTE B 20—30% romoBeix. C Ipyroit ctopo-
HBI, OpOKEpPbI CTAPAIOTCS 3aCTABUTh BAC MOBEPUTH, UTO ITO MO-
KeT crenath Jnodou. U To, u npyroe venpasaa. ocex /1. Illsa-
2ep, Hosvie mazu pwvinka. becedvl ¢ ayuwumu mpeiidepamu
Amepuku

Ectb onHa mapagurma pbliHKa, C KOTOPOU 51 HE COTJIACEH: TO0-
KymaiTe JemeBo U MpojaaBaiTe qoporo. S cumraio, 4yTo ropas-
1o OoJbllie JeHer aejaeTcs MpH TMOKYIKe AOPOro M Ipojake
eute nopoxe. orcex /1. Illsazep, Hosvie mazu pvinka. beceowt
¢ Ayuwumu mpeiioepamu Amepuxku

%k koK

Jronu MMET TEHACHLUIO MTyTaTh KPAaTKOCPOYHYIO BOJIATHJIb-
HOCTb C JOJITOCPOYHBIM PUCKOM. YeM JIJTMHHEE NIEPUO]] BPEMEHH,
TEM MEHbIIE PUCK OT BianeHus akuusamu. Jowcex /1. Illeazep,



Hoevie mazu pvinka. becedvt ¢ ayuwumu mpeiioepamu Ame-
puKku

...Tpeliep — 3TO YeJOBeK, KOTOPBI CcaM BBITIOJHSET BCIO
CBOI0 paboTy, MMEEeT CBOM COOCTBEHHBIH IJIaH UTPHI U TPHHU-
MaeT CBOM COOCTBEHHBIE pelieHHsl. TONbKO IeHCTBYS U MBICIIS,
HE3aBHCUMBbIN Tpeiiep MOXKET MOHSTh, KOr/a cejKa He cpado-
TaeT. Eciu BB Koria- 100 UCTIBITHIBAETE UCKYITIEHUE Y3HATh Ube-
TO MHEHHE O CJIeJIKE, 9TO OOBIYHO BEpPHBI MPU3HAK TOTO, UTO
BaM CJIEAyeT 3aKpbITh CBOIO no3unmio. /Jocex /I. Illsazep, Ho-
evle mazu pvinka. beceowvt ¢ ayuwumu mpeiioepamu Amepurku

k ok ok

JIro6ast THBECTUITMOHHASI BO3MOKHOCTb, KOTOPYIO pa3padaThi-
BaIOT BCE OCTAJIbHBIE, SIBJISIETCS 10 ONPE/IEICHUIO TUIOXOM UEEH.
Zocex /1. Illeazep, Hosvle mazu pvinka. beceovt ¢ ayuwumu
mpetidepamu Amepuxu

k ok ok

Bbl He JOMKHBI CiIylmiaTh HOBOCTU. BBl JIOMKHBI Cleno-
BaThb (pakTaM. Bbl JOJKHBI MCHOIB30BaTh JIOTUYECKUNA MOAXON
Y UMETh JUMCLMIUIMHY, YTOOBI IpuMeHsTh ero. ek /I. Illea-
2ep, Hoevle mazu pvinka. becedvl ¢ aywwumu mpeiidepamu



Amepuxu

k ok ok

BosBparnaiitech B TOProiiio MOCTENEHHO, TyMaiTe O TOProB-
Jie, KaKk O XOJIOMHOM Mope, MpoOyiTe BOAy, Mpexke dyem Opo-
catbcd B Hee. /locek /1. Illsazep, Hosvle mazu pvinka. beceowvt
¢ AyuwumMu mpeiioepamu Amepuxku

%k ok ok

CrpemiieHHe MOTyYUTh COBET BbIIAET OTCYTCTBUE YBEPEHHO-
ctu. /Jocex /1. Illeazep, Hosvie mazu pvinka. beceodvl ¢ ayu-
wumu mpeiidepamu Amepuxu

k ok ok

.. .ACKYCHBIV TPEUEp CMOXKET c/ieaTh NoBopoT Ha 180°, pas-
BEPHYB CBOIO MMO3MIIMI0 B MOMEHT YOBITKA, €CIU TOBE/IeHHe
PBIHKA yKa3bIBaeT Ha HEOOXOIUMOCTh TaKOro o0pa3a JIeHCTBUI.
Jlcex /1. Illeazep, Hosvle mazu pvinka. becedvl ¢ ayuwmumu
mpeiidepamu Amepuxku

Bo30yxeHre B 3HAaUNTETbHOM CTETICHU CBSI3BIBACTCS C TIPEI-
CTaBJIEHHEM O TOPrOBJIe, HO He UMeeT HUYero OOIIIEero ¢ yCrexom



B ToproBie. /locex /I. Illsazep, Hogvle mazu poinka. becedvt
¢ Ayuwumu mpetioepamu A.vepuxku

