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OT aBTOpa

DTa KHHTa MPeHA3HAYEeHA TeM, KTO XOUYET B3ATh MO/ KOHTPOJIb CBOIO (DMHAHCOBYIO CUTYALIUIO
Y BBIMTH 32 PAMKHU CPEJHUX AOXOAOB CPEJHUX MHBECTOPOB. DTa KHUTrA HE PAa3JIOKUT BaM IO MOJI0Y-
KaM, YTO U KaK HYKHO JIeJ1aTh, [IOCKOJIbKY TIyTH M METOJIbI, KOTOpPHIE BBl BHIOMpaeTe, 4ToObl pa3oora-
TETh, 3aBUCSAT TOJIBKO OT BAaC CAMHUX, HO MBI [IOMOEM BaM MOHSTh, [IOUYEMY HEKOTOPbIE MHBECTOPBI
IOOUBAIOTCS TOPA3/I0 OOJBINEH MPUOBUIN, YeM OCTAJIbHBIC, TPUYEM C MEHBIITUM PUCKOM, MEHBIIUMHU
JeHbraMU Y ropas3jio MEHBIIUMHU 3aTpaTaMi BPEMEHHU.

90 % WHBECTOPOB — CpPEAHNE UHBECTOPHI, KOTOPBIE MTPOAOJIKAIOT KOIUTh I€HbIM, UHBECTUPO-
BaTh BO B3aMHbIe (DOHBI, B NeHCMOHHbIE Tu1aHbl TUNA 401(k) n nencrnonnsie pouasl. MHpopmanus,
MPEJICTaBJICHHAs B 3TOW KHMIe, IpeHa3HadeHa 1715 Tex 10 %, KTo XO4eT MOBBICUTh YPOBEHb CBOETO
(uHaHCOBOTO caMOOOPa30BaHus1, YTOOBI CTaTh MPO(ECCHOHAIBHBIM UHBECTOPOM, YBEJIUUUTh CBOU
MHBECTUIIMOHHbIE TIOCTYIUIEHUS] U YCKOPUTH POCT (PUHAHCOBBIX aKTUBOB. Criacu0o.

Pooepm T. Kuiiocaxu
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BBenenne
Kak 3a 10 jet npesparutsb 10 ThiCSIY
aoJsapoB B 10 MULIMOHOB

Boavue 6cezo Ha ceeme amepukarybl 60smcst okazamecsi 0e3 Oewee,
K02da bliidym HA NEHCUIO.
U3 0630pa 2azem «USA Today»

OcHosHOli  npuuuHoli  PUHAHCOBLIX — MPYOHOCME — 3aUaAcmyto
A6ASIEMC MO, 4Mo 00U  CAeOYHM  COBEMAM  HENOOXOOAUUX  Ar00el
UAU KOMMUBOSIICEPOB.

Bozamuuii nana

B onHoii 13 MecTHBIX razeT roposa PuHUKC, ITaT Apu30oHa, ObUIa MOMEIIEHa PEleH3HsI Ha MOIO
kHury «IIpopodectBo Goraroro narmsi». M X0Ts 310 ObLIa CrIpaBeINBAast M JIOTUYECKH OOOCHOBAHHAS
CTaThs1, XKYPHAJIMCT 3aKOHYMII €€ OTHUM OecLiepeMOHHBIM 3aMeYaHueM, KOTOPOE OTOPYMIIO MEHSI; 9TO
ObLII KOMMEHTapUi MO MOBOY MOETO 3asBJIEHUS, YTO 5 MOIYYHJI OT CBOEW Moc/ieJHEed NHBECTULIN
39 % npuodbLM. 1 pasmisgen B ero 3aMe4aHny CKPBHITHI HAMEK — JIMOO Ha TO, YTO s CONrall, Moo
Ha TO, YTO MPEyBETUYMII CBOIO ITPUOBLIb.

Hy uto 3k, OONBIIMHCTBY U3 HAC HE HPABSITCSI JIIO/IN, KOTOPBIE XBACTAIOT MJIM UCKAXKAIOT (DaKTHI.
JIn4HO A MpoTUB TakuXx Joger HU4Yero He umero. Ho MeHs 3a1es10 1o, 4To S HE XBacTal U He IIpeyBe-
arvuBall. B cymHocTy, 5 cenan Kak pa3 oOpaTHOE — MPEeyMEHBIIHI CBOIO MPHUObLTL. HBIMHU cllo-
BaMH, MOsI IPHOBLIL He OblIa JOXOAOM Ha Oymare — OHa M3MepsIach HUTMYHBIMU JEHBIaMU B MOEM
KapMaHE U 3HAYUTEJIBHO MpeBblaa 39 %.

ITOT KOMMEHTapUI Ha HECKOJIBKO JJHEH BBIOMJI MEHS U3 KOJIeU. A MOTOM 51 TO3BOHUJI aBTOPY
CTaThbM Y MOIPOCUJI HA3HAYUTh MHE BCTPEUY, UTOOBI 51 MOT HAIIPSIMYIO BBUIOKUTb €My CBOM (DaKThI.
4l ckazain KypHaJIMCTY, YTO XO4y BCTPETUTHCS HE IS TOTO, YTOOBI OH HaIKcaa 000 MHE YTO-TO ellie
WM oIyOIMKoBal onpopepikeHue. Ilpocto nmonpocuit paspeleHus npuexarb B ero opuc BMecTe
¢ OyXrajirepoMm, oKa3aTb MOU (PUHAHCOBBIE JOKYMEHTBI M OOBSICHUTD, KAKUM 00pa3oM ObLTH IOCTUT -
HyTBI 3TU 39 %. OH pagyIIHO NPUHSII MOE NIPEAJIOKEHNUE, U MBI JIOTOBOPWJIACH O BCTPEYE.

[Mocne Toro Kak Mbl ¢ OyXrajaTepoM Bce OOBSICHUIN KYPHAIUCTY, €ro eJUHCTBEHHbIM 3aMeya-
HUeM ObUIO CllefyIolIee:

— [, HO cpeiHMI UHBECTOP HE MOKET CHEJIATh TOrO, YTO JIEJIAETE BBI.

— $] HMKOrIa ¥ HE TOBOPWUJI, YTO MOKET, — OTBETHII £1.

Tormna o ckazaur:

— To, uem BbI 3aHUMaeTECH, OYEHD PUCKOBAHHO.

Ha 310 yTBEpX)KIEHNE 1 OTBETUI TaK:

— 3a nocneHue HECKOJIBKO JIET MUJUIMOHBI MHBECTOPOB MOTEPSUIM TPWLIMOHBI JOJUIAPOB,
1 OOJIBIIMHCTBO M3 HUX ObLIM BJIOKEHBI B aKLIMM U B3aMMHBIE (POH[IBI, KOTOPBIE BbI PEKOMEH/IyeTe.
MHorue 1011, KOTOpbIE MOTEPAIN IEHBIY, UHBECTUPYA B IOJTOCPOYHBIE B3aUMHbIE (DOH[IBI, HUKOT/IA
HE CMOTYT BBIMTH Ha NIEHCHIO. Pa3Be 3T0 HE pUCKOBaHHO?

— Hy, 310 npon3omio n3-3a MHOTOYMCIEHHBIX CIy4aeB KOPPYILMY B KOPHIOPALUsAX, — OTBE-
THWJI OH, 3aIUIIAs CBOIO MO3ULMIO.

— Oruacty 910 Tak. Ho cKonbKO JIIoAM TEpAIOT U3-3a TOTO, YTO CJIEAYIOT COBETAM — COBETaM
OUpKEBBIX OPOKEPOB M JKypPHAIUCTOB, CIelMaM3Upyonmxcs Ha ¢uHaHcax? Ecnm nHBecTnposa-
HUE B JOJITOCPOYHbIE B3aUMHBIE (DOH/IBI CUUTAETCS TaKOW MPEBOCXOJHOMN UAEEH, TO IOYEMY CTOJIBKO
JIOJEN TEPAIOT HA 9TOM TaK MHOI'O JIEHer?
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— Bce paBHO 51 yTBepiK1ai0, YTO MHBECTUPOBAHKE B JAOJTOCPOYHbIE IJIAHBI U TUBEPCUDUKAIVS
aKTUBOB B BHUJIE TIOMEIIIEHHSI UX B Pa3Hble MOPT(dEIM B3aUMHBIX (DOHJIOB SIBJISICTCS HAMITYUIIIEH TaK-
TUKOM JIJI51 CPE/IHErO0 MHBECTOpA.

— CornaceH, — OTBETHJI 1. — Bail coBeT — JTyuInmii COBET /7151 CpeTHEr0 MHBECTOPA. .. HO OTHIONb
HE JUIs1 MEHS.

Torna B pa3roBop BKJIIOUWIICS MOM OyXxrajirep:

— Ecin HeMHOTO M3MEHHTH TOUKY 3PEHHSI U MCIIOJIb30BaTh Pa3Hble aKTUBBI, TO CPETHUI HHBE-
CTOp MOT ObI JOCTUYh TOpa3/io Ooiee BHICOKUX MPUOBUIEH ¢ TOpa3o MEHBIIIMM PUCKOM. BMecTo Toro
YTOOBI CHIETh U CMOTPETH, KaK PHIHOK CKAa4eT TO BBEPX, TO BHU3, IPUCYIIUBASCH K TOMY, YTO T'OBO-
PAT (PMHAHCOBBIE «TYPY», IBITAIOIIAECS MPECKa3aTh, KOT/a OH CHOBA O)KUBHUTCS, THBECTOPY, UCIIOJb-
3ylolieMy IuiaH 6oratoro manbl PoGepTa, He MPUIIUIOCh Obl MAHUKOBATh KaXX/IBIA pa3, KOTja PhIHOK
UJIET HA CTIaJ1, WK OECTIOKOUTHCS O TOM, KaKOU CEKTOP SKOHOMUKH B CIIE/IYIONIHIA pa3 B3JIETUT BBEPX.
U 310T MHBECTOP HE TOJIBKO MOMYYUT TOpa3ao OOJbIIKe MPUObLIN C MEHBIIUMU KalMTAJIOBJIOKEHHU-
SIMA ¥ MEHBIIIUM PHCKOM, JEHbI'M HAYHYT MOCTYIaTh K HEMY aBTOMATUYECKH, KaK M0 MaHOBEHHIO
BOJIIICOHOM Manouku. KcraTh, s yacTo Has3biBalo 3Ty CTPATErHi0 MHBECTHPOBAHUS «BOJIIICOHBIMU
OCHbraMm» .

Nnest 0 39 % nipuObLIN — WK, Kak s ee Ha3bIBalo, O BOJIIIEOHBIX JIEHBIaX — OKa3asach CJIOK-
HOBATOM JIJIS1 TAKOW KOPOTKOM BCTPEUH C STUM JKYPHAJIMCTOM, U JIMIIh YIIOMAHAHUEM O BOJIIIEOHBIX
JIeHbrax BCTpeYa Y 3aKOHYMJIACh.

Kak 51 yxe ckazai, )KypHaJIUCT OblJT HACTPOEH BechbMa Ao0poskenaTenbHo. CIycTsl HECKOBKO
HeJieJTb OH HaruMcaa 000 MHE JIPYTyI0 CTaThio, XOTS s M He TPOCKIT ero 00 3ToM. U XOTs cTaThsi TOYHO
oTpaxasa (pakThl, OH HEe YIIOMSIHYJI HA O TOM, KaK s IOOMJICS TaKOW BBICOKOH MPUOBUIN, HA O BOJ-
eOHBIX JICHBIaX.

Ho 3a 4uto 51 emy GnarogapeH OoJibliie BCEro, 3To 3a TO, YTO OH BIOXHOBUJI MEHSI HAIUCATh 3Ty
KHUTY... KHUTY, KOTOpas IpeiHa3HauYeHa He /11 CpPeJHEro MHBECTOpA.
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Yacro 3amaBaemMbie BONIPOCHI

[Tocne To# BCcTpeuw ¢ KypHAIUCTOM s M B3SUJICS 32 3Ty KHUTY. S peniwi, 4yTo MPUIILIIO BpeMst
0O0BSICHUTD (hOPMYITy OOraTOro Maribl O MPeBPaIIeHUH MAJICHbKOW MHBECTUITUH B CBEPXBBICOKYIO ITPH-
ObLIb. Biaromapst Tol KHUTE S MOMYYH/I TaKXke ONArornpUsiTHYI0 BOBMOKHOCTh OTBETUTh Ha HEKO-
TOpbIE YaCTO 33aJaBaeMble BOIIPOCHL... BOIPOCH], HA KOTOpBIE s HE JIIOOJIO JIaBaTh OTBETHL. BOT 311
BOIIPOCHI:

* «¥Y mens ectb 10 ThicSY gomapoB. Kyna MHe cienoBasio Obl MX BIOKHTH?»

