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CocraButess CmMupHoB IlaBea IOpreBny
NuBectunun. Hlnapraaku

1. Yto Takoe MHBeCTUIUH

Hueecmuuuu — n0CcTaTOMHO HOBOE MOHSATHE /JI1 POCCUNCKON SKOHOMUKU. B LieHTpain3oBaH-
HOH IUIAHOBOM CHUCTEME HCIOIb30BAIOCH MIOHATHE «BaJIOBBIE KAIIUTAJIbHBIE BIOKEHUI» — OO, HUMU
MO/Ipa3yMEBAIMCh BCE 3aTpaThl HA BOCHPOU3BOACTBO OCHOBHBIX (POHIOB, BKJIIOYAsl 3aTpaThl HA UX
MOJTHOE BOCCTAHOBJIEHHE; OHM pacCMATPUBAIIUCH TOKAECTBEHHO MHBECTUIUSIM.

C npunstrem B 1991 r. 3akona PO «O06 mHBecTrmonHoi aestenbHocTd B PCOCP» mox
VMHBECTHIIUSIMU CTJTM IOHUMATh JICHEKHbBIE CPEJICTBA, IIeJieBble OAHKOBCKUI BKJIAJIbI, TIau, aKIIUU U
Apyrue IeHHble OyMaru, TEeXHOJIOTUH, MAIIMHBI, 000PYIOBaHUE, JIMIIEH3UH (B TOM YHUCIIEe Ha TOBAp-
Hble 3HAKW), KPEAUTHI, JIIOOOE APYroe MMYIIECTBO WM MMYIIECTBEHHbIC MpaBa, MHTEIUICKTyallb-
HbIE [ICHHOCTH, BKJIAJIBIBAEMbIE B OOBEKTHI MPEIIPHHAMATEIHCKON W APYTOW JIEATETbHOCTH B LIEJSX
MOJTyYeHUsT IPUOBUIN (JIOX0/Ia) U JIOCTHXKEHUSI TOJIOKHUTENIBHOTO coltmaibHoro addexra. [pupoct
CTOMMOCTH (MTPUOBLTb) U, OMHOBPEMEHHO, IMO3UTUBHBIC COIMAIBHBIC PE3YJIbTaThl — OCHOBHAS 11eJTb
WHBECTUPOBAHMUS.

HNuBecTunuu (OT Nart. investire — o0J1a4ath, OJIEBaTh) — STO BJIOKEHHS KAlUTaJlIa B OTPACIU
SKOHOMMKM BHYTPHU CTPaHBI U 32 €€ MpejeiaMu, OCYIIECTBICHUE OIpeeSIeHHbIX SKOHOMUUYECKUX
MIPOEKTOB B HACTOSIIIEM C PACUETOM IMOTYUYUTh JOXOAbI B OyAyILEM.

B snoxy deonanuszma uneecmumypori Ha3bIBaIM BBOJ Baccayia BO BliajieHHe (peoioM 1 Ha3Ha-
YeHUe eMUCKOIIOB, MOYYaBIIMX B yIpaBlieHUe IIEPKOBHBIE 3eMJIM C UX HaceleHueM. BBeneHue B
JOJKHOCTB COTIPOBOK/IAJIOCH IIEPEMOHKEN OOTaueHHs ¥ HaJIelieHUsl ToJTHoMoursaMu. VIHBecTuTypa
MO3BOJISJIa UHBECTUTOPY (MHBECTOPY) OpaTh HOBbIE TEPPUTOPUU AJIs OTYUEeHHU s JOCTYIIA K UX Pecyp-
caM, YIpaBIsiTh UMH M HACaXIaTh CBOIO JIEOJIOTHIO, KOTOpAsi MO3BOJIsLIA YBEJIMUMBATD MOJTyYaeMblid
C 9TUX TEPPUTOPUI TOXOM, HO U SIBJISLIACh PA3BUBAIOIIUM (PAKTOPOM.

B mmpokoM cmbiciie MHBECTUIIMU — 3TO JIEHEXKHbIe CPEeICTBA, UMYILIECTBEHHbIE U UHTEJUIEK-
TyaJIbHbIE IIEHHOCTU TOCY/IapCTBa, IOPUINYECKUX U (PU3MYECKUX JIUILI, HAIlPaBJIsieMble Ha CO3[IaHKe
HOBBIX MPEANPUSITUH, paCITMPEHUE, PEKOHCTPYKIIUIO, TPUOOPETCHUE aKI|iA, AKTHBOB C TIEJIBIO TTOJTY-
YeHU sl PUObLIH.
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2. IHBeCTHIIMOHHAA [I€ATEJbHOCTDb, €€ (hOPMBI 1 00bEKT

OcHoBHbIE 3aKOHOJATENIbHbIE OCHOBBI B chepe MHBECTUIIMIA — 3TO (pefepasibHble 3aKOHBI: OT
25.02.1999 Ne 39-®3 (pea. ot 17.06.2010) «O0 MHBECTUIIMOHHON JAeATeNbHOCTU B Poccuiickoi
®denepanum, OCynIecTBIsAEMON B (hOPME KalUTAIbHBIX BJIOXKEHUW»; OT 29.11.2001 Ne 156-P3 (pen.
ot 22.04.2010) «O6 nHBecTULIMOHHBIX (hoHTax»; OT 29.04.2008 Ne 57-P3 «O nopsiike OCyIecTB-
JIEHVS] THOCTPAHHBIX MHBECTHUIINH B XO35IHICTBEHHbIE OOIIIECTBA, MMEIOIINE CTPATErnIeCKOe 3HAUCHUE
151 oOecriedeHns1 0OOPOHBI CTPaHbl M 0E30MaCHOCTH rocyaapcTax; ot 09.07.1999 Ne 160-P3 (pexn.
ot 29.04.2008) «O6 uHocTpaHHBIX UHBECTUIUSIX B Poccuiickoit ®enepariyin».

[Non MHBECTUIIMOHHOW NEeSITEIBHOCTBIO B COOTBETCTBUM C 3aKOHOM ITOHUMAIOT JTI0OYI0 (hopMy
BJIOJKEHMSI KallUTalIa.

Hueecmuuuonnas dessmeabHocms — 3T0 COBOKYITHOCTb NMPAKTUYECKUX JIEWCTBUIN TpakIaH,
IOpUJIMYECKUX JIUI] U TOCYAApPCTBA MO pealn3allii MHBECTULIUH.

