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BBenenne

CoBpemMeHHast 00CTAHOBKA B MUPE, POCT ITI00AIbHOM HeCTaOMIIBHOCTH U 0OeCIIeHMBaHKE BCEX
MUPOBBIX HEOOECIIEUEHHBIX BATIOT €CTECTBEHHBIM 00pa30M YBEIMYMIIA UHTEPEC IIIMPOKON MTyOJTMKH
K (pM3MUECKUM JIParolieHHbIM MeTaJlIaM U K 0a3upyIoIMMCs Ha HUX pa3HOOOpa3HbIM (DUHAHCOBBIM
WHCTPYMEHTaM.

MHoO:xecTBO MOSIBUBIIKXCSA B MOCeAHee BpeMsi myOnukanuii u BoictyruieHnii B CMU, nocss-
IIEHHBIX JITAaHHOW TeMe, He OT/JIMYaeTcsl MIyOOKMM 3HaHWEM BOIPOCca M 3a4acTyl0 MOTYT HaHECTU
BIIOJTHE peasibHBIN yilepO BaiieMy (PMHAHCOBOMY OJIaroroyyuio.

PoIHOK 30710Ta U, ecliu CMOTpETh MIUpPe, JPYrUX APAroleHHbIX METAJIOB UMEEeT CBOIO CIIeIH-
(uky, u nanexo He Bceraa KaKyIleecsl CaMbIM IMTPOCTBIM M OYEBUIHBIM PEllIeHUE SIBJISIETCS] HA CaMOM
aesne onTUMasbHeIM. [I03TOMY, €ciiy BbI TOJIBKO HaYalld CMOTPETh B CTOPOHY PBhIHKA JIPAarolieHHbIX
METAJUIOB, KeJaTeJIbHO MPEeACTaBIsATh, YeM MMEHHO Bbl IJIAHUpPYETe HA HEM 3aHUMAThCS, KaK OH
yCTpOeH U (PYHKIIMOHUPYET U KAKOW MHCTPYMEHT WJIM WHCTPYMEHTBI OY/IyT TOIXOIUTh JINYHO BaM.

Hawubonee BaxHO TO, YTOOBI Bb OHMMAJIA PUCKHU, CBSI3aHHBIE C TEMU WJIM MHBIMH OIEpaliy-
SIMH, ¥ KOMQOPTHO OIIyIIAIU ceOsl P padoTe ¢ KOHKPETHBIMUA MHCTPYMEHTaMH. Y KaXI0ro CBOM
YPOBEHb TOTOBHOCTH TPUHSATUS PA3IMYHBIX PUCKOB. TO, UTO XOPOIIO ISl OIHOTO, HanpuMep coe-
perareJisi, BBICTPaUBAIOLIETO JIOJITOCPOUHYIO CTPATETHIO, MOKET B OIpee/IeHHON CTENeH! He TIO/IX0-
JWTH JIJIS1 APYTOTO, JKEJIAIOIIEro CIIeKyIMPOBaTh HA KPATKOCPOUHBIX KOJIEOAHUSX LIEHBI IPAroleHHOTO
MeTaJlIa.

TMockobKy Ha TeMyY JparolieHHbIX U MPeXk/ie BCero MOHETapHBIX (30J10Ta U cepedpa) MeTaJlIOB
s rianry ¢ 20082009 roaa, HaeI0Ch, YTO MOM 3HAHUS U TPAKTUYECKUI OTIBIT Oosiee uem 25 sieT paboThl
B OAHKOBCKOM OM3Hece, MO3BOJIMBIIINE MOATOTOBUTH TOT KypC, OYIyT BaM IOJIE3HBI U TIOMOTYT €CJTH
HE MTPUYMHOXUTD BalllK COEPEKEHUsI, TO XOTsI Obl COXPAHHThH UX.