)k k%

He 3ambikaiiTech Ha peiHKe. B JKU3HM €CThb MHOTO MHTEpEC-
HBIX Beler noMumo Toprosid. Jocek /1. Illeazep, Hogvle ma-
2u pvinka. beceovl ¢ ayuwumu mpeiidepamu Amepuxu

%k ok ok

(P PEKT CHEKHOro KoMa (TaKkKe HaA3bIBAEMBIM CTaJHBIM YYB-
CTBOM) 3aKJIIOYAETCS B TOM, YTO YEJIOBEK BEPHUT BO YTO-TO TOJIb-
KO MOTOMY, YTO B 3TO BEpST MHOTUe Apyrue. IP@EeKT CHEKHOTO
KOMa SIBJISIETCSI OJIHOW M3 MPUYMH HEMPEKPaIlaolierocss pocra
LIeH B KOHILIE «MbLIBHOTO My3bipsi». Kypmuc Peiic, Ilymov Yepe-
nax. U3 ounremanmoas @ .ezenoapHvle mpeiioepvl

%k koK

Hacrosiuii nevtpeiiiep BbIXOAUT U3 CHEJIOK KaKAbI JIEHb
niepes] 3aKpeITeM phiHKa. Ero mosuiius 3acTpaxoBaHa B ciiydae
JBUKEHUU, BHI3BAHHBIX HOBOCTSIMH, MOSIBJISIONTUMUCS B TIEPUO-
b, Koryia OMpyka He padoTaeT, Tak Kak B 9TO BpeMsI OH HE MOKET
COBepIIaTh Kakue-1modo AeicTBus o nponaxe. Kypmuc Pelic,
ITymwv Yepenax. H3 ounemanmos 8 .ezeHoapHvle mpeiioepvl



HauunaiiTe nelicTBOBaTh W JABUraitech Brepea. Bo3moxkHO,
Bce 0OOEpHETCS He TaK, KaK Bbl OJKUIAJIH, HO, OIATh Xke, BCE MO-
KET 00EPHYTHCS TOpa3JIo JIydllle, YeM Bbl qymMaere. Bel HUKOraa
9TOrO He y3HaeTe, eci He nonpoodyere. Kypmuc Peiic, ITymv
Yepenax. H3 ounremanmos 8 .ezeHoapHvle mpeiioepvl

k ok ok

BoNbIIMHCTBO TpeWaepoB HE OCO3HAIOT CTENEeHU, B KOTOPOI
pe3y/bTaThl UX paObOTHI MOTYT 3aBUCETh OT COBEPIIIEHHO CITyJaii-
HBIX (pakTopoB. Kypmuc Peiic, [lymv Yepenax. U3 ouneman-
moe 8 nezeHoapHbvle mpeiidepol

k ok ok

CKOJIbKO TIOKYNaTh WA MPOJABaTh — BAKHEUIITMH BOMPOC
TOProBJM. BONBIIMHCTBO TpeiepOB-HOBUUKOB PUCKYET CIIUIII-
KOM MHOTMM Ha KaXJIOU CHEJIKe M TeM CaMbiM CUJIbHO YBe-
JIMYMBAET CBOU IIAHCHI OOAHKPOTUTHLCS, Jake MPUIEepPKUBAsICh
B OCTAJIbHOM MpaBUJIBHOTO CTUsA ToproBiu. Kypmuc Deiic,
Ilymwv Yepenax. H3 ounemanmos 8 .ezeHoapHvle mpeiioepvl

k ok ok

,HJIH OOJIBIIIMHCTBA HIOIICfI HAaMHOI'O ITpolI€ LCIIATBCA 3a Ha-



JeX]ly, 9TO yOBITOUHAsl cAeKa OOepHeTCs] MPUOBUILHOM, YeM
POCTO U30ABUTHCS OT YOBITOUHOM TO3UITUH U IIPU3HATh, UTO ITA
crnenka He cpadorana. Kypmuc ®eiic, Ilymv Yepenax. U3 ou-
JNeManmos 8 .1ezeHOapHbvle mpeiioepuvl

k ok ok

[maBHas 1enb KakIOW CHENKH — CKOpee MUHMMHU3HPOBAThH
PHCK, UeM MaKCUMHU3UPOBATh MPUOLLTH. JIunoa bpedgopo Paw-
ke, Buporcesvie cexkpemul

Camplii OOJBIIION Balll Bpar B TOProBjie — «IPEAB3SITOCTDb
HarpaBJieHUs», MHEHUE O HAllpaBJICHUU PHIHKA... Balle, Opo-
Kkepa wim apyra. Orcekure ero! Yuurech KOHIEHTPUPOBATHCS
Ha «IIPaBOil CTOpOHe» rpaduKa, TO eCTh Ha TOM MOJIENHU, KOTOopast
ectb. Jlunoa bpeddhopo Pawke, bupoicesvie cexpemul

k ok ok

He ocrapisiiTe MpOUTPHIIIHYIO CAEIKY Ha CJCAYIOIINA JeHb.
BrIxonute 1 Ha ciieyIonui AeHb MonpooOyiTe elnle pa3 Ha Oolee
OmaronpusitHoM ypoBHe. JIunoa bpedghopo Pawke, buporcesvie
ceKpemul

k ok ok



Ecnu peiHOK Tpejuiaraet ciy4yaiHyl0 MpUObUIL OT CHEJIKH,
xBaraiite ee! (Cayuatinas npubvias 03HaYaeT MPUObLTH HAMHO-
ro OoJblIyo, YeM oxugaemMasi.) bepurte npuObUIb C TIOJIOBHUHBI
WY BCel mo3unuu. B moGoM citydae moarsaruBaiTe 3a O3UIAEH
ype3BbYaliHO Onu3kuii cron! Jlunoa bpeddopo Pawke, bup-
Jceavle cexpemul

