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BerynureabHoe ¢ao0BO

B coBpemenHoit Poccun, kaxercsi, yxe He OCTaJoCh JIofiel, KOTOpbie Obl HE CIIBIIIAIN O TOM,
YTO CYIIECTBYET (POHAOBBIIN PHIHOK, YTO HA STOM PbIHKE COBEPIIIAIOTCS C/IEJIKH C IEHHBIMU OymMaraMu
1 3apadarbIBaloTcs AeHbru. OHAKO MHOTHE CUMTAIOT, YTO BCE 9TO — y/IeJ HeMHOTUX. UTo (DOHIOBBIII
PBIHOK CO3/IaH TOJIBKO Ui TeX, KTO MPO(PeCCHOHAIBLHO 3TUM 3aHUMAETCs, — OPOKEepOB, JIUJIEPOB,
TpEeIepoB 1 Tak Jayiee. YBepsio Bac, 3To He Tak. Hao0opoT, Bce 3Tv npodeccroHabl paboTaloT st
TOr0, YTOOBI Ha (DOHJIOBOM PHIHKE MOTJIH 3apabaThiBaTh BCE KeJAloIIHe.

S 6b11 Tpeitnepom. f 3Hato, uTo 3TO Takoe. Tpeiinep Topryer HeHHbIMU OymMaraMu. AKIUsIMU,
obnuranusamu, ¢plodepcamu, onmuoHamu... B Mockge, B JloHyioHe, B Hbm—ﬁopKe, Tenb-ABuse,
[lanxae, Tokwuo... Ero KommbioTep MOCTOSHHO TMOJKJTIOUEH K BeyIuM Oupkam mupa. K koMribio-
Tepy K€ MOIKJIIOUYEHbl HECKOJIBKO MOHMTOPOB. Ha MX 3KpaHax MOCTOSHHO CMEHSIOTCS KOTUPOBKU
LEHHBIX OyMmar, CTposATCsS rpaKu, MeJIbKAIOT COOOIIeHHST MH(DOPMAIIMOHHBIX areHTCTB. KaskIblii
JeHb OH COBEPLIAET CHIEJIKHU C TAKUMH K€, KaK U OH, TpeUAepamMu, KOTOpPbIE CUIAT NEpe TAKUMHU Ke
sKkpaHami. [Topoii ero kosuiern HaxoAsATCs Ha IPYroil CTOPOHE 3eMHOTO 11apa, a MOPOM — B COCEAHEM
MOCKOBCKOM TIepeyJIKe.

OH coBepiaer cenku. lecars, ABaauarh COENOK B JeHb... Ha cTo, 1BecTH, maTbcoT ThICSY
nomtapoB. Ha muwimon wim Ha aa. OH nokynaet u nponaet. OH puckyer. Hepsanuaet. OH nosny-
YaeT NpuObLIh U TepnuT YORITKU. OH Beer/ia <Ha CBSI3W>. Y HEro JiBa MOOWJIbHBIX TejiedhOHa U 3arac-
Hble OaTtapeu K HUM. OH pa3roBapyMBaeT Ha HECKOIbKUX SI3bIKax. OH MOCTOSTHHO B Kypce MOC/IEIHUX
coObITui. Bce HOBOCTH OH OLIEHMBAET TOJIBKO C TOUKU 3PEHHUSI TOTO, BHIPACTYT AKIIMU WM YMaayT.
Haxe HoBoctu o noroge. OH 3HaeT 0 (poHI0BOM prIHKE Bce. OH B Kypce LIeH Ha HUKEJb, He(PTh, Meb
Y aMOMUHUH. .. OH 3HaeT, KTO CKOJIBKO MTPOM3BOJIUT CTAJIU, TOOBIBAET YIJIsl WA HepTH.