A. B. JlexaBa. «3omoto. Kypc monogoro 6ofia»

Bo3Mo:KHbIe BApUAHTHI [1JIs1 cOepeKeHuil U NHBeCTUIAI

Ilepen Tem kak Ooniee [ETaTbHO PACCMOTPETh IparolieHHble METa/Ulbl KaK (PUHAHCOBBIN
MHCTPYMEHT, CTOMT KPaTKO pacCMOTPETh OCHOBHbIE BO3MOXKHBIE BAPHUAHTHI BJIOKEHUM, TOCTYITHbIC
1151 OOBIYHOTO YesioBeKa. Koria Bce et cBouM uepeioM U pa3BUBAETCs B OIarONpUsATHYIO CTOPOHY,
BOMPOC COXPa HEHUSI HAKUTOTO HEMOCUJIbHBIM TPYIOM BOJIHYET, HO HE TPEBOKUT. B HbIHEITHel ke
00CTaHOBKE SKOHOMHUYECKOI HeCTAaOWILHOCTH BO3HUKAET 11eJ1asi CepHsi BOIPOCOB, KOTOPBIE CEPbE3HO
0eCrOKOSIT 3HAYUTEbHYIO YaCTh HACEICHHUSI.

UYro nesnath B 3TOM HerpocTol cutyaruu? Kakue mary npeinpuHAaTh, YT00bl YMEHBIIHUTH Hera-
THBHBIE TOCIIE/ICTBUsI Kpusuca? Kak coXpaHWUTh Bce WM XOTsI Obl OOJBIIYIO YacTh 3apa0OTaHHBIX
cpeact?

OTBeTHI Ha 3TH BOIPOCH! HE CTOJIb MPOCTHI, KaK Kaxercs. [lonmpoOyem cHavaia MepevnuciuTh
BO3MOXXHbBIE BAPHAHTBI pa3MeIlieHHs] CBOOOTHBIX CPENICTB (€CM OHU, KOHEYHO, MIMEIOTCS Y OOBIYHOTO
YyesloBeKa) M KPaTKo MpoOekaThes Mo UX IUTocaM U MuHycam. K TakuMm HaripaBieHUsIM OTHOCSITCSI:

. ByMaxHble HaJIMYHbIE IEHbIY;

. Texymue, KapTouHbIe cYeTa U AEMO3UTHI B OaHKaX;

. Llennsle Oymaru;

. KpunroBamorsi;

. HegsmxumocTs;

. IlpenmeTsl MCKycCTBA M KOJUIEKIIMOHUPOBAHM A, BKJII0YAasl aHTUKBApHaT;
. JOBesmpHBIE yKpallleHWs ¥ JparoleHHbIe KaMHUY;

. [lparoLieHHble METaJLIbI;

. ToBapHbIe BIOXEHUSI.

O 01N N =W~

Ilepen TeM Kak HayaTh pacCMaTpUBATh CUIIBHBIE U CJIa0ble CTOPOHBI MEPEYHUCICHHBIX BBIIIE
MO3ULMIA, MHE XOTEJIOCh Obl OTMETUTh OJMH MOMEHT. Korjia MeHs cripalliMBaroT, 4To Ae/iaTh C HbIHell-
HUMHU OyMa)XXHBIMU JIEHbIAMH B CKJIAIbIBAIOIICHCS] CUTYall|H, 51 OTBEYAIO IPOCTO: TpaTuTh. Ecin He
NOTpaTUTe UX cefuac, To 3aBTpa UHQIIALIMSA OTIPI3ET OT HUX KYCOK, a MIOCJIe3aBTpa MOXET IpeBpa-
TUTb UX B IIPOCTYIO MaKyJIaTypy. ¥ OyMaxHBIX JIeHET HET BHYTPEHHEN CTOMMOCTH, OHU CYILIECTBYIOT
JIMUIB JI0 TEX MOp, MOKA UM BEpAT.

3p1ech CTOUT cKas3aTh mapy cioB 00 nH(AuMU. MHOAAIMSA — 3TO MO CyTH CBOEW CKPBITHII
HaJIOT, C MOMOIIBI0 KOTOPOro rocynapcrso, kak yumsn B. WM. JleHMH, MOXET «KOH(PUCKOBBIBATD,
CKPBITHO U HE3aMETHO, 3HAYMTEJIbHYIO YacTh JOCTOSIHUSI CBOMX I'pak[JaH. DTHM COCOOOM OHHM He
IIPOCTO KOH(PUCKYIOT, HO KOH(PUCKYIOT 1O NMPOU3BONY, U B TO BpeMs KakK 3TOT MPOLIECC pa3opsieT
MHOTHX, OH CYIIIECTBEHHO 0OOTaIIaeT APyrux».