Husecmuuyuonnas 0esimeavHOCHb MONCEM OCYUEeCmensimocs 8 ghopme:

1) uHBeCTUPOBaHM S, OCYLIECTBIISIEMOTO I'PaKJAHAMH, HErOCY1apCTBEHHBIMU MTPEANPUSATUSIMU,
XO3SIMCTBEHHBIMU ACCOLMALIMAMU, OObEIUHEHUAMU U OOIIECTBAMH, a TaKKe OOIIECTBEHHBIMHU W
PEUTHO3HBIMU OPraHU3alUsAMU, IPYTUMU I0PUAMYECKUMU JIMLIAMHU, OCHOBAaHHBIMU Ha KOJUIEKTHB-
HOU COOCTBEHHOCTH;

2) rocyaapcTBEHHOTO MHBECTUPOBAHUS;

3) MTHOCTPaHHOTO MHBECTUPOBAHUSI;

4) COBMECTHOTO WMHBECTUPOBAHMSI CPEACTB M IIEHHOCTEH TpakJaHAMU U IOPUIUYECKUMU
JIUIAMU.

00BeKmom uH8eCMUUUOHHOU OesimenbHocmu (KalUTAIILHBIX BJIOXeHU) B Poccuiickoit
depepauu MOXeT ObITh J1I0OOE UMYIIECTBO (B TOM 4HMCIIe OCHOBHbIE (POH/BI U OOOPOTHBIE Cpejl-
CTBa) BO BCeX c(hepax HAPOAHOTO XO3SIHCTBA, IIEHHbIE OyMaru, 1ieJieBble IeHekKHbIE BKJIa Ibl, HAy4YHO-
TeXHUYECKas MPOIYKIMS, MHTEJIEKTyalbHbIe LIEHHOCTH, Ipyrue OObeKThl COOCTBEHHOCTH, a TaKke
MMYIIIECTBEHHBIE [TPaBa; HAXOAAIIUECS B YACTHOM, TOCYIapPCTBEHHOW, MyHUITUIIAIBHON 1 UHBIX (pop-
Max COOCTBEHHOCTH Pa3IMUHbIC BU/Ibl BHOBb CO3[1aBAEMOTO U (MJIM) MOJIEPHU3UPYEMOTO UMYIIIECTBA,
KpOMe U3bSITHIA, YyCTaHABIIMBAEMBbIX (pellepabHbIM 3aKOHOM.
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3. UuBecTOpHBI M ipyrue cyobeKThI
WHBECTHUIUOHHOMN /1eITeJIbHOCTH

Cyooekmamu uHEECMUUUOHHOU OessmeabHocmu (YUacmHUKaAMU nOMUMO UHBECOPO8)
MOT'yT OBITh IpaXkJaHe U I0puandecKue auia Poccin 1 MHOCTpaHHBIX TOCyIapCTB (A Takske rocygap-
CTBA B JIMLIE X MPABUTEJIbCTB): MHBECTOPbI; 3aKA3YUKH; UCTIOIHUTEN padoT; MOIb30BATEIN 00bEK-
TOB MHBECTUIIMOHHOM JIESITETbHOCTH; TIOCPEAHHUKH; TIOCTABILMKI; OAHKOBCKHE M CTPAXOBbIE OpPraHu-
3alMU U Jp.

Hneecmopbol — cyObeKThl THBECTUIIMOHHOM IESITEIbHOCTH, JTI000E I0PUIMUECKOe WK (pr3nye-
CKO€ JIULIO, TPUHUMAIOIIHE PEIIEHUE O BJIOKEHUM COOCTBEHHBIX, 3a€MHBIX MM MTPUBJICYEHHBIX HMY-
IIECTBEHHBIX 1 MHTEJIEKTYaIbHBIX [IEHHOCTEH B OOBbEKThl MHBECTUPOBAHMS ¥ 0OECTIeYNBAIOIIEee UX
1IeJIEBOE MCMOJb30BaHKe. VIHBECTOPbl MOTYT BBICTYNATh B POJIM BKJIAJYMKOB, KPEAUTOPOB, MOKYIIa-
TeJIeH, BBINOIHATh (PYHKIMHU JII0OOTO yYyacTHUKA MHBECTULIMOHHOM JiesitenbHOoCcTH. [IpaBa Beex nHBe-
CTOPOB, HE3aBICHMO OT (DOPMbI COOCTBEHHOCTH, PABHBI; pa3MellleHHe MHBECTULMI B JTIOObIE OOBEKTHI
SBJISIETCS X HEOThEMJIEMbIM IIPABOM, OXPaHSAEMbIM 3aKOHOM.

WuBecTop onpenenser ey, HapaBieHus: 1 00beMbl MHBECTULIMI U ITPUBJIEKAET AJ1Is UX pea-
JIM3aLMM Ha JOTOBOPHOI OCHOBE JIIOOBIX YYaCTHUKOB MHBECTULIMOHHOM JI€ATEIbHOCTH, B TOM YHUCIIE
IyTEM OpraHU3alK KOHKYPCOB M TOProB. ['ocy1apcTBO 1 JOIKHOCTHBIE JIMIa HE UMEIOT ITpaBa BMe-
IIMBAaTHCS B IOTOBOPHBIE OTHOIIEHUS YYaCTHUKOB MHBECTULIMIOHHOM JIESITEIbHOCTH CBEPX CBOEH KOM-
NEeTeHLHH.

3aka3uuk — VHBECTOP, a TaKXke JI000e I0pUINUECKOe WK (PU3NIECKOE JIULIO, YIIOTHOMOYEH-
HO€ MHBECTOPOM OCYLIECTBUTh Pealn3alifi0 MHBECTULIMOHHOTO npoekTa. Mcnoanumens padom —
moOasi ToApsITHAsE OpraHu3alys, 00 3aKa3uuk (uHBecTop). Ilob3oeamenu 066exkmos — mooObie
I0OpUYecKHe WM (PU3HMUECKHe TMa (AHOCTPAaHHBIE U OTEYECTBEHHbIE), 4 TAKIKE APYTUe FOCyAapCTBa
U MEXlyHapojHble opranu3auuu. Iloopsaouuku — opuauyeckie win (pusnyeckre Juia, BbIIOIHSA-
forye paboTHI 10 IOrOBOPY NoApsia U (MJIM) ToCyJapcTBEHHOMY KOHTPAkTy. CyObeKThl MHBECTHUIIH-
OHHOM1 JIeITEJIbHOCTH BIPaBE COBMELIATh JIEATENbHOCTh ABYX WM Oojiee CyObeKTOB MHBECTULIMOH-
HOH JeATEbHOCTH.
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4. IHBeCTUIUOHHBIN IIUKJI, MPOLecC
1 MHBECTHUIINOHHLIN KOMILIEKC

Hueecmuuuonnvtit yuka — KOMIUIEKC MEPONPUATUN OT MOMEHTA MPUHATHUsS pelieHus 00
VMHBECTUPOBAHUU [I0 3aBEPIIAIONICH CTaIUU WHBECTUIIMOHHOTO MPOeKTa. VIHBECTUIIMOHHBINA 1IUKJI
BKJIIOUAeT TPU OCHOBHBIX 3Tamna: 1) MpeIuHBECTUIIMOHHBIN; 2) UHBECTULIMN (COOCTBEHHO 3aTpaThl,
BJIOXKEHUSI CPEICTB); 3) IKCIUTyaTAIMOHHBIMA (BO3MEIIIEHUE 3aTPAYe€HHBIX CPEeICTB). PsAn noBTopsio-
IIUXCS] THBECTUIIMOHHBIX IIUKJIOB CTAHOBUTCS UHBECHMUUUOHHBIM NPOUECCOM.