* «Kako¥ T MHBECTUPOBAHUSI Bb pEKOMEHTyeTe ?»

* «C yero MHe HayaTh?»

[Nouemy s1 yKJIOHSJICS OT OTBETOB Ha MOIOOHBIE BOMPOCH? JIes10 B TOM, UTO MPaBUIJILHBIM OTBE-
TOM SIBJISIETCS CJICTYIOIIHIA: «DTO 3aBUCHT OT Bac. To, 4To czienan Obl 51, YacTO OTIMYAETCs OT TOTo,
4TO COeJIaa ObI BBD».

Kpowme Toro, oObsICHSS JTIOASM B TOUHOCTH, UTO 5 JIEJIal0 U KaK JIOCTUTalo BBICOKOW MPUOBLIN
C MEHBIIIMMHU 3aTpaTaMy U MEHBIITUM PUCKOM, OHU YaCTO TOBOPST ClIeylolliee:

* «3mech 3TO clejlaTh HEBO3MOKHO.

* «51 He Mory cebe TOro MO3BOJIUTH».

* «A Het 7 6oJiee JIETKOro MyTH ?»
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IoueMy JIOAH HECYT YOBITKH

[To MmoeMy MHeHHI0, OfIHA U3 MPUYUH, IO KOTOPOM MUJUIMOHBI JIIOAEW MOTEPSUIN TPUJUIMOHBI
J0JIIapOB, 3aKJI0YaeTcs B TOM, YTO OHM MCKaJIM JIETKUX OTBETOB Ha BOIPOC, KyJa MHBECTUPOBATh
CBOM JIEHBI'H, M 3a4aCTYIO [TOTy4aJl HE CaMble JIyYIlIMe COBEThI TAKOTO POJa:

* «HakanmBaiite IeHBIM».

* «Jlenaiite 1OATOCPOYHBIE UHBECTULIMU U JUBEPCU(PULIMPYITE aKTUBbI».

* «JIUKBUAMpY¥TE CBOM KPEAUTHBIE KAPTOUKU M BHIOUPANTECH U3 JIOJTOB».

OTa KHUTa HaIlMCaHa He JUIS TeX, KTO XOUeT MOyYUTh JIETKUe OTBEThl. Ecii BaM 110 1y1iie upes-
MEPHO YIPOILLIEHHBIE COBEThI OTHOCUTEILHO (DMHAHCOB U Bbl UIIETE OTBETHI, KOTOPBIE XOTSAT MOJIYyYUTh
OOJIBILIMHCTBO JIIOJIeH, TOTJa 3Ta KHUIa ONpPEeeeHHO He A1 Bac. Mu ke Mou peKOMeHAIi MOTYT
M0KA3aThCsl KOMY-TO CJIMIIKOM TPYJHBIMU 1JIs1 IOHUMAaHUS U BOILIOIIEHUS.

OTa KHUra HanMcaHa Jyis TeX, KTO XOUeT MOJyYUTh KOHTPOJIb HaJl CBOUMU (PUHAHCAMU U cJie-
JaTh elne Oosblle JeHer ¢ MOMOMUIBI0 yxke umeromuxcs. Eciu 3T1o npeacrapiaser 11 Bac UHTEpec,
MoXasyicTa, YUTATe Jajbliie.

10
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Hanxyammi cnoco6 pa3zoorarerb

JKypHaymucr, o KOTOpOM s MUcall BHavyalsle, ObUT MpaB, YTBEpXKAas, 4TO €ro COBET XOPOII
1Jis1 cpeiHero uHBectopa. OmHako (hakThl TOBOPSIT O TOM, YTO ITOT COBET MPEICTaBIIsieT COO0M OIUH
13 CaMBIX TPYAHBIX CIIOCOOOB pazdorateTh. JIoau, KOTOpble padOTAIOT ¥ MTOMEIAIOT JEHbIM B KAKOH-
HUOY/Ib IeHCHOHHBIN TU1aH, Tuma 401(K), ocHOBaHHBIM HA B3aMMHBIX (POH/IAX, TaK CKa3aTh, CA/ISTCS
B MEJJICHHO TIOJI3YIIUH 10 JKU3HU aBTOOYC — B aBTOOYC C U3HOIICHHBIM JBUTraTelieM, a 3TO 3HAYUT,
YTO OH HEe MOXKET eXaTh ObICTPO U BPSI JIM KOTAa-HUOY/Ib TIOCTUTHET MecTa Ha3HaueHus1. K tomy xe
TOpPMO3a B aBTOOYCE HEHCIIPABHBI M TTACCAXUPHI APOXKAT OT CTpaxa MpH CITyCKe C XOJIMOB.

U xots BIOKEHUE JeHeT B TIEHCHOHHBIN TUIAH Ha JOJITOCPOYHBINA MEPUOJI, BO3MOKHO, ObLIIO ObI
XOpoIler uaeen yisi CpelHuX UHBECTOPOB, HA MOW B3MJIsA/l, 3TO OYeHb MEJICHHbIN, PUCKOBAHHbIN,
Hea(P(EeKTUBHBIN 1 YPEBATHIA BBICOKUMH HAJIOTAMH CITOCOO MHBECTUPOBAHMUS.

11
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Ecthb HHBECCTHIUA IMOJYIIIE

Ectb yeTsipe BUJja aKTUBOB: OU3HEC, HEOBUNCUMOCHIb, UEHHbLE OYMaU Y PeanbHble YEHHOCHI.
Xopolliell THBECTULIMEN SIBJISIETCS TIOMEIIIEHUe JIeHeT B (DOH/, I0XOJIbl KOTOPOrO PacTyT B COOTBET-
crBum ¢ uHIekcoM S&P 500!, [Iis GonbIIMHCTBA areHToB 1Mo B3auMHBIM (poHgam S&P 500 — 3to
OLICHOYHBIV TOKa3aTe b, KOTOPHIH MBITAIOTCS TPEB30UTH, HO, K COXAJIEHUIO, OYeHb HEMHOTHE MOTYT
3TO CAENaTh.

Kak npaBusio, B CBSI3U C 3TUM BO3HHMKAET BOMPOC: «3aueM Ke MHE TOIJIa areHT U3 B3aMMHOTO
(bonpa, ecnu UL OUEHb HEMHOTHE U3 HUX MOTYT IIpeB3oiTH nokaszarenb S&P 5007 ITouemy mue
camMoMmy, 0e30 BCSIKUX (POH/IOB, HE BIIOKHTD JIEHBI'M B KaKMe-HUOY/Ib aKIMH C 3TUM HHIEKCOM ?»

Moi1 oTBeT TakoB: «$1 Mory 3aaTh Bam TOT e Borpocy. [lanee st roopio: «Eciy Bbl MHBECTH-
pyete 10 ThICSY B HEIBUKUMOCTb, TO BbI (PaKTHUECKU YBETMUUTE O3y CBOSH MHBECTUIINH, UCTIONL3YS
cuctemy poeryaroB, Ha 90 %; TO ecTb B 9TOM cJiy4ae BaIlu ieHbru cocTaBisiior 10 Toicsy, a 90 Thicsy —
9TO JIeHBI'M Bartiero 6ankupa. B oObraHoe gecsatmierre pocra Bamu 10 Teicsy, BioxeHHbIe B S&P 500,
YBEJIMYMIIACH ObI TIOUTH 10 18 ThICSIY 10/U1apoB, a 10 ThICAY, KOTOPBIE BbI BIOKIIN B HEJBHKUMOCTD
BMECTe C JICHbraMH BaIliero OaHKUpa, MOTHSIMCH Obl TIOUTH 10 158 ThICSY I0IapOB.

Mse yacto 3agaiot Borpoc: «[louemy ke oM Tak peko UHBECTUPYIOT B HEJIBUKMMOCTD 7»

U s orBevaro: «[I1s1 TOro Yt00BI MHBECTUPOBATH B HEAABMKMUMOCTh, BAM HYXKHO CTATh JIyUIIIAM
WHBECTOPOM. YCIEITHOe NHBECTUPOBAHKE B HEIBMKUMOCTh TpeOyeT He TOJIBKO OOJIbIIUX (PHHAHCO-
BBIX BJIOKCHWII M HABBIKOB, HO W SIBJISICTCS TOpa3fo Oojiee TPYIOEMKHUM C TOYKH 3pEHHST MEHEIK-
MeHTa. BroxkeHne B Takve OyMaXkHble aKTHBBI, KaKk B3arMHbIe (DOH/IBI, HAMHOTO IpOIIIe, JIeIIeBIe
Y TIOYTH He TpeOyeT yIpaBJeHUsI — BOT MMOUYEMY JIIOAW Yallle BCEr0 WHBECTUPYIOT BO B3aMMHBIC
hoHbI».

! DOH/IOBBIN MHAEKC LIEHHBIX OyMmar, BKJIoYaommil B cedst akuun 500 KpyHMHeHIIMX KOpropaluil (Ha JaHHBIA MOMEHT TOJIBKO
aMEepHKaHCKKX ). BeUKCIIsIeTCst TyTeM yMHOKEHHsI KOJIMYECTBA HAXOMSIIMXCS B OOpaIlleHIH aKLI|I Kak oW M3 9TUX KOMITaHWH Ha [IeHY
JaHHOM akuuu. MHBectrpoBarh B S&P 500 — 3HaYUT MHBECTUPOBATh B aKLMY OJHOW WM Cpa3y HECKOIBKUX U3 ITUX KOpHopauuil. —
TIpum. nepes.

12
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CamMbli1 MOIITHBII AKTHB

S&P 500 — 310 MEXAyHAPOIHBIN PHIHOK, B TO BpeMsl KaK HEIBUKMMOCTh — MECTHBIN PHIHOK.
ITO 03HAYAET, YTO €CJIM Bbl COOOPA3UTENIbHBIN HHBECTOP, BKJIA/IBIBAIOIINI KAITUTA B HEIBHKMMOCTb,
TO MOXeETe JOCTUYb Jjaxke Oosiee BHICOKON MpuObUM B 3TON oOnmactu. Bammm 10 Thicsi4, MHBECTHPY-
emble B S&P 500, mpuHecyT Takyio *ke MpuObLIb, KAKyI0 MOTydYaeT JIoOOH Apyrod UHBECTOP, B TO
BpeMs Kak Bamu 10 ThICSIY, BIOXKEHHBIE B HEIBUKUMOCTh, B TEUEHHE TOTO ke TMeprUosa MOTyT IpH-
HecTu JIOo ropasno Oosee BHICOKUI JOX0fa, 4eM 158 Thica4 Jo/mapoB, JIMOO ropasio Oosee HU3-
kuid. [IpaByia, ecm Bbl OKaXeTeCh HUKYABIITHBIM HHBECTOPOM B Chepe HEJBIKMMOCTH M HE CMOXETe
€10 TPAMOTHO YIIPaBJISTh, TO Oy/eTe UMETh BCE IIAHCHI MOJTHOCTHIO MOTEPATH NMPABO Ha MHBECTHUPO-
BaHHble BaMU 10 ThICSIY, & BOZMOXHO, BalllM YOBITKA OKaXyTcsl ropaszfo Oosbimmu. Ecim ke BbI
HE CIIOCOOHBI JOJKHBIM 00pa3oM CHPaBUTHCS C MPHOOPETEHNEM HEIBIKMMOCTH M YIIPABJICHUEM €10,
TO BaM, pa3zymeercs, Jiyuie uaBectupoBaTh B S&P 500. Ycrex B cepe HEABUKUMOCTU 3aBUCHUT
OT Bac Kak uHBecropa. Ycrnex B S&P 500 3aBUCUT OT KOMITaHU, KOTOPbIE BXOASIT B 3TOT UH/IEKC.

Ha Bonpoc «MoxkHO 1 nomyuuts ¢ 10 TeICAY 10XOIbl, MpeBblLaoomye 158 Toicau gonna-
poB?» orBeToM OyzeT: «Jla. Ho, 4ToObl qOCTUYB TaKOW MPUOBLIA, UHBECTOPY HEOOXOIUMO 0Opa-
TUThCSI K Ou3Hecy». VI3 4eThIpex KJIacCOB aKTMBOB CAMBIM CHJIBHBIM sIBJIsieTCsl OM3HEC, HO OT Bac
TpeOyIoTCs Topa3io OOMbIINE HABBIKK, YTOOBI €0 OPraHU30BaTh M YIPABIATh UM. YesoBeK, KOTO-
phIii criocoOeH co31aTh OM3HEC, a TaKXkKe yMeeT MHBECTUPOBATh B HE/IBUKUMOCTh, MOKET TIOJTy4aTh
CBEPXBBICOKHE TIPUOBLIH.
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P. T. Kuiiocaku. «boratbiii ”HBECTOp — OBICTPBIN HTHBECTOP»

Kak mojiyuath CBepXBbICOKHE NPHOBLIN

XO0Ts KOe B 4YeM COZIepKaHUE ITON KHUTH MEPEKJIMKAETCS ¢ TEMAaTUKOU APYTUX KHUT U3 CEpUn
«borarsiii [Tana», 31eck Mbl OMIEM JTaJIbIE U TIOTOBOPUM O TOM, KK MOXHO TIOJTy4aTh CBEPXBBICO-
KHe MPUOBLIA OT MHBECTUIIMH. ] yke TOBOPMII O (PMHAHCOBBIX «YCHIIUTENSIX», UCTIOb30BAHUIO KOTO-
PbIX YUHJI MEHsI MO¥ OOraThlid mara.