OnHako He Bce MOTYT MO3BOJIUTH ceOe TIOJTHOCTBIO TPATHTH BCE MMEIOLIUECS B HAJIMYMHU ICHBTH.
MHorna 310 HEBO3MOXKHO c/iesIaTh IO Pa3HbIM OObEKTUBHBIM IPUYMHAM. JII0AAM NPUXOIUTCS HA YTO-
TO JKHTh, KaKME-TO CPE/ICTBA JOJDKHBI COXPAHATHCS Ha CIIy4yall BCSIKHMX HETPEABUICHHBIX OOCTOSI-
TEJIbCTB, JJa M MPOCTO Ha Oyayiee. XOTs Bce 9TO B UTOTe 3aBUCUT OT KOHKPETHOTO YeJI0BeKa, OT TOro,
KaK OH MJIM OHA BEJIET CBOE XO3SWCTBO M OLEHUBAET OYIyIHe TIEPCIIEeKTUBBI.

Paccmotpum nozpoGHee nepeyrciieHHbIe BHIIIE JeBATh BAPHAHTOB.
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1. bymaxHble HaJIMUHbIE J€HbI'T

BymaskHBIM HaJTMYHBIM JISHBraM MIPUCYINa Macca HeJoCTaTKoB. OHY He IPUHOCSAT MPOIIEHTHOTO
noxona. MIx moryT ykpactb. OHM MOTYT CrOpPeTh B pe3yJibTaTe moxapa. [IpaBuTebcTBO MOKET Tpo-
BECTH JIeHeXk HYIO pehopMy, 10 UTOraM KOTOPOW MMEIOIIHMECS HA PyKaxX HAJMUYHBIE CPEICTBA MOTYT
OO0 TOJTHOCTBIO, TMOO B KAKOK-TO CYIIECTBEHHOM YacTH 00eCIIeHUThCS.

C npyro#t CTOPOHBI, eCTh U CYIIleCTBeHHbIe IUTIOCH. [Toka Takue GaHKHOTH HAXOATCS B 0Opa-
IIIEHUW ¥ IM BEPAT, UX BJIaJiesiell BCeria MOKeT UCIIOb30BaTh UX M KYITUTh HA HUX OMpEe/ICHHOE,
OoJtblliee WM MeHbIllee, KOJTMUECTBO TeX UM MHBIX TOBAPOB WM yciyr. HamiuHble aHOHMMHBL. Bia-
JeJiell He 3aBUCHUT OT PadOThl OAaHKOB WJIM OAHKOMATOB, MPABUTEILCTBEHHBIX WJIM OAHKOBCKHX Orpa-
HUYEHUH 10 CHATHIO HAJIMYHBIX JICHET CO CBOMX CUETOB UJIM BO3MOKHBIX OAHKOBCKHMX KAHUKYII, €CITH
OHU HaXOJATCS MO/l PYKOM, a He B OAaHKOBCKOW siueiike. OCHOBHOM MX TUTIOC — 3TO BO3MOXHOCTh UX
OTEPaTHBHOTO, HE 3aBUCSIIETO OT UCTOYHUKOB MUTAHKS U CBSI3U, UCTIOIL30BAHUS BJIAAesblIEM, HO
JIMIITH IO TeX MOp, MOKa OHU HAXOAATCS B OOpalleHUH.
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2. Texkymue, KapTOYHbIE CUYETA H JENO3UTHI B 0aHKAaX

MHorue CunTaloT, 4To MOJTb30BaThCs IJTACTUKOBBIMU KAPTOUKAMHK HJTM MOOUJTBHBIMU TIPUIIOKE-
HUSIMU, TTPUBSI3aHHBIMU K UX TEKYIIIUM OAaHKOBCKUM cueTaM, 3T0 ynoOHo. [Toka Bce HOpMaIbHO, eCTh
CBSI3b U JIEKTPUYECTBO, 9TO JEUCTBUTENILHO Tak. OIHAKO B CIyvae Ype3BBIYAHBIX 0OCTOSATEIHCTB
KApTOUKH M KapTOUHBIE CUeTa MOTYT He (DYHKIIMOHMPOBAThH WA ObITh 3a0JIOKMPOBAHBI OMHUMH U3
nepBbIX. [lake Mpy HAIMYKHK JISHEeKHBIX CPEACTB Ha CUeTe KJIMEHT He CMOXKET UMH BOCIIOIb30BaThCS.
ITO ke OTHOCUTCA U K TeKylnM cdyeram. KIMeHT Bcerga MOXeT ObITh OrpaHWYeH BJIACTSMU WA
OaHKOM T10 BeJIMUMHE CHATHS HATMYHBIX U/WIA Oe3HAJIMYHBIX TIEPEBOJIOB.