HeBaxHO, HACKOJILKO OMbITeH OupkeBUK. OH Bcerma MOKeT
NIPOUTPaTh, MOCKOJIBKY HUKAKas CIEKYJSIUs HE MOXET ObITh
Ha CTO TMPOLIEHTOB rapaHTupoBaHa. Josun Jleghesp, Bocnomu-
HAaHUs OUPIHCe8020 CREKYASTHMA

%k ok ok

[Ty6nmka momkHA SICHO YCBOUTH cebe OHY Belllb: JJTUTEb-
HBI CIa]l HUKOT/1a He ObIBAaeT Pe3y/IbTaTOM JIaBJIeHUsI MeIBEICH.
Ecnmu akimy ycTORYMBO CKOJIB3SIT BHU3, MOXKETe JIepKaTh Mapu:
YTO-TO HE B TIOPSIJIKE JIMOO C PHIHKOM JIJIs1 9TUX aKIIHid, TUOO C ca-
MoU KommnaHuen. Joeun Jlegheap, Bocnomunanus oupoicesozo
CneKyAsiHma

Crekynauus — 3T0 TSKEJI0€ U U3HYPUTEIIBHOE JIENIO0, U CIIEKY-



JISTHT JAOJIKEH 3aHUMAThCSI 9TON padOTON KakKIyl0 MUHYTY CBOEH
’KU3HU, THAYe OH OYEeHb OBICTPO CBOEH padOTHI JIUIIUTCS. J06UH
Jlegpesp, Bocnomunanus oupiicegozo cnekyasinma

k koK

Tennenumsi odeBMOHA [UISI KaXJOTO, CHOCOOHOTO BHIEThH
¥ TIOHMMATh, a CIIEKYJISTHTY HEBBHITOJHO TMOATOHSTH (DAKTHI MO
Teopuu. Takoll YenoBeK Bcerga 3HAeT, WM JIOMKeH Obl 3HATb,
BUIWT OH PHIHOK OBIKOB MJIM ME/IBENEH, a €CIIM OH 3TO 3HAET, TO
€My IMOHATHO U YTO JeJaTh — MOKYNaTh WIX NpoJaBaTh. J08UH
Jlegbeep, Bocnomunanus oupiicesozo cneKyassnma

%k ok ok

Ha 6onbI10M phIHKE OBIKOB HE3PEJBIi JIIOOUTENb, COBEPIICH-
HO HEBEKECTBCHHBI B IMpaBWIaX M Ipelie/ieHTaX, MOKyIaeT
BCJIENYI0, IIOTOMY UTO M HaJIeXk bl ero ciienbl. OH 3apadaThiBacT
Kydy JIEHer, HO OHa’ /bl MOIIHBI OTKAT OJHUM MaxoM OOIM-
paert ero gouucta. Joeun Jlegheap, Bocnomunanus ouporceaozo
cneKyasHma

[Mokynasi akumu, Hy)KHO HaOMpaTh MOCTENEHHO, TTI0 Mepe Po-
cra 1ieH. CHavyaJsia CTOUT KyIIUTb IATYIO YacThb OT 3alVIaHUPOBAH-
Horo nakera. Ecii 3T0 He MPUHOCUT MPUOBLIH, HY’)KHO OCTaHO-



BUTHCSI, TOTOMY UTO Ha4Yasi0 OKa3aJ0Ch SIBHO HEBEPHBIM; Thl OKa-
3aJicsl BpeMEHHO He TIpaB, a 9TO HUKOTAa He naeT npuobumu. Ta
JieHTa, Kotopas ckoMmanjioBasia BBEPX, BoBce He 00s13aTesIbHO
conrasia; oHa mpocto He nodasuwina HO [TOKA PAHO. J0seun
Jlegpeap, Bocnomunanus oupicesozo cnekyasiHma

k ok ok

B KOHIIe KOHIIOB, CHIEKYJIATHBHAS UI'pa HE CBOIUTCS MCKJIIO-
YUTENBHO K MaTeMaTHKe WM K HaOOpy MpaBWJI, XOTs TJIABHBIE
3aKOHBI 3TOM UI'PBl OTVIMYAIOTCS U3PSAAHON KECTKOCTBIO. J08UH
Jlegbeep, Bocnomunanus oupiicesozo cneKyassnma