Hueecmuuuonnulil Komn.aekc — cuctTeMa INpeArnpusTAN U OpraHu3alyii, CO3JA0IIMX B IPOU3-
BOJICTBE HEOOXO/IMMBIE HEIBMKMMbIE OCHOBHBIE (DOH/IBI, IOCTATOUHbIC IS ACATEIBHOCTH TIPEIIPH-
SITUA ¥ OpraHu3aluid BCeX OTpaciieil HapOJHOTO XO35MCTBA. B cocTaB MHBECTUIIMOHHOTO KOMILIEKCa
BXOJIAT:

1) uHBECTOPHI — BKJIAJYUKH KalUTAala;

2) mpeanpusiTUsl, MPOU3BOASAIIME W TMOCTABISIONIUE MPEIMET 1Jisi UHBECTUIIMOHHOTO KOM-
TUIeKca (Cco3/1aHre OCHOBHBIX (POHIOB, MTOCTaBKa, CTPOUTENLCTBRO);

3) UHBECTUILIMOHHBIE OAHKU;

4) ppiHOUHAs1 UH(PPACTPYKTYpa MHBECTULIMOHHOTO KOMILIEKCa;

S) opranbl rocyJapCTBEHHOIO PEryJMpOBaHUsl PbIHOYHBIX OTHOIIEHUWH B MHBECTULIMOHHOM
KOMILJIEKCE.

[Tpu uHBECTpPOBaHMY (BJIOKEHUH KaluTala C LENbI0 MOCAeIYIONIero ero yBeJauueHus1) mpu-
POCT Karurasa J0JKeH ObITh TAKUM, YTOOBI:

a) KOMITEHCUPOBaTh MHBECTOPY OTKA3 OT MCIOJIb30BaHK I HIMEIOIIMXCSI CPEICTB Ha MOTpeOIieHne
B TEKYILIEM MEepUOJIE;

0) BO3HArpaJIUTh MHBECTOPA 32 PUCK;

B) BO3MECTHUTDb MOTEPH OT UH(IALMU B TEKYIIIEM MEePHOJIE.

Hcrounuk npupocrta Kanuraia (a Takke ABWKYIIUI MOTHUB OCYIIECTBIEHUS MHBECTHUIIUN) —
noydaemasi npuObLib. [Ipu 3TOM BlIOKEHUE KanWTala U MOoJTy4eHUe MPUObLIA MOTYT MTPOMCXOIUTD
8 PABNUUHOL BPEMEHHOU NOCAC008AMENbHOCU

1) mpu mocneoBaTeIbHOM MPOTEKAHWU ITUX MPOLIECCOB MPUOBLIL MOMyYaeTcsl cpa3y Hoclie
3aBepIIIeHNS] MTHBECTUIIUH B MOJIHOM 00bEMe;

2) py1 apaJuIeIbHOM UX MTPOTEKAHUH MOy YeHHe TPUObLIA BO3MOXHO €IIIe JIO MOJTHOTO 3aBep-
1IeHus1 poiiecca (Iocsie MepBoro ero 3rana);

3) nIpy MHTEPBAJIBLHOM MPOTEKAHUN MEXKY NIEPUOJOM 3aBEPIICHMS] IHBECTULIUI U MOy YEHU S
MpUOBLIN TIPOXOUT BPEeMsl, 3aBUCSIIEe OT OCOOEHHOCTEN KOHKPETHOTO MHBECTUIIMOHHOTO TIPOEKTA.
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5. 9KoHOMHUYECKAA CYIIIHOCTh NHBECTUIIMH

WNuBecTnimm uMeoT OOJbIIoe 3HaYeHHe B BO3OOHOBJICHUH U YBEIUYEHUH TPOM3BOICTBEH-
HBIX PECYPCOB, B CUCTEME BOCITPOM3BOJICTBA M COXPAHEHUH HEOOXOAUMBIX TEMIIOB SKOHOMUYECKOTO
pocra.

MHBecTULMM OTHOCATCS MPEXAE BCEro K MPOU3BOACTBY, COCTaBJIAs MaT€pPUAIbHYI0 OCHOBY
ero pa3BuTHs. VIHBECTUIIMOHHBIE TOBApHl YAOBJIETBOPSIOT MOTPEOHOCTH HENOCPEACTBEHHO, TOrIa
KaK MOTPeOUTEIbCKUE AENAI0T 3TO KOCBEHHO. VIHBECTHLINY ABJIAIOTCS KalUTaJIOM, CHOCOOCTBYIOIM
POCTY HALIMOHAJILHOTO OOraTcTBa.

3/ech «KaruTand» He MoApa3yMeBaeT AeHbId. PeasnbHblil KanmuTaa — SKOHOMUYECKUI pecypc
— 3J]aHusA, 000pyIOBaHUE, UHCTPYMEHTHI, MAIlMHBI, IPOU3BOJACTBEHHbIE MOLUTHOCTH. PUHAHCOBBIN
KanuTasl (JeHbIM) TAKUM PECYPCOM He SBJISAIOTCA.

MHBecTLMAMEI OKa3bIBAIOTCS SKOHOMUUYECKHE PECYPChl, KOTOPbIE HANPABJIAIOTCS HA pacllu-
pEHUE WM MOJIEPHU3ALIMIO TPOU3BOCTBA — MYyTEM IPUOOPETEHNUsI HOBBIX 3[JaHUI, TEXHUKHU, TPaHC-
MOPTHBIX CPEACTB; CTPOMTENILCTBA MHKEHEPHBIX COOPYKEHUH (J10por, MOCTOB U Ip.).

CrartiucTvKa WHBECTMLMI BKJIIOYAeT MarepHuasibHble 3aTparbl, HE Y4YMThIBas BaKHEWMILUE
3aTpaThl Ha MIOATOTOBKY Ka/IpOB, MOBBIIIEHUE KBATU(UKALMN, HAYYHbIE UCCIIEI0BAHMS.

YpoBeHb MPUOBLTLHOCTH KaXkJOi OTAEIBHON OTpaciv U NOJOTPACIH SKOHOMHKH, OTAETBHOM
OpraHu3allvy OmpeesseT YPOBeHb MHBECTULIMOHHOM NMPeNOYTUTEIbHOCTU JJAHHOW OpraHu3aluH,
OTPACJH U MOAOTPACIIH.

