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Pycckoe sxonommueckoe odOmectso uM. C. . [apanosa (PIOIL) 6but0 co3AaHO B KOHIIE
2011 roga B paMKax IyXOBHO-ITPOCBETUTENbCKON opranuzanmu «Ilepenpasa», JyXOBHBIM U HPaB-
CTBEHHBIM OPUEHTHPOM KoTopoil sBisercsa [IpaBociaBue. Ha npotrskeHun nocnefHell 4yeTBepTu
Beka B Poccun Hariemy Hapody HaBsI3bIBAIOTCS UyKAble e SKOHOMUYECKOro JTUOepaan3ma, KOTo-
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pble pa3pylIaloT pyccKylo MBUIM3AH0. [10100HO TOMY, Kak 10 3TOr0 PycCKYIO [IMBMIIM3AIMIO pa3-
pylliaia He MeHee Yy:XAasi HaM MapKCUCTCKasi UJE0JIOrMsl SKOHOMHUYECKOTro MaTtepuanu3ma. [ iaBHou
nensio POOII sBisiercss mpocBeTUTENNbCKass padota mo (hOpMUPOBAHMIO B HallleM OOIIeCTBe Ipa-
BOCJIAaBHOTO TpecTaBIeHsI 00 SKOHOMUKe. POPMUPOBAHNE TAKOTO MPEAICTABIICHUs TpeIIoiaraeT
Mpex/e BCEro BO3BPAIEHUE PYCCKOMY UEJIOBEKY TOro OOraTeHIero AyXOBHOTO M MHTEJUICKTYyallb-
HOT'O HACJIe[Msi, KOTOpOe Ha MPOTSKEHNH MHOTHX BEKOB HAKaIlJIMBAJIOCh B XpUCTHaHCKOM mupe. K
TAKOMY HACJIEIUI0 OTHOCATCS, B MEPBYI0 ouepeab, Tpyasl CeaTeix OTHOB MO BompocaM OOrarcTsa,
Oe/IHOCTH, TPyAa, MUJIOCTHIHHU, JIEHET ¥ MHBIM acTlleKTaM XO3AWCTBEHHOMW Xu3HH. Kpome Toro, 3to
PaboTHl pycCKUX OOroCcIOBOB U (prUI0cooB TOPEBOMIOIIMOHHON Poccuu, a Takke TPyl PyCCKHX
MBICJIUTENIEN U MPAKTUKOB, HETIOCPEICTBEHHO OTHOCSINIMECS K YCTPOWCTBY XO3SIMCTBEHHOW KU3HU
Poccun. Takum o6pazom, riaBHas 11e1b OOIIecTBa — BCIOMHHTEL XOPOIIO 3a0bITOe MUPOBO33pEHHE
HAIlIMX MPABOCJIABHBIX MPEJKOB MO BOIPOCAM XO3SWCTBEHHOW KU3HU U OCMBICIUTH €ro C Y4eTOM
peauii Hallleil COBpEMEHHOM KU3HHU.

[NepeueHb KOHKPETHBIX 3ajay, CTOSIIMX repea OOIecTBoM, KpaiiHe HIMPOK. DTO OIeHKa U
KPUTHUKA C TIO3ULIUNA MPABOCaBUsI HhIHEIITHEeW KAl TATMCTUIECKON MOJIE/I SKOHOMUKH, TOCTIOJICTBY-
folieii B Mupe U B Poccru; olieHKa U KpUTHKA HEXPUCTUAHCKUX aJIbTEPHATHB COBPEMEHHOMY Kallu-
TaM3MYy; pa3padoTKa MpeIIoKeHUI 0 Bbixosie Poccy M3 HBIHEITHETO TSKEIOro SKOHOMUYECKOTO
COCTOSIHUSI C yYETOM UCTOPUYECKOTO OITBITA HAIIIETO OTEYECTBA U IPYIUX CTPaH; pa3padoTKa mpeio-
’KEHUI 110 OpraHU3aluy X035UCTBEHHO-TPYI0BOM KM3HU ITPABOCJIABHBIX JIIOJEW HAa MECTaX Ha OCHOBE
OTEYECTBEHHOTO M 3apyOe’KHOTO OIBbITA; paCIpOCTPaHEHHE MPABOCTABHBIX MPEICTABICHUN 00 KO-
HOMHUKE B HallleM OOIIIECTBE M MPOTHBOACUCTBUE pa3pylIaloIeMy JASHCTBUIO HA PYCCKOTO YeIOBeKa
M/ICOJIOT M SKOHOMUYECKOTO JInOepain3Ma («peTUruu ICHET» ).

Caiit POOIIL: http://reosh.ru
Koopnunarop PIOII — reosharapova@mail.ru
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BBenenne

Cro net Hazan, B 1916 roay, Jlenunsim B [IBeiinapun Obina HanvcaHa padota «Mmnepuanizm
KakK BBICIIIAsI CTaIMs KauTanu3mMa». B coBerckoe Bpems sta kuura 6pu1a B CCCP onHO# 13 Hanbomee
YUTAaEMBIX M M3yYaeMblX padoT Kjaccuka. E€ m3yvanu, npexie Bcero, B paMKax Kypca MapKCHUCT-
CKO-JIEHMHCKOW MOJUTUYECKON skoHOMUU. Kpome Toro, K Hell MoOuIM aneiaupoBarh (puiocodsl,
WCTOPUKU U COLIMOJIOTU TOro BpeMeHu. KHura, 1eiCTBUTENbHO, aJleKBaTHO OTpaxkasa U 0ObsACHsIA
MHOT M€ 9KOHOMUYECKHUE U IOJIUTUYECKUe coObITUs B MUpe XX BeKa, €€ N3y4alii He Pajiu «TaJ0uKu»,
a MOTOMY, YTO OHa ObLIa IEWCTBUTEIBHO UHTEPECHOU U MOJIe3HOM.