%k ok ok

L1t MeHs1 peIHOK MeBeiel (paKTHUEeCKH HavaIcs ellle TOr/a,
KOTJIa PHIHOK OBIKOB ellle He 3aBepIuiI CBOW 3a0er, HO s 3HA,
YTO BpeMs JUIsl MeIBeKbero OyHCTBa ellie He HacTajio. J0suH
Jlegpesp, Bocnomunanus oupoiicesozo cnekyasuma

k ok ok

JIMYHO s yABOWIT JIMHUIO HA TIOHMIKEHUE ellle 3a ceMb Heflesb
1o storo. Koryia Bce KOTMpOBKM Havyallu MajiaTh, s, ECTECTBEHHO,
TOKPBUT MPOJIAKU. ITO ObUIO €IMHCTBEHHO BO3MOXHOE pellie-
Hue. Josun Jlegpeap, Bocnomunanusi oupoircesozo cneKynsit-
ma



BricTpo cooOpakaromuii Ui MpeyCMOTPUTENLHBIN JeJT0BOI
YeJIOBEK MOKET 3alUTUTh ceOsl OT pa3HOOOPA3HBIX MOIIIEHHIYE-
CKHX MPUEMOB, HCIIOIb3YEeMBbIX JKYJIMKAMU, TPYCAMHM U IaiKaMu
HerofsieB. Joeun Jlegheap, Bocnomunanus oupcesozo cnexy-
ASIHMA

Cosernl! Jlo wero ke mogaMm HyxHbl coBerbl! IIpuuem
HE TOJIbKO TIOJTy4aTh, HO U JaBaTh. 3[ECh MePerUIeTeHbl ATYHOCTh
u TieciaBue. [lopoit ObiBaeT OueHb 3aHATHO HAOMIONATh 32 TeM,
KaK BITOJIHE MHTEJTUTEHTHBIE JIIO[N OXOTSITCS 32 COBETaMu. A TO-
MYy, KTO JJaeT [IeHHbIe COBETHI, MOKHO He OECTTOKOUTHCS 00 X Ka-
YecTBE, MOTOMY UTO XKaXYIIIUM HYXHBI JIIOObIe COBETHI, HEOOsI-
3aTesIbHO HaJle’KHbIE U pa3yMHble. Eciiv oH npuHeceT yaauy, npe-
KkpacHo! Ecii HeT, MOXeT ObIThb, CJCIYIOIIUIA COBET OKaXKeTCs
oonee ynauneiM. Josun Jlegpeap, Bocnomunanus ouporcesozo
CneKyaAsHma

BI/Ip)KCBI/IK HUMCECT ACJIO TOJIBKO C BEPOATHBIMU CO6I>ITI/IHMI/I,
U OH HOJIKCH IBITATbCA UX MNPEABUICTD. FO)II)I Y4aCTtud B UT-
P€, TOAbI NU3YYCHUA PbIHKOB, LICIIKAA [TAMATDH ITO3BOJIAIOT HACTO-



seMy OMPKEBUKY MTHOBEHHO M aJIeKBaTHO JIeWCTBOBAaTh, KO-
IJ1a TIPOMCXOJWT TO, Yero OH OXHUJAN, WIA HEYTO BOBCE IS
HEero HeoxugaHHoe. Josun Jledheap, Bocnomunanus ouporce-
6020 CneKyAsiHma

[MpaBuia ynauavBOW CHEKYISAIMA aKIWASIMH  OCHOBAHBI
Ha TIPEINONIOKEHUH, YTO B OyIyIIeM gy OyayT COBEpIIaTh
Te ke OIIMOKH, YTO U B mpouuioM. Josun Jlegheap, Bocnomu-
HAaHUs1 OUPIHCE8020 CREKYASTHMA

k ok ok

Kak ckazanm MHe ofgHaxapl cTapbiii Opokep: «Ecmm s umy
IO KeJIE3HOAOPOXKHBIM IMYTSM M BUKY, YTO HABCTPEUy UJIET Ma-
POBO3 CO CKOPOCTBIO IIECTHIECSAT MIJIb B Yac, pPa3Be MHE HYKHBI
NOZACKa3KU? §l mpoCTO OTOMY B CTOPOHKY U J1aM €My MpPOUTH.
Hlns1 3TOrO, 3HAelIb, YHUBEPCUTET KOHYATh HE HYKHO». J08UH
Jlegpesp, Bocnomunanus oupicegozo cnekyasinma

k ok ok

Ho npocto nopa3urtenbHo, CKOJb YacTO yAauwInBbie U YMHbIE
OVPXKEBUKHM pearupyioT Kak B3IOpHbIC KEHIIMHBI HAa HEXKena-
TeJbHbIC /711 HUX IBMOKeHHS phiHKa. OHU BeoyT cebs Kak ec-
711 Obl UM HaHECIU JIMYHYI0 OOM]Ty, U, IOTEPSIB IPUCYTCTBUE AY-



Xa, OHM HAYMHAIOT TePSTh JAeHbru. Josun Jlegpeap, Bocnomu-
HAHUSL OUPIHCEB8020 CNEKYAAHMA