YacTHble MHBECTULIMM TOJHOCTBIO COCPEJOTOUEHBl HA MOJNTYyYeHUH MPUObLIM, B NIEPBYIO OYe-
Pe/ib OCYIIECTBIISIIOTCS B BBICOKOPEHTAO0EIbHBIX OTPACIISIX C OBICTPOI 000paYMBAEMOCTHIO KaNUTAJIA.
Otpaciy 5KOHOMUKH, UMEIOIIME MeJUIEHHYI0 OKYIIAaeMOCTb BJIOKEHHBIX CPEJICTB, IJIOXO MHBECTHUPO-
BaHBI.

Wznuiinee nHBECTUPOBAHUE MPUBOAMT K MH(MIIALMHU, HEIOCTAaTOUHOE — K Jeisuuu. [JaHHbIiI
IpoliecC HEOOXOIMMO PEryIMPOBATh ¢ TOMOLIBIO 3 (PEKTUBHOM cTpaTternu B cpepe rocyiapcTBeH-
HBIX PACXO/IOB, HAJIOTOB, (PMHAHCOBO-OIOKETHBIX M KPEIUTHO-IEHEKHBIX MEPOTIPUSITHIA TPABUTEb-
CTBa.
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6. Biusinne uHBeCTUIIAN HA IKOHOMUKY

WHBecTHIMM BIMSIOT Ha 0OIYI0 3(phEeKTUBHOCTD XO3SICTBOBAHMS, 4 TAK)KE OKA3bIBAIOT TPsi-
Moe M OBICTpOe BO3IEWCTBHME Ha 3aHATOCTh M JOXOIbI HaceneHus. K mpumepy, ecim CHHKAOTCS
WHBECTHUIIMH B CTPOUTEINILCTBO, PAacTeT 0e3padoTHIIa CPEeM CTPOUTEINIBHBIX pa0OUMX, X COBOKYITHbIE
JOXO[bl CHIKAIOTCS, CJIe/I0BAaTEIbHO, COKPAILAETCs] MX CIIPOC HA TOBAPbI U YCIYTH, YTO MPUBOAUT K
COKPALIEHHIO JOXOJOB U CHMKEHHIO 3aHATOCTU B 3TUX OTpacisx. Takxke CHUXeHHe WHBECTHLIUI B
CTPOUTENILCTBO HETaTUBHO BIIMSIET HA OTPACIH-TIOCTABIIMKY /ISl CTPOUTENBCTBA, HA CyOIOCTaBIIH-
KOB.

MHBecTuLMM OpraHu3alyy B pacliipeHrue cCOOCTBEHHOM MPOU3BOACTBEHHOI 0a3bl (Harpumep,
MOKYTIKA Pa3IMYHOrO Pojia MallliH) — CTUMYJI [J1s1 BCEHl SKOHOMHUKH: TO BBI3BIBAET OOIIIee MOBbIIIe-
HHE CIIPOCa Ha TOBAPHOM PbIHKE, CHOCOOCTBYET POCTY SKOHOMMKH.

TakuM 0Opa3oM, UHBECTHLIMU HE TOJIBKO BJIUSAIOT HA YBEJIMUEHHUE MOLIHOCTEN B JOJITOCPOU-
HOH NepCIeKTUBE, HO M BO3/ICHCTBYIOT Ha CTENIEHb MCTIOIb30BAHUS YKe CYIIECTBYIOIIMX MOIIHOCTEH
(Ha HUX TaKKe BJIMAIOT UHBECTULMM B TOBapOMaTepHaJIbHbIE 3alackl, T. €. KOrAa MPUPOCT 3aracoB
OoJIbIIIE MX PACXOJOBaHUA).

OpnHako He m0O0e MHBECTUPOBAHHME IMOJNOKUTEIbHO BJIMSET Ha SKOHOMHYECKHUH IpoLecc.
WuBectnumy B 6ecriepclieKTUBHBIE CEKTOPHI U c(hepbl IPOM3BOAICTBA MOTYT OBITh OIIMOOYHBIMU. DTO
IIPOUCXOIUT BCJIEJICTBUE HEBEPHOI'O aHAJIM3a, IPOBEJEHHOIO OpraHaMy XO3sICTBEHHOIO YIpaBiie-
HYSI, TPY HEBEPHOM ONpe/Ie/IeHUH BHITOAHOCTH IPOM3BOICTBA TOTO MJTM MHOTO BU/A POAYKIIUH JTMOO
U3-32 B 11€JIOM HENPAaBUJIBHOW CTPATeruu, SKOHOMUUYECKOM MOIUTHKH.

Omr6oYHbIe MHBECTHUIMHN BIEKYT PACTOUEHHE PECYPCOB, TaK KaK CBS3BIBAIOT MX B TEX IMPOEK-
Tax, KOTOpbIE HE MPUBELYT K MPEIoaaraéMoMy pocTy SKOHOMHUKH; KPOME TOTO, OHU HE SIBJIAIOTCS
HaJIeKHBIM MCTOUHUKOM pabOvYMX MECT B JOJITOCPOUHOH MEPCIIEKTHBE.

JI1s1 cTaOMIIBHOCTH SKOHOMUYECKOTO POCTa Pecypchl HEOOXOIMMO BKJIAJbIBATH B T€ XO35M-
CTBEHHbIE OTPACIH, KOTOPbIE TayT HANOOIBIINI SKOHOMIYECKUI 3 PeKT.
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7. 3HaueHNe NHBECTHINI HA
MaKpO— 1 MUKPOYPOBHE SKOHOMHKH

Hueecmuyuu na maxkpoypoeue ciyxatr OCHOBOU JJISI:

1) ocyiecTBIeHUs TOJIUTUKU PACIIMPEHHOTO BOCIPOU3BO/ICTBA;

2) YCKOpEHHsI HayYHO-TEXHUYECKOTO Mporpecca;

3) ynydineHus: KayecTBa U oOecredeHus] KOHKYPEHTOCIIOCOOHOCTH OTEYEeCTBEHHOM MPOIYK-
MM,

4) CTPYKTYpHOU MIepecTPONKHU OOIIECTBEHHOTO MPON3BOJICTBA U COATAHCMPOBAHHOTO PA3BUTHUSI
BCEX OTpacyell HapoIHOTO XO3SICTRA;

5) co3nanust HEOOXOIMMOW CHIPbEBOM Oa3bl MPOMBIIIUIECHHOCTH;

6) OXpaHbl IPUPOAHOU CPEMPbI;

7) obecnieueHusi 00O0OPOHOCIOCOOHOCTH TOCYIapCTBa U T. 1.