OTU e OrpaHUYCHUs] OTHOCSTCSA W K JETIO3UTHBIM CYETaM, HO €CJIM JICHbraMHu Ha TEeKYIIEM
cueTte KJIMeHT (pOpMaIbHO MOKET BOCHIOJIb30BAThCS B JIIOOOE BPEMSI, TO JIETTIO3UTH UMEIOT OITpe/Ie/ieH-
HBI CPOK, HA KOTOPBIA Pa3MEINAIOTCsl CPEACTBA. DTO JaeT OAHKY JIMIIHIOD BO3MOXHOCTh OTKA3aTh
KJIMEHTY B HEMEJICHHOM BO3BpaTe JICHeKHBIX CpeICTB. ILMoc B TOM, YTO IO HUM BHIILJIAYMBAIOTCS
KaKHe-TO TPOIIEHTHI, YTO CHIKAET, HO He KOMITEHCUPYET MOTHOCTBIO TIOTepH OT UH(IIAIIVH.

OCHOBHOH pHCK ISl KJIMEHTA MPH pa3MeIleHU CPEe/ICTB B OaHKe BCEro OIWH: BBIUTPHIBAS
KaKHe-TO TPOIIEHTHI, BKJIAUYMK PUCKYeT BCEM CBOMM KarmuTtajioM. CTOUT IOMHHTH, YTO, KOT/Ia KJIHU-
€HT IPUHOCHUT CBOU JICHBI'M B OAHK W TOAINKMCHIBAET JIOTOBOP HAa OTKPBITHE U BEJICHHE JTIOOOTO CUeTa,
OH CUUTAET, YTO OCTaBJICHHbIe B OaHKe JIEHBI'W — er0, HO OaHK-TO 3HAET, YTO 3TO yKe JICHbI'M OaHKa.
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3. llennbie Oymaru

[lenHble Oymars MOXXHO pacCMaTpUBaTh KaK BO3MOXXHBIN BapUAHT ISl BJIOKEHUS JACHEKHBIX
CPEJICTB, PUYEM JIaXke B YCIIOBHAX KPU3HCA ¥ TIOBCEMECTHOTO TaJICHHs PHIHKOB IIeHHBIX Oymar. Eciu
Bbl, KOHEYHO, CMEIUATUCT 10 padoTe Ha (DOHIOBOM (WJIM BAJIIOTHOM) pbIHKE. BIIOXeHUs B IIeHHbIC
Oymarv MOryT TIO3BOJIUTh MHBECTOPY 3apadoTaTh OoJblle, YeM chelaeT MHQIISINS, OJHAKO CYIIe-
CTBYET PUCK HE ITPOCTO MPOMUTPaTh, HO U OCTATbCA MOCHE 3TOro B goirax. [lmocom sBisercsa Bo3-
MOHOCTh CPaBHUTEJIFHO OBICTPO BBIBECTH JICHBIM C 3TOTO PHIHKA, €CJTM HEeT KaKUX-TO Upe3BbIUaii-
HBIX 00CTOSATENLCTB. [Ipy 3TOM CTOUT MOMHUTD, YTO OTEPAIMH C ICHHBIMU OyMaramMu TonaaoT Moj
HAJIOrO00JIOKEHHE.

Ecnmu y Bac Her ombita padOTHI C IIEHHBIMKM OyMaram, TO IbITATHCS BJIe3aTh Ha 3TOT PHIHOK B
HaJISKJe YTO-TO 3apadoTaTh HA CHEKYJAIUAX C HUMHM He pekoMeHayeTcs. Ha pelHKe mpUcyTCTBYeT
Macca (PMHAHCOBBIX KOMITAaHUM, KOTOPBIM HYKHBI TaKKe KJIUEHTHI, YTOOBI TIOIJIepKaTh CBOE MaTepH-
aJlbHOE OJIarOCOCTOSTHHE 32 Balll CYeT. B TeKyInX yCIoBHSAX, KaKk PEKOMEHIYIOT HEKOTOPhIe OPOKEPHI,
KYITUTH ¥ B T€YEHUE [UTUTESJIBHOTO CPOKa JIepXKaTh aKIIUU He TTOTYIUTCS, TOMOOHBIHA MOAX0 00epHETCS
IJ1sl THBECTOpa Hey/laven.

