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Coseem 002amozo nanvl N0 UHEECMUPOSAHUID

MHoro sieT Ha3a[ 51 CIPOCKJI CBOero doratoro namy: «Kakoii coBeT Bbl Jajiu Obl
CpeiHEMY UHBECTOPY 7»

«He ObITh cpeAHUM», — OTBETUJI OH.

IIpasuno denez 90/10

Muorue w3 Bac HaBepHsKa ciplliasii o mpaswie 80/20. pyrumm
cioBami, 80 MpPOLIEHTOB Hamlero ycrexa cosgailorcss 20 NpoLEHTaMM HaIUX
YCUJIMIA. DTO MPaBUIIO, BIIEPBbIE C(POPMYIMPOBAHHOE UTATBbSIHCKMM SKOHOMUCTOM
Bunsdpeno ITapero B 1897 romy, Takkxe M3BECTHO KaK IPUHLMI HAUMEHBIIMX
YCUIIUN.

Borareii mana npusHaBan cripaBemMBOCTh npaBwia 80/20 B TOCTHXKEHUU
ycriexa BO Bcex 001acTsx, KpoMe AeHer. B 3Tom citydae oH Bepuil TOIBKO B IIPAaBUJIO
90/10.

3ameruB, uyto 10 mnpoueHToB moger Biager 90 mnpoueHTaMu Bcex
AeHer, OoraTelil mama TOBOPWJ, 4YTO B Mupe KMHO 10 NpOLEHTOB aKTepoB
nony4aior 90 npoLeHTOB Bcex AeHerT, a 10 mpoLeHTOB BCeX CIIOPTCMEHOB JIENAI0T
90 npoueHTOB Beex aeHer. To ke camMoe MOXXHO CKa3aThb M O My3bIKaHTax.

ITpasuno 90/10 npumMeHMMO ¥ K MUPY MHBECTUpPOBaHUA. VIMEHHO MO3TOMY
OoraThlii rara COBETOBaJI HE ObITh CPEJHUM.

HenaBHo Haneuarannas B «The Wall Street Journal» crates mogrBepania
€ro TOUKy 3peHus. B Helt roBopurcs, uyto 90 MpoLEeHTOB BCEX aKIMU KOPHOpauui
B AMepuke npuHaaiexar Juiib 10 nporeHTam HaceaeHus.

B nanHoO# KHUTE OOBSICHSIETCS, KaK HEKOTOPbIe MHBECTOPBI, BXOASIIHE B 3TH
10 mporieHTOB, Momy4yran 90 POLEHTOB BceX OOraTcTB M Kak Bbl MOIJIH OBl CAE/IaTh
TO K€ CaMoe.

Buwipaoicenue npuznameavnocmu

Knura «Borateiii nana, 6eIHBIA Mara» BIILIA B cBeT 8 ampens 1997 rona.
Mbl HareyaTanu ThICSUYY K3EMIUISIPOB, yMasi, YTO 3TOr0 KOJMYECTBA KHUT HaM
XBaTUT [0 KpaiiHeW Mepe Ha rofl.

A TOTOM — OECATKM MUJUIMOHOB 3K3EMIUISIPOB, IpUYeM Ha (hOpMaslbHYIO
peKiaMmy He TIOILIO HU OHOTO Joapa. Tako# ycrex KHUT «borarslil mamna, OeTHbIi
nana» U «KBaJipaHT JIeHEXKHOro MOTOKa» HE TMepecTaeT Hac M3ymusiTh. Kuuru
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pacXoqrIIUCh B OCHOBHOM OJ1arofapsi caMoMy JIydIiieMy BUIy MapKeTHHIa — YCTHOR
MOJIBE.

«PykoBozCcTBO GOraToro marmsl M0 WHBECTUPOBAHUIO» — ITO OJIArogapHOCTh
BCEM BaM 3a TO, UTO BbI ClIe/IaJIM KHUTU «borateiii mamna, OeqHbIi nana» u «KBagpant
JEHEKHOTO MOTOKa» TAKUMHM YCIIeIITHBIMHU.

VY Hac NosIBUIOCh MHOXKECTBO HOBBIX JAPY3€d, U HEKOTOPbIE U3 HUX BHECIH
3HAYMTEJIbHBIA BKJIAJ B CO3/IaHUE JAHHOW KHUTU. 3a 3Ty TOMOIIb Mbl XOTEJIH ObI
CKa3aTh Cracuoo JUYHO KakKJIOMY M3 Bac.

Oco0yo 6iarofapHOCTh MBI BhIpakaeM WICHaM Halllel CTIOUeHHON KOMaH/ Ibl
«Rich Dad».

Pooepm u Kum Kutiocaku
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BBenenne
YeMy Bbl HAYYMTECH, IPOYUTAB 3TY KHUTY

Cornacno npasuiiam Komucenn no nenssiv 6ymaram u 6upskam CIIA (KLIBB), craryc akkpe-
JAUTOBAHHOTO MHBECTOPA MOTYT MOJTYyYUTh KATErOpPUU JIULI, UMEIOIIE:

* He MeHee 200 ThICSY JOTapOB TOJOBOIO TOXO/A;

* He MeHee 300 ThICAY JOJIIApOB I'OJOBOTO J0X0a Ha CYIIPYXKECKYIO Iapy;

* He MeHee MIJUTHOHA JJOJUIApOB COOCTBEHHOTO KaluTaa.

KIIBb BBena 3ty TpeOoBaHMS, YTOOBI 3AlIUTUTh CPEOHEr0 MHBECTOPA OT CaMbIX XYHIIUX
Y CaMBbIX PUCKOBAaHHBIX B MUpe MHBECTUIMI. O/IHAKO JaHHbIE MIPABUJIA OTPaKAAI0T CPeTHErO BKIIa-
YHMKa OT CaMbIX JIyUIIMX B MUPE MHBECTHUIIUI, U B 9TOM 3aKJII0YAETCs OfHA U3 MPUYKH, [0 KOTOPHIM
Oorathlii Tara COBETOBAJ CPEHEMY UHBECTOPY HE OBITh CPETHUM.
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Kak Hauatb ¢ HyJa

DTa KHUATa HAUMHAETCs ¢ MOMEHTa Moero Bo3BpalieHus u3 BoetHama B 1973 rogy. B moem
pacrnopshkeHUM OCTaBAIOCh MEHee rojia 10 yBoibHeHus U3 Kopiyca MOpckoii eXoThl. TO 03HAYAIO,
YTO BCKOpE s OCTaHyCh 0e3 padoThl, Oe3 jieHer, 0e3 aKTMBOB U MHE TIPUIETCS BCe HAYMHATH C HYJIA.

B 1973 rogy y MeHs He OBUIO HMYETro, KpOME MEUTHI O TOM, YTO B OJIMH MPEKPACHBIN JIeHb
pazborareio ¥ CTaHy HTHBECTOPOM, UMEIOIIMM TPABO OCYIIECTBIISATh MHBECTULINH, TOCTYITHBIE TOJIBKO
6oraTbiM. DTO HHBECTHIINH, O KOTOPBIX MaJIO KTO CJIBIIIAI, O KOTOPHIX HE MUIITYT B (PMHAHCOBBIX ra3e-
Tax U KOTOpbIe He TIPOJAIOT BCEM TIOAIPSI/I MHBECTUITMOHHBIE Opokepsl. [Tocie Bo3BpareHus u3 Boet-
HaMa y MeHsI He ObUIO HUYero, KpoMe Me4Thl 1 MOero OOratoro marmbl, KOTOPBIA YYUII MEHs TOMY,
KaK CTaTb MTHBECTOPOM.

JlanHasi KHura OyJeT 1mojie3Ha BaM HE3aBUCHMO OT TOTO, CKOJIBKO Y Bac CErO/IHsI JICHET /17151 THBe-
CTUPOBAaHHUSI U CKOJBKO Bbl O HeM 3HaeTe. CyThb OYeHb CJIOKHOTO IMpeAMeTa W3Jaraercsi B Hel
HACTOJIBKO TIPOCTO, HACKOJIBKO 3TO BOOOIIE BO3MOXKHO. DTa KHUTA MpeAHa3HAYeHa /ISl BCeX Kela-
IONMX CcTaTh Oonee NHPOPMUPOBAHHBIMU WHBECTOPAMU HE3aBUCUMO OT TOTO, KAKMM KOJIMYECTBOM
JeHeT OHU PacCIIoNaraor.

Ecnu 310 Bara neppas KHAra 1o MHBECTUPOBAHMIO 1 BHI OIIACAETeCh, YTO OHA OKAKETCS CIIUIII-
KOM CJIOKHOM, — He BOJIHYHTeCh. Bee, 0 4eM s rporiry, — 3T0 4TOObI BBl TPOSIBUIA TOTOBHOCTh YUUThCS
¥ OCO3HAHHO MPOYUTAJIM 3TY KHUTY OT Havyasia /1o KoHna. Ecim HekoTopele Mecta OyayT BaM HEro-
HSATHBI, TIPOCTO YUTANTE TEKCT, HUYETO He MPOMyCcKasl U He OCTaHaBIIMBAsCh. [laxke eciu Bam Oyaer
HEMOHATHO BCe, YTO HAIMCAHO B 3TOM KHUTE, JOYMTAB ee 0 KOHIIA, BHl Oy/leTe 3HaTh O MpeIMeTe
WHBECTUPOBAHMSA OOJIbIIIE, YeM MHOTHE U3 TeX, KTO ceiliuac 3aHMMAeTCsi THBECTUPOBAHUEM Ha PhIHKE.
Ckaxy Jaxe, 4TO, IPOYMTAB BCIO KHUTY, BBl OyleTe 3HaTh 00 MHBECTHPOBAHWU HAMHOTO OOJbIIIe,
YeM Te JIIOH, KOTOpbIE JIAIOT IJIATHBIE COBETHI B 3TOM 0OacTh. KHura HauMHaeTcs ¢ caMbIX MPOCTHIX
BOIIPOCOB U TOCTETIEHHO MEePEeXOOuT K Oosiee CIOXKHBIM, 0COO0 HE BAABAsCh B JETAJM U HIOAHCHI.
B kakoM-To cMbICiIe 3Ta KHUTA JIOCTaTOYHO MPOCTasi, XOTh M BKJIIOYAET B ceOsl HEKOTOPbIE OYEHb
CJIO)KHBIE THBECTUIIMOHHBIE CTPATETUH. DTO UCTOPHUSI O TOM, KaK OOraThIi YeJIOBeK HAITPaBJISET MOJIO-
JIOTO HEOTBITHOTO YeJIOBEeKa, CTapasiCh C MOMOIIBI0 PUCYHKOB M CXeM OOBSICHUTh €My OOIIMPHYIO
Y MEeCTaMH 3aITyTAaHHYI0 HAyKy WHBECTUPOBAHHMS.
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IIpaBuio gener 90/10

Moii GoraTblii marna BbICOKO IIEHUT OTKPBHITOE UTATIbTHCKUM 3KOHOMUCTOM Bunbgpeno I[Mapeto
npaBuiio 80/20, u3BecTHOE Tak:ke Kak MPUHLMIT HauMeHbluX ycuuil. Ho koraa peus 1uia o aeHb-
rax, OoraThlii mara rnmpeanoYuTa ucroinb3oBath mpasuio 90/10, kotopoe riaacut, 9ro 10 mporieHToB
mozei aenaioT 90 nMpoleHTOB BeexX JICHer.

MeHst BOJIHYET TO OOCTOSITENBLCTBO, YTO BCE OOJIbIIIEe CeMel pacCUMTHIBAIOT HA TO, YTO MHBE-
cTuimu OyayT MoAJepKuBaTh MX B Oyaymem. OIHAKO, HECMOTPsSl Ha TO YTO BCe OOJIbIIIe JIOAeH
3aHMMAIOTCS THBECTUPOBAHHEM, JIMIIIL OYeHb HEMHOTYE M3 HUX SIBJISIOTCS ONBITHHIMUA UHBECTOPAMH.
A Kora ppIHOK PyXHET, 4TO CTAaHET CO BCEMH STMU HOBUYKAaMH B MIHBECTUIIMOHHOM On3Hece? dejie-
panbHOe mpaButebcTBO CoenuHeHHbIX LlTaToB 3amminaer coepekeHnsi CBOMX Tpak[JaH OT Kara-
cTpo(pUIECKMX TIOTEPh, HO OHO HE 3alUIIAeT UX WHBeCTHLIMH. BOT mouemy, korja st cipocuit 6ora-
Toro nany: «Kakoii coBeT Bbl 1asi Obl cpeiHeMy UHBECTOpPY ?», OH OTBETHII: «He ObITh CpeqHrM».
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Kak He ObITH CpeJHHM

Sl 3aMHTEepecoBaJiCsl MHBECTUPOBAHUEM, KOTAa MHE MCHONHWIOCH 12 jer. PaHbiie MeHs 31a
TeMa He 3aHMMaJsia. [ ooBa y MeHs Oblla 3a0uTa 6eficO0IOM 1 aMepUKaHCKUM (hyTOOIOM, 2 MBICTISIM
00 MHBECTUPOBAHMH B HEW MPOCTO He ObUIO MecTa. f cIiblmalt 3To CIOBO, HO He 00paIlai Ha Hero
0co00ro BHUMAaHM s, TIOKa He YBU/IEJ, KaKyIO CHUTY TIPe/ICTaBsieT coOO nHBecTupoBanue. [lomHuTcs,
s KaK-TO IIIeJT [0 MaJIEHbKOMY TUISDKY C YeJIOBEKOM, KOTOPOTO Ha3bIBAl0 CBOMM OOTraThIM Ao, U ero
cbiHOM MaiikoM, MOUM JIydIIM ApyroM. borarelil mana mokaspiBajg HaM HEJBHKMMOCTb, KOTOPYIO
OH TOJIbKO YTO KyMUJI. XOTsl MHE ObUIO Bcero 12 Jiet, s MOHsUI, 4To oTel] Maiika TOJIBKO 4TO IpUo0-
PEeJ OIMH U3 CaMbIX IIEHHBIX OOBbEKTOB HEJBIKMMOCTH B HalleM ropozae. HecMoTpsi Ha 10HBIN BO3-
pact, s MOHUMAaJI, YTO BBIXOASIINI K OKEaHy YU4aCTOK C TIeCUaHbIM IUISKEM IIEHIJICS BBIIIIE, YeM yJa-
cTOK Oe3 Tuisika. Moelt nepBoii MbICTbio ObLT0: «Kak manma Maiika MoXkeT TO3BOJUTh ceOe KyMUThb
TAKOU JOPOTOM Y4acTOK 7» BOJTHBI OMBIBAJIM CTYITHM MOMX OOCBHIX HOT, a 51 CTOSUI ¥ CMOTpeJT Ha poBec-
HHUKa CBOETO HACTOSIIIIETO OTIIA — YeJIOBEKa, KOTOPBINA Ceal OHO U3 CaMbIX OONBIINX (PUHAHCOBBIX
BJIOXKCHUI B CBOEH U3HU. Sl ¢ OJIarOoroBeHWeM CMOTpeN Ha Hero, pa3MBIILISAS O TOM, KaK OH CMOT
TMO3BOJITH cebe MPUOOPECTH TAKOM y4acTOK 3eMir. 1 3Hai, 4yTo MOW OTell 3apadaThiBajl HAMHOTO
OoJbIIIe JIeHEeT, TIOTOMY YTO ObLT BBHICOKOOIUIAYMBAEMBIM MPABUTEILCTBEHHBIM YMHOBHUKOM. Ho s
TaK:ke 3HaJI, YTO OH HUKOTJA He CMOT ObI TIO3BOJIUTH ceOe KYMHTh 3eMJII0 TIPSIMO Ha Oepery okeaHa.
IMouemy nama Maiika MOT MO3BOJIUTH ceOe KYNUTh 3Ty 3eMJIIo, a MOi He Mor? § elie He MOHUMAT,
YTO B 3TOT CaMblii MOMEHT, KOT/Ia 51 OCO3HAJI MOTYIIECTBEHHYIO CHITY, 3aKJIIOYEHHYIO B CJIOBE «UHBE-
CTUPOBaHHE», HAYAIaCh MOsI Kapbepa Mpo(eCCHOHATBHOTO MHBECTOPA.

Tenepp, Koraa co AHsI TON MPOTYJIKH MPOILIO 0Kojo 40 J1eT, ciyliaTe M MOMX KypcoB MHBECTHU-
POBaHMsI 334AI0T MHE BOMPOCHI, OXOKUE HA Te, KOTOPBIE 51 HAYaJI 331aBaTh CBOEMY OOraTtomy rarne:

* «Kak 51 MOry 3aHMMAaThCsl THBECTUPOBAHHUEM, KOTIa Y MEHs HeT JAeHer 7»

* «Y mens ectb 10 ThICSY A0UTAPOB ISl MHBeCTHpOoBaHUs. Kyaa Obl BbI TOCOBETOBAIN MHE
WX BJIOKUTD ?»

* «Bo 4TO BB pEKOMEH/AyeTe WHBECTHPOBATb: B HEIBMKMMOCTb, BO B3aUMHBbIE (DOHIIBI
WM B aKIUK 7»

* «Mory 51 51 KynUTh HEIBMKMMOCTh MJIM aKIuu Oe3 ieHer 7»

* «[171s1 TOro YTOOBI NEeTIaTh AEHBIY, HYXKHBI ICHbIH, Pa3Be HE TaK 7»

* «SIBsieTcs M MHBECTUPOBAHME PHUCKOBAHHBIM 3aHSITHEM 7>

* «Kak BbI MosmyyaeTe Takue BHICOKHE JI0XOMbI IPY TAKOM HE3HAYMTESTBHOM pUCKEe?»

* «Mory 1 51 THBECTUPOBATh BMECTE C BaMH 7»

Jliony HAYMHAIOT OCO3HABATh MOIIHYIO CHJIY, CKPBITYIO B CJIOBE «HMHBECTHMpPOBaHHE». MHO-
r'Me XOTAT Y3HaTh, KaK 3aCTaBUTh e¢ padoTaTh Ha ce0s. S HaaeCh, YTo, MPOYUTAB JAHHYIO KHHUTY,
BbI ITOJTyYMTE OTBETHI HA MHOTHE U3 3TUX BOIPOCOB, & €CJIM HET, TO OHA MOOYUT BaC UCKaTh OTBETHI,
KOTOpBIe OyayT padoTath Ha Bac. bornee 40 yier Ha3an OoraThlii Narna MpoOyausI y MeHsI TIOOOIBITCTBO
K MHBECTUPOBaHU. MIHTepec BO3HUK y MeHS, KOI/ia s OCO3HAJI, YTO Iara MOEro JIy4Ilero apyra —
YeJI0BEeK, KOTOPhIi 3apabaThiBal MEHBIIIE JEHET, YeM MOUM HACTOSAIIMWK Mara, — Aejal Takue WHBe-
CTUIUM, KOTOPbIe MO ceOe TIO3BOJIUTh TOJIbKO OoraThie Joau. S MOHsUI, YTO MO OOraThiil mara
o0J1a/1aT KaKoW-TO CUJION, KOTOPOU He OBUIO Yy MOETro POJHOTO OTIIA, U MHE TOXE 3aX0TeIOCh UMETh
TaKyIo CHITY.