C MakpOIKOHOMHYECKOW TOYKM 3pEHHsI OJIAarOCOCTOSIHUE B HACTOSIIIUA MOMEHT SIBJISIETCSI
PE3yJIbTAaTOM BUEPALTHUX WHBECTUIINIA, & MHBECTUIIMM B HACTOSIIIMIA MOMEHT 3aKJIa/IbIBAIOT OCHOBBI
3aBTPAlIHEro pocTa MPOU3BOAUTEIHLHOCTH TPYJa U MOBBIIEHUs OJIarOCOCTOSIHUSA, Be/lb YeM OOJIbIle
PeCypcoB Mbl HCHOJIB3yeM Ha MOTpedieHne cefyac, TeM MEeHbIIIe OCTaHeTCsl IIIAaHCOB Ha YIOBJIETBO-
PEHUE BBICOKOTO YPOBHS MOTPeOHOCTEN 3aBTpa.

MuBecTuiy BIUSIOT HA pacHIMpeHre MPOM3BOACTBEHHBIX MOIIIHOCTEH B IOJITOCPOYHON TEp-
CIIEKTUBE, OKa3bIBasl CYIIECTBEHHOE BIIMSHUE HA KCHOIb30BAaHME YK€ UMEIOIIMXCS MOIIHOCTEN.
MuBecTumu SBISI0TCS BaKHEHIel SKOHOMUUYECKON KaTerOpueii: OHM UTPAIOT BaKHYIO POJIb HA MaK-
POYPOBHE — JIIsl PACIIMPEHHOTO M IIPOCTOT'O BOCIIPOU3BOZICTBA, CTPYKTYPHBIX IPE0Opa30BaHMIA, MaK-
CUMU3ALIMU PUOBLITH.

MuBecTuiy UrpaioT 3HAUYMTENbHYIO POJIb TAKKE HA MUKPOYPOGHE. 3[1eCh OHU HEOOXOIUMbI
1Tl JOCTUKEHUS CIIeYIOIIUX TIeJIei:

1) pacumpeHus U pa3BUTHs IPOU3BOJCTBA;

2) u3bekaHus Ype3MEPHOro MOPATIBHOTO U (PU3UUECKOTO N3HOCA OCHOBHBIX (DOHIIOB;

3) NOBBIILIEHUSI TEXHUYECKOTO YPOBHS IPOM3BOJICTBA;

4) NOBBIIIEHUS KAUeCTBa M 00eCTeYeHsI KOHKYPEHTOCTIOCOOHOCTU MPOAYKLIMY MPEIIPUsTHUS;

5) OoCyIIeCTBIEHUS PUPOIOOXPAHHBIX MEPOIIPUATHIM;

6) mpuoOpeTeHust LICHHBIX OyMar U BJIOKEHHUsI CPEACTB B aKTUBbI APYTUX MPEIIPUSTUI.

B 1enom, MHBecTUIMM HEOOXOMUMBI I 0OECHeYeHUsT HOPMAJIBHOTO (hyHKIIMOHHPOBAHUSI
MpeAnpUsTUs B OyayIeM, CTabMIbHOrO (PMHAHCOBOTO COCTOSTHUS, MAKCUMU3AIY TIPHOBLTH.
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8. Omuo6ouYHbIE IPeaCcTaBJdeHUsI 00 HHBECTHIIHSIX

YacTo 1o MHBECTULIMSMU OIIMOOYHO MOHUMAIOT JII000E BJIOKEHHUE CPEACTB, KOTOPOE MOXET
HE TIPUBECTH K POCTY KanWTalla WK MOJyYeHHIO MpuObli. Peub uner o nompebumenvckux unge-
cmuyusix (TIOKyIKa TeJIeBU30POB, aBTOMOOWIIEH, KBapTHUP, [1ad | T. 11.): CPEICTBA, OTAaHHbIC HA 3TH
MPUOOPETEHHUS, PACXOAYIOTCS Ha HEMOCPEACTBEHHOE JIOITOCPOYHOE TIOTpedieHre (eCii X He TIPU-
OOpeTaT 1151 OCEAYIIEeH IeperpOIaKHy).

Takke HEBEPHO OTOXJIECTBIEHUE MHBECTULMI C KAlUTAJIbHBIMU BIIOKEHUSMU. 3/1€Ch UHBE-
CTUIUM PACCMATPUBAIOTCS KaK BJIOKEHUE CPENICTB B BOCIIPOM3BOACTBO OCHOBHBIX (DOHIIOB (31aHUI,
000py/IOBaHM 1, TPAHCHIOPTHBIX CPEJCTB U T. M.). HO MHBECTHIIMK MOTYT JIe/aThCsl U B 0OOPOTHBIC
AKTUBBI, ¥ B pa3/InHble (PUHAHCOBbIE MHCTPYMEHTHI (aKIMU, OOJIMTAIMHN U T. T1.), U B OTJCJIbHBIC BUJIbI
HeMaTepUaIbHBIX aKTUBOB (IIPUOOpETEHUE MATEHTOB, JIMIIEH3M U T. 11.). KanurtaibHble BIOKEHUS —
MoHsATHE OoJiee Y3KOe, OHU MOT'YT PacCMaTpUBAaThCs JIUIIb KaK OHA U3 (pOPM MHBECTHUIIHI, a HE KaK
HX aHaJIOr.

WNuBectui — 3TO BJIOKEHUsI HE TOJNBKO JIEHEKHBIX CpPE/ICTB: MHBECTHMPOBAHUE KarMTasia
MOJKET OCYIIECTBIIATHCS U B IEHEKHOM, U B Ipyrux popMax — JBMKMMOTO U HEJBHKMMOTO UMYIIIe-
CTBa, PA3IMYHBIX (PMHAHCOBBIX MHCTPYMEHTOB, HEMATEPUAIIbHBIX AKTUBOB U T. II.

He Bcsikoe BiioxkeHue cOepekeHnid (MMYIIECTBEHHBIX M MHTEIUIEKTYaIbHBIX IIEHHOCTEN) Tpei-
CTaBJIsieT coOOW MHBeCTUIMU. [Ipy MOKyIKe IeHHBIX Oymar (PU3MYecKuM JIMIIOM Y JApyroro (pusu-
YeCKOro JIMIa ONOOHBIE MHBECTUIIMH HOCAT OTPaHMUYCHHBIA XapaKTep, TaK Kak MPOUCXOIUT JIUIIh
M3MEHEeHHE UX COOCTBEHHUKOB — aKT Mepe/lauy JICHEeKHbIX CPEJICTB U MPUOOPETeHHUs IpaB Ha MOy-
YyeHue B OyJIyIleM JI0XOI0B KOMITAaHWH, aKITUK KOTOPOH ObLTH MPUOOPETEHHI.