OH - Tpeiigep. D10 ero padora. [lokynaTe JemeBo, nmpoaaBarh Joporo. OH 3apabaThiBaeT
AeHbr'n Ha (POHIOBOM phIHKE. Y He TOJBKO M He CTONBKO Juts cedsa. s kimeHToB. [lns Tex, KTo
JOBEpUJI €My CBOM JieHbru. [loBepus B TO, YTO OH CMOXKET KYINUTh HA 3TU JEHbIM MEPCIEKTUBHbIC
aKIMM U TIOTOM MPOoAATh UX Jopoxe. U ToT, KTo AoBepuiics emy, 3apadoTaeT. BuITh Tpeiinepom — He
camasi mpoctast paboTa. BONBIIMHCTBO TPEHIEpOB MPEeKPaIaloT 3Ty AEATENILHOCTh K COPOKa rojiam u
HAUMHAIOT 3aHUMAThCSl YEM-TO APYTUM.

CerofHs s1 — reHEepaIbHBIA JUPEKTOP KPYMHON MHBECTUIIMOHHOW IpyMIibl. TOProBbiil 000poT
Hallel rpymibl — MOYTH JIBa MIJUIMApa A0/U1apoB B MecsIl. B rpynme padoraer nmouru 400 yenoBek
— Tpeiiepbl, aHAIMTUKH, YIIPABJISIONINE, CHCTEMHBIE aIMUHUACTPATOPBI, OyXTaJITephl, IOPUCTHI. .. Bee
OHM pabOoTalOT Ha OJIHY IIeJIb: TIOJyYeHUe MPUObLIM OT CICJIOK C IEHHBIMHM Oymaramu Ha (hOHJOBOM
pbiHKE. [[151 KoMnaHuu, 1715 ee KJIMEHTOB.

Hamna rpynmna pabotaer B OCHOBHOM Ha pOocCHIICKOM (pOHIOBOM pbIHKE. 1 HE TOJIBKO MOTOMY,
YTO TEPPUTOPUATIBHO Mbl HaxoauMcs B Poccun. [leno B Tom, 4TO poccuicKui (hOHIOBBIN PHIHOK —
OJVIH U3 CAMbIX UHTEPECHBIX, JOXOIHBIX U NMEPCIEKTUBHBIX.

Poccuiicknii hoHIOBBIN PHIHOK CO3AaBaJICA HA HalMX r1a3zax 10—15 ner Hazan. B ouenb KopoT-
KO€ BpeMsI THICSIUM MPEANPUSITUI TI0 Beel Poccuu cTaim akiiMOHepHBIMU 00IIecTBAMU. AKIIUM MHO-
TUX 3TUX MPEANPUSTHI TOPTyIOTCs Ha OMpXKe, co3[aBasi OCHOBY POCCUICKOro (hOHJOBOTO PHIHKA.
Mononocts poccHiCKOro (pOHIOBOTO phIHKA HECeT B cede psif MperumylnecTB. Bo-nepBbix, ¢ TOUKU
3peHus1 CBOEU MH(PACTPYKTYPbl OH OJUH U3 CAMbIX Pa3BUTBHIX B MUPE, TaK KaK B Ipoliecce ero pop-
MUPOBAHMS YYUTHIBAJICSA U PUMEHSLICS JIyUIINiA 3apyOeKHBIN OIBIT.
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Bo-BTOpPBIX, pOCCUIACKUIA PHIHOK TIO MTPUYMHE CBOEH MOJIOIOCTH BCE ellle HEIOOLIEHEH — aKIIu1
OIPOMHOTO YHMCJIa KOMITAaHUWA CTOSIT 3HAYUTEIbHO MEHbIIe aKIUi 3apyOekHBIX MPENPHUATUN, TIPO-
M3BOJSAIIMX aHAJIOTMYHYIO MPOIYKIIUIO.