K urpe Ha ppiHKe IIEeHHBIX Oymar HaJio TIOAXOIUTh UIMEHHO Kak K urpe. Ecnm y uHBecTopa ectb
CTAOMJIBHBIN eKeMeCSTYHbIN Joxoj, HarpuMep 10 ThICSY I0UT1apoB, U €My He JKaJIKO MPOUTPHIBATH B
Mecsll, CKaxkeM, | ThICSUY, TO MOKHO MOIBITATHCS UTPATh. [Ipy 9TOM BBIMTPBII CTOUT paccMaTpuBaTh
KaK TPUATHOE JIOTIOJTHEHUE K CTaHAapTHOMY JOXOAy M He Oosiee. KTo-To urpaer B Ka3uHO, a KTO-TO
Ha OUpXKe, HO HeJIb3sl UTpaTh Ha MOCTIEHNE ICHBIU, 00s3aTeIbHO TTPOUTPALIIb.

10
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4. KpunroBaaThl 1 KPUINITOAKTUBBI

ITo cBoelt cyTH OTIMYAIOTCSA OT OYMaKHBIX HEOOECIIeUeHHBIX BATIOT TEM, UTO UX BBITYCKAIOT
YaCTHBIE JIMIIA WM KOMIIAHWH, & He IIeHTpaJIbHble OaHKM, YTO JIeJlaeT UX ellle MeHee HaJaeKHBIMU
u OoJiee pUCKOBaHHBIMU MHCTPYMEHTaMH TSI BJIOKeHHsI cpeAcTB. Kakoe-mibo peanbHoe obecrieye-
HHUE Yy HUX OTCYTCTBYET. DTO YUCTO CMEKYJISATUBHBIA WHCTPYMEHT, CYLIECTBYIOIINIA UCKTIOUUTEIHHO
B 2JIEKTPOHHOM BHJIE ¥ TPEOYIONINI CHIEIIUATBHBIX TEXHUUECKUX CPENCTB (KOMITBIOTEPBI, JIEKTpHUe-
CTBO, CBSI3b) IJIs1 OCYIIIECTBIICHUS paOOTHI C HUMH.

Hcropust 0 ToM, 4TO TOT e OMTKOWH, KaK caMasi paCKpy4eHHasl BaJloTa, OrpaHuyYeH B 00be-
Max CBOETrO BBITycKa 21 MUJUTMOHOM, He JIOJKHA BBOOWTH B 3a0MyK/I€HHE, TaK KaK ero JpoOieHue
HE OrpaHMYEHO HUYEM M MOXET CTPEMHUTBHCS K HYJIO, HO TaK €ro HUKOrJa U He JOCTHTHYTh. DTO
HUYEM He OTJIMYAETCS] OT BOBMOXXHOCTUA OECKOHEYHO YBEJIMUMBATH JEHEKHYIO0 MACCY IIEHTPATbHBIMU
OaHKaMU.

CpaBHMBATh KPUMNTOAKTHBHI C AKIUSAMHU TaKKe HE UMEET CMbICIA, TIOCKOJIbKY aKIMK XOTS U
MIPE/ICTABIISIOT COOO0M (PUKTUBHBIN KAIUTAJI, HO Y HUX UMEETCs peasbHblid Oa30BbIl aKTUB MPEIIpH-
SATUS (3eMJIs1, 371aHKST ¥ COOPYKEHHMSI, CTAHKU U 0OOPYJOBaHHUE U T. [1.), OT UMEHH KOTOPOTO OHU ObLITH
BBINYILIEHBL. B cllyyae KpUITOaKTUBOB 3TO BCETO JIMIIL HAOOP MUKCENEH.

EcTb 1 e1ie o1Ha CI0KHOCTb: BBIBOJ CPEICTB U3 KPUNITOBAIIOT B BAJTIOTHI LICHTPAJTbHBIX OAHKOB.
Mpe1 He OyaeM nmoapoOHO OCTaHABJIMBATLCS Ha BCEX ACTIEKTaX 3TOrO Mpoliecca, Tak Kak 3TO He BXOAUT
B 33]]a4¥ JAHHOU PaOOTHI.