Yacto ynoMuHalT 00 MHBECTHIMSX KaK O JOJTOCPOUHBIX BIIOKEHHSX JEHEKHBIX CPEICTB.
OtnenbHble (DOPMBI MHBECTUIIMI (ITPEKAE BCErO KANMUTAJIbHBIE BJIOKEHHS) HOCAT JOJTOCPOYHBIN
XapakTep, HO UHBECTUIIMK MOTYT ObITh U KPATKOCPOUHBIMH (HAlIpUMeEDp, KPaTKOCPOUHbIE (pUHAHCO-
BbI€ BJIOKEHUS B aKIIUM, cOeperaresibHble cepTUdUKAaThl 1 T. I1.).

12



I1. YO. Cvupnos. «Muectnuum. HInaprankm»

9. Knaccudukanus UHBECTUIIHI M0 00bEKTY BJIOKeHUI

371ech BBIIEIAIOT:

1) punancoswvie — BnoxeHus B (pMHAHCOBOE MMYILECTBO, IPUOOPETEHHE MPaB HA y4yacTHe B
nenax qpyrux (pupM (KOpPHOPaTUBHBIX MPaB) U JICJOBBIX MPaB, HEHHBIX OyMmar, Ipyrux (pMHaHCOBBIX
MHCTPYMEHTOB: &) npsiMvle (BHECEHHE CPECTB B YCTABHBIN (DOH/I IOPUANIECKOTO JINIA B OOMEH Ha ero
KOPIIOpPAaTHBHbIE NIPaBa; BIOKEHUSI YaCTHOM (DPMPMBI MM TOCYAAPCTBA B MTPOU3BOACTBO KaKOM JIMOO
PONyKIUK); 6) nopmgbenvhvie (MproOOpPeTeHNE IIEHHBIX OyMar U Apyrux (PMHAHCOBBIX aKTUBOB Ha
(POHIOBOM PBIHKE C LIEJIBIO MOC/IEAYIONIEN UIPbl HA U3MEHEHUe Kypca U (UJI1) TOoy4YeHUe AUBUJIEH-
0B, A TAKXK€ y4acTusl B YIPaBJICHUH XO3AUCTBYIOIIUM CyObEKTOM);

2) peanvnvle (KanumaavHble, MaAmMepPUaAIbHble) — UHBECTULMA B MMYILECTBO, BJIOKEHHE
CPEICTB B peasibHble aKTHBbI, KOTOpbIE MPSIMO y4YacTBYIOT B ITPOM3BOICTBEHHOM Ipoliecce (Harpu-
Mep, MHBECTUIIMM B 00OPYIOBaHKE, 3/1aHMs, IPyrie OCHOBHbIE (DOH/IBI M HEMaTepUasIbHble aKTUBH,
NoJIIeKAIMe aMOPTU3ALMHN); IO peaibHbIMU MHBECTULIMSIMU IOHUMAIOT UHBECTHULIMH, B pe3yJIbTare
KOTOPBIX ITPOMCXOAUT IpUpAIlIEHUe KaruTaa;

3) HemamepuaabHble — VHBECTULIMA B HEMATEPUAJIbHBIE LIEHHOCTU (B MOATOTOBKY KaJpoOB,
UCCIIeIOBaHUS U Pa3padOTKH, peKjiaMmy U JIp.).

Peanvnvie uneecmuuyuu — 310:

a) uHeecmuuUy 8 OCHOBHOU Kanuman (MpUOOpeTeHne BHOBb MPOW3BEICHHBIX KaITUTAIBHBIX
Onar — Mpou3BOACTBEHHOTO 00OPYIOBAHUS, 30aHHI IIPOM3BOACTBEHHOIO HA3HAUCHUS);

0) uneecmuuuu 8 MOBAPHO-MAMEPUANbHBIE 3aNAChl (0OOPOMHLI Kanuman) — HAKOIUIEHUE
3a11acoB ChIpbs, MOAJIEXKAILETO UCTIOIb30BaHMUIO B IPOU3BOICTBEHHOM IPOLIECCE, WM HEPeaIn30BaH-
HBIX TOTOBBIX TOBAPOB.

Takske peasibHble UHBECTULIMU — 3TO: a) GHYMpeHHUe — BIOKEHNUE CPEACTB XO3SANCTBYIOILETO
cyObekTa B cOOCTBEHHbIE (haKTOPbI MIPOU3BOICTBA 32 CYET COOCTBEHHBIX MCTOUHMKOB (PMHAHCHPO-
BaHUs; O) 6HeutHe — BIOKEHUE CPECTB MHBECTUIIMOHHBIX MHCTUTYTOB B (DAaKTOPBI TPOM3BOJICTBA,
HY’K/IAIOIIErocsl B MHBECTULIMSAX XO3AWCTBYIOLIETO CyOBEKTa.

Taxke peasibHble MHBECTHLIMH — 3TO: a) 8a.106ble; 0) uucnible (COOCTBEHHO YKCThIE MHBECTULIMN
— 9TO BaJIOBbIE MHBECTULIMM 32 BBIYETOM U3JEPKEK Ha BO3MEIIEHNE OCHOBHOTO KaluTaja).
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10. Kinaccudukaumus WHBeCTHINI
M0 XapakKTepy MCI0Jib30BaHNSA

31ech BBIAEISIOT:

1) nepsuunvle (HETTO-UHBECTUIIMM) — OCYILECTBIISAIOTCS MPU OCHOBAHUM WM TIPU MOKYIIKE
MPENPUSITHSI;

2) ungecmuyuu Ha pacuiuperue (SKCTCHCUBHBIE NHBECTULIMHI) — HAIIPABJIAIOTCS HAa pacIliupe-
HUE MMPOU3BOJCTBEHHOIO MOTEHIINAA;

3) peunsecmuyuu — VcTiofIb30BaHNE CBOOOTHBIX JOXO/IOB, MOMYYEHHBIX B pe3yJbTaTe peain3a-
U1 MTHBECTULIMOHHOT'O MPOEKTa, ITyTeM HallpaBJIeHUsI UX Ha TPUOOPETEHUE WITU 3arOTOBJIEHHE HOBBIX
CPE/ICTB MPOU3BOJCTBA /s MOAJEPKaHUS COCTaBa OCHOBHBIX (DOHJIOB MIPEANPUSATHS;

4) Ha 3ameny — B pe3ylbTaTe HUX UMeloleecs: 000pYyIOBaHKE 3aMEHSIETCSI HOBBIM;

5) Ha pauuonau3auUIO — HAIPABJISAIOTCS HA MOIEPHU3AIMIO TEXHOJIOTMUYECKOro 000pya0Ba-
HUS1 WIK TEXHOJIOTMYECKUX MPOLIECCOB;