MHorue oy OOSITCS STOW CHIIBI U CTApAIOTCS JePiKaThCsl OT Hee Toalibliie, a MHOTHE JIaXe
CTaHOBSTCS ee xeprBamu. Ho BMecTo TOro, 4ro0bl OekaTh OT 3TOW CHJIbI MJIA OCYXIaTh €€, TOBOPS
4T0-TO Bpoze «Borarbie 3KCIIyaTupyioT OeIHbIX», «3aHUMAThCsI MHBECTUPOBAHUEM CJIAIIIKOM PHC-
KOBaHHO» MM «$SI U He CTpeMJTioch ObITh OOraThiM», 51 CTaJl MPOSIBJIATh K HEH MHTEPEC, KOTOPHIH
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BMECTe C KeJJaHueM OOpecTH CHITy, KOTOPYIO IAI0T 3HAHWS M YMEHHMsI, MOOYAUT MeHs1 BHIOpaTh MyTh
o0yueHUsl. DTUM MyTeM 5 CIEAYIO BCIO CBOIO KU3Hb.
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HHBeCcTHPOBATHh HY;KHO TaK, KaK 3TO /IeJAKT Oorarbie

Sta KHUTa HE AaCT BaM T€EX KOHKPETHBLIX OTBETOB, KOTOPLIX Bbl, BOBMOXKHO, JKXICTC. OnHa 1B
MIOMOKET TIOJYYUTh MPE/ICTABJICHNE O TOM, KaK MHOTME M3 OOraTedIivx JoAel, JOCTUTIINX BCEro
CBOMMU CWJIAMH, J€JIajTd JeHbIM U MPOJOJIKAIU MTPEYMHOXKATh UX, CKOJAUYMBasi OTPOMHBIE COCTOSI-
Hus. Korma B Bo3pacte 12 jieT s CTOsUT Ha TUIsKe M CMOTPENT Ha TOJIBKO UTO MPUOOpEeTeHHbIN Oora-
TBIM MaIOW yYacTOK 3eMJIM, MO pa3yM OTKPBLICS HaBCTpeuy 1eJIOMy MUPY BO3MOKHOCTEU, KOTO-
PbIX He OBUIO y MEeHsI B OTYeM JoMe. Sl MOHsuI, 4To 60raToro nary ycrienHbIM HHBECTOPOM ClIeJIasIH
HE OEHBbI'U, a CKJIaJd MbIIIJICHUA, HpOTI/IBOpe‘laIHI/Iﬁ, a rnog4yac u npAamo HpOTHBOHOHO)KHLIfI CKJ1agy
MBIIIIJIEHH ST MOETO HACTOSAIIEro oTiia. MHe CTalio sICHO, YTO €CIU 51 XOuy 00OpecTy Takylo ke (puHaH-
COBYIO CHITY, Kakor oOnajias OoraThlil mara, TO MHE HY)KHO OyIeT MOHSTb, Kak OH aymaer. S 3Ha,
YTO €C/IM Hay4ych AyMaTbh TaK Xke, Kak OH, TO Oyay OoraThiM JO KOHIIa cBoMX jaHei. Ho ecnu aToro
HE MPOM30M/IET, TO 51 HUKOTJA HEe CTaHy MO-HACTOsIIEMY OOraTbiM, HE3aBUCUMO OT TOTO, CKOJIbKO
ACHET Y MCHA 6yIICT. OTeL[ Maiika TOJIBKO UTO BJIOXKHJI AC€HbI'M B OOWH M3 CaMbIX JOPOI'MX Y4YaCTKOB
3eMJIM B HallleM TOpoJie, XOTsI AeHeT y Hero He Obu1o. S moHsi1, uTo 60raTcTBO — 3T0 00pa3 MbIIILIe-
HUS, @ HE KOJIMYECTBO JI0/U1apoB B 6aHKe. IMEHHO ¢ 3TUM 006pa3oM MBIIUIEHHs O0TaThIX THBECTOPOB
A X04y INO3HAKOMMTL BaC B I[aHHOI';I KHUTIE.
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OTBeT 00raToro nmamnbl

Crost Ha tuiske 40 JieT Haszaj, s HaKOHell HaOpaJicsi MyKecTBa M CIIPOCHJI OOraToro marmy:
«Kax BbI cMOrIIH 1103BOMIUTD ceOe KynmuTh 3TH 10 akpoB OUeHb TOPOroi 3eMJTH Ha Modepeskbe, Koraa
Jaxe MOM Tara He MOeT ce0e 3TOro mo3BosuTh ?» U oterr Maiika 1aji MHE OTBET, KOTOPBIH 51 3a1IOM-
HWI Ha BCIO )Ku3Hb. OH OOHSIT MEH$ 3 TUIeUH, U MBI MTOLIUTH BJIOJb Oepera o caMoil KpOMKe BOJIbI.
Borartsbiii mana Hagyas MO-APYKECKHU pa3bACHATb MHE OCHOBBI CBOMX HpeﬂCTaBJIeHI/Iﬁ O JIE€HbIraX U UHBEC-
CTUPOBaHUHU: «$1 TOKe HEe MOTy MO3BOJIIUTh ceOe KynmuTh 3Ty 3emutio. Ho Mol 6usHec Moxer». B Tor
JeHb 51, Malik 1 ero oTell ryJsijiv 1o TUISIKY 1eJbli yac. Tak Hayajquch MOU YPOKH MO MHBECTUPO-
BaHMIO.

Heckosnpko sieT Ha3aj s mpoBOAMII TPEXAHEBHBIN Kypc N0 nHBecTHpoBaHMio B CunHee. [lepBbie
TMIOJITOPA JHS S 3aHUMAJICS] OOCYKICHUEM JeTaslelt co3nanus On3Heca. B KOHIe KOHIIOB OMH U3 CITy-
IIaTesel ¢ pa3apakeHreM MOAHSUT PYKy U CKazal:

— 41 npuiesn yuntbes MHBECTUPOBaHUIO. [Touemy Bbl TpaTUTE CTOJIBKO BpPEMEHU Ha Pa3rOBOPbBI
o O6uzHece?

A oreern:

— Ha 10 ectb ABE IIPUYUHBI. HqunHa HOMEP OAWH: TO, BO YTO B KOHCYHOM CYETE Mbl MHBC-
cTupyeM, — 310 Ou3Hec. IHBeCTUPYS B aKIIUU WM OOJTUTalliK, Bbl MHBECTHpYeTe B OusHec. Eciv Bbl
MOKyTaeTe 0ObEKT HEIBUKUMOCTH, TAKOW KaK MHOTOKBAPTUPHBII JOM, TO 3TOT JOM — TOXe OM3HEC.
[Tostomy 111 TOro, YTOOBI OBITH XOPOIIMM WHBECTOPOM, BBl B MEPBYIO OYEpe/b JOKHBI XOPOIIIO
pazbuparbcs B OusHece. [IpruunHa HOMep JBa: JIy Ul CIIOCOO BIIOKEHUSI KalmuTala — 9TO KOT/ja Barll
Ou3HeC MOKyIMaeT MHBECTUIINY 32 Bac. XyIIIUI cocod — MHBECTUPOBATh Kak yacTHoe jmio. Cpea-
HUI UHBECTOP 3HAeT 0 OM3Hece OUeHb MaJIO, TOTOMY YacTO BKJIAbIBAET KAUTAJ KaK YaCTHOE JIUILIO.
Bot nouemy s yzesnsiio Tak MHOTO BpeMeHH OM3HECY Ha CBOMX Kypcax MO MHBECTUPOBAHUIO.

B nanHOIi KHUTE 5 TOKE YIe/II0 BHUMAaHKe TeMe CTPOUTEIbCTBA OM3Heca M aHaIm3y ero 3 dek-
THUBHOCTH, a TaKKe TeMe WHBECTUPOBAHUSI C TIOMOIIBIO OM3HECa, TOTOMY YTO MIMEHHO TaK YUY MEHS
BKJIQJIBIBATH JIeHbIM Oorathiii marna. Kak oH ckazan mHe 40 jeT Ha3aj, «s TOXe He MOTY TO3BOJIUTh
ce0Oe KynuTh 3Ty 3emutio. Ho Moii 6usHec MoxeT». [IpyruMu cJI0BaMH, MPaBUIIO OOTaToro mnarbl ObLIO
TakuM: «Mol Ou3HeC MOKynaeT MHe WHBECTUIMH. BOJBIIMHCTBO JIIOIEH He SIBJISIIOTCS OOTaThIMH,
MMOTOMY 4YTO OHM MHBECTUPYIOT KaK YaCTHBIC JIMIIA, 4 HE KaK BJIaJACJIbIIbI 6I/IBHCCEI>>. M3 3101 KHUTH BB
y3HaeTe, moyeMy OOJBIIMHCTBO U3 CaMbIX OOTraThIX JIIOIEH MHpa BIAICIOT OM3HECAMU, Yepe3 KOTOphIE
OHU MHBECTHPYIOT, — M KaK Bbl MOXKETE JIeJIaTh TO ke CaMoe.

B xoze 3aHATHI1 yIOMSHYTBIN CITYIIATENh TIOHSUI, TOYEMY s eI CTOJIBKO BpeMeHH OM3HECY.
Ilo MEPE MPOABUIKECHUSA BIIEPE] OH U BCE OCTAJIBHBIC Ha4YaJIM IMIOHUMATb, YTO CaMbI€ 6OFaTbIe NHBE-
CTOPBI HE IMOKYIAKT MHBECTULIMH, a CO3AAal0T UX. TC, KOMY HET €lIC U TpUAUATH JICT, CTAHOBATCA
MULTAAPIEPAMU He TIOTOMY, UTO MOKYMAIOT MHBECTUIMU. OHU CO3[1AI0T UHBECTHUIIMH, KOTOPbIE Ha3bl-
BalOTCsl OM3HECOM, U TIPOOYXKIAOT Y MAJUTMOHOB JIOJICH KeJlaHue UX KyIUTh.

[Toutn Kaxablil IeHb 51 CHBIITY, KaK JIIOAW TOBOPAT: «Y MEHsl €CTb UJesl HOBOrO MPOAYKTa,
KOTOprI;'I MMPUHECET MUJIJIMOHBID». K HECYACThIO, 6OJIbH_II/IHCTBO N3 9TUX KPCATUBHBIX Hﬂeﬁ HUKOrJa
HE TPEeBpaTITCsl B OrpoMHbIe cocTosiHMs. Tem He Menee 10 MpoOIEHTOB JOAEN MpeBpaIanT CBOU
u7ie B MHOTOMWJITMOHHBIA U JJa’ke MHOTOMUJUTMAPAHBIN OM3HEC, B KOTOPBI MHBECTUPYIOT APYTUe
uHBeCTOpHl. BoT movemy Goratblii nmarna moTpaTuil CTOJIbKO BpeMEHH, YTOOBI HAYYUTh MEHS CTPOUTD
Y aHAIM3UPOBATh OM3HEC, B KOTOPBI 51 COOMPAIOCh MHBECTUPOBATh. Tak UTO €ciM y Bac ecTh uies,
KOTOpasi, 1O BallleMy MHEHHIO, MOXKET C/IeJIaTh Bac OOraThIMK WM JaXe TIOMOYb BaM BOMTHU B PsI/IbI
unBectopo 90/10, Toraa 3Ta KHAra OKakeT BaM HEOLIEHUMYIO [IOMOIIb.
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Kynn, nep:ku u MmoJauch

Borarplil mana Bceraa moguepKruBal, YTO pa3Hble IO IIOHUMAIOT ITOJ] MHBECTUPOBAHUEM pa3-
Hble Bemy. CeroiHs s 4acTo CIBIILY, KaK OHU TOBOPSIT:

* «4 Tonpko yto kymwi 500 akiwmii komnanuu XYZ mo 1eHe 5 goswiapoB 3a akuuio. Llena
MOJIHSITAch A0 15 mosutapos, u s ux npoaai. S caenan S ThICSY IOJIAPOB MEHbIIIE YeM 32 HEJIeITIo».

* «MBpbI ¢ MyeM IMOKYyIaeM CTapble JOMa, PEMOHTUPYEM HX, & TOTOM MPOJAEM C MPUOBLITBIO».

* «5I TOpryio TOBapHBIMH (pbIOYEPCAMU.

* «Y MeHs 60JIbIlIe MMJUTMOHA I0JUIAPOB Ha TIEHCHUOHHOM CYETe».

* «Y MeHs 1uBepcu(pULIMPOBaHHBIN OPTHETb».

* «$] IHBECTUPYIO HA JUTUTEJIbHBINA CPOK».

Kaxk roBoput 6orarslii mana, «pa3Hsle JTIOIU TOHUMAIOT [T0]] THBECTUPOBAHUEM Pa3HbIC BEITH».

[TpuBeneHuble BhIie (pa3bl KACAIOTCA PA3IMYHBIX BUIOB MHBECTUIIMOHHBIX OOBEKTOB M IPO-
ety p, HO HU OJJH M3 9THX CIIOCOOOB MHBECTUPOBAHUS OOTaThIN Mara He UCoib3oBait. OH TOBOPWIT:
«BonpImmHCTBO JMosiel — He nHBecTOpBl. OHU MO0 CIEKYJISHTHI, JTMOO a3apTHBIE UTPOKU. BobImH-
CTBO JIIOZIEH UMEIOT MEHTAIMTET “KyINH, AEPKU U MOJIMCh, YTOOBI IieHa momuia BBepx”. OHU JKUBYT
B HaJIeK/Ie Ha TO, YTO PHIHOK OyHeT NepKaThCs, U B CTpaxe, YTo OH oOpymwmTcs. VICTUHHBIN UHBe-
CTOp JieJIaeT JeHbIM HE3aBUCMMO OT HarpaBlieHus pbiHKa. OH JIeaeT IeHbI'M He3aBUCHMO OT TOTO,
BBIMTPHIBACT OH WJIM ITPOUTPHIBACT, ICHCTBYS KaK B IOJITOCPOYHOM, TaK U B KPATKOCPOYHOM PEKUME.
Cpennwii ke UHBECTOpP HE 3HAeT, KaK 3TO JieJlaTh, TIOTOMY OOJIBIIUHCTBO MHBECTOPOB SIBJISIOTCS
CPEeAHUMH, COCTaBISAIOIIUMEU Te 90 MPOLIEHTOB, KOTOPBIE /IealoT Juiilb 10 MPOLIEHTOB BCEX JEHEeT».
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boJbiie uem MPOCTO KYIIUTDb, A€PKATb U MOJIUTLCA

WNuBectupoBaHre o3Hayasio JjIsi OOraToro mambl HEYTo OoJiblliee, YeM KYIMUTh, JepKaTb
Y MOJIUTBCSI, IO3TOMY B JIAHHOW KHUTE PACKPBIBAIOTCS CIIEIYIOIIUE TEMBI:

1. 10 cpeocme ynpasnenus, cnocoOHvIX CHU3UMb PUCK U NOBBICUNMb NPUOLLAU UHEECTOPAL.
Borarpiii mama roBopui: «3aHMMaTbCsl WHBECTUPOBAHMEM HE PHUCKOBAHHO. PHCKOBaHHO
HE YMETb YIPABJIATb».

2. I[Iamb ¢paz naana 602amozo nanvl, NO3EONUGULEZ0 MHE O NOAHO020 Oe30eHeNHCbsl nepelimu
K UHBECIUPOBAHUIO DONBLULO20 KONUUECBA OeHe?.

[NepBbiit 3Tamn maaHa OOraToro mambl COCTOSUT B TOM, YTOObI MEHTAJIBHO TIOATOTOBUTH MEHS
K TIpeBpaleHui0 B OOratoro WHBECTopa. JTO MPOCTasi, HO OYeHb BaxHas paza s Kaxaoro,
KTO XOUeT YBEPEHHO BKJIaJJbIBATH CBOM JICHBIH.

3. Hanozo6vle 3aK0Hbl 05 KANHCO020 MUNA UHBECHIOPOB.
B knure «KBagpaHT JeHEKHOTO MOTOKa» s PACCKA3BIBAI0 O YETHIPEX PA3IMYHBIX KaTerOpHUsIX
JoJel, BCTpeyaloIuxcsi B Mupe OusHeca.

P — pabomaruiue no Haiimy
C — nuua, pabomaruiue camu Ha
cebst, U BAAOENbUbL MENK02Z0
OusHeca
b — snadeavuvt KkpynHozo busneca
' ' (om 500 pabomnuxos)
H — unsecmopuvi

Boratbiii mana mpu3biBa MeHs1 FHBECTUPOBATh U3 KBajipaHTa b, T1e cyiecTByIoT Oaronpusit-
HBIE HAJIOTOBBIE 3aKOHBI. OH MOCTOSIHHO TOBOPIIT: «HastoroBble 3ak0HbI HecipaBeTuBbl. OHU HATH-
caHbl OoraTeIMu J1J1s1 Oorateix. Ecimi xouels ObITh OOraThiM, TO JOJIKEH UCIONIb30BaTh TE ke HAJIO-
TOBBIE 3aKOHBI, KOTOPBIE UCTIONIB3YIOT COCTOSITEIIbHBIE JIIO/IN.

OpHON M3 MpUYMH, MO KOTOphIM 10 NpPOLIEHTOB JMOAEH KOHTPOJUPYIOT OOJIBIIYI0 YacTh
O0rarcTB, sIBJISIETCS TO, YTO TOJILKO OHU 3HAIOT, KAK MCIIOJIb30BaTh HAJIOTOBBIE 3aKOHHL. B 1943 rony
(dbenepanbHOE MPABUTETHCTBO TIEPEKPHUIO OOJBITUHCTBO HAJIOTOBBIX JIa3eeK ISl BCEX HAaeMHBIX
paboTHUKOB, a B 1986 rogy — ams npeactaButenei kBajapanta C (Bpauei, I0pUCTOB, OyXrajaTepos,
VHXXEHEPOB U ApXUTEKTOPOB).

Ipyrumu crnoBamu, elie OfHAa TMPUYMHA, TIO KOTOpoil 10 MPOIEHTOB MHBECTOPOB AEJaioT
90 MpOIEHTOB JIeHeT, COCTOUT B TOM, YTO TOJIbKO OHM 3HAIOT, KaK BKJIAABIBATH KAlUTAT U3 pa3-

HBIX KBaJIPAHTOB, UTOOBI IMOTYYaTh Pa3IMUHbIE HAJIOTOBBIE MpenMyIiecTBa. CpeIHUi THBECTOP vallie
BCEr0 MHBECTUPYET TOJIBKO B OJIHOM KBaJpaHTE.
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4. [ouemy u Kax UCMUHHBII UHBECOP Oeaaem OeHb2U KaK HA pacmyujeM, max u Ha naoarouem
pulHKe.

5. PasHuya mexncoy pyHOaAMEHMANbHbIM U MEXHUMECKUM UHBECIUPOBAHUEM.

6. I1amb muno6 uHeecmopos 6viCUuLe20 YpoBHsI.

B kHure «KBagpaHT JIeHEKHOTO MOTOKa» S MOAPOOHO OXapaKTEepPU30BaJ MATh YPOBHEN MHBE-
cropoB. Ho, kpome Toro, M”HBECTOpHI ABYX BEPXHUX YPOBHEH JEJSTCS Ha NSATh KAaTETOPHIA:

— aKKpe/IMTOBAaHHbIE UHBECTOPBI;

— KBAJIM(pUIIMPOBAHHBIE NHBECTOPHI;

— VCKYLLIEHHbIE UHBECTOPHI;

— UHCAWJepHl;

— UHBECTOPBI BBICILIEN KAaTETOPUU.

[IpounTas 3Ty KHUTY, BbI Oy/IeTe 3HATh, KAKUMU MPAKTUIECKUMH HABBIKAMU U TEOPETUIECKUMHU
3HAHUSIMU JIOJDKEH 001alaTh MHBECTOP KaXKJOM U3 MePeUrCICHHBIX KaTerOpHId.

7. Pasznuya medncoy Hexeamkoii OeHez U U3DbIMKOM OeHee.

Mmuorue roBopsTt: «Korza s cienaio MHOTO JeHer, Mov (DMHAHCOBbIE TIPOOJIEMbl 3aKOHYATCS».
OHM He IOHMMAIOT, YTO UMETh CJIMIIIKOM MHOTO JIEHEr — Takas ke Oosnblnas mpodiema, Kak IMeTb
UX B HEJJOCTAaTOYHOM KoJruecTBe. VI3 9Toil KHUTY BBl y3HAeTe, B YeM 3aKJII0UAEeTCs] Pa3HUIIA MEKTy
AByMsI BUJaMu (PMHAHCOBBIX TpyaHOCTel. OHa mpoliema — 9To HeXBaTKa AEHer, a Ipyrasi — u30bl-
TOK. MaJio KTO 0CO3HAET, KaKO¥ Cephe3HON MOKET ObITh MTPOOIeMa CJIMIIIKOM OOJIBIIIOTO KOMMYeCTBa
JHeT.