)k k%

B ommuure ot TpaguIiMoHHON SKOHOMUKHU, BUJeHWE (puHaAH-
COBBIX PBIHKOB, TIpe/jiaraeMoe OMXeBUOPHCTCKMMU (hUHAHCA-
MU, OCHOBBIBAETCS HA HECOBEPIIEHHO PAIMOHAILHBIX Tpeiiepax
Y UHBECTOPax M OOBSICHSET IMOBE/IEHNEe MHBECTOPOB U PHIHOYHBIE
(beHOMEHBI XapaKTepHBIMU CBOMCTBAMU MPHUHATHUS YEJOBEKOM
pewenuii. Tomac Obepaexnep, Ilcuxonoeus poinka FOREX

k ok ok

Ecnu peIHOK MJIET BBEPX, a Y TeOs KOPOTKHUE TO3UITUH, 3HAYUT
Thl He TipaB. Tomac Ooepaexuep, Ilcuxonoeus pvinka FOREX

k ok ok

Ha peinke npasar cnyxu. Tomac Obepaexnep, Ilcuxonozus
puvinka FOREX

k ok ok

[MpodeccronanbHOe MHBECTUPOBAHME — 3TO, KAK IMPABUJIO,
MOMCK aKTUBOB C 3aHMKEHHOM CTOMMOCTHIO. Bbl MOXeTe, Harpu-
Mep, KyMUTh UX IO 3aHUKEHHOM IIeHe, MOJ0XKIaTh, MIOKa CTOU-



MOCTh BO3pACTET, a 3aTeéM IpoaTh, MOIYy4MB MpUObUIL. Jlapc
Teuo, Ilcuxonozus gpunancos

)k k%

To, 9TO perucTpupyioT rnpu KoinedaHussx (POHIOBOTO PHIHKA,
He COOBITHS, a uelloBeYecKasl peakiusl Ha 3TH COOBITUS. DTO
MIPENONIOKEeHE MIIJTMOHOB MYXXUHWH U JKEHIIUH O TOM, KaK Bce
npoucxofsiiee NoBIusieT Ha ux Oymymiee. Jpyrumu cioBamu,
(boHIIOBBINT PHIHOK — 3TO Mpeskae Bcero Jjoau (beprap bapyxk).
Jlapc Teuo, Ilcuxonozust punancos

k ok ok

OOMenpuHATHIA B3MJIsA COCTOUT B TOM, YTO PHIHOK BCeraa
IIPaB — PHIHOYHBIE [IEHBI CTPEMSITCS ITPABUIIFHO KOMITEHCUPOBATh
Oy/yiye W3MeHeHH s, 1axe KOrjia HesICHO, UTo e OyayT mpej-
CTaBJISTb cOO00M 3TU u3MeHenus. Jocopoxc Copoc, Aaxumus
dunancos

HpaBI/IJIO — 00CTaHOBKa XaOTWUYHA. MaKPOSKOHOMI/I‘-IeCKI/Ie
ITPOIrHO3bI OOBIYHO CJIMIIIKOM HCTOYHEIC, YTOOBI IIpEacCTaBJIATb
XOTh KaKyIO-TO HNECHHOCTb IS MHBECTOpPA, U BCE IMMOTOMY, YTO
Ha 3SKOHOMHWYECKHUEC B3aUMMOCBA3U IIOCTOAHHO BO3L[GIZCTBYIOT
MCJIKUEC, HO CYIICCTBCHHBIC (I)aKTOpr, KOTOPbIC HUKTO HEC MOKCT



IpejICKa3aTh WM OLIEHUTh, HO OHM MOT'YT M3MEHUTh Bce. [laxke
elre Xyke: TO ke caMmoe KacaeTcsi 1 (PMHAHCOBBIX PHIHKOB. Jlapc
Teuo, Ilcuxonozus gpunancos

k koK

KoTupoBky akiumii SIBISIOTCS HE MPOCTO MACCUBHBIM OTpaXke-
HHEM; OHU aKTUBHBIE WHTPEIUEHTHI Mpoliecca, B Xo[ae KOTOPO-
O OIpPEENSIOTCS KaK KOTMPOBKU aKIMM, TaK U OOraTcTBa Tex
KOMITaHW, aKIIMU KOTOPBIX TipofaTcs. Jacoporc Copoc, An-
xumust PuHancos

k ok ok

WHBecTopbl ONepupyIoT OrpaHUUEHHBIMU CPEICTBAMU U OT'pa-
HUYEHHBIMU CBEJIEHUSIMU; UM HE HYKHO 3HaTh Bcero. [loka onu
MOHMMAIOT KOE-4TO JIydllle, YeM JApyrue, — OHU B MpEerMyIlie-
CTBEHHOM noyioxeHuu. Jorcopoxc Copoc, Anxumus punancos

k ok ok

...CBOOO[THO TIJTaBaIoIIME OOMEHHBIE KypChl TIO CBOE MPUPO-
1e HecTaOWIIbHBI, OOJiee TOr0, HeCTAOUIBHOCTh 9Ta HaKarIMBa-
eTCsl, TaK YTO B KOHIIE KOHIIOB KpaxX CHCTeMbI CBOOOIHO IJIaBa-
IOIIMX OOMEHHBIX KYPCOB MpPaKTU4YeCKu Hem3OexeH. /Jorcopoic
Copoc, Aaxumus punancos