11
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5. HeaBu:xumMocThb

HenprxuMocTb 111 OOBIYHOTO YesIOBEKa MPeCTaBIIsAeTCsl Topas3no Oosiee MOHSATHBIM UHCTPY-
MEHTOM J|J1sI BJIO’KEHHUI CBOOOIHBIX cpecTB. YacTo xemaHune (pu3NIecKoro Jmia KymuThb J0M, KBap-
THPY WM YYaCTOK 3eMJIHM, YTOOBI MO3KE MePerpoaaTh UX MOAOPOXKe, ObIBACT UCKITIOUUTEBHO CHITb-
HBIM, U B CJIyyae pocTa SKOHOMUKH 3710 yaaercs. Ho He ceifuac, Korja 5KOHOMUKA JeTrpaupyerT, a Ha
PbIHKE HE/IBUKUMOCTH HAKOIIMJICS M30BITOK HOBOCTPOEK.

Cepbe3HbIM ILUTIOCOM sIBJIsIETCS (PU3NYECKOE HAJTMUME KBAPTUPbI UM OTAEIbHOrO Aoma. Hengu-
’KUMOCTb MOKHO MTOCMOTPETH, TIOTPOTaTh €€ pyKaMH, B HEll MOXHO KHTh, €€ MOXHO c1aTb. Ho Obu10
Obl HETTPABMWJILHO paccMaTpUBaTh KBAPTUPY (MM YaCTHBIN IOM) KaK BOBMOXHbIE MHBeCTUIMU. KBap-
THpa ObUIa M OCTAeTCsI BCETO JIMIIb TOBAPOM JIJTUTESILHOTO TMOJIb30BaHUs, TPEOYIOIIUM K TOMY Ke
MOCTOSIHHBIX 3aTPaT Ha COIEPKAHUE.

KBaptupy MokHO caaTh B HaeM, HO JOXOJI apeHojaaresns OyJeT 3aBUCeTh OT SKOHOMHUYECKOM
CUTyallud. B TeKylux ycloBUSX colep:KaHWe TaKOW KBapTUPbI MOKET HE TOJBKO HE OKYHAaThCs, a
OBbITh YOBITOUYHBIM M3-32 POCTa IIeH Ha KOMMYHaJIbHbIE YCIYTY U Hajioros. Eie onuH MUHYC — 17H-
TEJIbHOE BpEMS pean3allii HEABUKUMOCTH C LIEJIbIO TIONTyYEHU s )KUBBIX JEHET.

12
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6. ITpeameThl HCKYyCCTBA U
KOJIeKIINOHUPOBAHUs, BKJIIOYAasi aHTUKBapUaT

Hcnonp3oBanue npeMeToB UCKYCCTBA M aHTUKBAPHAATa MOKET PACCMATPUBATbhCA KaK BApUAHT
3amuThl coepexeHnil. Takue 0OBEKTH CPAaBHUTEIBHO PEAKM M MOTYT UMETh CYIIECTBEHHYIO KYJIb-
TYPHYIO ¥ CTETUYECKYIO [IEHHOCTh. B oTinume oT OyMaXHBIX JEHET, OHM CyHIEeCTBYIOT JIMOO B Orpa-
HUYEHHOM KOJIMYECTBE, JIMOO B €IMHCTBEHHOM K3eMIISIpE.

Hecmorpsa Ha kaxyIyocs PUBJIEKATEBHOCTb, CTOUMOCTD ITPEIMETOB UCKYCCTBA 3aBUCUT OT
9KOHOMHYECKON OOCTAaHOBKH, MOJIBI M TOTO, HACKOJIBKO IITMPOKO PACKPYYEHBI MX aBTOPHI U KaKUM
CIIPOCOM B JAHHBII KOHKPETHBII MOMEHT OHM I0JIb3YIOTCS HA phIHKE. PHIHOK KpaliHe y30K U CIely-
(puueH u onpenesnseTcs AU TEM, €CTb JIM Ha JAHHBII KOHKPETHBIN IIPEAMET UCKYCCTBA IIOKYIIATENb
Y CKOJIbKO OH OyJeT rOTOB 3aIljIaTUTh 3a TOT WM UHOH npeameT. K ToMy ke 1eHa 3aBUCUT OT CyOb-
€KTUBHBIX OLIEHOK 9KCIEPTOB U X KBajquukauuu. Cpoku peanusalyy NpeMeToB IUI0X0 MpeacKa-
3yeMbl U3-32 OIPAaHUUYEHHOTO Kpyra NOTEHLIUAJIBHBIX ITOKYIATEEH.
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7. OBelupHBIE YKPALIeHNA | JpParoneHHble KAMHHI