OpnHa U3 MPUYUH TOTO, YTO, pa30orareB, JIOAU YACTO Pa30psIOTCs, 3aKTI0YAETCS B TOM, YTO OHU
HE 3HAIOT, KaK CIPaBUTHCS C MPOOIEMOI N30bITKA JICHET.

W3 31011 KHUTH BB y3HAeTe, Kak pa30orareTh, a 3aTeM pelnTh mpodiemy U30bITKa AeHer. Jpy-
TMMU CJIOBaMH, Bbl HAYYUTECh HE TOJIBKO JIeJIaTh MHOTO JIEHET, HO M COXpaHsATh ux. Kak ckazan mMoit
Oorarhlii mara, «4To TOJIKY JeJ1aTh MHOTO JISHET, €CJIM TIOTOM BCE TOTepsIeIIIb 7».

OpuH Mo IpyT, OUpKeBON OpOKep, OMHAX b cKa3am: «CpeHUi HHBECTOp He CIIOCOOEH CKO-
JIOTUTb COCTOSIHUE Ha pPhIHKE. $1 MOCTOSIHHO BUKY, KAK MHOTHE MHBECTOPBI, CACNIAB ICHbIH, B CICY-
IOIIEM TOIly MX TepSIOT».

8. Kax coenamov nHamnozo ooavue 200 movicsu 0onnapos, umodvl 00Cmutb MUHUMANLHOZO
YPOBHS 00X00a, NO360AAIOW4E20 HAUANb UHBECUPOBANb MAK, KAK MO deaaiom bozambvie.

Borarsiii mana roBoput: «JleHbrv — 3TO JUIIb ToYKa 3peHust. Kak Tbl MOKeIIb cTaTh OOraTsim,
ecqi cumTaeiib, 4to 200 ThICAY A0/UIApOB — 3TO Oosbinue eHbru? Eciu Thl Xouen b ObTh 60raTbiM
MHBECTOPOM, TO JJOJDKEH MOHSITh, YTO 3TO MUHUMAJIbHAS CYMMa JJIsI PETUCTPAIMY B KAUeCTBE aKKpe-
JAUTOBAHHOTO MHBECTOpa». IMEHHO MO3TOMY Tak BaxkHa nepBas (pa3a nanHou kKHuru. Ee nens — nop-
TOTOBUTbD Balll pa3yM K TOMY, YTOOBI CTaTh OOraThiM MHBECTOPOM. B KOHIIe Kak 101 ee IJIaBbl pe/yia-
raloTcst HeOOJIbIIME TECThl Ha MHTEJUIEKT, HAlpaBJIeHHbIe Ha TO, YTOOBI 3aCTaBUTh BAC AyMaTh U, €CJIH
HYXHO, 00CYXJaTh OTBETHI ¢ OJTM3KMMHU BaMm JiioabMH. [10o100HBIE BOIIPOCH MCIOJIB30BA MO Oora-
THIH Tamna, YToObl MIOMOYb MHE 3aHMMAThCS CAMOAHAJIM30M M HAXOIUTh OTBETHI, KOTOPBIE s UCKAJL.
Jlpyrumu clioBaMu, MHOTHE U3 OTBETOB, KACAIOIINXCSI MHBECTUPOBAHUSI, KOTOPbIE 51 UCKAJI, HA CAMOM
aene ObUTM CKPBITHI BO MHE CAMOM.
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Yro nenaer uaBecropa 90/10 ocodoeHHBIM?

OnuH U3 Ba)KHENIIUX aCMIEKTOB IAHHOM KHUTHY CBSI3aH C Pa3UUUsMU B MEHTAIUTETE CPETHETO
uHBecTopa U MeHTanutere nHBecTopa 90/10. Borarsiil mana yacto nosTopsi: «Ecim xouens ObITh
OorarbM, BBISICHH, YTO JEJIAl0T BCE OCTaJbHBIE, U CHEJail MPsMO MPOTUBOIONOKHOE». UuTas 3Ty
KHUTY, Bbl YBUIIUTE, YTO OOJIBIIMHCTBO pa3nuyuii Mexay 10 mporeHTaMu MHBECTOPOB, NEJAIONINX
90 npouieHTOB Beex AeHer, 1 90 nmpoueHTaMu, KOTopble 1eNatoT ToabKo 10 mpOLeHTOB IeHer, 3aKJIo-
4aloTCsl HE B TOM, BO YTO OHM MHBECTUPYIOT, a B TOM, Kak oHU JyMmatoT. Hanpumep:

* BOJIBIIMHCTBO MHBECTOPOB TOBOPAT: «Jlyullie He puckoBaTh». boraTelii THBECTOP PUCKYET.

* BonbIMHCTBO MHBECTOPOB roBopaT: «HykHO nuBepcuduumpoBark». borarelii mHBECTOp
COCPEIOTOUMBAETCS HA YEM— TO OITHOM.

» CpenHuil MHBECTOP CTapaeTcsi MUHUMHU3UPOBATh JOJITU. Borarelii MHBECTOp yBEJIMYMBAET
JOJTH, YTOOBI N3BJIEYb U3 HUX BBHITOLY.

* CpeqHuil THBECTOP CTapaeTcsi yMEHbIIUTh PacXo/bl. borarelii MHBECTOp 3HAET, KaK YBEJIU-
YHMBAaTh PACXOJIbl, YTOOBI CTAHOBUTKCS ele boraye.

» Cpenauii MHBeCTOp UMeeT padoTy. boraTelii HKHBeCTOp co3/iaeT padoure Mecra.

* CpemHuil WHBECTOp TPYAMTCS B TOTe Juila. borartelii MHBeCTOp paboTaeT BCe MEHbIIe
Y MeHblIIIe, YTOOBI 3apadaThiBaTh BCe OOMBIIE M OOJBIIE.
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OoOpaTHast CTOpOHA MOHETBI

Bo Bpemsi uTeHus1 3TOM KHUTH ITOCTApaiTech OTMEYATh Te MOMEHTHI, KOT/Ia BaIlld MBICIH OyIyT
Ha 180 rpaxycoB pacxoAUThCsl C OCHOBOIONATAIOIIMMHU HISSIMHU Moero 6oratoro narsl. OH rOBOPUIT:
«OpHa W3 IPUYMH TOTO, YTO TaK MaJIo JIIOAEH CTAaHOBSTCS OOTaThIMU, 3aKJIIOYAETCSl B TOM, YTO OHU
3aIMKJIMBAIOTCS HA OHOM oOpa3e MbliuieHus. M kaxercsi, 6yITo CyIIeCTBYeT TOIBKO OMH CIIOCO0
AyMarbh O 4YeM-TO WM JieslaTh YTO-TO. B TO Bpems Kak cpeaHuil nHBectop agymaer: “HyskHO urparb
HaBEpHsIKAa M HE PUCKOBATh~, OOraThlii JOJKEH AyMaTh TaKKe U O TOM, KaK MOBBICUTh CBOE MacTep-
CTBO, YTOOBI MOXHO OBLIIO OpaTh Ha ceOs1 OOJIbIIe PUCKa». borarhslil marna Ha3bIBaJl TAKOW CTHUTh MBIIII-
JIeHUs] YMEHUeM OyMmarh 00 00enx cTopoHax MOHeThl. OH roBopuil: «borarbliii MHBECTOp IOMKEH
oOnagarh Oosee TMOKMM MBIIIITIEHHEM, YeM cpenHuid. K mpumepy, Kak cpeiHuid, Tak 1 OOraThiii THBE-
CTOp JIOJDKEH JyMaTh O O€30MacCHOCTH, HO OOTaThlii MTHBECTOP JOJIKEH TaKKe yMaTh U O TOM, KaK M03-
BOJUTH cede Oorbine pucka. Ecim cpenqHuii MTHBECTOpP OyMaeT O TOM, Kak M30aBUTHCS OT JOJITOB,
TO OOraThlii yMaeT O TOM, KaK UX yBeIW4INUTh. ECTM cpelHuii MHBECTOp JKUBET B CTpaxe repej Bo3-
MOHBIM OOBAJIOM PBIHKA, TO OOTaThIN kJIET ITOTO ¢ Hafe kA0, CpeIHUI HHBECTOP CUUTAET, YTO ITO
MPOTUBOPEUHT JIOTUKE, HO UMEHHO 3TO POTUBOPEYHE JIeJIaeT O0raroro MHBECTOpa OOraThiM».

UYurasi KHUTY, He 3a0bIBaiiTe O MPOTUBOPEUUSIX MEK/y MBIIIJIEHUEM CPEIHUX U MbIIUICHUEM
oorateix MHBecTOpoB. Kak roBopus Oorarelil mara, «MCTUHHBIA WHBECTOP HUKOTJAa He 3a0bIBaeT
O TOM, YTO y Ka’K/1I0ii MOHETHI €CTb JiIB€ CTOPOHBI. CpeiHU )K€ MHBECTOP BUIUT TOJIBKO OJHY CTOPOHY.
Ho nmeHHO Ta cTOpoHa, KOTOPOM He BUIUT CPEIHUI MHBECTOP, JIeJIaeT ero CpeIHuM, a oraroro —
6orateiM». OO0 3TOI 0OpaTHON CTOPOHE MOHETHI KaK pa3 U MOUJET peub BO BTOPOM YaCcTH KHUTH.
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BbI xoTHTE OBITH 00JIBIIIE YEM CPEHHUM HHBECTOPOM?

OTO HE MPOCTO KHUTA 00 MHBECTHMPOBAHUM C COBETaMU M Marudeckumu popmynamu. OpHa
U3 €€ [VIaBHBIX Liesiel — cpopMHpOBaTh Y Bac IPyrylo TOUKY 3peHusl Ha MHBecTupoBaHue. HaunHaercs
9Ta KHHWIa C MOEro Bo3BpaieHusi u3 BeerHama B 1973 roqy v MoAroToBKH K TOMY, YTOOBI HAYaTh
MHBECTHPOBATh Kak Oorareiii uHBecTOp. B 1973 romy OoraThlii mama Havyan yYuTh MeHsl, Kak TpH-
oOpecTH Takylo ke (PMHAHCOBYIO CHITy, KakoW oOnajgai OH, — CHIIYy, O CYIIECTBOBAaHUM KOTOPOH fI
Briepsble y3Ha B 12 net. Ctos 40 siet Ha3a Ha ECYaHOM IUISIKE U IVIss1 HA HEJIaBHO C/IIaHHYIO
MHBECTHIIMIO MOETO OOraToro marmsbl, s OHsUI, YTO, KOTJa peyb Iula 00 MHBECTMPOBAHUM, PA3HUIIA
Mesk1y OoraTbiM Maroil 1 MOMM OTLIOM 3aKJII0YaJiach HE TOJNBKO B TOM, CKOJIBKO Y KaXKJOrO U3 HUX
ObLIIO JIHEeT U1l ’HBECTUPOBaHUsL. [ JTaBHOE OT/IMYME COCTOSIIO B TITyOMHHOM CTPEMJICHHH YeIOBEeKa
crath OOJIBIIIE YeM IMPOCTO CPeJHUM MHBecTOpoM. Ecii y Bac ecTh Takoe CTpeMJIeHHe, TOr1a YUTanTe
AaJblLe.
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IlepBas paza
I'0TOBBI JiI1 BbI MEHTAJIBHO K TOMY,
YTOOBI CTATh HHBECTOPOM?

I'naBa 1
Ypok unBectropa Ne 1
Bo 4T0 MHe HHBECTHPOBATH?

B 1973 rony s BepHyJics noMoil u3 BobeTHaMa. MHe NOBe3J10, 4TO MeHs1 ONpeeNuiv Ha 0asy,
pacronoxeHHylo Ha ['aBalickux ocTpoBax psiioM ¢ JOMOM, a He Ha Bocrounom nobepexbe CIIIA.
YerpouBiuch Ha aBuabaze MOPCKOUM MEXOThI, 51 MO3BOHWI CBOeMy ApYyry Maiiky, U Mbl IOTOBOpPH-
JIMCh TI000EJaTh BMECTE C €r0 OTIIOM — YeJIOBEKOM, KOTOPOTO sl Ha3bIBAl0 CBOMM OOTaThIM TATIOW.
Maiiky He Teprenoch MoKa3aTb MHE CBOErO HOBOPOKJIEHHOTO ChIHA M HOBBIH JIOM, IOSTOMY MBI YCJIO-
BWJIMCh 1000OEIaTh y HEro JioMa B cieaymomnyio cyooory. Korna mimys3uH Maiika mogbexait, YToObl
3a0paTh MEHs BO3JI€ YHBLIOTO CEPOro 3[JaHMsI FTAPHU30HHOTO OOLIEKUTHUS [JIs1 XOIOCTHIX OQUIIEPOB,
sl HaYaJl IOHUMAaTh, KAaK MHOTO U3MEHUJIOCh C TOTO BPEMEHHU, KOTJIa Mbl BMECTE OKAHYMBAJIU IIIKOITY
B 1965 rony.

— JJo6po noxanoBath qOMO# | — ckazan Maiik, Korjia st BXOIUJI B TIEPEJHIO €ro BEIMKOJIEITHOTO
JoMa ¢ MPaMOPHBIMHU TOJIaMHU.

Maiik Bech CBETHIICS, JIepXka Ha pyKax CBOErO CEMUMECSIYHOTO ChIHA.

— Pan, 4to ThI BepHYJICS 1IeIbIM U HEBPEIUMbBIM.

— 41 Toxe, — oTBETHII £, a caM cMOTpes MuMo Maiika Ha urpamoiyio roayoyo raap Tuxoro
OKeaHa, MepexoAsAILyio B Oe/blil IECOK Mepel] ero I0MOM.

JloM ObLT IMKapHBIA. OIHOSTAXHBIN OCOOHSIK B TPOIIMYECKOM CTHWJIE BOIUIOTHJI B ceOe Bce
M3SIIECTBO M OYaPOBaHKE CTAPOro U HOBOTO YKJIAJ0B KU3HU Ha ['aBaiisix. BHyTpu ObUTH BeMKOen-
Hble TIePCUJICKKE KOBPHI U BHICOKHE 3eJieHble pacTeHUs B KaJKax. bosblioii 0acceilH ¢ Tpex CTOpoH
ObLIT OKPYKEH JIOMOM, a C YeTBepTOil HaXOoIuics okeaH. be3ymnpeuHslil 1o Menodel 1OM BBIJISIIEN
9TAJIOHOM CTUJIbHOM OCTPOBHOM XU3HU, PeaibHbIM BOILIOIMIEHHEM MOUX MPEJCTABICHUNA O POCKOIII-
HOW xM3HM Ha [aBaiisax.

— Pasperu nipeacraButh Tede Moero chiHa JkeiiMca, — ckazan Maiik.

— 0-0-0! — BHE3aITHO OMOMHUBIINCH, BBITOBOPUII 1.

HagepHsika y MeHsI OTBUCIIa YeTIOCTh, TOCKOJIbKY 5 BIIaJl B COCTOSIHUE TPAHCA, OIIETIOMIICHHBIN
KpPacoTOH 3TOro 10Ma.

— Kakoii pesiecTHbIN MaJIBIIIL, — CKa3aJl 51, KaK CKa3aJsl Obl JIIOOOM YeNIOBEK, IIs/1s Ha MJIaJIeHIIa.

Ho B TO Bpems, Kak s CTOSUT U CTPOMJI POKHUIIBI MAJIBIITY, KOTOPbIA Oe3pa3inyHO CMOTpPE
Ha MeHsl, MOH pa3yM BCe HUKaK He MOT IIPUITH B ce0s1 OT II0Ka — OCO3HAHMSI TOTO, KaK MHOT'O Tiepe-
MEHUJIOCh 32 BOCEMb JIeT. 51 11 Ha BOEHHO# 0a3e, B CTapoM OOIIEKUTHH, B OTHON KBAPTHPE C TPEMSI
HEOIPSITHBIMU, TOMEIIAaHHBIMU Ha MTUBE MOJIOJIBIMU JIETUMKAMU, B TO BpeMsi Kak Maiik ¢ KkpacaBulie
KEHON 1 HOBOPO3KAEHHBIM CBIHOM KMJI B UMEHUU CTOMMOCTBIO B HECKOJIbKO MUJUIMOHOB JIOJIJIAPOB.

— IIpoxomu! — npopomxkan Maiik. — [Tana u KoHHM 1yT HAC BO BHYTPEHHEM [IBOPUKE.

Oo6en Ob1 GecrogoOHBIM. 32 CTOJIOM MPUCITYKHUBaIa UX MOCTOSIHHAs TOpHUYHAsA. S cupien,
HACJIaX1asICh €[I0M, Mei3akeM U KOMITaHUel, HO BIPYT BCIIOMHUJI O MOMX COCEJIsIX 110 KOMHaTe, KOTO-
pbie, HABepHOE, B 9TOT MOMEHT 00e1ai B 0pUIIePCKON cTONIOBOM. Bbuta cyd60Ta, a 3HaUUT, Ha 00e/
TMO/IaBAJI CYTI C COHIBUYEM.
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Korzaa o6prynbie 100€3HOCTH M BOCHOMIHAHUS O OBUIBIX BPEMEHAX OCTATUCH TI033/11, OOTaThIil
rarna cKasaj:

— Kaxk Buguins, Maiik HErI0Xo MOTPYIWIICS, MHBECTUPYs PUOBUTH OT OM3HEca. 3a MOoCIeJHIe
JIBa Tofa Mbl cliesiai OOJbIle JIeHer, YeM s 3a MepBble aBaanarh. [IpaBmy roBopst, 4To MepBbIi
MUJUTMOH CaMblil TPYIHBIN.

— 3HauuT, ena UAYT XOpoIo? — CIIPOCHI 51 B HaJIeK A€ MOOOJIbIIE Y3HATh O TOM, KAaKUM 00pa-
30M CTOJIb CTPEMMTEINILHO B3JIETEJIO B TOPY X COCTOSIHUE.

— OmmyHo, — ckazan OoraTelid mana. — T HoBble «BonHrM» Be3yt Ha ['aBaiiv Tak MHOTO
TYPHUCTOB CO BCETO MHPa, YTO OM3HECY HUYero OoJIbIlie He OCTaeTcsl, KpoMe Kak pacti. Ho HacTosimuii
yCIieX TMPUHECIN HaM CKOpee MHBECTHUIINM, YeM Ou3Hec. A 3a MHBECTUIIMM OTBedaeT Maiik.

— Ilozgpasnsio, — noBepHyJcs s K Maiiky. — Xopolio HoTpyIuiIcs.

— Cnacu6o, — otBets1 Maiik. — Ho xBaiuTh Hasto He TosbKO MeHs. [lanmHa dopmyna MHBe-
CTUIIMI — BOT IMIaBHas paboyas cuia. 51 mpocTo aesnaio To, YeMy OH YUHJI HaC BCE STH TOIBL.

— W 310 IBHO MPUHOCHUT IJIONBI, — 3aMeTuI 5. — He Mory noBeputh, YTO Thl KUBEILb 3/1€Ch,
B caMOM OOraTom paiioHe roposia. A TIOMHHUIIIb, KaK HaM, O€THBIM MaJIbUMIIIKAM, TIPUXOIUIOCH MTPO-
Ouparbcs ¢ JOCKamHu it ceprHra MeXy JOMaMH, YTOOBI MOTACTh Ha TUTSIK ?

Maiik paccmestics:

— Jla, nomu0. 1 1 MOMHIO, KaK 3TH 37T0IKe Oorathie AsAbKKM TOHSUUCHh 32 Hamu. Tereps
caM 3710i OoraThiil Jis1ipKa, Oerai M rOHSI0 TaKUX ke MajapuuiieK. KTo Obl MOT MogymMarh, 94TO MbI
¢ ToOo¥ Oy/ieM KUThb. .. 7

Maiik BIpYT 3aMOJIK, ITOHSB, KAKYIO [JIYIOCTb JISITHYJI, — B TO BPEMS KaK OH 5KWJI 3[1ECh, 51 JKWJI
Ha JIPyrofl CTOPOHE OCTPOBA B OOMIApIIAHHON Ka3apMe.