CrekyJisiiuy He MOTYT U3MEHUTD TPeH/1a K PABHOBECHIO — €C-
JIM UTPOKU Ha BATIOTHOM OMp:ke TIPAaBUJIBHO MPEJICTABIISIOT cede
OymyIiee, OHM YCHITMBAIOT STOT TPEH[I; €CJIU K€ OHU COBEPIIAIOT
OIMMOKH, OCHOBHOM TPEH]| HAKaXeT MX, TaK KaK OH XOTsSI U MO-
KeT OBbITh MPUOCTAHOBJICH, HO BIOCJEACTBUM HEM30EKHO BO3b-
met Bepx. ocopoic Copoc, Aaxumus gpunancos

k ok ok

...OXHJIaHUsI, OTHOCAIIMECS K OYIyIIM OOMEHHBIM Kypcam,
SIBJISIIOTCSI OCHOBHOM MOTHBAIIMEN B CIIEKYIATUBHBIX OIEPaIMsIX
¢ karurtanom. Joacopoxc Copoc, Aaxumus dpunancos

k ok ok

CrnekyJsauuu — TOJMBKO ONUMH M3 (haKTOPOB, OMNpEAeIsio-
IUX OOMEHHbIe KYPCBl, U OCTaJbHbIe (DAKTOPHI TaKkKe IOJIK-
HBI TPUHUMATHCSI BO BHUMaHMe IPY (DOPMUPOBAHUN OKUIAaHHHA.
Ircopooc Copoc, Aaxumus dpunancos

k ok ok

PoiHOK BOOOIIIE HEe ObIBaeT HE TPaB B CBOMX JICHCTBUSX: OH
MPOCTO JEUCTBYET — U Bce. BbI ke, OTAETbHO B3ATHIU Tpeuaep,
MIPUYACTHBI K PHIHKY C Havajia Kak HaOmoaareb, KOTOPBIA JKAeT



TIOZIXOJISAIIETO CTydasi, a 3aTeM — KaK YYaCTHUK, KOTOPBIN BCTY-
naeT B CEJIKY, BHOCSI TEM CaMbIM CBOH INTPUX B OOIIYIO KapTH-
Hy noBefieHus1 pbiHKa. Mapk /lazaac, /Jucuyunaunuposanmbotil
mpeiidep. bu3nec-ncuxonozus ycnexa

k ok ok

Jo moGenp! BCSKUM pas, Bpoje Obl, pyKO# momath — HO OJd-
30K JIOKOTb, & HE YKYCHIllb. DTO KPYyIIEHUE HalexK] MPOA0JIKa-
eTcsl 0 TeX MOop, MOKa TPeuiep He BIUIIETCS] B PpIHOYHBIE YCIIO-
Bus1. Kakum o6pazom? HayuuBImch CMOTpPETh M JyMaTh IO-HO-
BOMY — MO-peIHOYHOMY. Ha rpesxHuii 06pa3 MbIIIUICHYSI, IIPUBH-
TBHI BHEPHIHOUHOM KYJIbTYPOU M COLIMATIBHOM CPEJION, PACCUUTHI-
BaTh HeNb3s. Mapk /lazaac, /lucyunaunuposannulii mpeiioep.
busnec-ncuxonozus ycnexa

Boo0r11e, TOT, KTO YBepeH B CBOMX CHJIAX U 3HAET, YTO CIIOCO-
OeH cepbe3HO MOBJHUATH HA LIEHBI, CTAPAETCsl, HAOOOPOT, CKPHI-
BaTb CBOMU IUIaHbI OT ocTaibHbIX. Mapk /laeaac, /Jucyunaunu-
posannuviii mpeiidep. bu3snec-ncuxonozus ycnexa

k ok ok

VI0BUTH MOMEHT — 3TO KakK Obl TIOIKAPAYJIUTh PHIHOK, 3HAs
Hariepeq, Kyga oH JasuHercsa. Mapk /lazaac, /Jucuyunaunupo-



eanublil mpeiidep. buznec-ncuxonozus ycnexa

k ok ok

CrenieHb Balllell OTBETCTBEHHOCTM — OCHOBHOW KpUTEpUN
YCHENTHOCTH CACJIAaHHOM paOOTHI, @ HarpaJoi SABJSIOTCS BBHITION-
HEHUE W YeTKOe CJieJJOBaHKe 3apaHee pa3pabOTaHHOMY ILIaHY,
a He aenbru. H. A. Illupses, Koncepsamuenulil ckaavnume
intraday

k ok ok

[leHbI — UCTOUHUK HOBOCTEH, a He HA0OOPOT. PHIHOK pa3Bu-
Baercs Tak, Kak emy 3abnaropaccyaurcsi. Maiika Koeea, bup-
JHcesast mopzosns no mpenoam. Kax 3apabomams, Hadarooas
meHOeHUUL PLIHKA