W3 3101 KHUTH BBI y3HAETe, IOUYEeMYy JUBEpCU(pUKAINS AKTHBOB U JI0JTOCPOYHbIE MHBECTULIUH
YacTo He SIBJISIIOTCS HAWITY UMM BHIOOPOM U TIOUEMY MHOTHE JIIOW TEPSIIOT ICHbIM Ha PhIHKE WHBE-
CTULIU.

OpmanM 13 HamOosee oOeperaeMbIX CEKpETOB IPEyCeBAIIMX WHBECTOPOB SIBIISIETCS
He AuBepcu(UKalvsl aKTUBOB, a MHTErpaius. BMecTo Toro 4todsl MpOCTO MHBECTUPOBATH B OIUH
aKTHB, IPAMOTHBIE WHBECTOPHI OOBEAMHSIOT JBa WJIM TPU BUA aKTUBOB, a 3aTeM YBEJIMYMBAIOT,
PEryJMPYIOT M 3aIUINAOT JIEHEKHBIH MOTOK, MOCTYHAIONIMNA OT 3THX akThBOB. Hanmpumep, Bun
[eiitc cras GoraTedImm YeJOBEKOM B MUpPe, OOBEJMHUB CUITy OM3HECa M CHITy OyMaKHBIX aKTHUBOB.
OH [ocTUT MEUTHl MHOTHX TPEANpUHUMATENEH: co3/1asl OU3HEC W BBIBEN €r0 Ha (POH/IOBBIN PHIHOK.
Jlpyrumu ciioBaMu, TIpeBpaThil 4acTh CBOEro OM3Heca B OyMaru, OOBIYHO M3BECTHBIC KaK «aKIIAW».
Ecmm 6b1 Busn Teiitc He BBIBET CBOI0 KOMIIAHMIO HAa OTKPBITHI PHIHOK, BEPOSITHO, OH BCE PABHO
cray Obl OOraThiM, HO, BO3MOKHO, HE CTaJl Obl CAMBIM OOTaThIM YEJIOBEKOM B MUPE B CTOJIb MOJIOIOM
Bo3pacrte. [TonpocTty roBopsi, UMEHHO MHTETrpalvsi ABYX BUAOB aKTHBOB M MTPEYMHOKHUIIA €70 COCTO-
stare. OH cTaj 6oraTelimm 4eJJOBEeKOM B MUPE OTHIONL He OJ1arogapsi CBoel 3apruiaTe Kak HaeMHOTO
cIykamiero komrnannu «Microsoft» u nuBepcrUIMpPOBaHHBIM BIOKEHHSAM 3TOH 3apIuiaThl BO B3a-
MMHbIE (POHBI.

Hounaiba Tpamn foctur Gosbiiieid MpUObLIA OT CBOMX AEHET 3a CYET BIa/IeHHs ON3HeCOM, HBe-
CTUPYIOIIMM B HeIBUAMMOCTb. A YoppeH badder, Benmyaiiimii M”HBECTOp B MUpE, JOCTUT HEBE-
POSITHO BBICOKOHM MpUOBLIH, OylyuH BiajenblieM OU3HEecCa, KOTOPBI MHBECTUPOBAJ B JIPyrHe BUbI
ouzHeca.
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BoabIoii 6M3HeC MPOTHB MAJIOT0

ITO He 03HAYAET, YTO Ball OM3HEC 0053aTeIbHO JIOMKEH ObITh KPYITHBIM, YTOOBI OTIEPUPOBATH
B chepe HenBmKxUMOCTH. CyTh B TOM, UTO MHBECTOP MOXET BJIaJeTh MaJIbiM OU3HECOM M IPU STOM
MHBECTHPOBATh B HEJBIKMMOCTb. DTO BCE PAaBHO UTO UMETh JBE Mpodeccruu: ofHy — 1s ceds, a Apy-
IyI0 — JUIsl BallluX JEHEer, YTo 51 U peKoMeHayl. Hampumep, st mproOpen U3BeCTHOCTh Oiaromapst
CBOUM KHUTaM. 1o Mosi Tipocpeccusi. A npodeccust MOuX JeHer — HeIBUAKUMOCTb. OMNAThb— Taku
Ba)XHBIM MOMEHTOM SIBJISIETCSI MHTETpallvsl IByX WM TPeX BUIOB aKTHBOB, 4 HE AUBEPCU(DUKAIIUS
B paMKax TOJIBKO OJHOTO WX BHa. Jlaxke eciy Bbl Biaiesien] Majioro OM3Heca, Bbl MOXKETE TOTYYUTh
MIPEUMYILIECTBO TOYHO TaK ke, Kak U B OonbioM. Kak 6osbioi 6usHec v (hOHAOBBIN PHIHOK CIIETaIH

Bumna Teiitca My TbTUMIJUTAAPAEPOM, MaJiblii OM3HEC, HeBMIKUMOCTb U OyMaKHBIC aKTHBBI
MOT'YT C/IeJIaTh BaC MyJIbTHMUJTHIOHEPOM MEHEe UeM 3a AeCsTh JieT. Bormpoc BOT B 4eM: CrIOCOOHBI JI
Bbl 3(p(PEKTUBHO yTIpaBJIATh MHBECTUPOBAHKEM 110 MEHBIIIEN MepE B 1Ba pa3HbIX BUAa akTuBoB? Eciu
114, TO MOXET MPOU30MTH (DUHAHCOBOE YY/IO.
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Cuneprernueckuil 3pQeKT npoTuB AUBepcupuKkanum

To, 0 4em BBl y3HaeTe U3 STOW KHUI'M, MOKHO Ha3BaTh (hOPMYJION OOraToro marmsl Jisi TIOTy-
YeHUs1 CBEPXBBICOKOW MPHOBbUTH. Borathlii mana yumit cBoero cbiHa Maiikiia ¥ MeHs1, YTO Hy)KHO CHa-
Yajia HAalTH HaJIe)KHBIX KOHCY/IbTAaHTOB, a YK TIOTOM CepPbe3HO OpaTrhcs 3a JeJI0 ¥ HapalllBaTh CBOIO
(prHaHCOBYI0 MOIID.

Baiy prHaHCOBYIO MOIIb COCTABIISIIOT CJIELYIOIIUE CHIIBL:

* busnec.

e HeABU>KMMOCTb.

* bymaxHbIe aKTUBBI.

* Jlenbru Baiero OaHKHpa.

* Hasiorosble 3aKOHBI.

» KoprnioparvBHbIE 3aKOHBI.

Heo6xonumo uHTErprpoBaTh akTUBHL. MHTErpupoBaTh — 3HAYUT OOBEUHATH U JICUCTBOBATH
coobma. JIuBepcupupoBaTh — 3HAUUT pa3eisaTh U IEHCTBOBATH MIOPO3Hb.

Ecnu yenoBek criocoOeH MHTErprUpoBaTh M UCIOIb30BaTh BCE IIECTh YKA3aHHBIX BBIIIE CHII,
TO MOXET OOCTHYb CBEPXBBICOKUX HpI/I6LI)16ﬁ, HaynHasd C OYCHb H€6OJIbI_HI/IX JCHET. Ecmm genoBek
3aHMMAETCsl YeM-TO BBIIAIOMIMMCS — OOBEIUHSIS BCE IECTh TUX CUJI, — TOTJIa MMeeT MecTo (puHaH-
COBBIV CHHEPTU3M U JEHBIH MOSIBIISTIOTCS CJIOBHO TIO BOJIIIEOCTBY — 9TO OYIyT MOUCTUHE BOJIIICOHbIC
JICHBI'U.
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Yro Takoe cuHeprusm?

CloBO «CHUHEpPru3M» 4YacTo OIpefeliseTcss Kak KOMOMHMPOBAHHOE BO3ICHCTBUE JIBYX
i 6oiee (hpaKTOPOB, COBMECTHOE JEWCTBUE KOTOPHIX 3HAYMTENILHO IMpeBbimaeT 3h(eKT Kakaoro
KOMIIOHEHTA ¥ KX CyMMBI. YTIPOIIIEHHO 9TO MOKHO BBIPA3UTh Uepe3 MapaJoKcaabHylo opmyny: 1 +
1 =4, To ectb cymmMa (B 3TOM ciry4dae 4) 6onbine cinaraembix (1 + 1).

Bort npyroii nmpumep cuHepru3Ma: CKaxem, Bbl OepeTe THIKBEHHYI0 CEMEUKY U JIONATKy TPyHTA.
Cam o cebe TPYHT He 3aCTaBUT CeMsl pacTH, Jake eCJIM Bbl OyleTe Bce BpeMs TOJCHINATh 3eMJTIO
nosepx cemeuku. Ho ecim 100aBUTH COTHEYHOTO CBETA W BOJBI, IPUYEM B HYKHBIX MPOIMOPLUSIX,
K 9TOM KyuKe TPyHTa, TO CEMEUKO HAaYHEeT Mmpopacrtath. To, 9T0 MpoOykaaeT B ceMeuke Uyaojei-
CTBCHHyIO CI/IHy IJIA pOCTa, U €CThb CI/IHepFI/I3M, HpI/ICYTCTBYIOHII/Iﬁ B prHTC, COJIHIIEC U BOIE.

TO JKE camMoe HpOI/ICXOIlI/IT 1 C ICHbIraMMU. HpI/I HaJIMYnn Hy)KHLIX KOMITOHECHTOB Balll KaIlTnuTaja
MOJET BBIPACTH KaK 110 MAHOBEHUIO BOJIIIICOHOM MAJTOYKK. A €CJTU Ballld JISHBI'W OYIyT MPOCTO MOXO0-
POHEHBI T01 CJIOEM AMBEPCU(UIIMPOBAHHOTO I'PYHTA, OHU MOTYT MPEBPATUTHCS B TPUO, HO HUKAK
HC B BOJIIHC6HI)IC JCHBbI'U.
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P. T. Kuiiocaku. «boratbiii ”HBECTOp — OBICTPBIN HTHBECTOP»

Cuia cuHeprusma

ITa KHUra 0 TOM, KaK Bbl MOXETE UCTIOIb30BaTh CBOM ICHBIU, TPUMEHSIS pa3Hble (PMHAHCOBBIE
CUJIBI M cO3/1aBasi (PMHAHCOBBIA CUHEPTH3M. .. WU, IPYTUMH CJIOBAMU, BOJIIIEOHbIE ICHbIH.

CoBeplieHHO OYEBUIHO, UTO MOsI KHUTa He [1s CpeHero nHBectopa. [IoBTopio To, 4To cKazal
MHE XXyPHAIUCT, KOTJa 51 OOBSCHSUI, KaKUM 00pazoM mnonyuns 39 % npudbuin: «Jla, HO cpeaHuit
MHBECTOP HE MOXET CAENATh TO, YTO JICNAETE BbI!»

W noBTOpIO MOIA OTBET Ha 3TO 3aMevaHue: «$1 HUKOI/Ia ¥ He TOBOPHII, YTO MOKET». DTa KHUra
IJIsL TeX JoJed, KOTopble He JOOSAT OTAaBaTh CBOU JICHBIM B UY)XHE PYKH, a TOTOM HaEAThCS
Y MOJIUTBCS O TOM, YTOOBI B HY’KHBIA MOMEHT 3TH JICHbI'M ObUIM BCE eIlle TaM. JTa KHUra JUIs Tex,
KTO XOYET B35ITh KOHTPOJb 32 CBOMMH JE€HbI'AaMH B COOCTBEHHbBIE PYKH U MOAHATHCS HAJl YPOBHEM
NpUOBbLIN CPEJTHUX UHBECTOPOB.

Sl He craHy OOBSCHATH BaM JIETAIBHO TUIAH BaIllUX JEHCTBUM, TIOCKOJIBKY TO, YTO BHI JIeJIaeTe,
MOJTHOCTBIO 3aBUCHUT OT Bac caMuX. TeM He MeHee ¢ TIOMOIIIBIO IAHHOW KHUTH BbI TIOMMETE, IoYeMy
HEKOTOpbIE JOCTUTAIOT 3HAYMTEILHO O0Jiee BRICOKMX MPUOBbLIEH, YeM CpeTHHIA MHBECTOP, C MEHBILIUM
PUCKOM, C MEHBIIIMMU 3aTPaTaMu U 3a Topasao Oojiee KOPOTKHUA PO,
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Mo:xHo Ji moayYuTth 10 MIJJIMOHOB 10JJIaPOB,
uHBecTHpysi 10 ThicsA4 BO B3aumMHblie (pOHABI?