Knwura Obita eficTBUTEIBHO 00pas3iioM TOro, Kak MOKHO M HY)KHO YBSI3bIBATh COOBITHSI B MHpE
TOJINTUKH, OCOOEHHO MUPOBOM, C TEMH TPOIIECCAMU M U3MEHEHUSIMH, KOTOPBIE ITPOUCXOSAT B KO-
HOMUYECKOi1 cpepe ku3HU oOecTBa. KoHkpeTHo JIeHnH nokasait, 4to Takoe pajuKaibHOEe U3MEHe-
HUE 1 KaK Nepexo]] OT KOHKYPEHIIUH U «CBOOOJHOTO» PhIHKA K MOHOIIOJIHSIM U Pa3JieNly PIHKA STUMU
MOHOIOJIUSIMU BJICUET 3a COOOM CepbE3HEHIMe CABUTU B MOMMTHKE. DTU caABUry JIeHMH HasBai
NIEpEXoAoM BENYIMX CTpaH 3anaja K umrepuaausmy. Torma, cro JjieT Hazal, MHOTUM COUYETAHHE
CJIOB «MMIIEpUATIN3M» U «KalUTAIU3M», COMepKallleecsl B Ha3BaHUM KHUTHU, pe3ano yxo. «Kamm-
TaJIM3M» [TOHUMAJICA KaK ONpees€éHHast MOJie/Ib SKOHOMHUYECKOTO YCTPOMCTBa o0IecTBa (YacTHast
(hopma cOOCTBEHHOCTH Ha Cpe/ICTBA TPOU3BOJICTBA, IKCILTyaTalysl HAEMHOTO TPyAa, NOJITyYeHue MpU-
ObLIM, HAKOIJICHUE KalUTaIa U T. I1.). A «uMIepuanu3M» (OT J1aT. imperium — BIACTh, TOCIIOACTBO) —
rocy/lapcTBEHHas MOJIMTHKA, HAIIPABJIEHHAsl Ha 3aXBaT U MOJUYMHEHHE APYTUX CTPaH U TEPPUTOPUIL.
Wmrieprianusm yXoouT B ITyOMHY BEKOB, KOTJla HUKAKOTO KalMTaIn3Ma eme B IOMUHe He ObUIO, a
cylecTBoBau Benukue umnepun. Hanpumep, BaBunonckas, Accupuiickas, Ilepcunckas, Pumckast.
B pabote 6b110 MOKa3zaHo, uTO B XX BEKe MOSBIISAETCS HOBBII BU MIMIIEPHUI, KOTOPHIE SIBIISIOT COOOM
BJIACTh HE 3eMeJIbHOW apUCTOKPATHUH, BOEHHOM KACThl WM 5KPEYECKON BEPXYIIKH, a KaUTaIUCTHYe-
CKOH OJIMIapXxuu, ONMMpaIoLIeicsl Ha MOTI'YILIECTBO MOHOTOJIHA.



B. IO. KaracoHoB. ««VIMmnepuanusm Kak BbICILast cTaaus KanuraausMa». Meramopdossl cronerust (19162016 roasl)»

@ .'|r;d4

':'-:]WJ" _'l" H' M :}
Knmmneif cknany W marasu
TMopapckoit nep., 2, Ks.
1917 1

B nocnennioro yerBepth Beka, nocie paspasia CCCP u nepexona Haieil CTpaHbl Ha PeJbChl
KalMTAIMCTHYECKOTO Pa3BUTHS (TIPHMUEM 3TOT mepexos He apummpyercs), padoty «VmMnepranuzm
Kak BbICIIIasl CTA/IUs KaMTaIM3Ma» BCIIOMUHAIOT PeIKO. B yueOHbIX mporpaMmax BBICIIUX YUEOHBIX
3aBefieHni OHa He urypupyet. MosxeT ObiTh, paboTa He BblIep:Kasia UCIbITaHusI BpeMeHeM? Moxer
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OBITh, OHA YK€ «MOPAJIbHO ycTapea»? MoxkeT ObITh, MUP CETO/IHSI YCTPOESH COBCEM He TakK, KakK 3TO
ObL10 cTO JieT Hazay? [TompoOyeM B 3TOM pa3o0paThCsl.