— U3BuHU, — ckazan oH. — S1... He XOTel. ..

— Jla nagHO, HE 3a YTO U3BMHSATHCS, — CKA3aJl 51 C HECKOJIBKO HATSHYTOW YCMelKou. — S paj
3a 1e0s1. Paj, 4To THI cTa] TaKUM OOraThiM M YCIIEITHBIM. ThI 3TO 3aCIyKuWJI, TOTOMY 4TO HE TMOXa-
JIeT BpeMeHM, YTOObI HAyUUThCS BeCTH On3Heca. Kak TOMbKO 3aKOHUMTCS MOW KOHTPAKT B MOPCKOM
MIEX0Te, 5 Cpa3y ke PacHpoILalCh ¢ Ka3apMOil.

[ouyBCcTBOBAB HAIPSIKEHHOCTh, BO3HUKIIYIO MEK1y MHOW W MaiikoM, Oorarelil mamna Bme-
11aJIcsl B pa3roBop:

— OH notpyauics Jiyuitie, 4yeMm 1. S oueHb rop:kycb CBOUM CBIHOM U €ro ;keHoi. OHU OTJIMYHAas
KOMaH[ia ¥ caM1 3apa0doTajii BCe, YTO Y HUX eCTb. A Terepb, PoOepT, Koraa Thl BEpHYJICS C BOWHBI,
HacTaJia TBOsI OYepe/lb.

— 51 OB OYEHB XOTeJ 3aHMMAThCS MHBECTUPOBAHUEM BMeCTe C BaMH! — OXOTHO TOAXBATHII 1. —
Bo BreTHame 51 CKOIMII IOUTH 3 THICSIYM JIOJIAPOB M XOTeJ Obl UX MHBECTHPOBATh, ITOKA HE pacTpa-
TWI. MOKHO MHE MHBECTUPOBATh C BaMu?

— Xoporio. 5 mocoBeTyio Tebe XopoIiero Oup:keBoro Opokepa, — ckazay 6orarsiii narma. — YBe-
PEeH, OH AacT TeOe AeNbHBIA COBET, MOXKET, 1aKe MapOYKy BEPHBIX HABOJOK.

— Her-Her-Het! — BOCK/IMKHYI 4. — §I XO4y MHBECTMPOBATh B TO €, BO UTO U BbI. [lociymmaiite,
s BeIb TaK JaBHO Bac 0OOMX 3HaW0. Bl Bcerga Hall 4eM-To paboTaeTe WM BO YTO-TO UHBECTHPYETE.
51 He xouy uaTH K 6pokepy. 51 Xouy BeCcTH /iena ¢ BaMH.

B xomHare Bouapuiack TaimmHa. f jkaan ot 6oraToro namsl WM oT Maiika Kakoro-Tto OTBeTa.
Hanpsxenne Hapacraiio.

— 41 ckazais 4T0-TO HE TO? — B KOHIIE KOHLIOB CIIPOCHIT 1.

— Jla Her, — cka3zan Maiik. — Ml ¢ narnoii ceiiyac MUHBECTUPYEM B I1apy HOBBIX, JIOBOJILHO UHTE-
PECHBIX ITPOEKTOB, HO s BCE ke AyMalo, YTo TeOe JIydllle CHavyas1a MO3BOHUTh OJHOMY U3 Hallux Opo-
KEpOB U HayaTh NHBECTUPOBATh C HUM.

W BHOBb HacTana TUILMHA, IpepbiBaeMasi JMIIb 3BOHOM TApEJIOK U CTaKaHOB, KOTOpBIE IOp-
HUYHas youpana co crona. Konnu, kena Maiika, morpocuia ee U3BMHUTD U BCTaNA, YTOObI YHECTH
peOeHKa B Ipyrylo KOMHAry.
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— He nonnmaro, — mpousHec 51 1, oOpariasck ckopee K 6oraromy rarie, Hexenu K Maiiky, mpo-
JOJDKUIT: — $1 CTONBKO JieT padoTall BMeCTe ¢ BaMH 0OOMMM, TIOMOrasi CTpOMTh Batll OusHec. Padorain
noutu 3agapom. [1o BaiemMy COBETY s MOIIeN B KOJUIEIXK, a IIOTOM OTIPABHJICS CPaXaThCs 32 CBOIO
CTpaHy, KOTJia BBl CKa3aJy, YTO MOJIOIOMY YeJIOBEKY CJIe/IyeT 9TO cesaTh. A Terepb, KOorja s 10cTa-
TOYHO B3POCJIBIA U Y MEHSI HAKOHEI] MOSBUJIACH TIapa THICAY JIOJUIAPOB, KOTOPBIE MOKHO MHBECTHPO-
BaTh, BaM, MOXOXKe, He HPABUTCS, KOTA 51 TOBOPIO, YTO XOUY MHBECTUPOBATh B TO K€, BO YTO U BHIL.
1 He moHUMalo, YTO Mpou30ILIo. [ToueMy B HAIIIMX OTHOIIEHUSIX TIOSIBUJICS KaKOK-TO X010/ ? Bel uTo,
3aHOCUTECH TIepeIo MHOU W XOTHTe MeHs 0ThyToomuTh? He xoTute, 9To0BI 51 CTaJl TAKUM 3Ke Oora-
TBIM, KaK BbI?

— Jla HeT HUKAKOro Xo0joja, — oTBeTus1 Maiik. — Thl He mpaB, Korjaa rOBOPHIIb, YTO Mbl 3aHO-
CHMCs Tiepe/T TOOOH UM He XOTHM, YTOOBI THI cTasl OorateiM. [IpocTo cuTyarus u3MeHmIach.

Boratbiii mara HeTOPOIUIMBO KUBHYJI B 3HAK MOTYQJIMBOTO COTJIACHS.

— Ml GbuTH OBI pajibl, €Civ OBl THI CTaJT THBECTUPOBATH B TO, BO UYTO UHBECTUPYEM MBI, — HAKO-
Hell rpousHec oH. — Ho 310 Ob110 OBl HapyIICHHEM 3aKOHa.

— Hapymienviem 3akoHa? — He Bepsi CBOMM YIllaM, BOCKJIUKHYJ 5. — Bbl uT0, pedsra, 3aHUMae-
TECh YEM-TO HE3aKOHHBIM ?

— Her-Her, — ycmexHyJicst OoraThlii arna. — Mbl Obl HUKOT/IA HE CTaJU Jie/IaTh HIYero He3aKOH-
Horo. Korjia ecTh CTOIBbKO BO3MOKHOCTEH CTaTh OOraThIMH 3aKOHHBIM ITyTEM, HET HUKAKOTO CMbICTIa
PHICKOBATh, 3aHUMAsICh HE3aKOHHBIMU JICJIAMH.

— VMeHHO TIOTOMY, YTO MBI COOTIONAEM 3aKOH, MBI 1 TOBOPUM, UTO, €CJTU Thl CTaHelllh UHBE-
CTUpPOBaTh C HAMH, 3TO OyJIeT HapyIIeHueM 3aKOHa, — cCKazajl Mariik.

— Jlns Maiika 1 MeHs1 He TIPOTMBO3AaKOHHO MHBECTUPOBATh B TO, BO UTO MHBECTHPYEM MBI,
Ho 3710 6B1I0 OB MPOTUBO3aKOHHO /15 TeOs, — CYMMUPOBAJI OOraThiii Tara.

— Ho nouemy? — HejoymeBa s.

— [lotomy, uTO THI He Oorar, — MATKO U OCTOPOKHO oTBeTHS Maiik. — To, BO 4TO MHBECTHU-
pyeM MBI, TOIUTCS TOJBKO JIsl OOraThIX.

Cnosa Maiika panuiu MHe ayiry. [TockombKy OH ObLT MOUM JIyUIIIAM JIPYTOM, 5 3HAJI, UYTO eMY
HeJIerko OBUTO cKas3aTh MHe 3T0. M x0T Maiik crapalicsl BBIpa3uThCsl Kak MOKHO Msrde, OH IPUYH-
HWI MHE 00J1b. 1 HAUMHAI TOHUMATh, HACKOJILKO TITyOOKa Oblia (PMHAHCOBAS MPOIACTh MEKy HAMH.
HecmoTps Ha TO YTO HAIIK POAUTENT HAUMHAJIM C HYJIsI, MaliK U ero mamna co3/1ajid OrPOMHOE COCTO-
SIHAE, @ MBI C OTIIOM BCE €Il OCTABAJIMCh 10 Ty CTOPOHY JOPOTrU. Y MeHs ObLIO TaKOe OITyIeHHe,
Oy/TO 3TOT OOJBIION JIOM C OEJIBIM MECYaHbIM ITJISKEM TIe-TO OYSHb JAJICKO OT MEHsI, Ha PACCTOSIHUMY,
KOTOpOE HEBO3MOKHO M3MepUTh MIISIMU. OTKUHYBIIIMCH Ha CITUHKY CTYJIa ¥ CJIOXKUB PYKH HA TPY/IH,
s CUe ¥ TUXO KUBAJI, OCMBICIIUBAs ycibiiianHoe. Ham o6orm ObuT0 10 25 J1eT, HO B (pMHAHCOBOM
oTHorieHnr Maiik 61 Ha 25 et crapiie MeHs1. Moero poiHoro oTiia TOJIbKO YTO MPAKTUIECKH YBO-
JIMJTA C TOCYAAPCTBEHHOM CITy:KOBI, ¥ B CBOM 52 rojja OH JIOJKEH ObLT BO BTOPOH pa3 HAUMHATD C HYJISL.
A 4 emme gaxxe He HAUMHAJI.

— C 10001 Bce B nopsiike? — 3a00TIMBO IOMHTEPECOBAJICS OOraThlil rara.

— Jla, — oTBeTWJI 1, U30 BCEX CHJI CTapasCh HE MOKAa3bIBaTh Ty OOJIb, KOTOPYIO WCITBITHIBAII
OT KaJIOCTH K cede 1 cBoel ceMbe. — [IpocTo MHe HaJio XOPOITIEHBKO MOyMaTh U IMOKOMAThCs B ce0e, —
cKasal s, 3acTaBUB ceOst OpaBO YXMBUTbHYThCS.

B xomHate Bouapuiachk TuimHa. Mbl cymany mryM BosH. [TpoximaqHblii Opu3 IpUHOCHIT CBe-
JKECThb B 9TOT BEJIMKOJICIHBIN oM. Maiik, ero oTell v s CHIEIM MOJTUa, TIOKa s MaJIo-IIOMaJTy He Haval
MIPUHUMATH PEAJTbHOCTD YCIIBIIIIAHHOTO.

— 3HauuT, 1 He MOTY HTHBECTHPOBATh BMECTE C BAMU MTOTOMY, UTO He OOraT, — HAaKOHEIT CKa3aJl s,
BBIXO[ISI U3 TpaHca. — A ecyiv OBl 51 CTaJl THBECTUPOBATH B TO, BO YTO MHBECTUPYETE BbI, 3TO OBLIO ObI
HapylIeHUEeM 3aKoHa?

Borarepiit nana u Maiik KUBHYJIH.

— B kakom-To cMmEIcie, — no0aBui Maiik.
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— W xTO e u3/1a1 Takoi 3aKOH? — CIIPOCHUJT 5.

— ®enepanbHOE MPABUTENBCTBO, — OTBETU Marik.

— KIIBB, — no6aBui ero oreir.

— KIBB? — nepecnipocu s1. — Yro 3a KLIBB?

— Komwccus ro rieHHsIM Oymaram u 6upxkam, — mosicHiJ1 Oorateiid ana. — OHa Oblta co3ana
B 1930-e ronsl noa pykoBoacTtBom JIxxo3eda Kenneau, otiia Haiiero mokoRHOro npe3ujieHTa JIxxoHa
Kennenu.

— A 17151 vero oHa OblTa co3gaHa’? — CpOCHII 5.

Borareit mana paccmestics:

— Jyist TOro 9to0BI 3AIUTUTH OOIIECTBO OT JUKUX HEAOOPOCOBECTHBIX JEJIbIIOB, OU3HECMEHOB,
OpOKepOB U MHBECTOPOB.

— INouemy BBl cMeeTech? — yauBwIcS 51. — Vest Bpoae Obl xoporasi.

— Jla, uzmes ObUTa Xopoimasi, — OTBETUJI oTell Maiika, Bce elle locMenBasich. — [lepen Kpaxom
donmoBoro peiHKa B 1929 romy monsiM pojiaBaii MHOTO COMHUTENBHBIX, HEHA/IEXKHBIX U TIONICITb-
HBIX MHBecTUIUi. Pacnpoctpansiioch MHOro Jiku u aesuHdopmainuu. [lotromy u coznanu KIIBb,
YTOOBI KOHTPOJIMPOBATH CUTYAIMIO. DTO OpraH, KOTOPBIA IMOMOTaeT CO37aBaTh MpPaBWIa, a TaKkKe
oOecrieurBaTh UX UcroHeHue. OH BHIMOMHSET OUeHb BaxHyIo poib. be3 KIIBB y Hac 6bu1 ObI Xaoc.

— Toraa mouemMy Bbl cMeeTech? — HACTOMYMBO MTOBTOPUJI 51 CBOW BOIPOC.

— Ila moTomy, 4TO, 3aluINasi MPOCTHIX Jiojen oT mioxux uneectuiyii, KLIBB B TO *e BpeMst
HE TMO/IITYCKAeT UX K CAMBIM JIYUIIIUM UHBECTUIIUSIM, — OTBETUJI OOTaThili Mamna yxe 0ojee cepbe3HbIM
TOHOM.

— Ho ecim KIIBB 3anminaer smongeit OT XyJIIMX WHBECTULMI U HE MOAIYCKAET K JIyYlINM,
TO BO UTO K€ OHM TOT/Ia UHBECTUPYIOT? — MIOMHTEPECOBAJICS S1.

— B npoBepeHHBIE 0OBEKTHI, — OTBETHJI OOraThiii Mana. — B WHBECTUIMH, COOTBETCTBYIOIIHE
ycranoByieHHbIM KIIBb HOopMam.

— Tak 4To ke B 3TOM IJIOXOTr0? — CIPOCHJT 5.

— Huuero, — cka3an 6orarsiii nmama. — 51 qymaro, 3To Xopoimas uaes. Y Hac JOKHbI ObITh Ipa-
BMJIA, ¥ Mbl 00SI3aHbI MX UCTHIONHATL. DTUM U 3aHuMaetcst KIIBb.

— Y10 K€ B 3TOM CMEIIHOro? — CIpOCU s. — § 3Ha10 BaC MHOTO JIET U BUXKY, YTO Bbl UTO-TO
HE/IOrOBapuBaceTe.

— 51 yxe ckazain Tebe, — MOBTOPHII OOTaThIH Mara, — 4TO CMEICh IOTOMY, UTO, 3aIUINAsT JTIOAeH
ot tioxux uneectuiyii, KIIBb ogHOBpeMeHHO He MOAMyCKaeT UX K CaMbIM JIyUIIIIM.

— U1 B 3TOM 3aKImI09aeTCs OHA M3 TPUYHH TOTO, YTO OOraThle CTAHOBATCH ellle Oorade? — HeyBe-
PEHHO CIIPOCHIT £1.

— Tak u ectb, — ckazas 6orarelii namna. — 5 cMerch MOTOMY, YTO BUKY MapaJOKCATbHOCTh BCE
KapTUHBI B 11eJIOM. JII0Ji MHBECTUPYIOT TIOTOMY, YTO XOTAT cTaTh OoraThiMu. Ho MOCKOJIBKY OHU
MoKa erie He OoraTel, UM HE JO3BOJISETCS BKJIAbIBATh JICHBI'W B MHBECTHIIUU, KOTOPbIE MOIJIA Obl
crenath ux OoraTbiMu. TOJIBKO CJIM ThI CTaHEIb OOraThiM, TO CMOKeIllh MHBECTUPOBATh B TO, BO UTO
WHBECTUPYIOT CaMble COCTOSITENIbHBIC JIIOAU. BOT royeMy ToJIbKO OoraThle MOTYT CTAHOBUTBCS Oorade.
Taxko¥i BOT napajiokc.

— Ho nnsa gero sto nenaerca? — cnpocun s. — Heyxkenu 171 TOro, 4ToObl 3aIIUTHTL OSTHBIX
Y CPEeJTHUM KJIacc OT OOraThix ?

— Her, HeoOs13aTenbHO, — oTBeTHT Maiik. — $1 mymaro, Ha camoM Jiesie 3TO AeflaeTcs sl TOro,
YTOOBI 3AIUTUTH OSTHBIX U CPEJHUM KJIACC OT HUX CAMUX.

— YTO THI TaKOE TOBOPUIIIH? — YAUBUJICS £1.

— Jlesio B TOM, UTO IJIOXUX CIAEJIOK HAMHOTO OOJIbIIIe, YeM XOPOIIUX, — CKa3ay OOraThlii rmarma. —
JI71s1 HeUCKYIIIEHHOTO MHBECTOPA BCE CIENIKM — KaK XOPOIIHe, TaK U TUIOXKE — BHIIJISAAT OMUHAKOBO.
HeoOxonumbl CONUIHBIN OMBIT U 0Opa30BaHUE, YTOOBI CPE/IN CJIOKHBIX MHBECTUIIUN CyMETh Pa3Iiis-
JeTh Xopotre u rioxue. Ho 4ToObl ObITh KCKYIIIEHHBIM, HYKHO 3HATh, UTO JIEJIaeT OTHN WHBECTUIINN
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MIePCTIEKTUBHBIMH, a JPYTHe — OMACHBIMU. Ay OOJIBINMHCTBA JIOAEH MPOCTO HET TAKOTO 0Opa30BaHUS
1 ornbITa. MaiiK, MOXeET, Thl TIOKaXeIllb MOCIEIHIO CIEJKY, KOTOPYIO MbI Cefiuac Havyaau paccMmar-
puBarh?

Maiik BcTan u3-3a CToja, Molen K cede B KAOMHET U BEPHYJICS C MaNKOW-CKOPOCIIMBATEIeM
B TpH naJjiblia TomHon. OHa OblIa 3amojHeHa TeKCTaMu, 1M PpoBbIMU TadmuaMu, (potorpadpusiMu,
CXeMaMH M KapTaMH.

— Bot npumep TOro, 4to Mbl U3yyaeM Ha MpeaMeT BO3MOXHOCTH MHBECTUPOBAHUSI, — CKa3all
Maiik, cafsch 3a CTON. — DTO He3aperucTpUpOBaHHas IIeHHAs1 Oymara, WM MEMOPaHIyM 4acTHOTO
pa3MeleHusl.

Uem posnbiiie Maiik nepeaucTbiBall CTPaHULIBI M TOKA3bIBaJl MHE T'pauKU, CXEMBbI, KapThl U TEK-
CTBI, OIMCHIBAIOIINE BO3MOXHBIE PUCKHM M TIPUOBUIM OT JAaHHON MHBECTUIMH, TEM MEHbIIE 51 IOHH-
Mai. Criymas, noyeMy Maiik cuuTall 3T0 TaKOW MTPEKPACHON BO3MOKHOCTBIO [/Is1 MHBECTUPOBAHUS,
s IOYYBCTBOBAJI, YTO MEHsI KJIOHHT KO CHY.

Borarslii mana, BUjisi, 4TO sl HUYEro He MOHMMaIo, cziesiasl MaiiKy 3HaK OCTaHOBUTb IIOTOK HETO-
HATHOW MHE MH(OPMALIMY U CKa3aJl:

— 370 Kak pa3 To, YTo JIOJKeH ObLT yBUIETh PoOepT.