3HAuUT JIM 3TO, YTO MOCJIE TPOUYTEHUS JAHHOW KHUTY BBl CMOXKETE JJOCTUYb TAKOTO pPe3yJibTara
co ceoumu 10 TeicsiyamMu? U1 onsATh-Taku MO OTBET TAKOB: 3TO 3aBUCUT OT Bac.

Bonee BaXHBIM BOIIPOCOM MOXKET ObITh clemyomuil: «MoxHo au 3a 10 jier mpeBpaTuth
10 thicsAAY B 10 MMJUIMOHOB, UHBECTUPYS TOJIBKO BO B3auMHbIE (POH[bI?» Takoi ke BOIpPOC MOXET
3a7aTh U YeJIOBEK, MHBECTUPYIONIUIA TOJBKO B HEABWXHUMOCTb. B OONBIIMHCTBE CilyyaeB OTBETOM
Oyner «HeT». O4eHb TPYAHO MOTYYUTh CBEPXBBICOKHE MPUOBLIM TOJIBKO OT OJHOTO BH/IA aKTUBOB —
YTO M TIBITAETCS Je1aTh OOJNBINMHCTBO Jofieid. Eciii onu OymyT MHBECTUPOBATh B pa3HbIE BU/IbI AKTH-
BOB M MHTEIPUPOBATh MOIIIb Pa3HBIX YCHJIMTENe aKTHBOB, TO TAKUM 0Opa3oM OHH CO3IayT UHBE-
CTUIIMOHHBIA CMHEPTU3M M CIIeNaloT BO3MOKHBIM JIOCTHKEHHE CBEPXBBICOKUX MPUOBLIEH.
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Yero 00JibIIe BCEro 00STCA aMepUKaHIIbI

Bo Bpems Gecenpl oqHa MOJIOfAsI JKEHIIMHA MOIHSLIa PYKY U CIIPOCHJIA!

—INouemy BbI mprgaeTe Takoe 3HAYEHNE CBEPXBBICOKUM MPHOBLIAM? A Kak HACYET TOr0, YTOOBI
pazborateTh octeneHHo? YTo Takoro ocoOeHHOro B JieHbrax? Pa3Be He BakHee ObITh CYACTIMBBIM?

Kaxppiit pa3, koraa st roBOpIO O IeHbrax M O TOM, Kak pa3dorarerh, B ayJUTOPUM BCETAa Hau-
AeTcs KTO-HUOYb ¢ 3TOM (pOpPMYJION, KOTOPYIO sl Ha3BaJl Obl IMHIUYHOM MO3UIINEH — «JIEHBI'M HE OYCHb
BakHBI». Ha 3TOT pas, yxe Oyay4n MoAroToBIEHHBIM K MTOZOOHBIM BOIIPOCAM, 51 YBIOHYJICS U TPOTSI-
HyJ keHIuHe cratbio u3 «USA Today». B razere 0bu1 crienan 0030p, U3 KOTOPOrO CTAHOBUJIOCH OUe-
BUIHBIM, YTO OOJIBIIIE BCETO Ha CBETE aMEePUKAHIIBI OOATCS OCTaThCs Oe3 JieHer. 3aMeThTe, OHH OOSITCS
HE paka, He HaCHWJIMs, He sIePHOU BOWHBI. VX CTpAIUT MEpCreKTHBa OCTaThCsl B MPEKJIOHHOM BO3-
pacte Oe3 JieHer.

BonbIIMHCTBO JI0Ael 0CO3HAIOT, YTO CITy)0a colMalibHOrO odectieueHus U (peaepaibHast mpo-
rpaMMa MEAMIIMHCKON MOMOIIM MOTYT HE OKa3aTh UM B CTAPOCTH POBHBIM CYETOM HUKAKOW MOM-
AEPKKH — IMPOCTO MOTOMY, YTO K TOMY BPEMEHH 3THX UHCTUTYTOB yKe He OyaeT.

Sl manm BO3MOXXHOCTh MOJIOZION JIEAM MPOYECTh CTAThi0 BCEW IpyIme, a 3aTeM Ha OTPHIBHOM
JIMCTKE c/iesiall Haaruch «JleHexHast urpax». [1og 3TUM 3aroioBKOM sI HAImMCAaI CIIeAyIoIee:

HOEHEXHAA UrPA

Bozpact 3Tan urpbi
1+ nepung
20 nepuog

CepeaunHa Urpsl

[ u.}d

[ononHntencHoe Bpems
Wrpa okoHueHa

Korga xeHuyHa 3akoHYMIa YTEHUE CTaThy, 51 CKa3aJl:

— Bbi 352111, yTO K 2010 rogy 78 MUJLIMOHOB aMEPUKAHLIEB JOCTUTHYT IEHCUOHHOTO BO3pacTa’?
W 4T0 y Kak/10ro TPEThEro n3 HUX HET EHCUOHHOIO IulaHa?

— I capiana 06 3ToM, — oTBeTHIIa OHa. — Ho moueMy BbI Ha3bIBaeTe 3TO Urpoi?

Sl nepeBen AbIxaHKE U, YKa3aB Ha BO3PACTHbIE KATETOPUU Ha CXeMe, CKa3aJl:

— Jlo6as urpa cocrout n3 nepuonos. Hanpumep, B mpodeccrnoHaIbHOM aMepUKaHCKOM (pyT-
©0J1e MaT4 COCTOUT U3 YETHIPEX TAalIMOB 1O 15 MUHYT Kakablil. MHOIrHe JII0/IM 3aKaHYMBAIOT yYeOHbIE
3aBe/IeHUs I/ie-To B 25 JIeT, a yXOIAT Ha MEHCUI0 B Bo3pacte 65 JieT. DTO 3HAYUT, YTO Mbl UTPAEM
B JIEHEXKHYIO UTPY Ha NpoTsikeHuu 40 JIeT, YyTo B CBOIO OYepeb O3HAYAET, YTO OJUH MEPUOJ] COCTaB-
asier 10 ner. B Teuenue atux 40 siet Mbl HajieeMcsi 3apad0TaTh U OTJIOKHUTH JOCTATOYHO JICHET, YTOOBI
CIIOKOMHO BBIITH Ha MEHCUI0. MHE yasoch BBIMTUA U3 TOM UI'Pbl BCKOPE IMOCIIE OKOHYAHUS BTOPOTO
niepriofa YeTBepTH — B Bo3pacte 47 yier. A Mosi keHa KuM cMoria BBIATH U3 TOH Urpbl MOOEIN-
TeJIbHULIEH B Bo3pacte 37 JieT, BCKOpe Mociie OKOHYaHUS MepBoro nepuoaa. Bel noHnmMaere, o yem
51 TOBOpIO?

Mornozas gama KMBHYJIa, Bee ellle 3arisaapiBas B crarbio U3 «USA Today».

— A eciu y HUX HET JOCTaTOYHO JIEHeT U MPUXOOUTCS padoTaTh MOC/e MEeCTUASCATH AT —
3TO TO, YTO BbI HA3BIBAETE «IOMOJHUTEILHOE BPEMSI».

— Bepno. U 310, BO3MOXHO, ObLIO OB HEMJIOXO, TaK Kak Onmaromapsi padoTe OHHM MOAIEPKHU-
BasM Obl Xoporiryio ¢opmy. Ho Bce eno B ToM, Kak OHU OyAayT padboTarh — 6 cuay HeoOX0OUMOCmu
WU NO JHCENAHUIO.
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— A «Hrpa OKOHYEeHa» O3HAYAET, UTO BHI €I1le KUBOW, HO (PU3HMUECKH ykKe He CIIOCOOHBI pado-
Tarb?

Sl KuBHYN 1 CKazal:

— Bor umenno. — A 3arem cripocuit: — He cooOiiasi cBoero Bo3pacrta, Bbl HE MOIIIM Obl MHE
CKa3aTh, Ha KAKOM 3Tarie JeHeKHOW UTPBI BBl HAXOIUTECh? BHI BCe elle B Urpe WK YiKe BB U3 Hee
oOeAUTENILHALIEN ?

— MHe HUuero He CTOMT Ha3BaTh CBOM Bo3pacT. MHe 32 roja, a 3Ha4uT, 51 B IIEPBOM TEpU-
ofie TaK Ha3bIBAEMOM JIEHEeKHOW UTpbl. — HemHOro nmomosnyas, oHa npopomkuia: — Her, s u 6mmsko
He rojonuia K nodeaHomy dunany. S mo ymm B gonrax: 3aiiMbel Ha 0OydeHHe, BHIILIATH 32 JOM,
32 aBTOMOOWJIb, HAJIOTH U TPOCTO €XeIHEBHOE MPOXMBAHUE — BCE 3TO OTHUMAET OOJIBIIYIO YacTh
MOero 3apadoTKa.

[Nocne nmponomKUTETbHOM May3bl (s XOTes, YTOOBI €€ CJI0Ba XOPOIIEHBKO YCBOMIIA ayAUTOPHS)
s CKazar:

— Cnacu6o 3a 4ecTHBIA OTBET. A eciii Obl Bbl BCTYIWJIM B YETBEPTHIA MEPUOM UTPHI, CKa-
&KeM, BaM ObLJIO ObI 55, ¥ CITYYMJIOCh TaK, YTO BbI MOTEPSIM MHOTO JICHET Ha PhIHKE IIEHHBIX Oymar,
BbI MOTJIU OBl ITO3BOJIUTH ceOe 3aHUMAThCS JOITOCPOYHBIMEA WHBECTHLIUSIME? MOTi Obl BHI ITO3BO-
JMTH cebe TpeTepIieTh ellle OVH Criaja Ha peiHke? CMOoriv Obl BB TIO3BOJIUTH ce0e padoTaTh U KAaTh,
0K BalllM J€HbI'M HAUHYT NPUHOCUTH He MeHee 10 % B rox?

— Her, — oTBeTHIa OHA.

— Terneps BBl TOHUMAETE, MOYEMY TaK BaXKHO UMETh JOCTATOYHO JICHET, MOBHIIIATL CBOE (PrHAH-
coBoe 00pa3oBaHME M CTPEMHUTHCS K TMONyuYeHHI0 Oojiee BBICOKMX MPHOBUICH 32 MEHbIllee Bpems
Y C MEHBIIIM PUCKOM?

Ha 3111 10BOJIBI OHA COTTIACHO KMBHYJIA.

Torna s cnpocunt:

— Teneps BbI MOXETE MOHATH, IOYEMY HE UMEeT CMBIC/IA CTABHUTH Baille (PMHAHCOBOE OyyIiee
B 3aBUCHMOCTH OT MObEMOB U CIaJIOB Ha phiHKe? Terneph Bbl MIOHMMAaeTe, oveMy Hepa3yMHO JIOBe-
PATH CBOM JICHBI HE3HAKOMBIM JTIO[SIM, KOTOPBIE HAYHYT raJjaTh, KAKHE aKIIUKM OYIYT «TOPSTIAMU>»,
a Kakue «XOJIOMHbIMU»? Tak ecTh JIM CMBICT B TOM, YTOOBI PadOTaTh B TOTE JIMIIA U TUIATUTH BCE
OoJbIlie 1 OOJTBIIIe HATIOTOB, a TIOTOM BIPYT MOHSTH — Y BaC HET HUUYETO, YTO CTOMJIO OBl 11eJI0H KU3HU
TSIKKOTO Tpyaa?

— Her, — ckazaa KkeHIIHa.

Vike 3Hasl, YTO OHA MMOHSIA, IOYEMY TaK BaKHO B3SITh MO/l KOHTPOJIb CBOU JIEHBI'HM PaJIv TIONY-
YeHUsl 0ojiee BBICOKOW MPUOBLIH, ST CIOKOMHO JOOABWIT:

— A BBl IOHUMaETe, MIOYeMy aMEepPHKAHIIbI TaK OOSTCSI OKa3aThCsl HA CTAPOCTH JieT Oe3 eHer?