B nmanHOl paboTe aBTOp MO OTHOIIEHHWIO K KHuUre JIeHWHa mocrapasicsi 3aHSATh KOHCTPYK-
THUBHO-KPUTUYECKYI0 no3uiiuio. [Tonpodyio oObsicHUT. B 11€710M MapKCHUCTCKO-JIEHUHCKOE MHUPO-
BO33pEHME MOKHO OXapaKTepU30BaTh Kak MaTepUaTUCTUUECKOE, aTeMCTUUECKOE, UyKI0€ TyXOBHO-
KYJbTYPHBIM LIEHHOCTSIM Poccuu. D10 pasHOBUIHOCTb 9KOHOMUUECKO20 MAMEPUANUIMA — HEKOEU
uzaeosoruu, koropas B kKonue XIX — Havasie XX BEKOB 3aB/ajiejla yMaMy MHOTMX IIPEACTaBUTENIEN
MHTEJUTMTEHIIMH M COCTOSITENIbHBIX cNIOEB Poccru. Dta aeonoruu Opia MpUBHECEHA K HaM ¢ 3amnaja.
B nepoii nonoBune XIX Beka oHa npedbiBasia B Poccnu B «J1aTeHTHOW» (hopMe, a Koraa BO BTOPOM
TMOJIOBUHE BEKa HAyYaJICsl Mepexo]] CTPaHbl Ha PeibChl KanuTaau3Mma (1o BUaoM «pedopm» AJiek-
canppa II) — ona nepenuia B aktuBHy10 hopMy. M aeonorvsi SJKOHOMHUUECKOTo MaTepuasiu3ma, 1o CyTH,
Obl1a 60ro0OPUECKUM MHPOBO33PEHHEM, HO OHA PSIMIIACH B TOTY «HAYUHBIX TEOPHil» — SKOHOMH-
YECKUX, coluonorndyeckux, punocodcekux. B Poccun kona XIX — Hayana XX BEKOB MPOLIBETATN
JIBE€ PA3HOBUIHOCTH SKOHOMHYECKOTO MaTepuaim3Ma — OypiKya3HOTro M MApKCUCTCKOTO, HO 00a BUA
ObLIM OIMHAKOBO Pa3pyLIMTEbHBI sl OOIIECTBa U YesioBeka. [1o To mpuunHe, 4TO OHU OTPULIAIOT
WJIM UTHOPUPYIOT TYXOBHOE M3MEPEHHE JKI3HU uesloBeKa 1 oomecTsa . Bee ieHnHCKHe paboThl B TOM
WJIA MHOW Mepe HeCyT 3apsiJ] MapKCUCTCKOIO SKOHOMUYECKOro Matepranusma. 1 takoe MupoBo33pe-
HUE aBTOP IpelaraéMoil YUNTATeNI0 KHUTY Pa3JeisaTh HUKaK HE MOXKET.

Ho nenuHckue pabOThl, KpOME MHPOBO33PEHUYECKOTO M HAEOTIOTMUYECKOrO TUIACTOB, TaKkKe
HEpeKO COAepKaT MHOTO MHTEPECHBIX U MOJIE3HBIX HAOIOIEHNH ¥ BBIBOJIOB, UMEIOIINX BIOJIIHE KOH-
KPETHO-TIPUKJIaJHOE 3HaYeHue. JIEeHuH MpeKkpacHO OPUEHTUPYETCS B CUCTEME ABYX KOOPIMHAT: KO-
HOMUKM U NOJUTUKU. Henb3s oTpuiath TanaHT JIeHNHA Kak MOJIMTUKA U SKOHOMUCTA, KaK aHaJIMTUKA
Y IyONuIuCTa.

Pa6ora B. 1. Jlennna «ViMmriepuanu3m Kak BbICIIAs CTAAMS KaTUTATU3Ma» , KOHEUHO ke, COflep-
KUT UJIEOTOTMYECKYI0 (MUPOBO33PEHUYECKYI0) KOMIIOHEHTY, HO OHA CBEJEHA K MUHUMYMY (MOXET
OBbITh, UMEHHO TIOSTOMY pab0Ta He BBI3BIBAET OTTOPXKEHHMS JaXe y JIOJel, KaTerOPMUECKH He CorJiac-
HBIX C MapKCU3MOM-JICHUHU3MOM). [IpeodnaaeT KOHKpeTHO-TIpUKJIaaHON Toxod. Padora comep-
KUT LEHHYIO U1l Pa3MbILUIEHUS] SKOHOMUYECKYIO U MOJIMTUYECKYI0 MH(POPMALIMIO, OXBATHIBAIOIIYIO
niepuoz npumMepHo ¢ 70-x rogoB XIX Beka a0 Havasa [lepBoit MupoBoii BoiHbBL. B oiune ot MHO-
rux apyrux pador B. U. Jlenuna kuura «Mmmeprann3m Kak BbICIIAs CTaqusl KaATAIU3Ma» YATA-
JIach JIETKO U ¢ MHTepecoM. Pa3Be e€ MOXHO ObUIO CPaBHUTD, HAIIPUMEP, ¢ padoTOl «Marepuainzm
Y SMIUPUOKPUTHUIIM3M», KOTOPYIO OJIMH OCTPSIK Ha3Bajl «Kalleu ¢ rBo3asaMu»? MHe KakeTrcs, 4To
JIOCTOMHCTBA KHUTH JIeHnHa 00 umnepuanuimMe OObsICHSIMCh HECKOJIbKUMU MPUYHHAMU.