...Pa/10BOM y4acTHUK phIHKA HE XOUET, YTOOBI eMy cooOIa-
JIW, 9TO PHIHOK «OBIYMIT» WM «ME/IBEXHit». Yero oH JefcTBu-
TEJIBHO XKeJAeT, TaK 3TO YTOOBI eMy CKa3aJli TOYHO, KaKyl0 KOH-
KpEeTHYIO IIeHHYI0 Oymary MmoKymnath uiu npoaasats. Maiik.a Ko-
een, bupocesass mopzoeas no mpendam. Kax 3apadomame,
HAOA0as1 MEeHOeHUUU PbIHKA

k ok ok



It TOproBiaM Ha OWpke TMOAXOAUT M3peueHre Mupado:
«Bynp cmen, u eme pa3 cmen; Oynb Beerna cmen». Maiika Ko-
een, buporcesass mopzoensi no mpenoam. Kak 3apadbomame,
HAOA00as1 MEeHOeHUUU PbIHKA

k koK

VXy/iaer CUTyalyio TO, Y4TO CTPOroe Clie/IoBaHUe CTpaTte-
TUU «TIOKYNad U JIEPK¥» BO BpPeMsl MPOAOIKUTEIBHOIO CIiajia
Ha PBHIHKE JIeJlaeT BOCCTAHOBJIEHUE BEJIMUMHBI KaluTaja 10 TOY-
K1 0e3yObITOUHOCTU OYEHb CJIOKHBIM (€CITU BOOOIIE BO3MOX-
HeIM). Maiixa Kosena, buporcesast mopzoeasi no mpenoam. Kax
3apadomamus, HAOAI00AS1 MEHOEHUUU PLIHKA

%k ok ok

WuBectopa, MNpUIEPKUBAOIIETOCS CTPATETUH  «IIOKYTAl
U JIepKu», yoequu (BeposATHO, BUHOW TOMY — TTyOOKHMI KOH-
(pmuKT MHTEpEeCOB B MHBECTUIIMOHHOM cpepe), UTo eciiv OH 3a-
naceTcss OrPOMHBIM TEPIICHUEM U BBIACPKKOW U OyJeT KPernKo
JepKaThCs 32 CBOM BJIOKEHUSI, TO MOMYYHUT XOPOIIYIO TPUOBLITH
B JOJIrocpodHoMm nepuoge. Maiika Koegea, buporcesasi mopzos-
A no mpendam. Kak 3apabomams, nadarodas menoenuyuu
PbIHKA

k ok ok



Henb3st BHIIBUTH MOMEHT CMEHBI TEHJIEHITH Ha PBIHKE 710 TO-
ro, Kak 310 npousoiaer. Maiika Kosea, Bupoicesas mopzosas
no mpenoam. Kak 3apabomams, naoarooast menoeHuyuu polt-
Ka

HeB03MOXHO ornpeeuTh ypoBeHb MONACPKKU U COMPOTHUB-
JieHus 1ieH, Tak kak y 100 mopeit 6yger 100 pa3nmuvHbIX MHe-
HUI Ha 3TOT cyeT. B oCHOBe Bcex 3TUX UAEU JIEKUT CTpemiie-
HUE OCYIIECTBUTh HEOCYILIECTBUMOE — NpeaBuaeTsb. Maiika Ko-
een, bupocesasi mopeoensi no mpendam. Kak 3apadomame,
HAOA0as1 MEeHOeHUUU PbIHKA

%k ok ok

Jlyume. .. HacimakgaThCsl aMepPUKAHCKUMHU TOPKaMU B CBO-
OOIHOE OT TOPrOBJIM BpeMs, YeM MX OyJeT HarlOMHHATh KPH-
Bas Baiei noxogHoctu. Maiika Koeen, Bupoceseas mopzoeas
no mpenoam. Kak 3apabomamo, Haoat00as1 meHOeHUUU PbIH-
Ka

k) ok ok

B Tekyineii niene orpaxaercs moOasi nHpopMaIus, U3BeCT-
Hasl KaK MUPOKOU MyOJIMKe, TaK U OTPaHMYEHHOMY KPYTY ITOCBSI-



meHHbiX. Hucon Cmues, Anonckue ceeuu: zpadpuueckuil ana-
AU3 PUHAHCOBLIX PLIHKOB

Be3ycoBHO, XOpoIlie SKOHOMUYECKHe U (PMHAHCOBBIC 3HA-
HUSI, IOHUMaHUE MaKpPOIKOHOMHYECKUX TPOIIECCOB IMOMOTAET
B MPUHATHU TPABWIBHBIX TOPTOBBIX PEIICHUI, HO 3TO HE 5IB-
JsietTcs pemaomumM dakropoM ycnexa. Baaeputroc Oscanukac,
101 eonpoc npo FOREX