[Toce vero oH ykazan Ha OOJIOKKY Mamnkw, riae ObUI HaredyaTaH HeOOJNBbIION ad3al] TeKCcTa
TOJ1 3aroJioBKoM «Beimucka u3 3akoHa “O meHHbIx 6ymarax” 1933 roga».

— 41 Xouy, 4TOOBI THI 3TO TIOHST, — CKa3aJl OH.

Sl mopasncs Briepen, YTOOBI JTydIlle paCCMOTPETh MEJIKHIA HIPUQT, Ha KOTOPBIA YKa3bIBaJI OTeIl
Maiika.

Tam ObUIO HANUCAHO:

JlaHHasi MHBECTUIMS TpeJHa3HAYeHA WMCKJTIOUUTENBHO Uil aKKPEAUTOBAHHBIX MHBECTOPOB.
Kak akkpequToBaHHbBIE MHBECTOPHI MOTYT KBAIM(UIIMPOBATHCS KATETOPUH JIHII, UMEIOIIIE:

* HEe MeHee MIUIMOHA JI0JUIAPOB COOCTBEHHOTO KalMTaa;

» He MeHee 200 ThicAY 10/UIapOB 3a KakAblid U3 IBYX nocieaHux jeT (He MeHee 300 Thicsay
JOJUIAPOB Ha CYNPYKECKYIO Mapy) — MPH HATMYUK yOeJUTEbHBIX I0Ka3aTeIbCTB TOTO, YTO OXKHU/Iae-
MBI JJOXOJI B TEKYILIEM rofy Oy[eT OCTaBaThCsl HA TOM K€ YPOBHE.

OTKHHYBIIKChH HA CIIUHKY CTYJIa, s CKa3a:

— Tak BOT royemy BBl TOBOPUTE, UTO sl HE MOTY MHBECTUPOBATH B TO K€, BO UTO U Bbl. DTU UHBE-
CTUITUM TOJIBKO ISl OOTaThIX.

— W no1g mone ¢ BBICOKUMU TOXOAaMU, — 100aBuiI Marik.

— XecTkuMu SBIIAIOTCS HE TOJBKO 3TU TPeOOBAHMUS, HO U TO, YTO MUHUMYM, KOTOPBII MOKHO
BJIOKUTH B JAHHYIO MTHBECTHIIAIO, COCTABIISET 35 ThICAY JI0/UTIapoB. TakoBa IieHa OJIHOW WHBECTHUIIH-
OHHOW €VHUIIHI.

— Tpuauars na1h THICSY! — axHYJ 1. — Ho 310 %e OosbIime geHbru v O0JbIIoN puck! Bel xotute
CKa3aTh, YTO 9TO CaMOe MEHBIIIee, YTO MOXKHO BJIOKUTh B JAHHYIO CACJIKY?

Oren; Maiika KUBHYIIL:

— CkoJbKO ToCyIapcTBO TUIATHT TeOe Kak JieTunKy Kopryca MOpCcKo¥ mexoThi?

— Bo Brername s nonmydan 12 Teicsiy nosutapoB B rof. Ilo mpasae roBopsi, s ellie He 3Haio,
CKOJIbKO MHe OyIyT IIaTWTh Terepb, Koraa s padoraio Ha [aBaiisx. Moxer, JaayT JOMOJIHUTETEHO
KaKyI0-TO JICHe)KHYI0 HaJ0ABKY B CBSI3U C TMOBBIIICHUEM MPOXKUTOYHOTO MUHUMYMA, HO OHA SIBHO
OyzieT HeOOJIBIIION M YK TOUYHO He MOKPOET CTOMMOCTh JKU3HU Ha [aBaiisx.

— B takom ciydae 3 ThICSIUM COKOHOMJICHHBIX TOOOW JOJUIAPOB CJEAYeT CUMTATh OOJBIIAM
JOCTHXKEHHMEM, — 3aMeTHJT OOTaThii Tara, MbITasiCh XOTh KaK-TO MEHS pa3BeceluTh. — Thl COKOHOMUII
MOYTH 25 MPOLIEHTOB CBOETO OOIIETro JOXO/a.
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S kuBHYII, a IO ceOs1 MOAYMAaJT O TOM, Kak OECKOHEUHO JaJIeKO MHe ObLIIO IO TOTO, YTOOBI CTaTh
STUM aKKpPEJMTOBAHHBIM MHBECTOPOM. fl MPHUKHHYI, YTO Aaxe eciu Obl JOCITYKHUIICS O reHepaa,
TO BCE PABHO HE MOJTy4as Obl JOCTATOYHO JICHET, YTOObl CYMTATHCS aKKPEAUTOBAHHBIM MHBECTOPOM.

— Tak 4T0 e MHe Jiefath? — B KOHIIE KOHIIOB cripocu 1. — [ToueMy 51 He MOTy MpOCTO [1aTh
BaM CBOU 3 THICSUM JOJIJIAPOB, YTOOBI BBl JOOABHUJIM MX K CBOMM JIEHbIaM, a MOCJIEe TOro, KaK CeNKa
MIpUHECET OTAavy, MOACTUTh TPUOBLITH?

— Mu1 Morz OBl 3TO CIeNaTh, — ckazay oOoraTelii mamna. — Ho s Obl He coBeToBal. Bo BeAkoMm
ciyJae, He TeOe.

— Ilouemy? — cnpocun . — [louemy He MHe?

— ¥V T1e0s yke ecTh IOCTATOYHO XOpoIHid (pyHAaMeHT (prHAHCOBOTO 0Opa3oBaHus. [103TOMY Th
MOXeIlb TONUTH TOpa3zo Jajiblile, YeM MPOCTO CTaTh aKKPEIUTOBAHHBIM UHBECTOpPOM. Eciu Thl 3ax0-
Yellb, TO CMOXKEIlb CTaTh UCKYIIEHHBIM MHBECTOpoM. Torna Tel mprodpeTenis 00raTcTBO, 0 KOTOPOM
HE MeuTaJl Jaxke B CaMbIX (DAHTACTMUECKUX MEUTaX.

— AxkpeaurtoBanHblii nHBecTop? VckymeHHsli naBectop? Kakas Mexay HUMU pa3sHULA? —
MIOMHTEPECOBAJICS $1, YyBCTBYS, KAK BO MHE BHOBb Pa3ropaeTcsi UCKpa Halaexk bl

— Xopommii BOmpoc, — YIBIOHYICSA MaiK, YyBCTBYs, UYTO €ro JIpyr Hayasl BBIOMPAThCS
13 MyYUHBI OTYASTHUS.

— KBammudummpoBatbcsl Kak aKKpPETUTOBAHHBIA MHBECTOP MOXET JIOOOH YelloBeK, y KOTO-
pOro ecThb JeHbIM. BOT mouemMy akKpeIUTOBAaHHBIX MHBECTOPOB YaCTO HA3BIBAIOT KBAIM(PHUIIMPOBAH-
HBIMU, — OOBsICHIJI OoraThiid mana. — Ho ajis Toro, 94ro0sl CTaTh UCKYIICHHBIM MHBECTOPOM, OIHUX
JEHeT HeJOCTATOYHO.

— Tak B uem e pa3HuLa? — CIIPOCUII 4.

— Tsl Buzies1 3aroJIOBKM BUYEpAIIHUX Ta3eT, Ie MUIIYT, YTO W3BECTHBIN TOJUTUBYICKUN aKTep
MOTePsT MUJUTMOHBI HA MHBECTULIMOHHOW acdepe? — CripocuI OOraTslil rara.

A xkuBHYI:

— Ha, Buzen. U He TONBKO MOTEpsiT MIUIMOHBI, HO U JOJDKEH ObLT 3aIUIaTUTh HAJIOTH 32 BCE
JEHBI'U, KOTOPBIE OH BJIOXKWUI B 3Ty CHETIKY.

— Bot Tebe mpumep akKpeJUTOBAaHHOTO, HJTH KBATM(UIIPOBAHHOTO, HHBECTOPA, — IPOIOJIKILIT
Oorareiid mana. — To, 4To y TeOs ecTh JIeHbI'H, ellle He 03HA4YaeT, UYTO Thl UCKYIIEHHBIN UHBECTOP.
Bot moyeMy MbI TO U JIeJIO CTIBIIIMM, KaK MHOTHE BBICOKOOILJIAYMBAEMbIE JIIO/IM, TAKME KaK BpauH,
IOPUCTHI, POK-3Be3/Ibl, MPO(heCCUOHATbHBIE CIOPTCMEHBI, TEPSIIOT ICHBI'Y HA MHBECTHIINSIX, KOTOPbIS
eJ1Ba JI MOKHO Ha3BaTh HA/IC)KHBIMU. Y HUX €CTh JICHBI'M, HO HET UCKYILICHHOCTH. Y HUX €CTh JICHbIU,
HO OHM HE 3HAIOT, KaK MHBECTUPOBATh WX OE30MacHO U C BBICOKOH oTnauei. Bee cuenku ais HUX
BHIIJISAAAT ofrHaKoBO. OHM HE B COCTOSIHUM OTIMYMTH XOPOIIYI MHBECTHIIMIO OT TUIOXOu. Jltomu
BpOJIe HUX JIOJDKHBI 3aHUMAThCSI TOJIBKO TIPOBEPEHHBIMUA WHBECTUIMSAMU WJIM HAHATH TPOeccHo-
HAJILHOTO YIPaBJIAONIero (puHaHCaMu, KOTOPOMY OHHM MOTJIY ObI JIOBEPUTh BKJIAIBIBATH JICHBI'M OT UX
MMEHHU.

— A KOro Bl Ha3bIBaeTe UCKYIICHHBIM UHBECTOPOM? — CIIPOCHIT S1.

— HckyIieHHBI MTHBECTOP — 3TO YeJIOBeK, Y KOTOporo ecth Tpu O, — OTBETHIT OOraThli mara.

—Tpu O... — noBropun s1. — Yro eme 3a Tpu O?

Oren; Maiika nepeBepHy/I MEMOPaHAYM YaCTHOTO pa3MeIleH s, KOTOPbIi JiexKas rnepel HamH,
1 Ha 0OpaTHOM CTOPOHE OJJHOM U3 CTPAHUII HAITUCAT:

* 00pa3oBaHue;

* OITBIT;

* OTJIO)KEHHBIE, TN U30BITOUYHBIC, ICHBIH.

— 710 U ecTh Te camble Tpu O, — ckazan oH. — Korza y 1e6s1 OymyT 9T TPy BEIIH, Thl CTAHEIIIb
HUCKYHICHHBIM HMHBECTOPOM.
I'nans Ha 3T TpU MYHKTA, S CKa3al:
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— Tak, 3HauuT, y akTepa ObUTM U30BITOUHBIC IEHBIM, HO HE OBbLIIO MEPBBIX /IBYX BEILEH.

Borarplii marna yTBepAuTeIbHO KUBHYIT:

— CymecTByeT MHOTO JIIOZIEH, Y KOTOPbIX €CTh HeoOXoammoe oOpa3oBaHUE, HO HET OIBITA.
A 6e3 peasbHOTO KU3HEHHOTO OIBITA UM CJIOKHO OTJIOKUTH HEOOXOUMBIE TCHBIH.

— Korzaa takum moasm 4to-To 00bsCHSIEIITb, OHU TOBOPAT: «$1 3HaI0», HO MOYEMY-TO He JeJIaloT
TOT'0, UTO 3HAIOT, — 00aBMI Maiik. — Kora 6aHKOBCKUI paOOTHUK BUIUT TO, UTO MBI JIeJlaeM, OH BCe-
I71a TOBOPUT: «$I 3HAI0», HO CaM HHMKOT/IA HE JIeJlaeT TOro, YTO OH SIKOOBI 3HAeT.

— [ToaTomy y Hero HeT U30BITOYHBIX AEHET, — 3aMETHII 5.

Maiik ¢ OTIOM KUBHYJIU.

B KomHaTe onsATh ycTaHOBMIACH TUIIMHA. KakIbIil M3 HAC TPOUX YIITyOHJICS B CBOM COOCTBEH-
Hble MbIC/IM. borarelil mana nogaj 3Hak TOPHUYHOM MPUHECTH elle Kode, a Mallk Hayasl IpUBOJUTh
B MOPSIJIOK MATKY C JOKyMEHTaMH, 9TOObI YHECTH €€ 00paTHO. §1 CHe, CI0XKUB PYKHU Ha TPYIH, TIIsIs
BJaJIb, HA TEMHO-CHHUI TUXUI OKeaH, ¥ AymaJl, B KAKOM HarlpaBJIeHUHU MOWAET MOs )KU3Hb. 51 OKOH-
YHJT KOJUIEIIK, KaK XOTEJIM TOTO MOU POAUTEIH, MO BOMHCKHUI JOJT CKOPO OYyJET BHIIIOIHEH, U TOTAa
s1 CMOTY CBOOOJHO BBIOpATh IMyTh, KOTOPBIA MHE OOJIbIIIE BCErO MOIXOAMT.

— O yem nymaenib? — cipocuit oter] Maiika, epka B pyKax yaliky apoMaTHoro Koge.

— O TOM, KeM s XO4y CTaTh, — OTBETHII 5.

— U kem xe? — nonHTepecoBajcs Maiik.

— JIymaio, MHE CTOUT CTaTh UCKYIIIEHHBIM MHBECTOPOM, UTO Obl 3TO HU 3HAYMIIO, — TUXO MPO-
U3HEC 5.

— D710 OyHeT MyapbIid BHIOOp, — CKa3as Oorareiil mana. — Y Te0s yKe UMeeTcs I0BOJIbHO XOpO-
A 33/1e1 — OCHOBBI COJMIHOTO (prHAHCOBOro oOpa3zoBaHMs. Termepb camoe Bpemsi pUOOpeCTH
HEMHOTO OITBITA.

— A Kak s y3Halo, Korjua y MeHs OyJeT JOCTaTOYHO U TOTO M APYroro? — CpocuiI si.

— Korna otoxuiin 10cTaTOuHO M30BITOUHBIX JICHET, — YBIOHYBIIKCh, OTBETHII OTell Maiika.

MBbI paccMesTICh 1 TTOIHSIIA CTaKaHbI ¢ BOIOW, IPOBO3IJIACKB TOCT: «3a N30BITOYHBIE ICHBIH | »

3arem oter] Maiika mpeyioKuI emie OiMH TOCT:

— W 3a 10, 4TOOBI THI CTAJT UCKYILIEHHBIM HHBECTOPOM.

«3a TO, 4yTOOBI CTaTh UCKYIIEHHBIM WHBECTOPOM, M 32 M30BITOUHBIC JAEHBIU!» — MOBTOPUII I
elre pa3 mpo ceosl.

MHe HpaBUJIMCh OTTOJIOCKH TUX CJIOB, 3BYYaBIIIHE B MOEH TOJIOBE.

Maiik BbI3BAJI BOAUTENSI CBOETO JIMMY3HHA, U 51 BEPHYJICS B CBOM OOIIapIaHHbIE arlapTaMeHThI
B OOIIEKUTUU TSI XOIOCTBIX OOUIIEPOB, YTOOBI TIOMyMaTh, UTO JeJaTh CO CBOSH KU3HBIO. 1 ObLI
B3POCIIBIM Y€JIOBEKOM, UCTIOTHUII TO, YET0 KA1 OT MEHsI POJUTENH, — IOy YT 0Opa3oBaHKe B KOJI-
JIe/1Ke Y OTCITYKHJI B apMuH. Tereps HACTAI0 BpeMsl MHE CaMOMY pelaTh, YTo JiefaTh. MBICIb O TOM,
YTOOBI YUUTHCS M CTaTh UCKYIIEHHBIM WHBECTOPOM, MEHsI MTpUBJIEKana. $I MOr MpOIOIKaTh YIUThCS
T0J1 PYKOBOJICTBOM OOraToro marmsl, mproopeTasi HeooxoauMbiii oreiT. Ho Tereps otenr Maiika Oynet
HACTaBJISITh MEHsI yKe KaK B3pOCJIOro YesloBeKa.

JBaanaTh JieT CIyCTs

K 1993 roay cocrosinre OoraToro narsl ObUIO IOAEIEHO MEK/1Yy €ro AeTbMH, BHYKaMH, a TaKxKe
ux OyaymwMu eTbMu. B TeueHue Omvkaiiiiell COTHM JIeT HAacleJHWKaM OOratoro marbl He TpH-
netcst OECTIOKOUTBCS O JeHbrax. MaiiK MoJIy4n/I OCHOBHBIE aKTHBBI OM3HECA M MIPOJIesiall MOTpsICcao-
1Iylo paboTy 1Mo HapalluBaHHUIO OanaHca (PMHAHCOBOW MMIIEPUM CBOETO OTIIA, KOTOPYIO OH CO3[all
U3 HUYero. B Tedyenune Bceli cBOel KU3HM 51 HAOMIOAA, KAK OHA 3apOKJaach M poca.

Meue norpedoBanoch 20 jeT, 4ToObl AOCTUYL TOTO, YTO, KaK MHE Ka3aJloCh, 51 JOJKEH ObLT
cnenatb 3a 10 net. Bee-taku B uspedyeHun «I1epBblil MUILTMOH — camMblil TPYIHBII» €CThb AOJIS IIPAB/IbL.

26



P. T. Kuitocaku. «PykoBomcTBO 60raToro marsl o MHBECTUPOBAHMIO

OrnspiBasich Ha3al, st MOTY CKa3aTb, YTO CHEJIaTh MEPBbI MUJIJTMOH JIOJITAPOB ObLJIO HE TaK
yx TpyaHo. ['opa3no TpyaHee ObLJIO €ro COXpaHWUTh U 3aCTaBUTh padortarh Ha ceds. Ho, HecMoTps
HU Ha 4TO, 51 CMOT 0OpecTy (PMHAHCOBYIO CBOOOAY M CKOJIOTUTH JOCTATOYHOE COCTOSIHHE, UTOOBI
B 1994 rony, B Bo3pacte 47 JieT, OTOUTH OT JIeJ ¥ TIO3BOJIUTh ceOe HACIaKIaThCs KU3HBIO.

OpnHako pagoBasl MeHsI He YXOJ Ha OT/IbIX, a BO3MOXXHOCTh MHBECTUPOBATh B KAYECTBE HCKY-
[IIEHHOT'O MHBECTOpa. BO3MOXHOCTh MHBECTUPOBATh OOK 0 60K ¢ MaiikoM 1 60raThiM Marou siBJIsIach
TOM T1eJIbI0, K KOTOPOW MHE HYXXHO ObUTO cTpeMuThes. ToT ieHb B qasiekoM 1973 romy, korga Maiik
M €ro oTell CKa3aJiM, 4To 51 HeIOCTaTOUYHO OoraT AJIsi TOro, YToObl MHBECTUPOBATh BMECTE C HUMH,
CTaJI TOBOPOTHBIM ITYHKTOM B MOEH *KU3HHU, KOT/Ia 51 TOCTABUII Tiepe]] COOOM 11eJTb CTaTh UCKYIIICHHBIM
MHBECTOPOM.

BoT crucok HEKOTOpHIX WHBECTUIIWMA, B KOTOpPbIE BKJIAQIBIBAIOT JICHBI'M aKKpPEAUTOBAHHbIC
Y VICKYIIICHHbIE HHBECTOPBI:

* YacTHOE pa3MellleHre IIEHHbIX Oymar;

* CUH/AMKATHI M TOBAPHIIIECTBA C OTPAHUIEHHON OTBETCTBEHHOCTHIO, BJIAJICIONINE HEIBUKUMO-
CTBIO;

* KOMITaHUU, KOTOPbIE TOTOBSITCSA K MEPBUYHOMY (UJIH MIEPBOHAYATIBHOMY ) TTyOJIMYHOMY TTpe/I-
JIOKEHUIO aKIUH;

* nepBUYHOE MyONMuYHOE Tpeiokenue akiuil (IPO) — akium npeasiaraloTest A1l OTKPBHITOM
MPOJak¥ BCEM MHBECTOpaM, HO HE BCET/Ia JIETKOAOCTYITHBI;

* cyOcTanaapTHoe (PMHAHCUPOBAHME;

* CIIMSTHUE Y TIOTJIONICHNE KOMITAaHWIA;

* cCy/Ibl Ha HaYaJIo0 OM3Heca;

* Xe/1KeBble (POHIBI.