3a 1eHHbpIMU OyMaraMu, KOTOPHIMH HArloHeH (POHIIOBBIN PHIHOK, CTOSIT KOHKPETHBIE Tpe[-
npusTus. Ix MHoro. Kaxoe 3 HUX MO-CBOEMY MHTEPECHO M UMEET COOCTBEHHYIO UCTOPUIO U COO-
cTBeHHOe Oyayinee. IMEHHO OHM Bce BMECTe 00eCIIeYMBAaIOT TOT SKOHOMUUYECKUIN POCT, KOTOPbIN MBI
HaOmonaeM B Poccum nocnenaue ronsl. [Ipearnpustis akTMBHO pa3BUBAIOTCS, BHEIPSIOT COBPEMEH-
HbIE TEXHOJIOTHH, OCBAWBAIOT HOBBIE BU/IbI TIPOAYKIIMH, BHIXOASAT HA HOBBIE PHIHKH.

Wx akuyu pactyT B LieHe Ha NMPOTSKEHUU BCel NCTOpUM KanuTanusMa B Poccuu. U ecnm cHa-
Yajia OCHOBOW POCTa POCCUMCKON SKOHOMUKM ObUIM TIPEANpPUATHS He(pTerazoBoro CeKTopa, To cei-
Yyac CUTYyalusi MOCTENIEHHO MeHsieTcsl. KoMmaHuu ChIpbeBOro CEKTOpa CHITPaiM POJib JIOKOMOTHBA,
MIOTSIHYB 32 COOOM BCIO SKOHOMUKY: OHU HayaJli yBEIMYMBATh 3aKa3bl HA 000PY/I0BaHNE, HOBBIE TEX-
HOJIOTUHU. DTO MPUBEJIO K CEPhE3HBIM MOABMKKAM B METAJUTYpPriM, MAITUHOCTPOCHUH, SHEPTeTHKE,
TpaHcnopre. [ToBbilieHre ypOBHSI )KU3HU B Poccu cTano mpuurHON aKTUBHOTO Pa3BUTHS IOTPeOu-
TEJILCKOTO CEKTOPA.

Bce 310, B CBOIO OYepesb, MOBBIIAET UHTEPEC K (POHAOBOMY PBIHKY CO CTOPOHBI HACENICHUS
Poccru. MHorue oy yxe MOHSUIM, YTO WHBECTUIIMM B LIEHHbIE OyMaru MoMoraioT COXpPaHUTh U
MIPUYMHOXUTh UX cOepekeHust. baHKOBCKUE NEro3uThl cefvac yke He B MOJE — MOPOM MPOIEHT
J0X0/a OT BKJIaj1a B OaHKe MEHbIIe, YeM MporieHT uH(usimu. Kypce gosuiapa mo oTHOLIEHHIO K pyoitio
cTaOWJIBHO CHMKaeTcsl. ByM BioXeHUH B HEABMKMMOCTb, KOTOPBIM Mbl HAOMIOJAIN ellle Toa ABa
Ha3aJ, CXOIUT Ha HEeT M3-3a TOr0, YTO TOT PHIHOK «IEPErpesicsi» U LIeHbI TOILTA BHU3.

®onnoBbIi prIHOK orpoMeH. Kak s yxe ckazasl, OOJBIIMHCTBO POCCUHCKMX KOMITAHUH TIO-
MpexXHEMY HEeJOOLIEHEHBI U TI03TOMY MX aKIIUM UMEIOT 3HAYUTEIIbHBIA OTEHIIMAN POCTA.

Takske XOTenoch Obl OTMETHUTH €I1le OUH MOMEHT, KOTOPHI Cephe3HO BIMSAET Ha CTOMMOCTb
aKIUN POCCUMCKUX Mpeanpustuii. Jleso B ToM, 4To B MOCIEAHNE TOIBI CTpaTernyeckre cOOCTBEH-
HUKU POCCHUICKUX KOMITAHUH TIOHSUIM, YTO MOXKHO XOPOIIO 3apadaThiBaTh HA POCTE CTOMMOCTH CBOUX
npeanpusaTuil. Bpemena, korna cOOCTBEHHUKY MPEINPUSATHIA MTOTyYaId OCHOBHOM I0XOM OT UCHIOJb-
30BaHM Pa3IMYHbIX <CEPbIX CXEM>, YIIIM B IPOLIOE. DTOT CJIOM B UX CO3HAHUM IPUBEJ K TOMY, UTO
OHM HayaJM padoTaTh HaJl MOBBIIICHUEM KalUTATIN3alUI CBOUX MpeanpusaTuil. OHU cepbe3HO 3aUH-
TepEeCcOBaHbI B TOM, YTOOBI pa3BUBaTh CBOM OM3HEC. DTO HE MOKET HE CKa3aThCsl Ha pOCTE CTOMMOCTH
aKIMH K00 KOHKPETHOTO MpenpusTis U (POHIOBOTO PHIHKA B IIEJIOM.