Ecnu He 3Haere, 4TO Jes1aTh ¢ OTKPHITHIMUA TIO3UIMSIMH, JTyd-
11e OpIcTpee 3apUKCHPOBATh TPUOBLTb U CIOKOMHO 00TyMaTh CH-
Tyalluio, HaXOJsICh BHE phiHKA. Judep A., Trading for a living

k ok ok

...4TOOBI TOYHO IPE/ICKa3aTh U3MEHEHUS PHIHOUYHOI'O TPEH 1A,
HAJI0 UMETh HEKOTOPBIN CIIOCOO M3MEpPEHHS TOCHOJICTBYIOIIETO
Hactpoenust. Buxkmop Cnepanoeo, Trader VIC II — Ilpunuyunuot
npogheccuonarbHoll cnekyaauuu

k ok ok

CrpamHas npapja 3akjodaercss B ToM, 4To 90 mpoueHToB



BCEX TPEWIEPOB MOCTOSIHHO TEPSIIOT AeHbru. Okono 5S—7 mpo-
LEHTOB UMEIOT NEPUOANYECKUE YCIIEXU U TOJIBKO 3—35 MpOLIEeH-
TOB JIEUCTBUTENILHO PETYJISPHO JenaloT aeHbru. /J-p buaa Bu-
avamc, Topzogwiii xaoc

PBIHKM XapaKTepusyloTCsl SHEprueil. A sHeprus Bcerjaa cie-
JyeT TIo MYyTH HauMeHblllero conpotusienus. /I-p buaa Bu-
avamc, Topzoswlil xaoc

Teopus xaoca — 3TO HOBBIM B3IV HAa peIHOK. OHA MO3BOJISET
HaM YBHUJIETb OCHOBHYIO CTPYKTYPY, KOTOpasi yIIpaBJIseT IIOBeJe-
HUeM pbIHKa. [Ipy 9TOM Tak:ke ycTpaHseTcsl ABYCMBICJIEHHOCTD,
BBITEKAIONIasA U3 MPOTHO30B TEOPUM BOJIH imota. A-p buaa
Buavamc, Topzoguiii xaoc

Kaxnas cmenka mogo6Ha (pMHaHCOBOMY TOfy, TPOJIETalOIIIe-
My 3a ofHYy cekyHay. JIvrouc /loc. bopceauno u Ilampuyus
Kommunc, /I3ii mpeiidep. Kpoaw, nom u cae3wvt ycnexa

k ok ok



BonaTtuiibHOCTP MTHOBEHHO NPEBpAla€T MHUpP TpeWaAMHIa
B pyKonariHsii 0oi. [IpaBaa, eTMHCTBEHHOE, YTO BBl MOXKETE TIO-
TEepATH B 3TOM 0010 — 3TO Balllv AEHbIM, a He Ballly *Ku3Hb. Ho 1ms
MHOTI'UX JIIOJEW UX AEHbIM — UX kU3Hb. Jlorouc /Jowc. bopceauno
u Illampuyusa Kommunc, /31t mpeiidep. Kpoev, nom u cae3vt
ycnexa

W3yuenue (pakTOB, KaK MPaBUJIO, BEAET K MPABUILHBIM BBIBO-
JlaM; a IPABUJIbHBIE BHIBOIBI TIONTAJIKUBAIOT K MYAPBIM TPAHCAK-
usim. Iloo ooweit pedaxuyueit Iumepa Kpacca, Knuza unge-
CMUUUOHHOT MYyopocmu

HecMoTpst Ha mopaBisionee KOJMMYECTBO CBUACTEBCTB 00-
paTHOTrO, UHBECTOPBI, TIOXOXkeE, TyMaloT, UTO MPOIILIbIE Pe3yIbTa-
Thl — nipeBecTHUKU Oynynwx. Iloo ooweit pedarxuueit [lumepa
Kpacca, Knuza uneecmuyuonnoit myopocmu

k ok ok

Msl mogxoqum K mpodieMe MHBECTUPOBAHUS TIPEKAe BCETO
C TOYKM 3peHus AejlaHus jaeHer. Hac He mHTepecyloT MOIHbIE
ujien W TEOpPUU; HaC UHTEPEeCyeT, TO, UYTO padoTaeT... MHI Io-
YTHU PEJIMTMO3HO BEPUM B aHaIM3 Hactosiero. [Iponuioe mept-



BO. I100 ooweii pedaxuyueti Ilumepa Kpacca, Knuza uneecmu-
UUOHHOUL Myopocmu

Tounmbl, KOraa JAOBOAST 3a4acTyl0 HOPMaJibHbIE WIEU JIO Y-
pallKUX KPaWHOCTEH, CKJIIOHHBI CTPEMUTHCS K COBEPIICHUIO Ca-
moyowiicta. Ilod ooweit pedaxuyueiti Ilumepa Kpacca, Knuza
UHBECMUUUOHHOU MYOpocmu



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npenocraBieH OO0 «JIutPec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha JIutPec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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