! Cwm.: Kamaconos B. IO. Pycckas corponoruueckast Mbicib Ha pyoexe XIX—XX Bekos. — M.: Ponnas crpana, 2015.
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Bo-nepevix, JIeHVH JIOBOJILHO HEIJIOXO pa3OUpajics B SKOHOMHKE. YK TOYHO JIydllle, YeM B
dunocodun. [Tepsoie padoTsl JIeHMHA ObLTH MTOCBAIIEHB! KPUTUKE SKOHOMUUYECKUX B3IJISIIOB HAPO-
HUKOB?. CepbE3HBIM SKOHOMHUECKIM TPYIOM ObljTa conuaHast MOHorpadusi «Pa3BuTue kanuranisma
B Poccun. Ilporiecc 00pa3oBaHusi BHyTPEHHETO PhIHKA IJIs1 KPYITHOM MPOMBIIUIEHHOCTH». OHa Oblia
HamucaHa coBceM enié MosoasM JlennabiM. Korga B 1899 romy kamra Beiuia (OHa ObLTa U3[aHa
1oj1 ricepionnMoM Briagumvup WierH), aBTopy 06110 Beero 29 jet. Mory BIOJIHE aBTOPUTETHO CKa-
3aTh, YTO HA TOT MOMEHT BPEMEHHU 3TO ObLJIO OJIHUM U3 JIYUIIIUX ¥ HanOoJee ITyOOKUX MCCIIeI0BaHUIM
KanuTaym3Ma B Poccun. Pabota OCHOBBIBAIaCh Ha OOJIBIIIOM KOJUYECTBE UCTOYHUKOB (0K0JI0 500),
ObL1a MpuBJeYeHa OOIIMpPHAS CTATUCTUKA. Tak YTO HaBBIKM U BKYC K 9KOHOMUYECKUM HCCIIe0BaA-
HUAM y JIeHMHA MOSBMIIMCH eIE B MOJIOJOCTH, YTO, O€3yCIOBHO, TIOMOIJIO MPY HAMMCAHUUA PaOOTHI
«/mmepuanu3m Kak BbICIIAs CTAAWs KalUTaIu3Ma». BUIHO, UTO «KJIACCUK» YIaBIUBA AaXe TOH-
KOCTH OyXTaJITepCKOro y4€Ta, XOpOIIO OPUEHTHPOBAJICS B SKOHOMUYECKOH CTATUCTUKE, ObLIT 3HAKOM
C TPYAAMU U3BECTHBIX EBPONEUCKUX U POCCUNCKMX IKOHOMHUCTOB.

Bo-eémopuix, JIeHMH MaJio 4To HOBOTO BHEC B CBOIO paboTy 00 nmMriepuami3me. OHa npeacTas-
JsieT cOO0M KOMITMIISIIMIO (B XOPOIIIEM CMBICIIE CJIOBA) IIMPOKOTO KPyra OT€YeCTBEHHBIX U OCOOEHHO
MHOCTPaHHBIX UICTOUYHHUKOB 10 HOBEUIIIMM SIBJICHUSIM B SKOHOMHKE M TIOJIUTHKE KanuTanuma. Obna-
nasi ycepayieM M yCUIUMBOCTBIO, JICHUH «IiepenonaTui» OONbIIoN MACCUB MaTepPUAIOB — MTPAKTHYe-
CKH BCE, YTO OBLJIO HAlMCAHO HAa TOT MOMEHT CYIIECTBEHHOT'O MO TeMe MMIepUaIn3Ma U MOHOTIOJH-
CTUYECKOro Kanurtanusma. [loaroroBurenbHble MaTepraisl (BBIIMCKA C KOMMEHTAPUSIMU, TIEPEBOJIB,
HaOPOCKM), TIO OIIEHKaM HCclieJoBaTeN e, COCTABIIsUM MpUMepHO SO IMeYaTHBIX JTUCTOB. UTOOBI OBLIO
MOHSITHO, TO MPUMEPHO paBHO 00bEMY TepBoro Toma «Kanmrana». [To3aHee 3T MaTeprasibl ObUH
OIyOIMKOBaHBI O] Ha3BaHUEM « TeTpaau o nMriepram3my». OHM cofepXkat BHITUCKH U3 148 KHUT
(B ToM umncine 106 Hemeukux, 23 paHIly3cKuX, 17 aHITIMIICKUX U 2 B PyCCKOM IepeBoje) U u3 232
crareit (13 HuX 206 HemelkuX, 13 ¢paHiy3ckux U 13 aHIIMIACKMX), TOMEIIEHHBIX B 49 pa3iIMuHbIX
nepuoAnYeckux u3faanusix (34 Hemeukux, 7 ppaHy3ckux U 8 aHmMiickux). Cpey IJ1aBHbIX aBTO-
pUTETOB, Ha KOTOpBIX JlenuH onupaics, obutn Kapa Kaymckuii, Jowcon I'oocon, Pyoorvgh Iunvghep-
oure, I'epxapo Llyavye-Iesepruy, I'epman Jlesu, Ommo Eiideavc, Anvgppeo Jlancoype, koo Puccep,
Buzmyro lluavoep v MHOTHE Apyrue. B Te BpeMeHa, Korja Mbl B COBETCKHX By3axX M3y4aid padoTy
«Mnepuanu3M Kak BbICHIAas CTaqusl KalUTalIM3Ma», HaM npodeccopa BHyIIAIM, 4To JIeHUH nop-
Bepraj OCTpor KpUTHKE Bcex Oe3 UCKITI0UEHH S aBTOPOB, Ha KOTOPBIX cchbltalicsl. 1o BepHO. OqHaKO
MIPY BHUMATEJIHbHOM MPOYTEHUH YOeKAaelbes, YTo JICHUH B EpBYIO oYepeIb 3aMMCTBOBAI U JIUIIH
BO BTOPYIO ouepe/ib KpUuTHKoBaI. Hebe30CcHOBaTe IbHO HEKOTOPbIE UCCIIEIOBATENN HA3bIBAIOT IAHHYIO
padory JlennHa «pedeparom» WM «0030pOM».