Kpowme Toro, B 10o1rocpoyHoi nepcrekTUBe BCsl MUPOBasi SKOHOMUKA U POCCUIICKAs BMECTE C
Hell Oy/lyT pacTu, MOTOMY YTO aKTHUBBI C TEUEHUEM BPEMEHH TOJIBKO JIOPOXKAIOT, TOSIBIISIIOTCS HOBBIE
TOBAphl, UX MPOU3BOIUTCS Bce OOJbIIe, CIPOC U NOTpebieHre yBeaInunBaloTcsi. Bmecre ¢ skoHOMU-
KOI OyIyT pacTH B IIeHe aKIIMM KOHKPETHBIX KOMITAHUH 1 (DOHJIOBBIX PHIHKOB B LIEJIOM.

Kak MoxeT «4eloBek ¢ yauibl» 3apadoraTh Ha pocte GoHAOBOro peiHKa? OueHb MpOCTO.
Jlionsim, skenaonM HHBECTUPOBATh CBOU JAEHBI'M B (DOHIOBBINA PHIHOK, TIPEIAraloTCsl CAMbIE Pa3HbIe
BO3MOXHOCTU. OTHMM M3 HanOoJiee pacpOCTPAHEHHBIX U JOCTYITHBIX IIMPOKUM KPyraM HacesleHHUsI
croco0oB 3apadoTKa Ha (POHIOBOM PBHIHKE SIBJISIIOTCS BIOKEHUSI B TTa€Bble MHBECTUIIIOHHBIE (DOHIBL.

[NaeBbie MHBECTUIIMOHHBIE (POHIIBI, O KOTOPHIX HAMKMCAHA T4 KHWUTA, B TOM WM WHOM BH[E
CYILIECTBYIOT BO BCEX Pa3BUTHIX CTpaHaX.

Hampumep, B EBpornie noutu 40 % HaceneHusi THBECTUPYIOT CBOOO/IHbIE HAKOTUICHN ST B TIA€BbIC
dongpl. B Poccuu 3TOT MPOIEHT MOKa 3HAUYUTEIBHO MEHBIIE: 110 HEKOTOPHIM JAaHHBIM, Ha CETOIHSIII-
HUI JIeHb CBOU cOepekeHus1 MHBECTUPYIOT B maeBble (poHIbI oKomo 500 Teicsu yenoBek. OqHako
YHCIIO JIIOfIEH, MTHBECTUPYIOLIMX CBOM ICHBIM B TTaeBble (DOH[BI, 1 00bEM MHBECTUPYEMBIX JEHEKHBIX
CPEICTB PacTyT JOBOJIBLHO OBICTPHIMH TEMITAMHU.

ITo crarucruke k nery 2007 roma rpaxaaHe Poccum mnBectupoBanu B [TM®bl nopsaka
600 mipa. pyOseid. To aBa pasza Oosbliie 1Mo cpaBHeHMIO ¢ jieToM 2006 roa, — Ha TOT MOMEHT OBbLIIO
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uHBeCcTHpOBaHO okoso 300 Mipr pyoOselt. 3a 3To ke BpeMs KOJIMYEeCTBO CAMHX MAeBbIX MHBECTHIIH-
OHHBIX (POH/IOB TaK’ k€ YBEIMUYWIOCHh MOYTH B 1Ba pasza — ¢ 470 no 750.