6) Ha u3meHeHUe NPOZPAMMbBL 8LINYCKA NPOOYKUUL;

7) Ha dusepcudbuxayuro — CBsI3aHbI C U3SMEHEHUEM HOMEHKJIATYPbl M3EJIUIA, CO3JaHUEM HOBBIX
BUJIOB MTPOIYKIIUK U OpraHU3alliell HOBBIX PHIHKOB COBITA;

8) Ha oOecneuenue gvloCUBAHUS npeOnpusMuUs B TiepcriekTuBe — Hanpasisiiotess Ha HUOKP,
MOATOTOBKY KaJpOB, pEKJIaMy, OXpaHy OKpYKaloIlel Cpelibl;

9) opymmo-uneecmuyuu — COCTOSIT U3 HETTO-UHBECTUIINI U PEUHBECTHUIIHIA;

10) puckogvie ungecmuuuu, uau eHUYpPHLIIL KANUMAA, — VHBECTULIMU B (pOpME BBITYCKa
HOBBIX aKIIMH, MPOU3BOJUMbIE B HOBBIX chepax NesiTeTbHOCTH, CBSI3AHHBIX C OOJBIIMM PUCKOM.
BeHuypHBII KanuTaa MHBECTUPYETCS B TIPOEKTHI, HE CBsA3aHHBIE MEX/1y cOOOM, B pacuere Ha ObICT-
PYIO OKYNaeMOCTb BJIOXKEHHBIX cpecTB. OOBIYHO TaKMe KAITUTATIOBIIOXEHUS OCYIIECTBIISIOTCS Iy TEM
MpuOOpeTeHUs] YaCTU aKLMI NpeArpUsITUsI-KIUEHTa WX MTPEeJOCTaBIEHUS MY CCYI, B TOM YHUCTIe C
MIPaBOM KOHBEPCHUU MOCTIEJHUX B AKIIUU.

PuckoBoe BioxkeHue KamuTana OOYCJIOBJIEHO HEOOXOOMUMOCTHI0 (PUHAHCUPOBAHUSI MEJIKUX
WHHOBAIIMOHHBIX (pUPM B OOJIACTSIX HOBBIX TEXHOJIOTMIA. PUCKOBBIN KamuTasl couyeTaeTr B cede pas-
JIMYHBIE (HOPMbL NPUNOICEHUS KANUMANA: CCYTHOTO, aKLIMOHEPHOTO, MpeanpruHuMareabckoro. OH
BBICTYTAET MOCPEJHUKOM B YUPEIUTEIbCTBE CTAPTOBBIX HAYKOEMKUX (PUPM.

14



I1. YO. Cvupnos. «Muectnuum. HInaprankm»

11. Knaccudpukanysi MHBECTHIMH 10 XapaKTepy y4acTus
B MHBECTHPOBAHNH, IEPHUOy MHBECTHPOBAHM S, PErHOHY

Ilo xapaxmepy yuacmusi 8 ungecmuposanuu:

1) npsimule — HETIOCPEICTBEHHOE BIIOKEHUE CPEICTB MHBECTOPOM B OOBbEKThl MHBECTUPOBAHUS
(TaHHBIA BUJ MHBECTUPOBAHMS OCYIIECTBIISIIOT, IJIABHBIM 0Opa3oM, WHBECTOPHI, UMEIOIIHe JOCTa-
TOYHO TOUHYI0 MH(OPpMAILIKIO 00 00bEeKTE NHBECTUPOBAHU S, XOPOIIIO 3HAKOMBIE C MEXaHU3MOM HHBE-
CTUPOBaHMUS);

2) Henpsimble — UHBECTUPOBAHUE, OMOCPEIOBAHHOE APYTMMH JIMIIaMU (MHBECTUIIMOHHBIMU
W1 (PMHAHCOBBIMU MIOCPEAHUKAMM ); UX OCYIIECTBIISIIOT MHBECTOPBI, HE MMEIOIIIE T0OCTATOYHYIO KBa-
UKAIHIO 17151 BLIOOpa 00bEKTOB MHBECTHPOBAHMUS M TAJIbHEHINETo yrpaByieHust uMu. OHU TPUoO-
peTaroT lieHHble OyMaru, BbIITyCKaeMble MHBECTUIIIOHHBIMY WU APYTUMH (DUHAHCOBBIMU TTOCPE/IHU-
KaMu (Harpumep, MHBECTUIIMOHHBIE CepTU(UKATHl MTHBECTUIIMOHHBIX KOMIIAaHUI), a T€ Pa3MellaloT
coOpaHHbIe TaKUM 00pa30M MHBECTHUIIMOHHBIE CPEICTBA MO CBOEMY YCMOTPEHUIO (BBIOMPAIOT HaM-
6onee 3ppekTuBHBIE OOBEKTH MHBECTUPOBAHUSI, YYACTBYIOT B YNpaBJIEHUM MMHU, A TOTyYEHHbIS
JOXO/Ibl PACIIPEACISIOT 3aTeM CPE/Id CBOMX KJIMEHTOB).

I1o nepuoody unsecmuposanusi:

1) kpamxocpouHble — BIOXECHUE KalUTalIa Ha TIepyof He 6osee 1 roga (KpaTKOCPOYHBIE IeTO-
3UTHBIE BKJIA/Ibl, IOKYIKA KPATKOCPOUHBIX cOeperaTesibHbIX CepTU(UKATOB U T. 11.);

2) cpeonecpounwle — ot 1 roga 1o 3 nieT;

3) 0os120cpounble — BIOKEHUE KaNWTalla Ha Tepyoj oT 3 JjieT. B GONMbIIMX MHBECTUIIMIOHHBIX
KOMIIaHUSIX JOJITOCPOYHbIE MHBECTUIIMU JAETATU3UPYIOTCA TaK: 10 2 JeT; 2—3 roaa; 3—5 jet; Oosblie
5 rer;

4) annyumem — VHBECTUIMH, MPUHOCSIINE BKJIAJAYUKY OMpE/eTeHHbI T0XO] Yepe3 pery-
JISIpHBbIE TTPOMEXKYTKU BpeMeHu. Kak mpaBuiio, 3TO BIIOKEHHS CPEACTB B NMIEHCHOHHBIE U CTPAaXOBbIe
(oHBI (CTpaxoBbIe KOMITAHUH 1 IEHCHOHHBIE (DOH/IBI BBITYCKAIOT IOJITOBbIE 00SI3aTENILCTBA, KOTOPbIE
UX BJIQJICJTBIIBI XOTST WCIOJb30BaTh Ha TIOKPHITHE HETTPEIBUICHHBIX PACXO/IOB B OYIIyIIEM).