Jl11s1 cpeiHero MHBECTOPAa 3TV MHBECTULIMU CIIMIIIKOM PUCKOBAHHBI, HO HE IOTOMY, YTO OHU pPUC-
KOBaHHBI caMU 110 ce0e, a IOTOMY, UTO eMy, Kak MPaBUjIo, He XBaTaeT 00pa30BaHus, OMbITa U U30bI-
TOYHOT'O KaruTaja, YToObl CIIPABUTHCS CO CIOKHOCTAMU TUX onepaiii. CeromHs s CKJIOHEH Mof-
nepxuBath KLIBD B ToM, 4TO HEOOXOAMMO JIy4lIle 3allUINaTh HEeKBATU(PUIIMPOBAHHBIX NHBECTOPOB,
3arperasi UM AOCTYIl K 3TUM BUAAM MHBECTULMiL. [les0 B TOM, 4TO caM sl B CBO€ BPEMs COBEPLLIMII
HEMaJIo OIMOOK B JaHHOM 00JIACTH U 3HAIO, YTO JIPyrre OT HUX TOXKE HE 3aCTPAXOBaHbI.

CeronHs 51 y’Ke UCKYIIEHHBII UHBECTOP U C YJOBOJIBLCTBUEM MHBECTUPYIO B MOAOOHbBIE Mpe[-
npusTus. Koraa 3Haelnn, 4To enaelib, pUcK HeBEJIMK, a MOTEHIIUAIbHAS OTJaua MOKET ObITh OTPOM-
HOH. VIMEHHO B Takue WHBECTUIIMH Yallle BCErO BKJIAIBIBAIOT CBOM JIEHBI'M OOTaThie JIOM.

XOTs MHE IPUXOIUTCS TEPIIETh HEKOTOPBIE YOBITKH, HO BIEYAT/ISIONINE JOXOIBI OT YCICIITHBIX
MHBECTHLIUH C IMXBOUM MX NMEPEKPHIBAIOT. TPUAIATH MSTh MPOLIEHTOB MPUObLIM HA MHBECTUPOBAHHBIH
KaImuTaJI JJIsl MeHs1 HopMa, HO opoii 3ta nudpa mogaumaetcs a0 1000 nporeHToB u 6onee. S mpen-
MOYMTAIO BKJIAJBIBATh CPEJICTBA B TaKME MHBECTHUIIMH, ITOCKOJIBKY HAXOXKy MX 0Oosiee MHTEPECHBIMU
Y BUXKY B 3TOM BBI3OB [UIsl ce0si. DTO HE TaK MPOCTO, Kak norpocuThb: «Kymure mist menst 100 akiuii
TaKOW-TO KoMIaHuM U mipogaite 100 akimii Takoi-TO KOMIaHWK». B JaHHOM cilydae Majio MpocTo
CIIPOCUTH: «37eCh BBICOKUI KOI(PPUIMEHT 11eHa/prObLUTh Wi HU3KUN ?» CyTh pabOThl UCKYIIIEH-
HOT'O MHBECTOPA COCTOUT HE B ITOM.

['maBHas 3amava Tex, KTO 3aHMMAETCS STUMHU MHBECTHIMSMH, 3aKJII0YAETCS B TOM, UYTOOBI
BIUIOTHYIO TIPUOJIM3UTHCS K TaK Ha3bIBAEMOMY JIBUTATEN0 Kanutanuzma. HekoTtopble u3 mepeduc-
JIEHHBIX UHBECTULIMI OTHOCSITCSI K BEHUYPHBIM KallMTaJIbHBIM UHBECTULIMSM U SIBJISIIOTCS CIIMIIKOM
PUCKOBAHHBIMU [JIs1 CPEIHMX BKJIaT4MKOB. Ho Ha caMoMm Jiesie pucK 3aKJIi04aeTcsl He B MHBECTULIMSAX
KaK TaKOBBIX. PUCKOBaHHBIMU 11 CPEIHMX MHBECTOPOB MX JEJIaeT OTCYTCTBUE Y STHUX JIofen oOpa-
30BaHUs1, ONbITA U N3OBITOUHBIX JICHET.
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IlyTh

OTa KHUra HEe TOJbKO 00 MHBecTHLMAX. OHA Ipesk/ie Bcero 00 MHBECTOpE, O TOM, KaK HalTH
NPaBWIBHBIA MyTh K oOpeteHHio Tpex O (0Opa3oBaHMs, ONbBITA, OTIOKEHHBIX, WM W30OBITOUHBIX,
JEHET), U O TOM IyTH, YTO HYKHO CAENAaTh, YTOOBI CTaTh UCKYILIEHHBIM HHBECTOPOM.

B xHure «borarblii nana, OeTHbIA Mara» TOBOPUTCS O TOM 00pa30BaHKM, KOTOPOE S TIOTYIHJT
B JIETCTBE, a B «KBajipaHTe IeHe:KHOro MOTOKa» — 0 MoeM o0pa3oBaHuH B niepuof ¢ 1973 no 1994 rog.
«PyKOBOZICTBO 60raToro naribl o MHBECTHPOBAHUIO» OA3UPYETCS HA yPOKaX MPebIIyIIUX JIeT U Ipe-
Bpalaer 31 ypoku B Tpu O, HeOOX0AMMBIE 1T TOTO, YTOOBI CTaTh MCKYIIEHHBIM HHBECTOPOM.

B 1973 rogy s ¢ TpyaoM HackpeO 3 ThICSYM JOJIApOB [UIsl UHBECTUPOBAHUS U HE UMEI
HU JIOCTaTOYHOro 00pa30BaHusl, HU ONbITa peasibHoM Ku3HU. K 1994 rozy s cra uCKyllIeHHbIM UHBE-
CTOPOM.

MsHoro JjietT Ha3ajl OoraThii namna ckasair: «Tak jke Kak ecTb JioMa it OOraThiX, sl OeJHBIX
U JJIs1 CPEIHETo KJlacca, €CTh MHBECTULIMU JJIs1 KaXKIOM U3 9TUX TpeX Karteropuid. Eciu Tl xouelnb
WHBECTUPOBATh, KAK MHBECTUPYIOT Oorareie, TO JOJKEH OBbITh Oobie yeM OorathiM. Thl JOJKEH
CTaTh UCKYIIEHHBIM UHBECTOPOM, & HE IMPOCTO YEJIOBEKOM, KOTOPbIN BKJIAbIBAET AEHBIM».

IIaTes (pa3 npeBpaiieHns B HCKYIIEHHOT0 HHBeCTOPa

Borarplii mamna paszesini Moo IporpaMMy pa3BUTHSI HA TISITh Y€TKO 0003HAUeHHBIX (pa3, Ha3Ba-
HUS1 KOTOPBIX COOTBETCTBOBAJIH IJIABHBIM BOIPOCAM, KOTOPBIE BB JOJDKHBI 33/1aBaTh ceOe Ha KaKIOM
Tare:

1. TOTOBBI 711 BBl MEHTAJILHO K TOMY, YTOOBI CTaTh UHBECTOPOM?

2. KakyM MHBECTOPOM BBl XOTHUTE CTaTh?

3. Kak co3nare kpenkuii OuzHec?

4. KTo Takoil UCKYIIIEHHBII HUHBECTOP?

5. Kak HyxHO oTnaBatb?

DTa KHUIra HalmmMcaHa Kak pykoBoacTBO. OHa He JacT BaM KOHKPETHBIX oTBeToB. Ee 1espb —
MOMOYb BaM TIOHSTh, KaKMe BOMPOCH HYXKHO ceOe 3amaBarh. Eciam BBI 3TO chenaere, 3HAYMT,
Mo 3a1a4a Oyziet BhinosiHeHa. Oterr Maiika ropopuit: «HeBO3MOKHO HayuuTh YeJIOBeKa CTaTh UCKY-
IIIEHHBIM UHBECTOPOM. HayunThcst TOMy OH I0KeH caM. JlaHHBIN MPOIecc MOXKHO CPaBHUTH € 00Y-
YeHUeM e3Jle Ha Besocuresie. Sl He MOry HayuuTb TeOs e3[AUTh Ha BEJIOCHIIe[e, HO Thl MOXKEIb
Hay4uThCs 3TOMY caM. OOydeHue e3/ie Ha Beslocuriesie TpedyeT prcka, Mpoo, OIMMOOK U MPABHIILHOTO
pykoBoncTBa. TOUHO Tak ke 0OCTOUT JeJI0 ¥ C MHBECTUPOBAaHUEM. ECiiu Thl He XOUellb UTH Ha PUCK,
3HAYMT, HE XOYCIlb YYUThCS. A €CIIU Thl HE XOYEIllb YUUThCs, TOT/IA 51 HE CMOTY TeOsl HayuuTh».

Ecnu BbI MilieTe KHUTY € TIOJICKa3KaMU TI0 MHBECTUPOBAHUIO, C PEIENITOM OBICTPOro odorariie-
HUSI WJIH C CEKPETHOM (POpMYJIOit MHBECTUPOBaHUS U151 OOraThiX, TOT/Ia 3Ta KHUTA He /11 Bac. B cy-
HOCTH, OHa cKopee 00 00yueHnu, yeM 00 MHBECTUPOBAHUU. DTa KHUTa HAMMCaHa IJIs1 JTIOAEH, Kea-
IOIIMX HAYYUThCS MHBECTUPOBAHUIO U HAWTU CBOIO COOCTBEHHYIO JIOPOTY K OOraTcTBY, a HE IMPOCTO
CaMblil KpaTKHii MyTh K HEMY.

W3 Hee BbI y3HaeTe 0 NATU ha3ax pa3BUTHUsI, KOTOPbIE B CBOE BpeMsl MPOIIe OOraThlii rara
U KOTOpBIC Tereph MPOXOXY s. ECiM BbI CTpEMUTECh HAYUMThCs CO3JIaBaTh OOJBIIIOE OOraTcTBO,
TO CMOXKETe 3aMEeTUTh, YTO MATh (pa3 OOraToro marbl — 3TO Te Xke MATh (a3, KOTOPbIE MPOXOAUIN
camble OoraTbie OM3HECMEHbI 1 MHBECTOPBI TUIAHETHI, YTOOBI CTaTh OYeHb M OUCHb OOraThIMK. BriL
I'eiitc, ocHoBatenb «Microsoft», Yoppen badder, cambrit 6orarsiii unBectop AMepuku, Tomac Dnu-
coH, ocHoBatesb «General Electric», — Bce OHM NIPOILIM 3TU NATH (pa3. A B HacTosilIee BpeMs X
MIPOXOJSAT HOBBIE MOJIO/IbIe MUJIJTMOHEPH! M MIJUTMAPIEPhI STIOXU UHTEPHETA, KOTOPHIM €111e He HCIIOJI-
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HUJIOCHh U TpualaTh. ENMHCTBEHHAs] pa3HUIA 3aKJII0YaeTCsl B TOM, YTO B UH(OPMAIIMOHHYIO STOXY
MOJTOZIbIE JTIOAM TTPOXOMSAT MSATh (pa3 ObICTpee — U 51 OY€Hb HAJICIOCh, YTO BbI TOXKE CMOXKETE ITO CHIeaTh.

NudopmanuonHas peBoaIOnus

OrpoMHbIe 60raTcTBa, HEOOBSATHBIE COCTOSIHUS, MEradoraTbie CEMbU BOSHUKJIM BO BpeMsI MHTY-
CTpUaJIbHOW peBoioLU. To ke camoe MPOUCXOIUT U CErofHs, BO BpeMs MH(OPMAIIMOHHON PeBO-
JHOLIUY.

Sl Hax0oXy MHTEpECHBIM TOT (pakT, 4To ceromHsa Hapsany ¢ 20-, 30— u 40-JeTHUMU MYJIBTH-
MWUTMOHEpAaMU U MUUIMapepaMu, KOTOpble BCEr0 JOCTUIJIM CaMH, MHOTO JIIOZIE, KOTOPbIM COPOK
u Oosiee JIeT, HO OHU €/1Ba CBOAAT KOHIIbI C KOHLAMH, LETUIAACh 3a padoTy ¢ oKj1aaoM B 50 TeICAY
nosutapos B rof. OHa U3 NPUYKMH TaKOM IPOMaIHON JUCIIPONOPLMY KPOETCsl B Iepexosie OT UHAY-
CTPUAJILHOW 310XM K MH(popMaIMoHHON. Koria Mbl BXOAWIM B UHIYCTPUATIBHYIO 9Py, MUJUIMAape-
paMu CTaHOBWJIMCH Takue Jiou, kak ['enpu ®opa u Tomac Daucon. Ceroaus, B ”HGOPMALMIOHHYIO
3MO0XY, Mbl BUMM, KaK MUJUIMOHEPAMU U MIJUIMApJepaMy CTaHOBSITCA Takue Jiioau, Kak busui [eitrc,
Crus JIxxo0c, Mapk LlykepOepr u ocHOBaTe/IM MHTEpHET-KOMITaHUi. PebsTa, KoTOpbIM eJBa 3a JBa-
ALaTh, CKOpO 000MayT no 6orarcTBy buiia 'efitca. B aToM 1 3akiioaercs cuia repexosa oT MHAIY-
CTpUAJILHOM 310XU K MH(pOopMaliMoHHON. HeT Huuero cuiibHee ujeu, BpeMs Kotopoi npuuuio. M et
HUYEro Bpe/iHee, YeM JIepKaThCs 3a CTapble UeH.

Hapetock, 9Ta KHUra MOMOXET BaM MO-JpyroMy B3IJISIHYTh Ha CTapble UAEU U, MOKET ObITb,
HalTH HOBBIE UJIEN CO3JaHus OOraTcTBa.

Bo3MOXHO, OHa U3MEHMT NapaJurmy Balllei )KM3HU U [TPUBEJIET BAC K TAKUM XKe PAAUKAIbHBIM
M3MEHEHUSIM, KOTOpble 3HAMEHOBAJIM cOOOM Mepexo[] OT MHYCTPUAIBHOW 3MOXM K MH(OpMAalIMOH-
HOI. BO3MOXHO, 3Ta KHUTa IOMOXET BaM HAalTH HOBBIN (DMHAHCOBBIN MyTh M 3aCTABUT Bac JyMaTh
TaK ke, Kak OW3HeCMEHBbl 1 MHBECTOPBI, 2 HE TaK, KaK HaeéMHble paOOTHUKH WM JIMLIA, padoTalolye
camu Ha cedsl.

MeHe notpe©oBanoch MHOTO JIET Ha TO, YTOOBI IPOWTH BCE TH (hasbl, 1, 1O IIPaBe TOBOPS, 51 BCE
ele NpoAoJikaio 3To Aesath. [IpounTaB TaHHYIO KHUTY, Bbl MOXETE PELIUTh, YTO BaM TOXKE CTOMT
IIPOUTH 3TU NATH (pa3, UM IPUITH K BBIBOY, UTO TAKOW MyTh pa3BUTUsI BaM He NoaxoauT. Eciu bl
OTBXXHUTECh HA 3TO, TO CKOPOCTb MPOXOKICHUS MATH (pa3 pa3BUTHs OyIeT 3aBUCETh TOJIBKO OT Bac.

[TomHuTE, YTO JaHHAsi KHWTA HE O TOM, KaK OBICTPO CTaTh OOrarbiM. A C TPYAHOCTSIMH
Ha BBIOPAaHHOM BaMH MYTH JIMYHOCTHOTO Pa3BHUTHS U 0Opa30BaHUS Bbl HAYHETE CTAIKUBATHCS YkKe
Ha nepBoi paze — paze MEHTAIBHOU MMOATOTOBKH.

TI'oTOBBI JiI BBI MEHTAJBHO K TOMY, YTOObI ObITH HHBECTOPOM?

Boratbiii marna 4acto roBopit: «JleHbru OyayT BCEM, UYeM Thl 3aX0OUEIIIb>.

T'oBOpst 3T0, OH UMeJNT B BUJLY, YTO JEHBIM CO3JAIOTCS HAIMM Pa3yMOM, HAIIMMU MBICIISIMHU.
Eciu KT0-TO TOBOpHT: «JleHbI'M TPYHAHO JOCTaTh», UX JEHCTBUTEIILHO OyIeT TPYAHO JocTaTh. Eciu
KTO-TO TOBOpUT: «O, MHE HUKOT/IAa HE CTaTh OOraTeiM» Wi «Jla, GorarbiM cTath TPYIAHO», TO, CKO-
pee Bcero, IJis 3TOro yesioBeKa Jesio OyeT 00cTosATh MMeHHO Tak. Eciu denoBek 3aspisiet: «Equn-
CTBEHHBIN CIIOCOO CTaTh OOraThiM — MHOTO padoTaTh», TO OH, CKOpee BCEro, IEHUCTBUTEILHO OyaeT
MHOro padorars. Eciu yenoBek roBoput: «Eciu y MeHst Oyier MHOTO JIeHeT, S TIOJIOKY UX B OaHK,
MOCKOJIbKY HE 3HAl0, UYTO C HUMH JIeJIaTh», TO, CKOpee BCero, UMEHHO TaK W Mpou3oiaer. Bul Oynere
yAVBJICHBI, y3HAB, KAK MHOT'O JIOJIEH MMEHHO TaK JIyMaloT U MOCTYIAOT. A €CJI YeJIOBEK TOBOPUT:
«HBecTHpOBaTh PUCKOBAHHO», TO TAK OHO U OyJIeT.

Boratbiii mama mpegynpexaan MeHsl, YTO MeHTaJbHas IMMOArOTOBKA K TOMY, UTOOBI CTaTh
WCKYIIIEHHBIM WHBECTOPOM, MO— BUAMMOMY, aHAJIOTMYHA MEHTAJBHOW MOATrOTOBKE, HEOOXOIUMON
TSI BOCXOXKICHUS Ha DBEPECT WM JIJIsl TPUHATHUS caHa CBANeHHUKA. OH, KOHEYHO, ITYTHJI, HO OJIHO-

29



P. T. Kuiiocakn. «PykoBomcTBO GOraToro marsl 1o UHBECTUPOBAHUIO»

BPEMEHHO J/1aBajl MHE MOHATh, YTO K TAKOMY JEJy HE ClIelyeT OTHOCUTHCS JIETKOMBICJIEHHO. OTell
Maiika roopui MHe: «Thl HAUMHACIIH TaK K€, Kak U s, — Oe3 JieHer. Bce, 4to y 1edst ecTh, — 3TO
HaJek/1a ¥ MeuTa IOCTUYb OrpoMHOro dorarctBa. OO0 3TOM MEUTal0T MHOTHE, TOIBKO Majio KOMY 3TO
ynaetcs. Jlymaii Kak ciieiyeT v TOTOBb CBOM pa3yM, MOCKOJIbKY TeOe MPEeICTONT HAyYNThCS MHBECTH-
pOBaTh TaK, Kak IMO3BOJICHO JIUIIh OYeHb HEMHOTUM. Thl YBUAWIIL MUP WHBECTUPOBAHUS U3HYTPH,
a He cHapyxu. CyIIecTBYIOT HAMHOTO OoJiee JIETKUe MyTH B )KU3HHU U OoJiee JIETKUe CriocoObl MHBE-
crupoBaHus. Tak 4To 0OMyMail Bce ele pa3 U, eClid Pellulllb, YTO STO JEUCTBUTEIILHO TBOW IyTh,
TMIO/ITOTOBBCS K HEMY».
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I'naBa 2
Ypok naBecropa Ne 2
Kak 3a10xuth (pyHgamMeHT OoraTcTpa

B ToT Beuep ObUIO OYEHB TSKENO BO3BPAILATHCS B YHBUIOE Cepoe 3/aHne OUIIePCKOro oorie-
xutrs. Eme B Hauane 1Hs, Koraa s ye3kasl, OHO Ka3aJloch MHE BIOJHE NMPWIMYHBIM, HO Terepb,
rocJie JHsI, IPOBEAEHHOTO B HOBOM J0oMe Maiika, ouliepcKue KBapTUPBI BHIIJISACIN JEIIEBbIMHU,
CTapbIMH U YAPYYAIOIIAMH.