— Jla, — ckazaja oHa cJerka JpOrHyBIIMM ToJI0OCOM. — MoU pOAUTENH B yKace OT TOrO, YTO UM
MIPUJIETCS Yepe3 HECKOJIBKO JIeT TiepeexaTh Ko MHe. U s1 Toxe 601ock 310r0. $1 04eHs Moomo ux, 5 ux
eIMHCTBEHHBII peOEHOK, HO Y MEHsI MYX U Tpoe jieTeil. Kak MbI ¢ MyxeM cMoskeM oOecriednBaTh CBOIO
CEMbIO M MOUX POAMTENIEH, KOTJJa OHM COCTapsTCs, JaTh 00pa30BaHKe HAIIIUM AETSIM U I03a00TUThCS
o ce0e, Korja mpueT BpeMsl BBIUTH Ha TIEHCHIO?
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He 0yabTe *KepTBOM

W cHoBa B ayauTOpuu Bollapwiiach THIMHA. S1 MOr ObI pacckasaThb CIyHIaTesIsiM, YTO MHOTHE
CTAJIKUBAIOTCS C MOJOOHBIMU (PMHAHCOBBIMU ITPOOJIEMaMHU.

— He 3111 10 MWUIMOHOB JI0JUTAPOB TaK BaXKHBI, — MSATKO CKa3aJl s, — peub UIET O TOM, YTOOBI
B34Th O] KOHTPOJIb Ballle COOCTBeHHOe (priHaHCOBOE Oyayiee. S Xouy HayIuTh Bac UrpaTh B COO-
CTBEHHYIO JIEHEXKHYIO UTPY, @ HE MO3BOJIATH KOMY-TO IPyroMy B3ATh Ballld JEHbIU U UI'paTh 3a Bac.
Sl roBOpIO HE O TOM, Kak BaM OBICTPO pa30orareTh, XOTsI ITO BBl TOXKE MOXKETe c/ies1aThb. Bbl JOKHBI
TMIOHSATh, TIOUeMy OoraThle CTAHOBATCS ellle 6orade, ¥ pelInTh, YTO BaM HEOOXOAUMO CIeIaTh, YTOObI
HE OKa3aTbCsl KEPTBOM ITOM AEHEKHOW UTpbl. TOIBKO TAKMM 0OPa30M BBl CMOXKETE B3SITh IO COO-
CTBEHHYIO OTBETCTBEHHOCTb CBOM JIEHBI'M U CBOE (PMHAHCOBOE OyjyIiee.
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Eme He nmo3aH0

— A g Mory noGeIuTh B 3TOU Urpe? — CIpocHiia MOJIOast KeHIIUHA.

— Koneuno, — orBetun s1. — [Ipexe Bcero Bbl IOJKHBI U3MEHUTh CBOI0 MEHTAIBHYIO YCTa-
HOBKY. 3aTeéM COCTaBbTE B MIMCbMEHHOM BHJE AECATHICTHUN TUTaH. [IoBTOPSIO: peub UAET He O TOM,
Kak ObICTpO paszborarerh, a O TOM, Kak OOy4YHMThCs MpaBuiiaM 3ToW urpbl. Korga Bbl ocBomTe ee,
OHA CTaHeT JOCTABJATH BaM yIoBOJbCTBHE. [1o mporecTBum jeT OONBIIMHCTBO JIOACH TOBOPST:
«[Touemy s He caenai 3Toro panbiie? Benp 310 Takas ypiaekareabHas urpal»

— A ecnu s He U3MEHIOCh, Y MeHsI Oy[eT MaJio IIIAHCOB Ha MoOe[y. .. He Tak Jn?

—Hy, y MeHs HeT BO/IIeOHOM NAJIOUKH. .. HO, IMesl TPEX MAJIOJIETHUX JeTel, CTAPEIOLINX POIU-
TeJIeH, TUTIOC BAIK C MYXeM JIMYHble (PMHAHCOBBIE MMOTPEOHOCTH, 51 CKa3asl Obl, UTO MIpa ykKe ceruac
UJIET K 1odejie — HO TOJIBKO He K Baiiei modene. Hukorna He mo3aHO HAYaTh. .. TOITOMY HAYMHANWTE
Kak MOXHO pasblrie. He auTe, MoKa MCTOIIATCS BCE BAIIM JEHBIM U CUJIBI; HE MPUHUMANTE I1J10-
XOTr0 COBETA OTHOCHUTENHHO (PMHAHCOB M HE JIeJlaiiTe JOJITOCPOYHBIX MHBECTHLIMI TOJBKO JJISl TOTO,
YTOOBI OOHAPYKHUTh, YTO MHBECTHUIIMH, B KOTOPHIE BBl BIOXKUJIM BaIIlU C TPYIOM 3apaOOTaHHBIE ICHBIH,
HE MPUHOCSAT KeJTaeMbIX pe3ysbTaroB. [I09TOMYy Bam MpHIETCs MPOAOKATh padoTaTh BCe ycepaHee
U ycepIHee, MUTasi JIMIIb HAJEeK Ty, UYTO BAIIH JIeHEKHbIE MPOOIeMbI KOrAa-HUOYAb pa3perarcs, Win,
elie Xyske, TBEp/Io 3Hasl, 9YTO HUKOT/Ia He CMOKeTe repectarh padotats. [loxanyiicta, He yrnogoomsii-
TeCh MUWJIJIMOHAM JIOJIeH, KOTOpPBIE, TIPOCHYBIIUCH OIHAXKIB YTPOM, CpammBaioT: «Kto B3su1 Mou
IEHbIU?»

Morozast JKeHIIIMHA KMBHYJIA U CeJla Ha CBOe MecTo. Sl Buesn no ee JIMILy, 4To el Ipe/iCTOUT
HeJIeTKUI yMCTBEeHHbIH Tpyd. Eil mpuzercst pemars: B3sTh KOHTPOJIb HaJl CBOMMU JIeHbI'aMH B COO-
CTBEHHBIE PYKM WJIM TPOCTO Mepenarh WX JIOASM, KOTOpble, Kak OHa Hajeercs, Oojee CBemyIn
B (pMHAHCOBOM OTHOIIIEHUH, YeM OHa. Ho 3TO BHIOODP, KOTOPBIN MOXKET ClieslaTh TOIBKO OHA cama.

Bot 00 3TOM-TO ¥ roBOpUTCS B JaHHOUN KHure. KHura o JeHe:KHOi urpe v BaiiemM BhiOope —
riepearh JI KOHTPOJIb HaJl BAIIMMK JIEHbraMH KOMY-TO, KTO Urpaj Obl 32 BaC, UM B3STh IO7 COO-
CTBEHHBIN KOHTPOJIb CBOM JIEHbI'H, CBOE Oy/yIllee U MCXOJ1 ITOM UIPHI.

Kax roBopui Mol 6orathlii mamna, «eciy Thl BO3bMEIIb MOl KOHTPOJIb CBOM JIEHBIM, Thl BO3b-
MeIlb MOl KOHTPOJIb U CBOIO XM3Hb». OH Takke yTBepikaan: «OTaalib CBOU IEHbIM B UyKHe PYKH —
1 OoHM OynyT paboTaTh Ha JPYTUX JHOAEH. .. PEsK/Ie YeM HAUYHYT padoTaTh Ha TeOs».
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Yacrs 1
Bo 4T0 MHe cieayeT MHBeCTUPOBATH?

Yem Oonvuie 6bl pazbupaemecsb 8 UHBCCMUUUSIX, MeM AYUMULL CO8em
1O UHBECHUPOBAHUIO 8bl NOAYUUINE.
Bozamuiii nana

I'maBa 1
Cnpocure npoaaBina akumi

Ecau xouewv cmames Xopowum UH8ECIMOPOM, Mbl OOANHCEH HAYUUMbCS
NOHUMAMb  PA3HULY MeHCOY YAOBKAMU NPOOAsUa U OeNbHbIM COBEMOM
OM CREYUANUCIA NO UHBECTUUUSIM.
bozamuvuii nana

«¥Y mens ectb 10 ThICAY n0OMIapoB. Bo uTo MHe cieoBaio Obl MX MHBECTUPOBATh ?» Kak 1 yxke
YIIOMUHAJI, PaHbIlIe 51 He 3HAJI, KaK OTBETUTb Ha 3TOT Bompoc. BHauasie Mou OTBEThI ObLIIM paCILIbIB-
YaTeIMU M MHOTOCIOBHBIMU. [Touemy 51 He MOT TJaKOHMYHO OTBETUTD Ha TaKO mpocToii Boripoc? [leno
B TOM, YTO OTBET Ha HEro He Tak-TO MpocT. Bce Mbl pasHble. Y KakI0ro U3 Hac CBOUM MyTh U CBOU
MeuThl. B 9MOIMOHAIbBHOM OTHOIIEHUH MBI TOKE YCTPOEHBI Mo-pa3HoMy. Y Hac pazHoe (pruHaHCO-
BOE MOJIOKEHNE U pa3HbIil MOIXO0A K PUCKY B JIEHEeKHBIX Jenax. VIHbIMU clloBamMH, TO, KaK pacnopsi-
auiicst Obl cBouMU 10 ThICSTYAMM 51, MOKET B KOPHE OTJIMYATHCS OT TOTO, YTO CHEJIaIH Obl C 3TOH CyM-
Mo¥ Bbl. U axe To, 4to s criesnian Oul ¢ 10 ThicSYaMu I0JUIapOB JeCATh JIET Ha3a/l, 51 yKe He CeNa Obl
ceronHs. Kak ckazan DUHIITENH, «BCe B 9TOM MUPE OTHOCUTETHHOY.

B koHIIe KOHIIOB, MOC/Ie TOro Kak OAWH U TOT € BOMPOC MHE 33/1aBali MHOTOKPATHO, s TaKU
Hales OTBET, KOTOPBI cunTaio HamOosee moaxonsimM. CeromHsi st otBevawo: «Eciu Bbl He 3Ha-
eTe, UTo JIeJIaTh CO CBOMMHU JICHbraMH, TIOJIO)KUTE UX B OaHK U HUKOMY HE TOBOPUTE, YTO y Bac eCThb
JEeHbIU J1J1s1 UHBECTUPOBaHUS». VIHBIMU CIIOBaMU, €CJTM Bbl HE 3HA€Te, UTO JeJIaTh CO CBOUMHU JIEHb-
raMu, TO HaliyTCsl MUJUIMOHBI JIIO/IEN, KOTOpBIE 3HAIOT, KaK ¢ HUMU MocTynuTh. [1o aTOMYy moBomy
y KaXJO0ro €CTb CBO€ MHEHHE U T'OTOBBII COBET OTHOCUTEJBHO TOTO, KaK pacliopsInuTbCs 8audUMU
JEHbIAMU.

Bceerga jin Hy?KHO PHCJIYIIUBATHLCA K COBETaM?

[TpoGnema B ToM, 4TO KakuM Obl HU OBUT COBET, OH HE MOKET OBbITh HjleasIbHBIM. [Ipy HeaBHEM
KPYLIEHUH pbIHKA aK1IMH MUJUIMOHBI JIIOZIEN MOTEPSIIN TPUJUTMOHBI JOJIIAPOB MIOTOMY, UTO MOCIyIA-
JIUCh COBETA TaK Ha3bIBaeMbIX (PMHAHCOBBIX dKcHepToB. Kak 3T0 HU mapagoKkcaabHO, OOMBITMHCTBO
3THUX «CIEUUAIMCTOB» U CETO/IHs BCE €lIe MTPOIOJIKAIOT JaBaTh COBETHI, U JIIOU MTPOIOJIKAIOT K HUM
MIPUCITYIIIUBATHCS.

Bo BpeMst 0JHOTO M3 CaMbIX COKPYIIUTEbHBIX B ICTOPHHU Kpaxa (poHI0BOM OUpku (pruHaHCO-
BbI€ SKCTIEPTHI COBETOBAJIH JIOISIM JIepKaTh CBOU JICHBIM HA PhIHKE. BMecTo TOro 4ro0bl COBETOBATH
MpOJaBaTh aKIMHU, UM PEKOMEHIOBAIHM MPOAOIKATH MOKYIATh. .. © MHOTHME TaK U JENalIv — BIUIOTh
10 pa3opeHusl.

Ecth omHO Myapoe BbicKasbiBaHue: «Korga TakCHMCThl HAYMHAIOT MOKYNaTh aKIWHU, HACTAJIO
BpeMs MX MpojaBaTh». Bo3MOXKHO, cie1oBajio Obl CKa3aTh TO ke caMoe U O (PMHAHCOBBIX KOHCYIIb-
TaHTax.
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T'ojsioca 31paBoro cmpicaa

B nepron BceoOinero ymornomenareiscTsa, cBsizaHuoro ¢ oymom 1995-2000 rosos, paznasa-
JIUCh TOJIBKO JIBA 3[IPABOMBICIIAIIMX rosnoca: massl PenepansHor pesepsHou cucteMsl CIITA Asana
I'puncniena u YoppeHna bagdera, koroporo B npecce Ha3bIBaIM BeIWYANIIIM UHBECTOPOM B MHpE.
Mucrep ['puHCIIeH npemyTipexaan o «0e30CHOBAaTeIbHOM ONTUMH3MeE», a MucTep Badder npocto
Aepa’cs nojgaslie ot (POHJOBOIO PhIHKA.