IOBenupHble ykpailieHus: ¥ JparolieHHble KaMHU MHOTHE pacCMaTpUBalOT Kak BO3MOKHOCTb
3aIUTUTH Ce0s1 OT HETaTUBHBIX SIBJICHUI HA (PMHAHCOBOM pPBIHKE. DTOT MOJIXO[ UMEET OIpe/Ie/ICHHBIE
OCHOBaHMS, TaK KaK IOBEJIMPHBIC YKPAIIEHUS U3rOTABIMBAIOTCS U3 APAroleHHbIX METAJJIOB, a Ipa-
TOLIEHHbIE KAMHU BCTPEYAIOTCS HEYacTo.

CHauana HECKOJIBKO CJIOB O JparolieHHbIX KaMHsAX. OHM He SBJSIOTCS MHBECTULIMOHHBIM
MHCTPYMEHTOM, Kak Obl KOMY 3TOrO HU XOTeJoch. HecMOTpst Ha CBOI0 OTHOCHUTEJIBHYIO PEIKOCTh U
LIEHHOCTh TOT'O WJIA MHOTO KaMH$, CYLIECTBYET Macca [apaMeTpOB, KOTOPBIE OIIPEAEIIAIOTCS OLICHIIM-
KaM# CyObeKTHBHO MCXO[sl U3 CYIIECTBYIOMIETO CIIPOCa, MOJIbI, XapaKTEPUCTHK KaMHs (Beca, 11BeTa
WINA OTTEHKA, MPO3PAaYHOCTH, HAJIMUMS WM OTCYTCTBHUSI MUKPOAE(EKTOB), CEPbE3HO BIUSIOMIMX HA
UX CTOMMOCTb.

[Nonaenstomee GONMBIIMHCTBO KAMHEN B MPOIABAEMBIX B PO3HHMILY IOBEIMPHBIX YKPAIICHUSIX B
PEaTbHOCTH MPAKTUYECKU HUYETO HE CTOAT, M IAXKe KPYIHbIE YHUKAJIbHbIE KAMHU B HECTaOWJIbHOM
CUTYAIIM PEAM30BaTh OyIET YPE3BBIYANHO CIIOKHO, €CIIM BOOOIIE BO3MOXHO. OTIMUUTH XOPOIIYIO
COBPEMEHHYIO ITOJJIEJIKY OT HACTOSIIETO KaMHS CMOXKET JJaJIeKO HE KaKAbli podeccuoHall, HO3TOMY
a/IeKBaTHO OLIEHUTh PEAJIbHYI0 COTOMMOCTb TaKOU JParolieHHOCTU HEMPOCTO.

V kaMmHeil ecTb 1 HECOMHEHHBIE TUTIOCHI: OHU KOMITAKTHbI, KPAaCUBbI M PAJyIOT IJIa3 B yKpalle-
HUSIX Ha JIOOMMBIX JKEHIIMHAX. DTO ke B OOJBIION CTENEHU OTHOCUTCSI M K OOBIYHBIM IOBEJTUPHBIM
ykpatenusiM. [Tokymasi 10BeJIMpHbIe YKpallleHus], ClielyeT IOMHUTD, YTO Mpo0da (coiepkaHue 30710Ta
B CIUIaBe) B OOBIYHBIX [is1 PD 10BeTMpPHBIX U3JEIHUAX HE TaK BeIMKa. BhICTpo peann3oBarh u3zesve
OyleT BO3MOKHO JIMIIIb TI0 LIeHE JIOMa JParolieHHbIX METAJJIOB. YAACTCs JIU MPOJATh ero Kak Mpou3-
BeJ/IEHHE UCKYCCTBA — 3TO BOIPOC, IPYTOi CTOJIb e BaKHBIN BOIIPOC 3aKJII0YAETCS B TOM, KaK OBICTPO
TIOJTyYMTCS 9TO clieyiath. Ecm Bpems pean3aiyy He KpUTUYHO, TO I0BEIMPHBIE U3/1enus (0COOEHHO
BBICOKOIIPOOHBIE) B MPUHIIMIIE MOTYT PaCCMaTPUBATHCS KaK OAWH W3 BAPUAHTOB 3AIUTHI cOepexe-
HUIL.
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8. /IparoneHHble MeTaJLJIbI