Kak s u mpeamonarai, Tpoe MOUX cOcefielt 0 KOMHATe TIHJIU B0 ¥ CMOTpPeJIH OeicOOTbHBIN
Mard 1o tesieBu3opy. [ToBciony Baisutich KOPOOKH OT MUIIIILI M NIMBHBIE OaHku. Korga st mpoxoaui
yepe3 OOLIyI0 TOCTUHYIO, HU OAMH M3 HUX HUYEro He ckasau. OHU MPOCTO CHJIENH, YCTABUBIIKCH
B TeJIeBU30p. Boii/isi B CBOIO KOMHATY U 3aKPbIB JIBEPb, 51 OIIYyTHII PAJOCTh OT TOTO, YTO y BCEX ObLIH
OTJEJIbHbIE KOMHATHI.

B 25 niet 51 HakOHeI1 MOHSLT TO, Yero He MOT MOHSATh, Oyay4r 9-JIeTHUM peOeHKOM, KOrjJa Hava
nocturath rtocoduio Goraroro mamel. Oterr Maiika B TeUYeHHE MHOTHX JIeT YCEPIHO TPYIWIICS
HaJ| 3aKJaJKOW MpoYHOro ¢pyHaameHTa cBoero 6orarctBa. OH HauMHANT B OGOHOW YacTH ropoja,
KU1 9KOHOMHO, CTPOUJI OM3HEC, MOKYNaJl HEeIBUKUMOCTh U padoTasl HaJ OCYIIECTBJIEHHEM CBOETO
ruiana. Tenepp st MOHSUI, YTO €ro IJIaH 3aKJII0YalICs B TOM, YTOOBI CTaTh OueHb OoratsiM. Korma mbl
¢ MajikoM nepenui B CpeiHIO IIKOJTY, ero OTell Hayajl aKkTMBHO PaCHIMPSTh CBOIO JESTETbHOCTD
Ha ['aBaiickux ocTpoBax, MOKyIas TaM pa3HOro poja OM3HEChl M HeABKUMOCTD. A Korjaa Mbl ¢ Maii-
KOM TepeIuIy B KOJUIEX, OH CeJal CBOM IJIAaBHBIN XOJ1 ¥ CTJT OIHUM U3 BeIyIIIMX YaCTHBIX NHBECTO-
poB B I'oHonysy. [loka s netan noa piiarom Mopckoii exoTsl BO BbeTHamMe, OH 3aBepIlnIl co3/1aHKe
dbynaamenta cBoero 6orarctBa. PyHIAMEHT MOMYYMIICS TIPOYHBIM M HAJISKHBIM. A ceityac GoraTblid
rarna 1 ero CeMbsl HACJaXJATUCh TJIOJAMU CBOETO TPyAa M JKWJIM He B OSJHOM pailoHEe Ha OJHOM
U3 OT/IAJIEHHBIX OCTPOBOB, a B CAMOM pecrieKTabebHOM paiione ['oHomyy. Ho, B oTiuue oT MHOTHX
JKUTEJIeN 3TOro paioHa, OHM He TOJIBKO BBINISIAEIN OoraThiMU. S TOUHO 3HaJ, 4TO Maiik u ero orer
OBbLTM OOraThIMU, MTOCKOJIBKY OHU JIAJTM MHE O3HAKOMUTBCS C UX (DMHAHCOBBIMU OTYETAMM, 3aBEPEH-
HBIMH ayAuTOpoM. Takast 4ecTb OKa3plBaIach HEMHOTHM.

A BOT MOW POIHOM OTEIl TOJBKO YTO NOTepsi padoTy. OH 0JIr0 ¥ YNOPHO B3OHpAJICS T10 CITy-
keOHOH JIECTHUIIC B MPABUTENIBCTBE INTATa, HO BHE3AITHO MMOMNAl B HEMWJIOCTh Y TOJMTHYECKOM
MamvHbl. [IpHHSB y4yacTue B ryOepHATOPCKHMX BBIOOpPAX M MPOHWIPaB COOCTBEHHOMY HavaIbHHKY,
MOW OTell OTepsiT BCe, Yero OH C TAKMM TPYJOM JOCTHUT. BiacTy mirara BHECIM €ro B «UepHbIA CITH-
COK», M TeTephb OTell MbITaJICS HavyaTh BCE CHadasia. Y Hero He ObuUIo (pyHIameHTa OorarctBa. XoOTs
eMy ObuIO 52 rofa, a MHE — ABAJLATh MATh, Mbl 002 HAXOAWJIUCH B OIUHAKOBOM (PTHAHCOBOM TOJIO-
keHuu. Y Hac He ObUIo JieHer. Mbl 00a MMenH Beiclliee 00pa30BaHME U MO MOTYYUTh APYTYIO
paboTy, HO ecii TOBOPHUTH O PEasIbHBIX aKTUBAX, TO y HAC HE ObLIO HUYETO.

ITOI HOUbIO, JIeXkKa Ha CBOEH KOWKE, s1 OCO3HAJI, YTO TIOJYYHJI PEIKYI0 BOZMOXHOCTb BBIOPAThH
CBOM KM3HEHHBIN MyTh. 51 TOBOPIO «peKyI0», TOTOMY YTO OYeHb HEMHOTHE UMEIOT TaKyl0 BO3MOXK-
HOCTb — CPAaBHUTH KM3HEHHBIE ITyTH JBYX YEJIOBEK M BBIOPATH TOT, KOTOPBIH SIBJISIETCS TIPABUIIbHBIM.
3710 OBLT HEJIETKUI BHIOOP.

NuBecTnum Qs 00raTbIx

B TY HOYb B MOEH royioBe KPYTUJIOCh MHOI'O MbICHefI, HO OoJIbllIe BCETO MEHSI BOJIHOBAJIO TO,
YTO CYHICCTBYIOT MHBECTUIIUH TOJIBKO IJIA 6OFaTbIX, a YK IIOTOM — IIJId BCEX OCTAJIbHbIX. 4 BcnomMHMI,
4TO, KOrga OBLT pC6CHKOM u pa60TaJ1 Ha 60raToro rarty, OH BC€ BpEM S rOBOPUJI TOJIBKO O CTPOUTEJIb-
cTBe cBoero ousHeca. Ho TEICpb, CTaB 6OF8.TBIM, OH I'OBOPWJI TOJIBKO O CBOUX MHBECTULIUAX — UHBEC-
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CTHULIUAX IS OorateiX. B TOT 1eHb 32 006€10M OH OOBSACHIMIT 9TO CIeAyIoImM o0pa3oM: « cozmaBa
OU3HEC TOJIBKO JIJIS1 TOTO, YTOOBI KMETh BO3MOKHOCTh 3aHUMAaThCsl MHBECTUPOBAHUEM TakK, KakK 3TO
AenaT Oorartble. Bu3Hec HYXHO ObUIO CO3[aTh JJISI TOrO, YTOOBI OH MOI MOKYIaTh MHE aKTHBBI.
Be3 OusHeca 51 He cMor Obl TIO3BOJIMTH ceOe BKJIABIBATH JEHbIM B MHBECTUIIMN, KOTOPBIE JOCTYITHBI
TOJIBKO OOTaThIM».

PasBuBast cBOI0 MBIC/Ib, OTEll Maiika MOTYEepPKHY/I Pa3HUIy MEKAY TeM, KaK IMOKyIaeT WHBe-
CTUIIMY HAeMHBIN paOOTHUK, M TeM, KaK UX pruoOpeTaeT Biaaenel ouzHeca. OH ckaza: «J1ns pado-
TAaIICro 110 HaﬁMy 6OJII)HII/IHCTBO I/IHBCCTI/II_[I/Iﬁ ABJIIAIOTCA CIIUIIIKOM )IOpOFI/IMI/I. HO €CJIN Ux HOKy-
naeT Jist MeHs1 MO OM3HEC, TO OHH BIIOJIHE MTO3BOJIUTEbHbBD». §1 HE MOHUMAJI, YTO OH UMEJ B BUJLY,
HO 3HaJI, YTO 3TO pasnyKe OYeHb BaxkHO. Ternephb ke MHE He TepIesioch y3HaTh, B YeM UMEHHO OHO
coctosiio. B cBoe BpeMst GoraThlii mara TIatebHO U3ydaa KOPIOPaTMBHOE M HAJIOTOBOE 3aKOHO/IA-
TEJILCTBO, YTOOBI, UCTIONB3YS €0 C BBHITOION JIJIs1 ce0sl, HAUTU CIIOCOOBI, TIO3BOJISIONINE JIe/IaTh MHOTO
aeHer. B Ty HOUb s yCHYJI ¢ TBEpABIM HAMEPEHUEM YyTPOM MO3BOHUTH 0TIy Maiika.

Pa3Hble KBaJ]paHTHI — pa3Hble MYTH

B 1oHOCTH, KOTja peus 1uia 0 JeHbrax, s He 3HajI, KOro U3 nar ciaymarb. O6a ObLIi XOpOIIMH,
pabotsammmu moapMu. O6a ObUTH CHIIBHBIMHM M XapU3MaTHYeCKUMH JTMIHOCTAMH. O0a roBOpHIIH,
YTO 51 JIOJDKEH TOCTYIUTh B KOJUIEAXK U MOCTYKUTh B apMUM Ha OJ1aro CBOEH CTpaHBbL.

Ho o neHbrax oHu roBOpUJIM MO-Pa3HOMY M [JaBaJId Pa3Hble COBETHI MO MIOBOAY TOTO, KEM MHE
ObITb, KOT/1a 51 BBIPACTY. Terneps sl MOT CPaBHUBATh PE3y/IbTaThl KAPbEPHBIX Iy TeH, BHIOPAaHHBIX MOUM
OTLOM U oTHoM Maiika.

Moii GeHBII Tana cOBETOBANI: «XOAU B LIKOJY, TOydaid XOpOIIMe OIEHKH, a TIOTOM HaiIu
ceOe cTaOMIIbHYI0 PaboTy C XOPOIIMMHU JIbroTaMu». OH peKOMEHIOBaJl MHE ClIeJIaTh Kapbepy B KBajI-
panTax P u C:

WKONA

BEAHbIN MANA

Borarslii marna roBopuI: «Y4mch CTpOUTh OM3HEC M MHBECTHPOBATH C €ro MOoMOIIIbio». OH coBe-
TOBAJI IOCTPOMUTH Kapeepy B cekropax b u U:
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LWKONA

BOrATbIM MAMNA

Mesxay moabMu B KakJIOM M3 KBAaJPaHTOB CYIIECTBYIOT KJIIOUYEBBIE SMOLMOHAJIBHBIE U TEX-
HUYECKHE pa3jinyusi, KOTOpble B KOHEYHOM CUETe ONpelessaioT TO, B KAKOM CEKTOpe MpelnovnuTaeT
AeficTBOBaTh yesioBeK. Hanpumep, TOT, KOMy Hy’Ha rapaHTHsl 3aHSATOCTH, CKOpee BCEro, BhIOepeT
KBaJpaHT P, B KOTOpOM HaxXOAATCs JIOAM U3 CAMbIX Pa3HBIX CJIOEB OOLIECTBA — OT YOOPILMKOB 10 Mpe-
3UJEHTOB KOMIIaHUM. YesnoBeKka, KOTOpbI CTPEMUTCS JIeNaTh BCE CaMOCTOSTEIBHO, YacTO MOKHO
HaiiTH B KBagpaHTe C — ceKTope Jinil, paboTaloIuX caMH Ha ce0s1, U BJIa/IeNblIeB MEJIKOro Ou3Heca.

MoXHO Takxe cKa3aTbh, 4TO «C» O3HAYaeT €Ile U «CHELUAIUCT», «COJIMCT» U «CaMOYBEpEH-
HBIl Bce3HallKa», MOTOMY YTO MMEHHO TYT MOXXHO HAalTH OOJIBLIIMHCTBO NMPO(ECCUOHAIOB, TaKUX
KaK BpayM, a[JBOKAThl, OyXrajarepsl ¥ MpoYre TEXHUUECKHE KOHCY/IbTAHTHI.

Cxema KBAIIPAHTA JEHEKHOI'O ITOTOKA 00bsicHsIeT pa3inuus MeXIy KBaJpaHTOM
C, B KOTOpPOM JefcTBYeT OOJIBIIMHCTBO BA/IENbLIEB MEJIKOro Ou3Heca, 1 KBajgpaHToM b, rie pacro-
JIaraloTcsl BIAJIEIbLIBI KPYITHOTO OM3Heca.

B nanHOI1 KHUTe MBI TOAPOOHO 0OCYIMM TEXHUYECKHE OCOOEHHOCTH, TOCKOJIBKY MIMEHHO B HUX
CKPBIBAIOTCS PA3IMUMs MEXIy OOraTbiMU U HEOOTaTbIMU JIIOIbMHU.

Pe3rome ypokos

B nmetcTBe 51 yacamMu CHJIEN 3a CTOJIOM B OIHOM M3 PECTOPAHUYMKOB OOraToro marbl, B TO BpeMsI
KakK OH 00CYk/1aJI CBOU Jej1a. Bo Bpemst 3THX AMCKYCCHIA 1 TIHJT COIOBYIO, a OOraThIi Mara pa3roBapu-
BaJI CO CBOMMHU OaHKHUpaMH, OyXrajaTepaMu, aJBOKaTaMu, OpOKepaMH, areHTaMH 110 HeIBUKUMOCTH,
(PMHAHCOBBIMHM KOHCYJIFTAHTAMH M CTPAXOBBIMH areHTaMu. DTO ObLIO HAavajo0 MOEro oOpa3OBaHUs
B obnactu 6msHeca. C 9 o 18 jieT s MpOBOOWII JIOJTUE Yachl, CTyIIas, KaKk 3TH MYXYUHBI M KeH-
IIIMHBI pellajiy 3alyTaHHble MpoosieMbl Om3Heca. Ho, korjma s Ha JeThIpe roja yexani B HLIO—I710pK
YUHUTBCS B KOJUIEUKE, & TTOTOM IIATh JIET CITYXKUJI B MOPCKOM MEXOTE, YPOKH 3a CTOJIOM 3aKOHUYMJIVCh.
Terneps ke, KOrja s yke UMeT akaJeMHUUeckoe oOpa3oBaHKe, a BOMHCKAs! CIyk0a BOT-BOT J0/IKHA
ObLTa 3aKOHYUTHCS, s1 OBUT TOTOB K IMPOJOJIKEHHUIO YPOKOB € OTIIOM Maiika.

33



P. T. Kuitocaku. «PykoBomcTBO 60raToro marsl o MHBECTUPOBAHMIO

$1 mo3BoHms1 GoraTtomy mare B MOJHON FOTOBHOCTU CHOBA HauyaTh HamM ypoku. OH mepeaat
OW3HeC ChIHY U Terephb HaNoJIOBUHY oTomen ot Aen. Oter; Maiika uckas, yeM emMy 3aHSIThCs, KpoMe
KaK LeJbIMU JHSIMHU UIPaTh B TOJIb.

[Noka Maiik ObLT 3aHAT YIpaBJIeHUEM MX UMIIEpPUel, Mbl ¢ OOraThiM Maroi oOenanu B oTesne
Ha Baiikuku-buu. [leno ObU10 B miepepbiBe Mesk/1y MOoNeTaMu, ¥ K Beuepy MHE HY:KHO OBbUIO SIBUThCS
Ha 6a3y ISl O4epeTHOTO BBLIETa, TIOITOMY s IPHIIIeS B BOGHHOU (popme. YBUIEB MeHsI, OOraThIi rara
ortopories. Panblilie oH HUKOrIa He BUIET MeHs B (popme. borarelii mama moMHMI MeHsI peOeHKOM,
OZIETHIM B TIOBCEIHEBHYIO OJIEK Ty — IIOPTHI, [UKUHCHI, MaKku. [10-BUAMMOMY, OH HauaJl OCO3HABATb,
YTO sI CTAJI B3POCIIBIM, YCTIeJ TIOBUAATH MUP M MOOBIBATh HA BOWHE.

— Tak BOT ueM TbI 3aHUMAJICS TIOCJIE HIKOJIBI, — CKa3an oter; Maiika.

Sl KuBHYN M CKa3ar:

— Yersipe rona Mopexonku B Heio-Hopke, MOTOM 4eThipe rofa B Mopckoii nexote. Ocrancs
elwe rof.

— 41 T060i1 OUeHb TOPKYCh, — CKa3asl OOraThIi Iara.

— Cnacu6o, — otBeTr 51. — Ho X0Oporo Obl ockopee CHATh BoeHHYIo hopmy. Tskesno, koraa
Ha TeOs TUTIOIT, WK TJIa3el0T, WM Ha3bIBAIOT JeToyouinei. OueHb X04eTcs, YTOObl 3TO MOCKopee
3aKOHYMJIOCH JIJIS1 BCEX Hac.

— 4 pan, yto Maiiky He NpUIILIOCh UATH B ApPMUIO, — CKazaJ ero orell. — OH xoTesn 3anmcarbes,
HO Y HEro CIIUIIIKOM CJ1ab0e 3/10pOBbE.

— Emy noBesno, — ckazait s1. — Ha BoiiHe st HoTepsij1 MHOTHX Apy3eil. Bbuto Obl y:kacHO OTepsTh
eme 1 Maiika.

Borarbiii nana KMBHYJ M CITPOCUJT:

— Tak 4TO THI IITAHUPYEIb AENaTh MOCJe TOTO, KaK 3aKOHYUTCSI TBOM BOCHHBI KOHTPAKT?

— Hy, Tpoum mMouM py3bsiM NIPEAIOKIIIN padoTaTh JeTYMKaMH B aBuakommaHusax. Ceityac
TPYIHO HAHATHCS HA pabOTY, HO OHU TOBOPSAT, YTO y HUX €CTh KOe-KaKKe CBS3U, U 00EHIAI0T TIOMOYb
MHE TOXE Ty[a YCTPOUTHCS.

— Tak 1Bl tymaemb paboTaTh B AaBUAKOMITAHUM ] — CITPOCHIT oTell Maiika.

S MenIeHHO KUBHYJI:

— Jla, UMEHHO 3TO s 1 JieJialo — gymaio o0 3tom. [1naTsTt Herioxo, v IeroTsl Xoporiue. K romy xe
y MeHs1 ObUla JIOBOJIbBHO MHTEHCHBHAsI JIeTHasl MOAroToBKa. [loneTaB B OOEBBIX YCIOBHUSX, 51 CTAT
HeTUIoOXUM TiiioToM. Ecim ynactest ¢ roquk nmopadoTtath B HEOONBIION aBUAKOMITAHUU U HAJIETaTh
noOoJIbIIIEe YaCOB HA MHOTOMOTOPHBIX CaMOJIeTax, s1 Oyly TOTOB K paboTe y KPYITHBIX aBUANepeBO3-
YHKOB.

— Tak TbI 3TUM XOUelllb 3aHATHCS? — CIIPOCKJT OOTaThI Mara.

— Her, — orBetnn s1. — He X014y, 0COOEHHO MMOCIIE TOTO, YTO CIIyYHIJIOCh C MOMM OTIIOM, U TOCIIE
3aBTpaka B HOBOM gome Maiika. ITpo1iuioit Houblo 51 JOJIr0 He MOT YCHYTh. Bee qymait o Tom, 4To Bbl
rOBOpWJIM 00 MHBECTUPOBaHUU. U s MOHSI, UTO eciu moiay padoTaTh B aBUAKOMIIAHMIO, TO, BO3-
MOXHO, B OMH TPEKPACHBIN JIeHb BCE-TAKW CTaHy aKKpEJUTOBAHHBIM MHBecTopoM. Ho Bpsa nm
KOrJa-HUOYb CMOTY TIOOHSTHCS BBIIIE STOTO YPOBHS.