Bo Bpems ynomsiHyTOro Oyma U cepuu 1ocjeioBaBIIMX OaHKpoTCcTB uMs YoppeHa baddera
YacTO YIIOMUHAJIOCh B CBSI3M C TOW WJIM MHOM pa3yMHO c/leJJaHHON MHBecTULMer. PUHaHCOBbIE KOH-
CYJIBTAHTBI CChIJTAJIUCh HA HETO KaK Ha HelpepeKaeMblil aBTOPUTET, MyCKasi B XOJ] €0 UMs KaK IJIaB-
HBII KO3BIPb, KOTA HY)KHO OBUIO YOEIUTh KJIMEHTa KYIHUTh aKIU. TONBKO M CIIBIIIHO ObLIO: «YOp-
peH badger nenaer To, Yoppen badder aenaer 31o». OgHO TONBKO YIOMUHAHKE UMEHU YOppeHa
Baddera, kazanock, modykaao JTofiel BKIAABBATh ele Oobiie AeHer B akiyy. Ho atn ¢punHanco-
Bbl€ KOHCYJIBTAHTBI HE Y/I0CYKUJIUCh CKa3aTh JJOBEPUMBBIM MHBECTOPAM, YTO Ha CaMoM Jieie YoppeH
Bagder Bce 310 Bpems He coBeplliasl HUKAKKX orepalyil Ha (hOHIOBOM PBIHKE.

B cBoem uHTEpBBIO, OMyOIMKOBaHHOM B KypHaje «Fortune»

HOs10ps1 2002 rona oy 3arofioBkoM «BeeBuasinmii opakyii», muctep badder ckazan: « 5 kymun
CBOIO MEPBYIO AKLHIO IIECTHAECAT JIeT Ha3a[. VI3 3TuX 1mecTuecaTu jJeT B TedeHUe NATUIECATH CTO-
WJIO TIOKYIaTh OOBIKHOBEHHBIE aKIMH. V, okasyii, B TeUeHHE JECSATH JIeT 51 He MOT HaliTh HUYero,
BO YTO MOKHO OBLJIO OBl BJIOKHTB JIeHbI'M». OJJHA U3 IPUYMH, TIOYEMY OH TIepecTasl OKYIaTh aKIUH,
[IpOCTa: B TeYEHHE 3TUX JecATH JieT — BIoTh 10 2002 roga — akuuu ObLIM CIMIIKOM JIOPOTUMH.
MHe noka3ajioch JIOOOMBITHBIM, YTO BeJIMYAWIIMN B MUPE UHBECTOP HE CMOT HAliTH HUYEro, BO YTO
MOXHO ObUIO Obl BJIOKUTb JIEHbI'M, M TEM HE MEHee MUJUIMOHbl MHBECTOPOB— HOBUUYKOB M MX KOH-
CYJIBTAHTBI IeJIaJIU 3TO.

Kputuka B ajjpec Bejimuaiimero B MUpe HHBeCTopa

Jlanee B craTthe TOBOPUJIOCH, YTO HAa CaMOM TMHMKe OyMa MHOTHE YBaKaeMble SKCIIEPTHI
1o (pMHAHCAM W KYPHAIMCTH BO BCEBO3MOXKHBIX MyOIMKAIMAX oOpymimch Ha muctepa baddgera
C KPUTHUKOM 3a TO, YTO OH OcTaeTcs BHe phiHKa. OQUH U3 Takux 3Kkcnepros, ['appu HeoToH, n3na-
tesb « Technology Investor Magazine», mucan: «Yoppeny badgery cromno 6s1 oropuntbesi. Kak mor
OH YIYCTUTh BCE 3TH PEBOJIIOINH C OECITPOBOIHON U IIM(PPOBOH CBA3IO, KAOSIBHBIM TEJIEBUICHUEM
1 OMOTEXHOJIOTHSAMU ? | »

CrycTst MecsiIl poIHOK TEXHOJIOTHI PyXHYJI, YHECS ¢ COOOM MUJIJTMAP/BI 0/UIAPOB U3 BIIOKEH-
HBIX MHBECTOPAaMHU JIeHeT. Tak KoMy CJ1eIoBajio Obl CETOIHS «Orop4YaThCsi»?

Moe npeackazanue

Kak yenoBeky, KOTOPOro ornpoMeTYHBO MPUUUCIIAIOT K KOrOpPTe TaK Ha3bIBAEMbIX (PMHAHCOBBIX
9KCIIEPTOB, MHE OYEHb BA)XHO OTUMUTAThCA Mepes Bamu. He Tak 1aBHO MHe MO3BOHWJI OIUH Oupxe-
BOI1 Opokep u3 Basntumopa, mrat MapusieH[, 1 ckazai: «S1 TOJIBKO UTO 3aKOHYMJI YUTATh Ballly Tpe-
ThIO KHUTY, ,,PykoBOJCTBO Goraroro marsl Mo MHBecTupoBaHuio* 1. IIpumute Mou nosapaBieHus,
Bbl TOYHO npezckazanu kpax 2000 roga. JKajb, 4ToO 51 He NOPEKOMEH/I0BAJI CBOMM KJIMEHTaM ITPOYH-
TaTh Ty KHUTY €111e JJO TOTr0, KaK PhIHOK Iollen Ha criaj!» TeM He MeHee 51 He CUMTalo, YTo MpejcKa-
3aJ1 9TOT Kpax, — 5 IPOCTO MPeAYyIpexkJall O ero BEPOSTHOCTH.

Ho ocHOBHBIE TOKa3aTeslbCTBA Bbl HaleTe HE B MOMX PacCyXkIeHHsX, a B kKHure «Mcropun
ycriexa yueHUKkoB boraroro [lanbl». 9Ta KHUra COCTOUT U3 pacCKa3oB, KOTOPbIE MHE MPHCIAIN MOU
YUTaTeNM — OOBIYHBIC JIOAM, JOOMBIIMECS ycriexa B (DMHAHCOBOM OTHOIIEHWH, KOTZIa MUJUTOHBI

25



P. T. Kuiiocaku. «boratbiii ”HBECTOp — OBICTPBIN HTHBECTOP»

JONIel TepsI TPUJUTMOHBI JIOJUIAPOB HAa PhIHKE akIwid. [109TOMy, BMECTO TOro 4ToOBl XBacTaThCs
CBOMM COOCTBEHHBIM (DMHAHCOBBIM YCIIEXOM (BO BpeMsi KpYIIIEHHsI PbIHKA 51 JaJIeKO He OeICTBOBAT),
sl IPUBOXKY B Ka4eCTBe HanOoJIee BaXKHBIX JIOBOJIOB Te UCTOPHHU, B KOTOPBIX paccKa3bIBaeTcs 00 ycrie-
Xax MOUX YHTATEJIEH.

OTBeT Ha BONpPOC

HJ’IH JOCTUKCHU A (1)I/IHaHCOBOl"O ycrexa pemarnmee 3HAaY€HUE HUMECT XOpOH_II/Iﬁ COBCT.
MHe yacto He XxBarajao BpEMCHU, YTOOBI noaymarb 1 UCYCPIBIBAIOIIC OTBETUTH Ha BOIIPOC «Bo uto
MHE CJIEJOBAJIO OBl HWHBECTUPOBATb MOU 10 TeICTY?» TlOCTIE TOI'O, KaKk IpOoIIo MHOTIO JIET, a 4 BCE
C€IIE HE OTBETUJI Ha 3TOT BOIIPOC, A PEHINII PA3bACHUTD 3TO B HaHHOfI KHure — «borarbi HUHBECTOP —
6LICTpLIfI HUHBECTOP>. HpI/ILII/IHa MOCTO pEHICHUS IPOCTa: 3TOT BOIIPOC OUYCHDb BAKEH.

IMena maoxoro cosera

Heckosnpko et Ha3az s exaj1 B TakcH 1o jopore B asponopt. [1o paano kakoil-to (prHaHCOBBIN
9KCTIEPT JjaBajl COBETH IO MHBECTUPOBaHU0. OH cKa3a:

— Ceityac camoe BpeMsi BO3BPATUThCS HA PHIHOK IIEHHBIX OyMar.

— Iouemy BbI Tak cunTaere? — CIPOCHII €r0 BeIyIIUH.

— INoTomy 4TO ceituac AJ1s1 MHBECTOPOB BCIOAY 3aXKercsl 3eJIeHbIi CBET, — OTBETHJI KCIIEPT. —
ITOT PbIHOK UJET BBEPX.

W oH mponomkan pasriarojbCTBOBaTh HA CBOEM MPO(eCCHOHATBHOM JKaproHe, MCIOb3Ys
CTAQHJAPTHYIO PHIHOYHYIO TEPMHMHOJIOTHMIO, O TOM, YTO MHOTME W3 HAC CJIbIIIAIM MHOTOKPATHO
Kak JI0 Kpaxa, Tak ¥ MocJie.

$1 cMoTpen B OKHO aBTOMOOWIS, U MOE BHIMaHHUE Ha KaKOe— TO BpeMsl OTKJIIOYHMIIOCH OT TUPAIbI
(brHAHCOBOTO IKCMIEPTA, MIOKA B Pa3roBOP HE BCTYIHJI BELYILHA.

— Xopolio, JaBaiiTe OTKpOeM MpsIMYI0 Tele(OHHYIO JTUHHUIO U TMOCTyIIaeM TeX, KTO 3aX04eT
IMO3BOHUTH BaM U 3a/1aTh BOITPOCHI.

[NepBblii U3 TeX, KTO MPOPBAJICS HA ITY JIMHUIO, CKA3aJ:

— MHe cembaecsAT BOCEMb JIET, a MOEH JKeHe CeMbAECAT MsTh. HeCcKOoMbKO JIeT Ha3ad Mbl CUu-
TaJM, YTO OOECTIeUnIN ceOe CIIOKOMHYIO CTapOCTh. Y HAC OBLIO OKOJIO MUJUIMOHA JIOJIJIAPOB, BJIOKEH-
HBbIX BO B3aUMHBIC (bOHIIbI.

— 3amMeyvaresibHO, — CKa3ajl BeIyIUi paJruorporpaMMBl.

— Ila, HO 3TO OBUIO HECKOJIBKO JIET Ha3a/l.

— A CKOJIBKO Y Bac cefiuac octajoch cOepekeHuii? — cpocui (pMHAHCOBBIN SKCIIEPT.

— B ToM-TO M mpoOnema, — cka3zan 3BOHUBIIMNA. — Korjga pelHOK Hayasl majiath, s MO3BOHWII
CBOEMY KOHCYJIBTAHTY 110 BOIpOcaM (PMHAHCOB, YTOOBI TOJTYYUTh COBET.

— W 410 xe OH BaM MOPEeKOMEHA0Baj? — CIPOCUJT BEAYIIIU.

— OH cKa3aJi IoYTH TO K€ CaMoe, YTO TOBOPHT ceituac 1 Baill roctb. OH CKa3asl, YTO phIHOK BOT-
BOT CHOBA CJIeJIa€T CKAuOK BBEPX. .. Hy’kKHa, JIeCKaTh, TOJIbKO HE3HAUMTEIbHAs KOPPEKIIHS, AJIs1 KOTO-
POl HEOOXOOMMO BPEMEHHO OTKa3aThCsl OT MOJTyYeHUs MPHOBUTM 1O CBOMM IIEHHBIM Oymaram.
OH He cKa3aJl HaM, 4TO HAYaJoCh KpylleHne pbiHKa. [10 cyTH, OH HUKOrJa He TOBOPHII, YTO PIHKU
MOI'yT UATU Ha Crag WJIX 4YTO B3aMMHBLIC (bOH)IbI HEHAaJCKHBbI. BmMmecTo 3TOrO OH COBETOBaJl HAM
MPOJOJIKATh JIE/1aTh JOITOCPOYHbIE MHBECTULIMY, MIOKYIIaTh, IPUAEPKUBATH U AMBEPCU(DULIMPOBATD
aKIHH.

— W gro xe BH crenanu? — IOMHTEPECOBAJICS BEAYIIHIA.

— MpI cunenu v Kaanu. Ml cienany Tak, Kak oH coBeToBasl. [IpuiepxuBaiy akiuu 1 HaOo-
Jaj, KaKk PhIHOK MPOJOJKAeT maaaTh. [Io Mepe cHUXeHMs 1IeH OH Jjake 3BOHWJI U Ipejiarai Ham
TMIOKYTIaTh OOJIbIIE AaKIIUI MO HU3KUM LIEHAM.
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— 1 BB nmokynanu eme O6osblie?