B-mpembux, HaJio UMETh B BULY, YTO PYKOMUCHh PadOTH JICHWHA TpoIIIa CephE3HYI0 peIaK-
TOPCKYIO npaBky. [Ipuuém penaktop ObLT OUeHb TAIAHTJIMBbIA — UICTOPUK U OyAyIIHiA COBETCKUM aKa-
neMuk ot ucropunt Muxaun Ioxposckuii’. M. H. TlokpoBckuil B To BpeMst poxkuBaj Bo PpaHiy 1
PEIAKTUPOBAJI CEPUI0 OPOIIIIOP, BBITYCKABIIMXCS U3AaTeabcTBOM «Ilapyc», o rocygapcTBax 3amaj-

2 Peus umér o IByx paboTax: «YTo Takoe Ipy3bst HApOJA U Kak OHH BOIOIOT NIPOTHB COLMAN-AeMOKpatoB» (1894) u «O6 sKkoHO-
MHUYECKOM poMaHTH3Me» (1895).

3 Muxaun Hukonaesia IMokposcknii (1868-1932) — BUAHBINA PyCCKUI NCTOPHK-MapKCUCT, COBETCKUI MOIMTUYECKUN fesTeNb. B
COBETCKOE BPeMsI €r0 Ha3bIBAJIM «IJIABOI MapKCUCTCKOI ncroprdeckoii mkossl B CCCP». Unen PCIPII (6) c anpenst 1905 roga. Aka-
nemuk AH CCCP ¢ 1929 roga. Cuuraercsi, 4to MMeHHO Onaroziapsi [IokpoBcKoMy yaasnoch MPOBECTH KAMITAHUIO IO pa3rpoMy oTeue-
CTBEHHOW IIKOJIBI pycckoil uctopur. OHa OblIa 3aMeHeHa CTaHAAPTHBIM KyPCOM UCTOPHH, MOCTPOSHHBIM Hd MAPKCUCTCKO-JICHUHCKOM
ucropuyeckoM Marepuausme. [IpumedaresnsHo, yto ¢ 20 okta6ps 1932 rona o 11 Hos6ps 1937 rona ums ITokposckoro Hocun Moc-
KOBCKHH rocynapctBeHHbiii yHuBepcuteT. C 1936 roga no nannmatuee CtayiHa Oblla OpraHN30BaHa Cepysi KPUTHUYECKHX BBICTYILIES-
HMIl COBETCKMX MCTOPHUKOB, B KOTOPBIX TTOKpOBCKMIA Obl1 OOBUHEH B BYJIbIAPHO-MapPKCUCTCKOM NOHMMAaHHUH PyccKoi ncropuu. Kak
penaktop ITokpoBckuii mpekpacHo 3Ha padory JleHuHa «/Mnepuanusm. ..», OIHaKO y Hero Oblia uHast, yeM y JIeHnHa, TpakToBKa
SKOHOMHMYECKUX NPHYNH U KOHKPETHBIX MHULIMATOPOB pa3Bs3biBaHUs [IepBoit MUPOBOI BOIHBL. M ObL1a CO3/jaHa TEOPUST «TOPTrOBOTO
KaluTaln3Ma», 0ObsACHSBINAS CYLIECTBOBABIINIA B POCCcH S9KOHOMIYECKNIA U MOJIMTUYECKUI CTPOI. A I7IaBHYIO BHHY 3a BOIHY OH
BO3/IaraJl Ha IIAPCKOE IPABUTEJILCTBO, KOTOPOE SIKOOBI MPOJBUIalo MHTEPECHl POCCHICKOTO TOProBOro Kanuraja (B YaCTHOCTH, yCTa-
HOBJIEHUE KOHTPOJIs Hajl IponuBaMu YEpHOro Mopst).
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Houi EBpornibl B iepuion [1lepsoit MupoBoii BoiHBI. B TOM uunciie pegakTupoBai U yKa3aHHYI0 KHUTY B.
W. Jlennna. Cyast 1o HEKOTOPBIM CBHIETEIbCTBAM, OyIyIIUi aKaJIeMUK CHJIBHO yXKaJl IPUCIaHHYIO
pykonuch (00bEM MyOTMKAIIMY TPUMEPHO Ha TIOPSJJOK MEHbIIIe 00bEMA MOATOTOBUTEIIbHBIX MATEPH-
aJIOB) W MTPUAAJ el BUJ] BeCbMa MPHBJIEKATeIbHON 1 oMy IsipHOM Opormopsl. [lepBoe n3ganne KHATK
BBIIIO C MOA3arojoBKOM «IlomynsipHbIil ouepk».

M. H. Iloxpoeckuii
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Pabora nucanack Ha MPOTSHKEHUM TIEpBOU MOJIOBUHBI 1916 rosa, oqHAaKO CBET OHA yBHENA B
[Nerporpane i yepe3 rox. Padora BriepBbie Oblia HareyataHa B cepenune 1917 roma oTaenbHo
OpPOIIIOPOI CTOMMYHBIM M3AATETbCTBOM « KU3Hb U 3HAHHE» *.