Oren Marika cumen Mo4a, easa 3aMEeTHO KUBas.

— 3Ha4YUT, MOM CJIOBA MOMAM-TAKH B 1I€JTb, — TUXO MTPOMOJIBIIIT OH.

— B camyio TouKy, — oTBEeTHII 1. — $1 BCIOMMHAJI BCe, YeMy BbI UMM MEHs paHblie. Tereps s
B3POCIIBIH, ¥ 9TH YPOKU OOpENH 11t MEHsI HOBBIN CMBICII.

— W 4910 *e Tl BCIOMHIJI? — MIOUHTEPECOBAJICS OOraThii Marna.

— Bermomuw, kak BbI 3a0pasi y MeHst 10 1IeHTOB B Yac M 3acTaBWIIM padoTaTh OECIIaTHO, —
OTBETUIJI 5. — BBI XOTeNIM HAy4UTh MEHsI TOMY, KaK He CTaTb pabOM 3apIliaThl.

Orteny Maiika 3acmesiicsl M cKas3al:

— Henerkuii, HaBepHOE, OBUT YPOK !
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— Ha yx, — 3ametun 1. — Ho 3aro mone3nsiil. Torga Moi oterr ObUT Ha Bac B OOJBIIION oOue.
A Tenepb OH caM BBIHYKEH KHUTh 0e3 3apIuiaThl. A Be/lb MHE ObUIO BCETO JIEBSITh, KOT/IA 5 TIOTYYHJT
9TOT YpoK. [locie obena y Maiika 51 OKJISUICS, UTO HE CTaHy BCIO )KU3Hb LETUIATHCS 32 CTAOMIIbHYIO
PaboTy TONBKO OTOMY, UTO MHE Hy’KHA 3apruiata. Bot nmoyemy s He gymario, 4to Oyay UCKaTh padboTy
B aBHakoMmaHusix. IMeHHO mo3tomy s ceityac obezaio ¢ BaMmu. $1 xouy, 4TOOBI BbI MOBTOPUIJIA CBOM
YPOKH O TOM, KaK 3aCTaBUTh JEHbI'M PadOTaTh HA MEHs, YTOOBI MHE HE MPHIIUIOCh IOTPATUTh BCIO
CBOIO JKHM3Hb, padoTasi paau aeHer. Ho Ha 3TOT pa3 s Xo4y HOJMy4aTh YPOKHM Kak B3pocibiil. [lycTb
oHM OyayT OoJiee TPYAHBIMH U OoJiee JIeTaIbHbIMU.

— A B UeM 3aKJII09aJICs] MOU MEPBbI YPOK? — MOMHTEPECOBAJICS OOTaThI Tara.

— B tom, uto Gorareie He padoOTAIOT paay AeHer, — ObICTPO OTBETHI 1. — OHM 3HAIOT, KaK 3acTa-
BUTH JICHBIW pabOTaTh HA HUX.

Jluro 6oraroro marsl pacryIbLIOCh B AOBOJIBHOW YibiOke. OH yOeauscs B TOM, 4To, Oymyuu
PeOCHKOM, 51 BHUIMATEJIBHO €ro CITyIIAL.

— Monopen, — ckazan OH. — DTO XOpollas OCHOBa Uil TOTO, YTOOBI CTaTh WHBECTOPOM.
Bce unBecTOpbI yuarcsi ToMy, Kak 3aCTaBJIsATh JEHBI'W YCEPAHO padOTaTh HA HUX.

— VIMeHHO 3TOMY s U XOUY HAyUYHThCSl, — TUXO CKazal 5. — 5l Xouy Hay4uThCsl TOMY, UTO 3HA-
eTe Bbl, U, MOKET ObITh, HAYYUTh 3TOMY cBOEro oTiia. Ceifuac OH HAXOAUTCS B OUYEHb TPYJHOM MOJIO-
JKEHHH, TIBITAsACh B CBOM 52 roja HayaTh BCE CHAYaJIa.

— 3Haro, — cKa3aJj1 OoraTeli rara. — 3Haro.

Bot Tak, B TOT COJTHEUHBIN JIeHb, KOrJa cep(hbUHTUCTBI CKOJIB3MIA TI0 BOCXUTUTEIBHBIM BOJI-
HAaM TEMHO-CHHET0 OKeaHa, HayaJllCh MOW YPOKH IO MHBECTUPOBaHMIO. [Tpotiecc 0OyueHust cocTos
u3 AU a3, Kak1as U3 KOTOPHIX MOJHMMAla MEHs Ha CIIe/lyIoNHid, Oosiee BHICOKUI YPOBEHb ITOHU-
MaHUsI POIIeCCca MBIIIIEHUs OOraToro mamnbl ¥ €r0 HHBECTUIIMOHHOTO IJIaHa. YPOKH HAYaJIUCh C TTO[-
TOTOBKHM MOETO pa3yma M pa3BUTHsI CIIOCOOHOCTU MM YIIPABJIATh, IOTOMY YTO HA CAaMOM JieJie UHBe-
CTUPOBaHHUE MPOUCXOAUT UMEHHO B pazyMe. B KOHEUHOM cueTe ycriex WHBECTMPOBAHUSI OT Havasa
710 KOHIIA 3aBUCUT OT CIIOCOOHOCTU MHBECTOPA YIIPABJIATH COOOM.

YpoKy MHBECTUPOBAHM S, BXOASIIHE B MEPBYI0 (pa3y MHBECTUIIMOHHOTO TUIaHa OOraToro marisl,
TMIOJIHOCTBIO TIOCBSAIIEHBI MEHTAJIBHOW TOATOTOBKE, HEOOXOOWMOW ISl TOTrO, YTOOBI MPHUCTYIUThH
K peaJlbHOMY MHBECTHPOBaHMIO. Mos1 MeHTaJIbHasi MOAroTOBKA Havyasiachk Toi Houblo 1973 roga, koraa
s JiesKaul Ha KOUMKe B CBOel OOIIapliaHHOW KOMHATe Ha BOEHHOH Oase.

Maiiky nmoBe3sso, 4yTo y Hero ObuUI OTell, KOTOPBIN HAKOIMJI OFPOMHOE COCTOsIHUE. MHEe TIOBE3JI0
MeHbIIe. Bo MHOTMX OTHOIIEHHSIX y HEro ObUIO Mepeio MHOM JIeT AThAECAT (popbl. MHe ellie TOJIbKO
MIPE/ICTOSIIIO HAYaTh.

Toil HOYBIO 51 HAYaJT CBOI0 MEHTAJIbHYIO TIOATOTOBKY, C/IEJIaB BHIOOP MEX/1y MOMCKOM IapaHTH-
POBaHHOM 3aHATOCTH (JOPOror MOero OeJHOTO Maribl) M 3aKIaakon (hyHAaMeHTa pealbHOro Oorart-
cTBa (Hoporoi Goraroro marmbl). IMEHHO ¢ 3TOr0 HAYMHAETCS MPOIECC UHBECTUPOBAHKS U YPOKU
6oraToro narbl. 9T0 OYeHb BaXXKHOE pellleHUe, IOCKOJIBKY OT TOr0, KAKUM BbI XOTHTE OBITh — OOTaThIM,
OeHbIM WU CpeTHeo0ecTieueHHbIM, — OyJIeT 3aBUCeTh, KaK BCe U3MEHUTCS B Balllel KU3HHU.
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I'naBa 3
Ypok unBectopa Ne 3
Bri6op

Wrtak, ypoku 60Oratoro marsl Mo MHBECTHMPOBAHHMIO Hadasuch. «Korma nesno kacaercst JeHer
1 MHBECTUPOBAHUA, YCJIOBEK MOKET BbI6paTL TpH OCHOBHBLIC ITPUYNHBI 1J1d MHBECTUPOBAHUA:

1. lapanTrpoBaTh 6€30MACHOCTb.

2. ObecrieunTb KOMpOPT.

3. Cratp 60ratbiM.

Bce atu mpuunHbl 0oueHb BaxHbl. OT NOpsAJKA UX PACIONOKEHUS] TIO PUOPUTETHOCTH OyIeT
3aBUCETh TO, KaK M3MEHUTCS KU3Hb 4yesloBeKa». Jlajee OH cKa3all, YTo OOJBIIMHCTBO JIIOIEH NpH-
HUMAIOT pellIeHNs], CBSI3aHHBIE C IEHbIaMHU M MHBECTUIMSIMHA, UIMEHHO B TaKOM Topsiake. pyrumu
CJIOBaMH, KOTJIa JeJI0 KacaeTcs JIeHer, Ha TIepBOM MeCTe OKa3bIBaeTcsi O€30MacHOCTb, HA BTOPOM —
KOM(OPT, a Ha TPEThEM — JKEeJIaHUE CTaTh OOraTeiM. BoT moueMy HauBBICIIM PHOPUTETOM 15T OOJTb-
IIMHCTBA JIIOAEH sIBJIsieTCs rapaHTus 3aHsTocTy. [locie momydyenus crabuibHOM paOOTHI WITH BOCTpE-
OoBaHHOM TTpoeccuy OHKM cocpeoTourBaloTCs Ha kKomdopTe. Ha mocieaneM mecrte isi MHOTHX
CTOUT XeJIaHWE CTaTh OOTaTHIMH.

B tot nenn 1973 ropa oten; Maiika ckasan: «BoNBIIMHCTBO JOfeH MeUTAT 00aJaTh BHYIIIN-
TEJIbHBIM COCTOSTHUEM, HO JUIs HUX 9TO He NiepBoouepenHas 3a1aya. B AMeprke TOIbKO TPy YeIoBeKa
U3 CTa CTAHOBATCS OOTraThIMH, MOCKOJBKY JIENIAloT 3Ty IeJb CBOMM IpuoputetoM. Eciu mist Toro,
YTOOBI CTaTh OOraThiM, TPeOyeTCs MOKEPTBOBATH KOM(POPTOM MM OE30MACHOCTHIO, MHOTHE OTKA3bl-
BaIOTCs OT MOMBITOK CO3/1aTh COCTOsIHME. BOT mouemMy MM HyXXHBI IIeHHbIE COBETHI TI0 MHBECTUPOBA-
HUI0. Jlonu, 1U1st KOTOpBIX 6€30MacHOCTh U KOM(OPT CTOSIT HA TIEPBOM M BTOPOM MECTe, MIIYT CIO-
COOBI OBICTPOrO OOOTAIEHHsI, KOTOpbIe ObUTH Obl JIETKUMH, YIOOHBIMU M HE PUCKOBaHHBIMH. Maio
KTO CTAHOBUTCS OOraThiM Oyiarogapsi OQHOW yAIa4HOW WHBECTHLIMH, HO M 9TU CYACTIIMBUMKH, KaK Tpa-
BUWJIO, BCE TEPSIOT».

borarbiii 1M c4acTJIUBbLIN?

Jlionu yacto roBopAT: «Jlyuiie ObITh CUACTIMBBIM, YeM OoraThiM». ITa hpasa Beerjaa Ka3anach
MHe OYeHb CTPaHHOM. §1 ycren moObiBaTh 1 OorateiM, 1 OeqHbIM. Kak B TOM, Tak U B IpyroM (prHaH-
COBOM I10JIO’KEHUH 51 ObIBAJI U CYACTIIMB, U HecyacTeH. VIHTepecHo, moueMy JIIo[M CYMTAIOT, YTO HaJl0
BBIOMPATh MEKILy CYaCTheM U OOraTCTBOM?

Korga s 3agymbiBaloch HaJ 3TUM, MHE KaXeTCs, YTO HAa CaMOM [ieJie OHM UMEIOT B BUJLy CJle-
aymomee: «JIydie yyBCcTBOBaTh ceOs1 B O€30MACHOCTH U KUTh B KOM(QOpTE, YeM ObITh OOraTbiM».
HagepHoe, €10 B TOM, 4TO OHM IPOCTO HE MOTYT ObITh CYACT/IMBBI, KOIJA OLIYINAIOT OMACHOCTb
1 iuckoMdopT. YTo ke KacaeTcsi MeHsl, TO s ObUT TOTOB MOKEPTBOBATH OE30IMaCHOCTHIO M KOM(OPTOM
paau Toro, 4ToOBI cTaTh OorathiM. [1OCKONIBKY B JII0OOM (PMHAHCOBOM TOJIOKEHUHM MHE CITy4ajloch
ObIBAaTh KaK CYACTIIMBBIM, TaK M HECYACTHBIM, TIOBEPhTE MHE, YTO, KOrJa s ObUT OETHBIM M HECYaCT-
HBIM, MHE ObLJIO HAMHOTO XyXe, 4YeM Korja st ObUI OOraTbiM U HECYACTHBIM.

Kpowme Toro, s HUKOrga He MOr COIJIAaCUTBCS C Oropopkout «He B genprax cuacree». Moxer,
B 9TOM U €CTb JI0J1s1 ITPaB/ibl, HO 51 BCEI/a 3aMeyall, YTo, KOrJa y MEHs €CTb JIeHbI'H, 1 TOpa3/o JIydlle
cebs ayBcTBYIO. [IOMHIO, Kak-TO B KapMaHe KMHCOB s1 Hamen 10-motapoBylo OyMakKy. XOTs
3TO ObLIA MeJIOYb, 51 O4eHb 0OpaoBaics Haxonke. IlomyyaTh JeHbrM BCeraa MpUsTHee, YeM CUeTa,
10 KOTOPBIM HAJIO IUIATUTh. BO BCAKOM cilyuyae, TaKOB MO JIMYHBIN OMBIT. Sl pajyiock, KOraa OHU
MIPUXOASAT, U IPYILLY, KOI/Ia OHU yXOAAT.
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Torpa, B 1973 rony, s paccTaBuJI CBOM MPUOPUTETHI B CJIEAYIOIIEM MOPsIIKE:

1. Cratp GoraTbim.

2. ObecrieunTb KOMpOPT.

3. lapanTHpOBaTh GE30MACHOCTb.

Kak yxe ormMedanoch, KOrjia JIe/io KacaeTcsl JICHer ¥ MHBECTUPOBaHMUsI, BCE TPH 3a1a4u OYCHb
Ba)XHBI. B KaKOM MOpsIJIKE UX PaCcCTABUTh — ITO CYry0o JIMUYHOE pellieHre, KOTOPOe CIIe/lyeT MPUHSITh
niepeji TeM, Kak Bbl HAUHETe MHBECTUpoBaTh. Harpumep, y Moero 6eHOro narisl IpHOPUTETOM HOMEP
OfIMH OBUIO «TapaHTUPOBATh OE30IMACHOCTb», & y OOraToro — «Crarh OOraThiM».

TecT HAa MEHTAJILHYIO YCTAaHOBKY

BorarctBo, koMpOpT M 6E30MacCHOCTh — 3TO OCHOBHBIE TIEPCOHAJIbHBIE IIEHHOCTU. Bce oHM
UMEIOT BakHOe 3HaueHue. Ho st TBepo 3Hato, YTo BHIOOP CaMbIX IIABHBIX JIJIS1 BAC IIEHHOCTEH 4acTo
OKa3bIBaeT CyIIECTBEHHOE M MPOJIODKUTENIbHOE BO3IEUCTBHE Ha Bail 00pa3 ku3HW. Bor moyemy
HEOOXOIMMO OIPEe/IC/UTh, KaKue IIEHHOCTH SBJISIIOTCS JIJIS1 BAC CAMbIMU BaXKHBIMU, OCOOEHHO KOT/a
€10 KacaeTrcsl JeHer U (PUHAHCOBOTO TIAHUPOBAHUS.

A Teriepb BOITPOC HA MEHTAJILHYIO YCTAaHOBKY:

KakoBrbI Balin 0CHOBHBIE IIEHHOCTH?

[NepeunciuTe CBOM IIEHHOCTHU B MOPS/IKE TIPHOPUTETHOCTH:

1.

2.

3.

B03MOKHO, HEKOTOPBIM U3 Bac MPUAETCs TILATEIBHO MTOKONAThCS B CBOMX UCTUHHBIX YyBCTBAX.
Cepbe3HO MOroBOpUTE CO CBOEM 3aKOHHOM ITOJIOBUHOM WJIM C HACTABHUKOM. COCTaBbTE CITMCOK BCEX
«32» U «IIPOTUB». 3HaHUE COOCTBEHHBIX MPHOPUTETOB YOEPEXKET BAC OT MHOXKECTBA MYUUTEIbHBIX
peleHuii 1 OECCOHHBIX HOYEH.

OpnHa 3 npuumH aktyanbHocTy npasuiia 90/10 k Mupy IeHer, BO3MOXXHO, 3aKJII04AETCA B TOM,
910 90 MPOLIEHTOB JMOAEH CTaBIT KOM(OPT 1 OE30MaCHOCTD BBIIIE KeJTaHUs CTaTh OOTaThIMU.
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I'nasa 4
Ypok nnBecropa Ne 4
KakuMm BbI BujuTe Mup?

OHO U3 caMbIX pa3UTENILHBIX OTIIMYMI MEkK/Ly MOUM OTIIOM U OOTaThIM MAroi COCTOSIIO B TOM,
KakMM OHU BUJEU OKpYXkawomi Mup. Mol OeHBI Nana CYrTall, YT0 B MUpPE KaTacTpoprUecKH
HE XBaTaeT JIeHer. JTa ToYKa 3peHHs] HaXona OTpakeHue B ero pazax tuna: «Jlymaens, qeHbIH
pacTyT Ha JiepeBbsx ?», «S51 uTo, cienaH u3 aeHer?», «5 He Mory ce0Ge 3TOro Mo3BOJIUTh.

[TpoBenss MHOTO BpeMeHH ¢ OOraThIM MAarou, s Hayal MOHUMATh, YTO OH BHIEJ COBEPIICHHO
uHOU Mup. OH CUYMTAJI, YTO B MUPE CJMIIIKOM MHOTO JIeHer. DTa TOUKa 3peHUs HaXOHUJIa OTPaKeHUE
B ero (ppazax: «He Gecriokoiicst o nenbrax. Ecim Mbl 6ynem nesath Bee MpaBUJIbHO, Y HAC Beeraa Oyzier
MHOTO JieHer», «He nomyckai, 4To0bl HeXBaTKa JISHeT CIyKHJIa OIpaBAaHUeM ISl OTKa3a MOMYYUTh
TO, YETrO Thl XOYEIIIb».

B 1973 romy Ha 0fHOM M3 CBOMX YPOKOB Ooratblil marma ckasai: «EcTe TonbKO 1Ba BHa mpo-
O1eM c IeHbramMu: Korja AeHer CJIMIIKOM MaJlo M KOTJa JeHer CAMIIKOM MHOro. C KakuMu U3 HUX
THI TIPEATIoYes Obl CTOJTKHYTHCS 7»

Ha cBomx Kypcax 1o MHBECTHPOBAHHMIO s YIEJISIO 3TOM TeMe MHOTO BpeMeHHU. BobIIMHCTBO
JIONIeH TIPOUCXOMAT M3 CEMEM, TJIe Cepbe3HOU MpoodIeMoli Obllla HeXBaTKa JeHer. JIeHbru — 3TO BCEero
JIMIIb Ujiesl, TO3TOMY, €CIIU BBl OyJieTe JyMaTh, YTO BaM UX HE XBAaTaeT, OHA BOIUIOTUTCS B PEATbHOCTb.
OnmHUM U3 TPEerMYIIECTB MOETO BOCITUTAHUS B JIByX Pa3HBIX CEMbsIX ObUIO TO, YTO S MOT HaOIMIO-
JaTh cpasy 3a JAByMsl BUJAMH MTPOOJIEM — U MOTY Bac 3aBEPUTh, UTO ITO JEUCTBUTEILHO CEpPbe3HbIC
npoGsiemMbl. Mot Ge/THBII Tarna MOCTOSTHHO CTATKUBAJICS ¢ IPOOJIEeMO HEXBATKH JICHET, a OoraThlid —
C MpoOJIeMOoi UX U30OBITKA.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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