— Pazymeercs. Ho ppIHOK 1IeHHBIX Oymar mpoaosiKasl maaaTh, a Mbl IIPOIOJIKAIM HA3BAHUBATh
CBOEMY COBETUHKY. A CITyCTsI HECKOJIBKO MECSIIIEB OH IepecTasl OTBeYaTh Ha HAIIM 3BOHKH. [lo3z-
Hee HaM COOOITW/IM, YTO OH YIIen U3 (pMPMBI U HAM CllelyeT OOpaTUThCs K APYTOMY CHEIUAIIHCTY.
Kak ObI TO HU OBLIO, HO, KOTJJa Mbl OTKPBUIA KOHBEPT, MOMYYSHHBIN U3 (PUPMBI TI0 MHBECTHUIIUSIM,
y Hac MOTeMHeJIO B I71a3ax. S He Mor cMOTpeTh Ha TO, KaK AEHBI'H, KOTOpPbIE MbI B TIOTE JiMIIa 3apada-
THIBAJIM BCIO CBOIO )KM3Hb, MCUE3AI0T, 10 MEPE TOr0 KaK PYIIUTCS PHIHOK. MBI yke He B COCTOSIHUM
padoTarh ¥ XOTe M Obl 3HATh, YTO MOXKHO CAeJaTh ceivac?

— Wtak, CKOJBKO JIEHET y Bac 0CTaJIOCh? — CIIPOCKIT OISATh BEAYIHIA TPOrPAMMBIL.

— Hy, mocnie Toro kak sKkcrepr nepecrajg OTBeyaTh Ha HAIIW 3BOHKM, MbI MPEANPUHSLIA KOe-
KaKye Mepbl ¥ IIPOJIAJIA CBOM aKIIMH B3aUMHBIX (DOHIOB. MBI C )KEHOM CUMTAIIHN, UTO JIyUllle COXPAHUTD
JEHBI'! B BUJE HAMMYHBIX. [ToaTOMYy, MOCiIe TOro Kak Mbl OOHAIMYMIIA aKIMH, Y HAC OCTAJIOCh OKOJIO
350 ThICSY HOJITAPOB, KOTOPbHIE MBI TIOJIOKUJIM HA JICTIO3UT B OaHKeE.

— D10 XOpolo, — 3ameTus1 Beayiui. — [1o kpaiiHeil Mepe, y Bac eCTh Koe-KaKasi HAJTMYHOCTb.
350 ThICSIY — 3TO yXke KOe-4To.

— Tak-To0 Tak, HO MpobOIeMa B TOM, YTO Ha HaIll AETIO3UT HAYKCIISAeTCs TONBKO 1 % B ron. OauH
npoueHT ot 350 ThicA4 JomIapoB — 310 Beero ik 3500 gosuiapoB B rof. [laxe npu conercTBuu
(enepabHBIX MPOrpaMM COLMATBHON ¥ METUIIMHCKOM MOMOIIIY OKHJIBIM JIIOZISIM IMTPOXKUTh HA TaKKe
JEHBI'M OYeHb TPYAHO. Bolock, HaM MpuAeTCs: HauaTh IPOEAATh CBOU COEPEKEHHUSI, a ITO TOIBKO YXY/I-
LIUT Haule (puHaHCOBOE NosokeHue. UTo Bl HaM nocoseTyere?

— ¥ Bac ectb 10M? — CIPOCKJT SKCEPT 1O (PUHAHCAM.

— Ha, ectb. Tonbko, noxanyicra, He MpejaiaraiTe HaMm ero MpojaaTh. JTO BCe, YTO Y HAC OCTa-
nock. Kpome Toro, oH crout Beero Jmiib okoso 120 Thics4 JOIapoB, Uy Hac opopMIIeHa Ha HETO
3akjagHas Ha cyMmy 80 Thicsiu. Y Hac Takasi OrpOMHasi CyMMa 110 3aKJIaJHOW TTOTOMY, YTO, KOraa
yIaJIU MPOIIEHTHBIE CTABKH, MBI MTPOBEIH pepHAHCHPOBAHKE HAIIETO JOJTa, MOTYyYMId MEHbIINE
MIPOLIEHTHI BHIIJIAT B TEUEHUE OOJIBIIErO CPOKA, YTO JAJIO0 HaM JIOTIONHUTENIbHBIE ICHbIM HAa TEKYIIUe
pacxosl.

— W 9ro *e BHI CEIAMM C STUMU JIeHbraMu? — TIOMHTEPECOBAJICS BELYIIINN.

— Mpu1 ux norpatuiu. CoOOCTBEHHO, MOITOMY $1 3BOHIO BaM U TPOIITY COBETA.

— Wrak, KaKkou e COBET BbI JaJI OBl 3TOM CYMPYXECKOH nape? — CIpOCHIT Byl y (prHaH-
COBOT'O KCIIEpTa.

— Hy, Bo-miepBBIX, BaM He CJIEJOBAJIO MTPOJaBaTh CBOM aKIMHU, — CKa3as KcrepT. — Kak 51 yxe
TOBOPWJI, PHIHOK BOCCTAHABJIMBAETCS.

— Ho on npogomxkai magate B Te4eHHE psija JIeT, — BO3pa3uil MOXKUIOH JKEHTIbMeH. — M Bam
TOXe OBUTO OBl CTPAIITHO MOTEPATH TaKKe JIeHBI'H, Oy/Ib BB B HAIIIEM BO3pacTe.

— Ja, na, noHumaro, — coracuics skenept. — Ho nocnymaiite, uro s ckaxy. Beerna cinenyer
AenaTh JOJITrocpouHble nHBecTuIMu. [lokynaiTe u npuaepxkuBainTe akumu. O0s3aTebHO JUBEPCH-
(unmpyiite akTUBBI. PBIHKM MafaioT, HO TIOTOM BHOBb BOCCTAHABJIMBAIOTCS, KaK TO M TIPOUCXOINT
ceryac.

— Tak 4ro Xe cieayeT caenarh ceiyac 3TOMY T'OCIOAUHY U €ero keHe? — CIpOCU BeIylui
PaaroNIPOr paMMBbl.

— INopa Bo3BparaTbesi Ha peIHOK. Kak s1 yxe ckasan, pelHOK HopManusyercsi. He 3a0biBaiiTe,
YTO 32 TIOCJIEJHHAE COPOK JIET PHIHOK IIEHHBIX OyMar MoJHUMAJICS B cpeiHeM Ha 9 % B ro.

— Bul cumrtaere, 4to ceiiyac camoe BpeMsi BEpHYThCSI Ha PHIHOK ? — CITPOCHIT BELyIIIH.

— CoBepl1ieHHO BEpHO, — MOATBEPANIT SKCIIEPT 1o (puHaHcaM. — BosBparaiitech, 1 ockopee,
YTOOBI HE MPOMYCTUTh OYEPETHOTO MOJbeMa KypCOB IIEHHBIX OyMar.

— XOpoIIuil COBET, — cKa3asl Belyllui 78-J1eTHeMy 4eJIOBeKY Ha JPyroM KOHIIE MpoBoAa. —
Cnacu6o 3a 3B0HOK. [Toxaiyiicta, ceayomuil 3BOHOK.
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Takcu yxe mpuOIMKAIOCh K a3pOIOpTy, a BO MHE Bce OyKBaJlbHO Kurieno. «Kak oHu mMoryt
MMpOAOJIKAThL JaBaTb BCE TOT XK€ YCTapCBH_II/Iﬁ COBET... 1 3aCTaBJIsAATH )IIOI[eﬁ IUIATUTH 32 HEro?

Kak mocie 3Toro oHM MOTyT CIIOKOMHO CHaTh MO HOYam?» — rOBOPWMII sI ceOe, HarpaBIsisiCh
KO BXOJ1y B 311aHue asporopta. Koria st oxxuan cBoeit ouepeu, YtoObl OAHSATHCS HA OOPT camMoJIieTa,
TO TIPOYEJT 3arOJIOBOK Ha CBETOBOM ra3ere, KOTOPBIi Mpu3biBasl: « IHBeCTOPbI, BKJIAIBIBAWTE JEHBIH
B HEIBMKUMOCTB!» I TOJIBKO MOKayas roJIoBOM, MBICJIEHHO OTMeTHB: «OT ofHOro Oyma M Kpaxa
K CJICAYIOLIEMY>» .

Bce ToT ke cTapblil coBeT

Korga naitHep yxe BbIpy/IMBaJI Ha B3JIETHYIO 110JI0CY, 51 BCIIOMHUJI T€ BPEMEHa, Korja cam ObLT
HOBHYKOM M OY€Hb MaJIO 3HaJI 00 MHBECTHPOBaHUM. MBICIIEHHO s BEpHYJICS Hazasl, B 1965 rop, korma
B 18-s1eTHEM BO3pacTe A KyIwI CBOM IIEPBBIE aKLIMU B3aUMHBIX (DOHJIOB, HE MMes HUKAKOro Ipel-
craBieHus 00 3Tux (oHmax. EquHCTBEHHOE, YTO 5 3HAM, 3TO TO, YTO B3aMMHbIE (POHIBI KAaKHMM-TO
00pa3oM CBsI3aHbI C YOJUI-CTPUT, 8 THBECTHPOBAHUE HAa YOJUI-CTPUT Ka3aJI0Ch MHE B TO BpeMsI BECbMa
pecreKTabeTbHBIM.

o torga yunncs B mtare Helo-Vlopk, mocemmas nexumu B Akagemun Toproporo ¢ora CIIIA,
(enepaabHOM y4eOHOM 3aBEJEHUH, II€ TOTOBUIN OyAyILMX MOPCKUX O(pULIepOB 1Sl pabOThI Ha Ipy-
30BBIX CyJaX, TAHKEPAX, NACCAKUPCKUX JIAMHEPAX U IPYTMX MAapoXojax rpaxIaHcKoro ¢uiora.

Tak Kak 3TO 3aBeJeHHE CYUTAJIOCh BOEHHOW aKaJeMHel, OT Hac TpeOOoBaIM, YTOOB! Mbl HOCHJIU
BOEHHYI0 (hopMy, 110 OJIecKa HAUMIIEHHYI0 00yBb ¥ CTPOEM XOAMJIM Ha 3aHATHS. A TIOCKOJIBKY BBIPOC
s1 Ha [aBaiisix, rae Bcerna HOCHIT TOJIBKO IOPTHI ¥ MaKU, TPUCIIOCOOUTHCS K 9TON HOBOH JKM3HU MHE
ObL10 Heserko. CTosila OCEeHb, JIMCThS JKEJITEN U ONajaly, a S FOTOBUJICA K HOBOMY UCIIBITAHUIO —
MO€M MEePBOM B KU3HU 3MME.

OpHaxap! 51 MOMYYWII 3aIIMCKY, TI€ TOBOPUJIOCh O TOM, YTO MEHS XOUYET BUJETh HEKUI MUCTED
Kapmunr. S moHatus He mMmen, KTo Takou muctep KapiauHr, HO Korja Tl IEPBOKYPCHMK Ja €Ile
BBIXOJIEI] U3 IPOBUHIINHM, TO CTAPACIIbCs JeaTh TO, YTO TeOe TOBOPSIT, U JIeJIaTh 9TO OBICTPO, He 3a/a-
Bas JIMILIHUX BOIIPOCOB.

— HaunHaiiTe MHBECTMPOBATH, ITOKA BHI €111 MOJIOABI, — cKa3al muctep Kapiusr, cuns Hanpo-
THB MEHs 3a CTOJIOM U YJbIOasich BO BeCh POT. — M 6cez0a MOMHUTE CEKPET BEIMKUX MHBECTOPOB:
MOKYTIay, IpUAEPKUBAl U AeJ1ai JOJITOCPOUYHble MHBECTULMH. [laiiTe cBouM JeHbram pactu. U ecezoa
UMeENTE B BUILY, UTO HYXKHO IPOSIBJIATH COOOPA3UTENBHOCT U AMBEPCU(PHULIMPOBATH CBOU AKTUBBI.

B orBer Ha 3TO 4 ML KUBHYJ U OTYEKAHWIL:

— Ha, cap.

Ha camom Jiesnie 51 He IOHMMAJI, O YeM 3TO OH, OIHAKO TIOCTIe YETHIPEX MecsIeB yueObl B aKajie-
MUH 51 XOPOLIO HAYUMJICS CTOSITh MO CTOMKE «CMUPHO» U OTBevarh «/[la, cap».