HamomHio kmoueBble MOMEHTHI paboThl «MMmepuanusm...». OHa cocrout u3 10 pasnenos
(rnaB). ['maBHas 11e71h aBTOpA — IMOKa3aTh, 4To Ha pyoeke XIX—XX BeKOB MPOU3OIILIO IepepacTaHne
KanuTaJM3Ma 3MOXH MEPBOHAYAIBLHOTO HAKOIUICHUsI KanuTasa (a Takke CBOOOIHOW KOHKYPEHIIVH)
B MOHOINOJIMCTUYECKUI KalUTAIN3M, OMNPEIeNUTh SIKOHOMUYECKUE U MOJUTUYECKUE MOCIEACTBUSA
Takoro nepepacranus. Ecim B cepe SKOHOMHUKY KJTIOYEBOM OCOOCHHOCTHIO HOBOW CTaJJUM KaruTa-
JIM3Ma CTaJIo TOCHOICTBO MOHOMOJINA, TO B C(pepe MONUTUKHU — YCUJIEHHE ar pECCUBHOCTU FOCYJapCTB,
OKa3aBIIMXCS MOl KOHTPOJIEM MOHOMOMH. Pe3kasi akTuBU3alus BHEITHEH SKOHOMUYECKOH, TOJH-
TUYECKOW ¥ BOCHHOW KCIIAHCUM KaruTajia Oblla KBaMduimpoBaHa JICHUHBIM KaKk MMIIEPUATU3M
(BIpoYeM, 3TOT TEPMUH OH 3aUMCTBOBAN y J[oicona I'oocona’). B. Y. JIeHWH orpeesnt 5 KIToueBbIX
MIPU3HAKOB UMIIEPUAIU3MA!

1) KOHIIEHTpalUsl U HIEHTPAIM3allKsl KaluTaia JOCTUraeT TaKOW CTENeHU, MPU KOTOPOM Mpo-
UCXOUT 00pa30BaHKUE MOHOIIOJNH;

2) cpalmuBaHUe TPOMBIIIIEHHOTO U OaHKOBCKOTO MOHOIIOJIMCTHUECKOTO KaluTana u 00paso-
BaHME Ha 3TOM OCHOBE (PMHAHCOBOIO KAITUTAJIA;

3) BBIBO3 KamnuTaga CTAHOBHUTCS MPe0OIIaJaloNIiM M0 OTHOIICHHUIO K BHIBO3Y TOBApPOB;

4) MPOUCXOOUT SKOHOMUUYECKHI pa3/ie]l MUpa MEXyHAPOAHBIMU COI03aMU MOHOIIOJIMIA;

5) 3aBepluaeTcs TEPPUTOPUAIIBHBIN Pa3/iesl MUpa, HAYMHAETCS €ro Nepeer.

Ecnu nepBble ueTbipe mpu3Haka MOXKHO Ha3BaTh SKOHOMUYECKUMM, TO TISITHIM MPU3HAK UMEET
BOEHHO-TIOJIMTUYECKHIA XapakTep. JIeHNMH B paccMaTpuBaeMoil paboTe NoKasal, YTo HaYaBIIAsCs B
1914 romy MupoBasi BOWHA He SIBJISIETCS Pe3yJIbTaTOM «CIy4ailHOro» credeHust 00cTosTenbeT. OHa
MOPO’KIeHA SKOHOMUUECKUMU TTpuurHaMu. [Ipexkae Bcero tem, 4To «KJIaCCUYEeCKHil» KamuTalIu3M
CTaJI [epepacTaTh B MOHOTIOJIMCTUYECKHI. [lake «KTacCHUIecKOMY» KaluTaIu3My (C ero Tak Ha3bIBae-
MOW «CBOOO/IHOI» KOHKYPEHIIME) CJIOKHO OCTaBaThCs B pAMKaX HAIIMOHAJIBHBIX I'PAHUI], TIOCKOJIbKY
KalMTaIMCTIYECKOE IIPOU3BOZICTBO C €r0 MOTOHEeH 3a MPUOBLIbI0 HeN30eKHO HATAJIKUBAETCS HA Orpa-
HUYEHHBIHN TUIATeKECTIOCOOHBIN CITPOC Ha BHYTpeHHeM pbiHKe. Kcratw, aBrop «Mmmnepuanusma. . .»
r1yOOKO pa3oOpasicsi B 3TOM Borpoce, Korjaa B kKoHie XIX Beka mucan kHury «Pa3Butue kamura-
m3Ma B Poccun».