B 3TOM pazzerne Mbl NI KPAaTKO 3aTPOHEM JIparolieHHble MeTalIbl. [anee ass Gosblueit npo-
CTOThI A 6y,[ly MMUCAThb CJIOBO «30JI0TO», HO CJIEAYET ITIOHUMATh, YTO p€4b OJJHOBPEMEHHO 6yII€T AT U
0 cepeOpe Kak MOHETapHOM MeTaJlle ¥ MHBECTULIIOHHOM MHCTPyMeHTe. B cirydae Kakux-To crery-
(prueckrx MOMEHTOB OyleT TOBOPUTHCS, UTO pedb UAET UMEHHO O cepedpe. MeTayuioB IuaTh- HO-
nannazme]soﬁ rpynIibl Mbl KOCHEMCA JIMIIb BCKOJIb3b, IIOCKOJIBKO XOTh OHU U AParou€HHLBIC, HO IMPpaK-
THUYECKH TaK ¥ HE CTAJIM MOHETAPHBIMU METAJUIAMU U TIPEKIE BCETO UCTONB3YIOTCS B IIPOMBIIILICH-
HocTU. VIcTopruecku B KauecTBe JIeHeI MOHETHI M3 TUIATHHBI, a TeM OoJiee U3 NMajulaius WK pPoaus,
MPAKTUYCCKU HE UCTIOJIb30BAJIUCh, BIIPOUEM Y HYMU3MATOB MOXHO BCTPETUTL U TaKUE.

Xots sxoHoMHCT [[x. M. KeifHC 1 Ha3bIBaJl 30JI0TO «BapBAPCKUM MEPEKUTKOM», HAJIEKO He
BCe Jlake OoJiee 3HAUMTEJIbHBIE PEACTABUTENN MUPA (PUHAHCOB COITIACHBI C HUM. XOPOLIO U3BECTHA
¢paza Jx. I1. Moprana, kotopyio ToT nipousHec B 1912 rogy nepes aMepuKaHCKUM KOHI'PECCOME:
«30J10TO — 3TO JeHbI'M U HUYero Oosee. Bee ocranbHoe Kpeaut». AjaH ['puHCHEH, KOTOPBIA yXe B
Haitle BpeMs Bosriasiisi PenepasnbHyio pesepsHylo cuctemy CIIA, roBopuit: «BymaxkHsle IeHbI'M B
CaMOM KpaiiHeM clly4yae HUKTO ITPUHUMATh He OyJeT, a 30J10T0 OyIyT NPUHUMATD BCETa».

BHyTpeHHsIs1 CTOMMOCTB 30JI0TOrO CJIMTKA MJIM MOHETBI OCTaeTCsl HE3aBUCUMO OT TOTO, KOrja
U KEM OHH OBUIM U3rOTOBJIEHEL. BaxxHO 1 TO, 4TO (I)I/IBI/IKO-XI/IMI/I‘{CCKI/IG XAPAaKTEPUCTHUKU CIIUTKA UIIN
MOHETHI MOTYT OBbITh JIETKO OINpE/e/IeHb OObEKTUBHBIMU METOIAMH, YEero Hesb3sl CKasaTh O JIparo-
HIEHHBIX KAMHSIX WU MTPOM3BEJCHUSX UCKYCCTBA. TakkKe 30JI0TO KOMITAKTHO, JIETKO JISJTUTCS U PEIIKO
BCTPEYACTCA B IPUPOAEC, TOITOMY UICATIBHO IMOAXOAUT JJIA BBIITOJTHEHU A (pYHKHI/II/I JCHET. Ono coxpa-
HSIET CTOMMOCTh U MOXET OBITh COKpPOBHUILIEM. B ormimmume ot 6YMEDKHBIX BAJIIOT Yy HETO HET pHCKa
KOHTpareHra, OHO IIEHHO camo 110 cede.

15



A. B. JlexaBa. «3omoto. Kypc monogoro 6ofia»

KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasinen OO0 «JIutpec».

IIpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB II0OJHYIO JIETaJIbHYIO Bepcuio Ha JluTpec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
coOom.
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