Takast mONMyAsSipHOCTD TaeBbIX (POHIOB OOECITieueHa, Mpek/e BCEro, TeMH NMperMyIIecTBaMHU,
KOTOpbIE JIAI0T JTIOOOMY MHBECTOPY BJIOKEHUs B TIaeBble (DOHIIBI.

B uem npenmymectBa [TMPoB? Bo-niepBbix, HEOOIBIION BXOAHOW MOPOT /ISl MHBECTHPOBA-
HUs1. HaumHaTh BKJIabIBaTh JEHBI'H B (POH/IOBBIN PHIHOK Yepe3 MaeBblie (DOHIbI MOKHO, UMesI B AKTHBE
Bcero 1 000 py6reit. Bo-BTopbIX, 1ocTynTHOCTh. KynuTh vitv ripofath rnavi (pOH/I0B MOKHO BO MHOTHX
OTIEJIeHUSIX OaHKOB WJIM MHBECTUIIMOHHBIX KOMITAaHUH. B-TpeTbrx, TMKBUAHOCTD. [1an nHBECTUIM-
OHHBIX (DOHJJOB MOXHO KaK KYyITUTh B JIIOOOK MOMEHT, Tak U ipoaats. Hy 1 HakoHel, HaBepHOe, IJ1aB-
HOE MPEUMYIIECTBO MaeBbIX (POHAOB COCTOUT B TOM, UYTO JIEHbI'AMU MHBECTOPOB, KOTOPBIE HE SIBJIS-
10TCS1 MPOhECCUOHANAMH 1 MOTYT HUUYETo He IOHMMATh B (POH/I0BOM PBIHKE, YIIPABJISIOT HACTOALINE
1poeccuoHalIbl, KOTOPBIE YMEIOT 3TO JIe/IaTh ¥ HECYT OTBETCTBEHHOCTD 3a CBOU JAEUCTBUS.

WuBectop, BioxuBimid cBou cpeactBa B [TMPbI, MOXKET ObITh CIIOKOEH, — €r0 JeHbI'H OyIyT
paboTaTh MO KECTKUM KOHTPOJIEM, — 3aKOHOAATEIbHO MPOLeypa YIpaBJIeHUsI aeBIMH (POHIAMU
OYEHb YETKO IMPOINMCaHA, a YIPABIISIOINIAE KOMIIAHUM TIOCTOSIHHO KOHTPOJIMPYIOTCSI TOCYIapCTBEH-
HBIMU OpraHamH.

...5s1 MHOTO JIeT OTHAN (boHIMOBOMY PHIHKY. M ceituac mpomomkato padorars B 1o cepe. Ho
KOIZ1a-TO U s OTOMY OT Aei. Boikimouy Tenedonsl, koMmmnblotep. [lepectany cienuTs 3a KOTUPOBKAMU
aKIMid 1 32 HOBOCTsAMU. OfIHAKO 51 Bce paBHO Oyay MpUYacTeH K (pOHIOBOMY PHIHKY, IIOTOMY YTO
BJIOJKY CBOM JICHBI'M B MaeBble MHBECTULIMOHHBIE (poHBL. [TycTh MMM yripaBiisieT u 3apadaTeiBaeT Jis
MeHsI IPUOBUTF HOBOE TIOKOJIEHHE TPEHIepOB U FreHepaibHBIX AUPEKTOPOB. A s1 Oymy HaOmMoaaTh co
CTOPOHBI, U3PEAKAa UHTEPECYSCh TEM, HACKOJIBKO BBIPOC/IY B IIEHE KYIUIEHHbIE MHOM Mau.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasinen OO0 «JIutpec».

[TpounTaiite 3Ty KHUI'Y LIEJIMKOM, KYIIMB IIOJIHYIO JIETaJIbHYI0 Bepcuio Ha Jlutpec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,

WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
coOom.
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