Tem Oosiee HEBHIHOCUMO TECHO B paMKax HAI[MOHAIBHBIX T'PAHMI] CTAHOBUTCS MOHOIIONH-
CTUYECKOMY KalMTally, pe3KO BO3PACTAIOT MACIITaObl OTHOCUTEIFHOTO MEPEHAKOIIIEHH S KaruTaa.
VIMeHHO OTHOCHTENBHOTO, a He a0COMIOTHOTO MepeHaKkoruieHrs. YTo 03HaYaeT CpaBHUTETBHO HU3KYIO
Y TIPU 9TOM TIOCTOSTHHO TIaJAIOIYI0 MPUOBLIFHOCTD KamuTaia. Karmuraasl pByTCcs BOBHE, IJIe MOKHO
MOJTYYUTh O0JIee BBICOKYI0 HOpMY MPHOBUTH. A 3a Tpe/ie/laMi HallMOHAJIbHBIX I'PAHWI] OHU HATaJIKH-
BAaIOTCSl HA CONIPOTUBJIEHUE Y KOHKYPEHLMIO CO CTOPOHBI KAIUTAJIOB Ipyrux crpal. o onpenenén-
HBIX TPeesioB KOHKYPEHIIMS KallUTAlIOB BEAETCS MUPHBIM CIIOCOOOM. DTa KOHKYPEHIHS OTYaCTH
perIaMEHTUPYETCsl pa3HbIMU MEkIyHApOJHBIMU CO03aMu MoHomnonuii. Ho mporuBopeuns, nopox-
JaeMble OTHOCUTEJIbHBIM IIEPEHAKOIUIEHUEM KaluTalla, JOCTUraloT TaKOM OCTPOTHI, KOTJa YKe MexX-
JOyHAPOJIHBIE COIO3bI MOHOIIOJIHMIA HE B COCTOSIHUM 00eCTIeUrBaTh pa3ziesl PhIHKOB CObITA, UCTOYHUKOB
CHIpbsI U c(pep MPUIIOKEHUS KauTalla «IIMBUIM30BAHHBIMU» CpeICTBaMK. MOHOIONMMY [1s1 O0pbObI
32 «MECTO TOJ1 COJHILIEM» HAYMHAIOT MPUBJIEKaTh BOZMOXKHOCTU CBOMX rocyaapcTB. CHayvasa 1noju-
TUYECKHUE U JUINIOMAaTUYECKHE, a 3aTeM U BOeHHble. Bo3HuKalOT nMIiepuaicruyeckue BoiHsl. [lep-

4
IIpenucnoBus k ppaHIly3cKOMY U HEMELIKOMY M3IaHUAM HOSABIIMCH HAMHOIO no3Hee — B 1921 rony B xkypHaie «KommyHu-
cTuiecknid MiHTepHanmoHam» Ne 18.

3 I'iaBHasi KHUra AHIMACKOTO SKOHOMKCTa JkoHa ATkiHCOHa [0GCOHA HA3BIBATACH «Mmnepuamusm» (Bbiwia B 1902 rony).
W3BecTtHO, uTo JISHMH B IIepHoj1 HANMCAHW S CBOEiH paboThl «VIMIieprany3M Kak BbICIIAs CTAAUS KalUTaIM3May IPUCTYNHI K TIOJTHOMY
nepeBoy AaHHOK KHUrk ['o6coHa. OfHAKO JIGHWHCKUH MepeBoy] KHUTHM He COXPaHHJICS.
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BBIMU TAKUMU BOWHAMU 3MOXH UMTieprann3mMa Obuti: Micmano-amepukanckas (1898 r.); AHrno-0yp-
ckas (1899-1902 rr.); Pyccko-smonckas (1904—1905 rr.). D10 ObLIM JIHIIH «PETETUITAN», KOTOPbIS
3aBepiuminch [lepBoit MupoBoii BoitHOM 1914-1918 ronos.

CrpaBeyIMBOCTH paJyl CJIe/IyeT PU3HATh, YTO MHOTHE «KaOWHETHBIE» UCCIIeI0BATEN N KaliTa-
m3ma Ha pyoexke XIX—XX BekoB «mpocnann» [lepByio mupoByio BoiiHy. OHM 0Opainaiu BHUMaHKe
Ha Pe3KO YCWJIMBUIYIOCS UHTEPHALMOHAIN3ALMI0 SKOHOMUYECKON 1 (PMHAHCOBOM KW3HU FOCYJapCTB,
HO IIpY 3TOM JIeJIaJU JIO’KHbIE BbIBOJBL. OHM MoJlarajiv, 4YT0 UIMEHHO MHTEPHAIIMOHAIM3ALIMS XO351i1-
CTBEHHOM XM3HU M YCUJICHWE SKOHOMMUYECKON B3aMMO3aBUCUMOCTH OTIEJIbHBIX TOCYAAPCTB CTAHYT
rapaHTUsIMU MEKIyHapoaHON Oe3omacHocTH. UTO BOMHBI (110 KpaiiHe! Mepe, KpyITHble) HUKOMY (B
TOM YHCJIe MOHOTIONIMSIM) He Oy/yT BeITOAHBL. B Hauane XX Beka B MUpe Hapuiia atMocgepa Bceoo-
11el pacciaabIeHHOCTH, BCe OXOTHO BEPHJIH B TO, UTO M0XA BOKH MO3a/IH, a YeJI0BEYECTBO KIET Oe3-
MSATEKHOE U cuacTanBoe Oyayiee. B 3To Bpems Bo BCEM Mupe TOpKeCTBOBaJIa UAEOJIOTHS «9KOHOMHU-
YEeCKOro MaTepuain3Ma» U «Iporpecca». «KabuHeTHbIe» yUEHbIC, 1a 1 MHOTHE TIOJIMTUKU KECTOKO
npocyrtasuck. OHU MTPOCMOTPENH TTyOMHHBIE TPUUYMHBI KpoBaBo# 0oitHu 1914—1918 ronos, koTo-
pasi yHec/ia MAJUTOHBI YeJIoBeuecKuX xku3Hel (6onee 10 MiIH. BOeHHOCTy)almux youTo, 18,3 MiH.
PaHEeHO; YMCJIO KEPTB CPeIi MUPHOTO HaceneHus — 11,4 MIIH. JemoBek)°®.