Mucrep KapnuHr Toxe Korga-to OblT MUTOMLEM aKaJeMHMU, HO OTOLIEN OT JieJl, CBA3aHHBIX
c ToproBeiM (prioTom. BriocnencTBum oH 3aHsuICS TOProwiei LeHHbIMU Oymaramu. M oH Xoporio
MOHUMAJI, Yepe3 KaKou aj] IPUAETCS IPOUTU HaM, IIPOCTBIM MapHAM, HE UMEBILUM CTAPTOBOIO Kalu-
Tasa. Beap oH cam npormen yepe3 31o. Bmecto Toro 4to0s! psiBKaTh OTphIBHCTOE «Jla, CIp», MHE CJle-
I0BAJIO ObI CIIPOCUTB €0, KaK OH IOMaJl Ha TEPPUTOPHIO YUHJIHIIA, XOTsI IABHO yXKe He UMeJT HUKaKOTO
OTHOIICHUSI HU K 9TOMY y4eOHOMY 3aBeJeHHIO, HU K TOProBoMy (JIoTy; a ele MHe CJIeI0BaJIO Obl
CIIPOCUTh, OTKYAA OH y3HaJl MO€ MMs. MHe ObLJIO M3BECTHO TOJBKO TO, YTO OH KaKMM-TO 0Opa-
30M YCTQHOBUJI CO MHOW KOHTaKT M YCTPOWJI 3Ty BCTpedy, YTOObI IOTOBOPUTH BO BPEMsl 3aHATHIA,
Y NI03TOMY BbINAJINII cBOE «]la, cIp» XOTs M HE3HAKOMOMY MHE, HO aBTOPUTETHOMY JIUILY, HECMOTPS
Ha TO YTO YEJIOBEK 3TOT ObUI HE B BOGHHOI (hopMe, a B IITATCKOM KOCTIOME U ITPH TaJICTyKe.

— CKOMBKO £ JOJKEH UHBECTUPOBATh? — CIIPOCHIT £1.

— Bceero naTHaauare JOIIapoB B MECSLl, — OTBETUII OH, PACIUIBIBIIUCH B YJIbIOKE.
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— [IarHaguate 1omIapoB. .. — mpodopmotan s1. — [1e ke 51 nocrany 3tu aeHsru? Bol ke 3HaeTe,
s LeJIBIA IeHb Ha 3aHATHAX, Y MEHSI HET BOZMOKHOCTH MOApa0aThIBATh.

Hamowmsio, 310 6611 1965 o, ¥ NATHAAIATH JOIAPOB OBLUTH MPHJIMIHOW CYMMOM JIJISI CTY-
JEHTA.

— Bynpre 9KOHOMHBIM, — CcKazaj yibiOaomiicss muctep Kapnuar. — AkanemMusi HaydauT Bac
OUCUMIUIMHE. A U1 IUCUMIUIMHUPOBAHHOTO YEJIOBEKA OTKJIaJbIBaTh HECKOJIBKO JOJIJIAPOB KasK bl
MecsIII He TaK Y& CJIOKHO, U CKOPO Y Bac OyayT NpuIM4YHble cOepekeHus. 3aOMHUTE, 8cez0d AenaiTe
JOJIFOCPOYHbIE UHBECTULIH.

W XOTs 51 MalIMHAJIBHO COIJIAIAJICS CO BCEM, YTO OH TOBOPHJI, BCE-TaKH 51 OTMETHJI Tpo ceos,
YTO OH BCE BPeMsI Ha’KMMaJl Ha CJIOBO «Bcerja». M HeoCO3HaHHO 3TO CJI0BO U TO, Kak mucTtep Kapnuur
€ro MpPOM3HOCKII, BbI3BAIM BO MHE HEKOTOPOE COMHEHHE.

Ho Bpemenu ObUIO Mano — U MHE HYXHO ObUIO TIOCKOpEe BEPHYThCS K CBOMM 3aHATHSM,
MO3TOMY $1 TIPOCTO COIJIACHJICS CO BCEM, UYTO OH mpeasokuil. Ilocie Toro kak s BHIOpasl B3auM-
HBI (DOH[I, B KOTOPBI OH PEKOMEHIOBAI MHE BJIOXKHUTDH JEHBIH, s TIOAMUCAI JIOTOBOP U 00s13ascs
MOCHLIATh pa3 B MECSIIl YeK /7S TIOKYIKM HOBBIX akiMid. Kak Toibko Bce JOKYMEHTHI ObLH 0hOopM-
JIEHBI, s TIOCTICIIMIT Ha 3aHSATHS U BCKOPE OCHOBATEJIBHO M03a0bLT 00 9TOM MHBECTUIIMOHHOM ILIaHE.
Pa3 B mecsll, HauuHas1 ¢ HOSIOPSI TOTO TOA1A, ST HAYaJI TIOCHLIATh YEKH.

PO)KI(C CTBCHCKHNEC KAaHUKYJIbI

IMepBbie nonroga oOyyeHus B akajeMUU ObUIM OYeHb HANPSUKEHHBIMU. DTO ObUTH TPYAHEHIIINE
BpeMeHa B Moeil ku3HU. BriepBbie s oTopBasics oT ioma U B Huio-Mopke GbUT B epBBIii pas. .. ¢ 6pu-
TOH T'OJIOBOM M CBAJIMBIIMMCS Ha Hee TSKKUM OpemeHeM oOsizaHHocTel. I[Tomumo Beero mpoyero,
HaM, KypcaHTaM, He pa3perlajoch NOKUAATh aKaJIeMUIO HU B KaKoe JIpyroe Bpems, kpome [IHs Ona-
rogapenus u Poxnecrsa. Korga uepes nponus JIOHTr-AilsieHa Haualiu AyTh XOJIOAHbIE 3MMHUE BETPBI,
s CTaJl [MO/ICYUTHIBATh, CKOJIBKO JTHEW OCTAJIOCh JI0 POKIECTBEHCKUX KAHUKYJ. Y MEHs XBaTajo AECHer
TOJIBKO Ha TO, YTOObI KYITUTh OWJIET IOMOM, J1a U TO CO CKUAKOM J1J11 BOGHHOCITYKAIIIUX.

W BoT HakoHel 51 BO3BpaTUJICA B Terliblid kimmar ['aBaiickux octpooB. IlepBoe, uto s crenai,
3TO MPUCOETUHMIICA K MOUM OBIBILIMM TOBApUILAM OJHOKJIACCHUKAM M C PaHHEro yTpa JI0 MO3JHEro
Beyepa MpeaBajics JIOOMMOMY YAOBOJIBLCTBUIO — ceppuHry. I HecMOTpsl Ha TO YTO MPUSATENU MOJ-
TPYHMBAJIM HaJ MOEH JIBICO TOJIOBOM, BCE PABHO, JI0 YETO e ObUIO MPUATHO MOIYYUTb STOT OTITYCK
U ONAATh MOYYBCTBOBATh ce0s1 MabuuIIKoi! 1 x0T Most Koka yxke ycresna 3aMeTHO MOOJIeTHETh,
OHa OBICTPO TpHOOpea MPeKHUI OPOH30BBII OTTEHOK.

Crycrs Heckosbko aHen Malik BO BpeMs cep(MHra cKasall, 4ToO €ro OTell XO4eT MOBUIATHCS
CO MHOM, ¥ MBI OTIIPaBIJIKCH B opric Moero 6oratoro marsl. [locie 00br9HOro 0OMeHa MpUBETCTBU-
AMUA U OOBATUSAMH 51 CIIy4YallHO YMOMSIHYJI O TOM, UYTO YK€ C/eJasl CBOIO NEPBYI0 MHBECTHULIMIO. ..
BO B3aMMHBII (pOH. S yOMsAHYJI 00 MHBECTULIMM MUMOXOOM — JUIsl MEHSI 3TO OBLJIO IOBOJIBHO CKYY-
Hoi1 Temoii. Ho MmoeMy Goratomy marie 3T0 cOObITHE TOKa3aJI0Ch HEMAIOBAXXHBIM, U OH HACTPOMJICS
Ha Cepbe3HBIN pa3roBop.

— Yro THI cienan? — nepecnpocKi OH.

— MuBectupoBas BO B3aUMHbIN (OH[, — OTBETHI £1.

— 3auem? — cripocwit oH. OH He cipaiyBall, B Kakou (poHz s nHBecTrpoBas. OH XOTes 3HaTh,
3a4eM £ 3TO caesall.

BmecTo Bpa3yMHUTENIBHOIO OTBETA s CTaJl 3aUKAThCSl U YTO— TO MSMJIMTB, MyTasiCh B CIOBAX
Y MBICJISIX B TTOMCKAX JIOTUYECKH OOOCHOBAHHOTO OOBSICHEHHSI.

— ¥V KOro Thl KyNnuJI 3TH aKIMK? — CIPOCKIT OOTaThIil Mara, Ipesk/ie YeM sl CMOT OTBETUTb. —
Thl 3HaeIIb TOro yesoBeKa?
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— Hy nma, — oTBeTH1 s yBEpEeHHO U JIa’ke ¢ HEKOTOPhIM BBI3OBOM. — OH BBIITYCKHUK STOH ke
akagemuu, Beityck 1958 rona. EmMy nanu paspeiiieHue npuexarb B akaJIeMHUIO U IPOJIaBaTh MHBECTH-
[IUU KypCaHTaM.

Boratbiii mana ycMexXHyJIcst U CIIPOCHLL:

— A Kak OH y3HaJ meoe ums?

— He 3naw. [lymaro, eMy ckazayiv B akaJieMHH.

Boratbiii nana onAte yXMbUIbHYJICS. OH HUYETo He cKazall

Ha 3TO, OTKUHYJICSA Ha CIIMHKY Kpecsa, BHITSHYI HOTH, CJIOXKWI PYKH TIOA MOAOOPOIKOM,
KaK ISl MOJIUTBBI, U CHJEJT B 3TOM 103€, MBICJIEHHO TIoIOMpasi CJioBa.

Hakonern s1 Hapymm1 MoTJaHue:

— 4 cnenan 4ro-To He Tak?

W onATh Ha HECKOJIBKO CEKYH]I YCTAaHOBHMJIACH TTay3a. 3aTeM OOraThli rara BEIMOJIBUJT:

— Her. Bo-niepBbIx, 51 XBajmio TeOs1 32 MPOSBICHHYI0O WHUIIMATUBY B OTHOIICHUN WHBECTHPO-
BaHMs. MHOIHe JIIO¥ CIUIIKOM JIOJIO BBUKUIAIOT, 2 TO M BOBCE HUKOTAA HE JeJIaloT WHBECTUIIUIA
B cBOe Oymyiee. MHOTMe TpaTsAT Bce CBOM cOepekeHHs, a TIOTOM KAYT, YTO KOMIIaHUsI, Ha KOTO-
pyto oHM paboTaH, WA TOCYJAPCTBO O HUX T03a00TATCS, KOTJIa MPHUICT BPEeMs BHIATH HA MEHCHUIO.
ThI, IO KpaiiHel Mepe, XOTh YTO-TO CAeJall — MHBECTUPOBAJI XOTh HEMHOT'O COOCTBEHHBIX JEHET.

— Ho a cnenai 4yro-To He Tak?

— Her. TBouU eiicTBUS HEllb3sl HA3BaTh HEMPABMIILHBIMU.

— Torma mouemy BbI Tak OOECTIOKOEHBI? — CIPOCUIT 1. — ECTh JTydIlvie BapuaHThI /1711 MHBECTH-
uu?

— W na v wet. Beerma ecthb sTydinvie BapuaHTHI | elile O0JIbIIe TIOXUX, — CKa3al O0raThli marma,
CHOBA BBINIPSMUBIIVCH B CBOEM Kpecie. — S 00eCrokoeH He TeM, BO UTO Thl HHBECTHPOBAJI; 1 BOJI-
HYIOCh JIMYHO 3a TeOsl.

— 3a MeHs? — ynuBUWJICS 5. — A 4TO CO MHOU He Tak?

— 41 obecriokoeH TeM, KaKOro pojia HHBECTOPOM Thl CTaHElllb, 2 HE TeM, KaKyl0 WHBECTUIUIO
THI ClieJall.

Vi1oBKa npojaBua Win 0ecieHHbIi
OIIBIT B 00JIACTH HHBECTUPOBAHMS?

— 4 nnoxow uaBecTop?

— Her, He coBcem Tak, — cka3aj Oorarblii nama. — TOT 4enoBek mocoBeToBat Tede JesaTh J10I-
rOCPOYHbIE MHBECTULIMM, MIOKYIIATh, IPUIEPKUBATh U TuBepcudpuLpoBath. Tak Beab?

— Jla, — BAJIO NPOMSAMIIAT 1.

— [Ipo6Gnema B TOM, 4TO 3TO BCETO JIMIIb NOMbITKA MPOAATH TOBAP, YJIOBKA MPOAABLA, — CKa3aJl
Oorarhlii mana. — A BOBCe He COBET 10 MHBECTUPOBaHUIO. .. [Ipexk e Bcero, He J1ydIunii coBeT [1s Te0s
C TOUKH 3PEHUsI TIOJyYeHH s OMbITa, HEOOXOIMMOTO, YTOOBI CTaTh TOJKOBBIM UHBECTOPOM.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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