Ilo pezuonanvnomy npusnaxy:

1) enympennue — BIOXeHNE CPENICTB B OObEKTHl MHBECTHPOBAHHUSI, PACIIOJIOKEHHbBIE B TPaHU-
11aX IaHHOU CTPaHbl;

2) 3a pyodedtrcom — BJIOKEHHE CPEICTB B 0OBEKTHI MTHBECTUPOBAHM S, PACIIONIOKEHHBIE 32 TIpejie-
JIaMU IaHHOU CTpaHBbl.
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12. Knaccndukauusa nHBecTunii no cpopme
COOCTBEHHOCTH M JApPyrue Bubl HHBeCTHIUI

Hueecmuuuu no ghopme coocmeennocmu:

1) uacmuwvie — BIOXEHUS CPEACTB, OCYIIECTBISIEMbIE TPAKJAHAMU, A TaKKe IMPEANPUATUAMU
HErocy1apCTBeHHbIX (hopM COOCTBEHHOCTH; MOJTHOCTBIO COCPEIOTOYEHBI HA MOTYYEHUH MTPUOBLIN;

2) 20cydapcmeeHHble — BIIOKEHUSI, OCYILIECTBIIsIEMbIE IEHTPAJIbHBIMUA M MECTHBIMU OpraHaMu
BJIACTH W YIIPABJIEHUS 3a CUET CPECTB OIO/IKETOB, BHEOIIKETHBIX (DOHIIOB, a TAK)KE TOCY/IapCTBEH-
HBIMH TIPEANTPUATUSIMU 32 CYET COOCTBEHHBIX M 3a€MHBIX CPEICTB; IOMUMO TOTYYEHHS TPHOBLIH
HAarpaBJIeHbl Ha PeryJIMpoBaHNe SKOHOMUKH U TIPOBEICHHUE OIPeeSIeHHON CTPYKTYPHOU MOMUTHKU;

3) uHocmpanHvle — BIOXEHUS, OCYLIECTBIsIEMblE NHOCTPAHHBIMU TpaXgaHaMU, IOpUINYe-
CKUMH JIUIIAMU U TOCYIapCTBAMU;

4) coemecmHble — BIOKEHUS, OCYIIECTBIISIEMbIE I'PaXkIaHAMH JAHHOU CTPaHbl 1 MHOCTPaHHbIX
rOCyIapcCTB.

Hueecmuuyuu no puckam: 1) azpeccusnvie; 2) ymepernmoie; 3) KOHCEPBAMUBHDIE.

Humennekmyanvnvle ungecmuyuu — HarpaBJIEHbl Ha TOATOTOBKY M MEPENOATOTOBKY CIIe-
[MAJTUCTOB Ha Kypcax, Mepeaady OIbiTa, JUMIEH3Ud 1 HOBOBBEIECHUI, COBMECTHbIE Hay4YHbIe pa3pa-
OOTKU; me3aspayuoHHble UHEECMUNUL — OCYILECTBIISIOTCS C 1EeJbl0 HAKOIIEHUsI COKPOBHILL; 3TO
BJIOJKEHMS B 30JI0TO, cepeOpo, Ipyrue IparolieHHble MEeTaJUIbl, JparolieHHble KAMHU U M3 U3
HUX, B IPEIMETHI KOJIJIEKIIMOHHOTO CIIPOCa.

Hueecmuuuu na yposrne npeonpusimuil (1aet peasibHOE MPEACTaBIeHUE O TOM, Ha KaKue 11eJu
MPENPUSTUS MOTYT HAPABJISITh CBOM MHBECTHIINM):

1) na pazeumue npouzeoocmea (Ha peKOHCTPYKIIMIO M TEXHUUYECKOE TIEpEeBOOpPYkKEHHE, pac-
[IMPEHNe MPOU3BO/ICTBA, BBIITYCK HOBOM MPOIYKIMH, MOJEPHU3ALIMIO TPOAYKIIUK U OCBOEHHE HOBBIX
pecypcos);

2) Ha pa3eumue HenpPou3800CMEeHHOI chepbl (Ha KWIUIIHOE CTPOUTENLCTBO, HA COOPY-
JKEHUE CTIOPTUBHBIX U O3JOPOBHUTENIBHBIX OOBEKTOB, Ha YJIydIlleHHE YCJIOBHIA TpyJa U TIOBBIIICHUE
YPOBHSI TEXHUKU O€30MacCHOCTH).
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13. O6mue npu3HaAKN MHBeCTHIHIL.
HBecTOpHI HA PHIHKE IeHHBIX Oymar

Obwue npu3HaKu uHE8eCMUUUIL:

1) BIIOXEHUS Je1al0T UHBECTOPBI, UMEIOIINe COOCTBEHHbIE 11EJTH;

2) VHBECTUIIMHU CTIOCOOHBI TIPUHOCUTBD JIOXOJI;

3) xapakTep BJIOKEHUs KalluTasa — 1ieJIeHapaBJIeHHbIN;

4) cpeacTBa BKJIAJbIBAIOTCS HA OMPE/IeIEHHbIN CPOK;

5) UCNONB3YIOTCSI pa3Hble MHBECTUIIMOHHBIE PECYPCHI, XaPAKTEPU3YIOIIUECS CIIPOCOM, MPe/io-
JKEHUEM U LIEHOM.

MuBectuimy 3aTparvBaioT r;TyOMHHbIE OCHOBBI XO3SIMCTBEHHOW NESITETbHOCTH, OIpPEessioT
MPOIIeCC SKOHOMUYECKOTO POCTa B LIEJIOM.

WuBecTunsiMu SBISIOTCS U TIOKYIIKA NMPEANPUSITAEM HOBOIO OOOPYIOBaHMUSI, U MPSIMbIE BJIO-
JKEHUS B KOHKPETHbIE MPOU3BOICTBEHHBIE TPOEKTHI KAKOTO-JIMOO0 NMPEeINpUsTUsl, U MOKYIKa (pr3nye-
CKUMH JIMI]AMU TIEHHBIX OyMar Ha (DOHJJOBOM OUpIKe.

Huesecmoput na pvinke yeHHbIX 0ymaz ObIBAIOT:

1) unousudyanvuwvie — COTPYIHUKYU MTPUBATU3UPOBAHHBIX MPEANPUATHIA, (PU3NUYECKUE JIUIIA,
MPUOOPETAIOIINE AKITUH, OOJTMTAIU, BEKCells, ISTIO3UTHBIC U cOeperaTesibHble CepTU(hDUKATHI;

2) uncmumyyUoHANbHBLIE — TIPESANPUSATHS PA3TMYHBIX (POPM COOCTBEHHOCTH, KOMMEpPYECKHe
OaHKU, CTPaXOBble KOMIIAHUY, IEHCUOHHbIE (POH/IbI, THBECTUIIMOHHbIE KOMITAHUU U (DOH/IbI;
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.
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BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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