JlenuH, cyns o ero padoram Hayama XX Beka, TakKe He OKUAAT TaKOW MAcIITAOHOW BOWHBI.
OpHako HAO OTAATh €My JIOJDKHOE, «KJIACCUK» OBICTPO YJIOBHUJI €€ TIIyOMHHBIE MPUYUHBI U CyMET
BHSATHO UX chopmyarpoBaTh. Ha MoMeHT Hanucanus padota «Mnepuanusm. . .» 6e3 HaTsKKY Obliia
HarOoJee MOJTHbIM, TTYOOKUM W TIOHSITHBIM OObsiICHeHHeM BcemupHou OoiHn 1914—-1918 ronos. B
1916 roamy BoiiHa emni€ OblIa B MOIHOM pasrape. [jist e€ ObICTPOro M yCHenrHoro 3aBepIieHust MOHHU-
MaHUWe MPUYHH ObUTO KpaiiHe BaKHBIM.

B KoHTeKcTe Haiel KHUrM OCOOSHHO TOJIE3HBIM M MHTEPECHBIM B padoTe «VMmnepramusM. ..»
SIBJISIETCS BBIBOJ, O TOM, YTO MMIIEPUAIM3M — BBICILIAsl CTaAMs pa3BUTHUSA KanuTaausma. M He mpocto
BbICIIas, a nocneqHsis. [nassl 7—10 nocesieHb 0000MEHHON XapaKTEPUCTUKE UMITEPUATTI3MA, KPH-
THKE CYHIECTBYIOIIMX KOHLENIMIA M aHAJIM3Y UCTOPUYECKOTO MeCTa MMIepUaN3Ma Kak BbICIIEH U
TMOCJIE/IHEN CTa/IUM KalMTaJIM3Ma U KaHyHa COLIMAIMCTUYECKON PeBOIOLUH. JIEHMH BO BTOPOii 4acTu
HE pa3 Ha3bIBAET UMIIEPUAIU3M «ITAPA3BUTHUECKUM>», «3aTHUBAIOIIM» U «YMUPAIOUAUM> KATTATATIA3-
MOM.

B nmocnenytonmx padorax JIeHWHa 3TH XapaKTEepUCTUKM MOHOMOMMCTUYECKOTO KaMTaIu3Ma
CTaJIM TIOCTOSIHHBIMU. B 3THX pabotax JIEHHH yTOYHUII CBOY TE€3UC HACUET TOTO, YTO «KJTACCUIECKUIT»
KaIllUTAJIU3M [1€PepOC B MOHOMOJIMCTUYECKUM. JIes0 B TOM, YTO MUPOBasi BOMHA MOPOIMIIA JI0TO-
HUTEJIbHBIE CBOVICTBA MOHOIOJIMCTUYECKOTO KanuTaau3ma. OH cTall rocy1apCTBEHHO-MOHOIIOIUCTH-
YeCKUM Karmutaym3MoM. Bekope mocie padotsl «MriepuasinaM. ..» JIeHMHbIM Obla HamrcaHa Opo-
mmopa «['possias karactpoda 1 Kak ¢ Heid 60poThesi» (OKTsIOpb 1917). B Helt oH ma€r cnenymoiee
ornpenesneHue: «['ocynapcTBEeHHO-MOHOMOIMCTUYECKUI KAUTAIU3M €CTh MOJHEeNIas Mamepudanb-
Hasi TIOATOTOBKA COLIMAINU3MA, €CTb npedoeepue ero, ecTb Ta CTYNEHbKAa MCTOPUYECKOW JIECTHHULIB,
MeXJy KOTOPOIl (CTYIEHbKOW) U CTYNEHbKOM, Ha3bIBAEMOU COLIMATIM3MOM, HUKAKUX NPOMENCYMOU-
HbIX CMYNEHell Hem».

Bunumo, B bty peBOITIOIMOHHON O0pbObI JIeHuH neperHyn nanky. B padotax, BHIXOAMBIINX
U3-TIOJ] €T0 pyKH Tocie «ViMnepranusma. . .», 9yBCTByeTCs HeTeprieHne. Heteprienue, mpu KOTOpoM
HETPYJIHO eJlaeMoe MepenyTarh ¢ AecTBUTENbHBIM. CKOpOe O)KMAAHUE Kpaxa KaluTaau3ma Moanu-
THIBAJIO OOJIBILIEBUKOB PEBOJTIOIIMOHHBIM HTY3UAa3MOM, BCEJISIIO BEPY B YCIEX MHUPOBOU PEBOMIOLIUH.
OpHaKo NMOCTENEeHHO TaKoM HTY3Ma3M NoocThul. CHavyaa B pe3ysbTaTe MOpakeHUsl COLMaIMCTUYe-
ckux pesomonuii B EBpore (mpesxae Bcero, B I epmanuu 1 Benrpun), a nosiHee noj BIUsHUEM OTHO-
CUTEJIbHON SKOHOMUYECKOM M MOJMTHYECKON CTaOMIM3aIK 3aMaJHbIX cTpaH. JIumb nocnie cmepTtu

6 Cm.: Kamaconos B. IO. IepBast MUpOBasi BOMHA U COBPEMEHHBII «9KOHOMUYECKUi ayTusm» (29.07.2014). // InTtepHer. Pexum
jocryna: (http://ruskline.ru/news_rl/2014/07/29/pervaya_mirovaya_vojna_i_sovre-mennyj_ekonomicheskij_autizm/)
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JleHrHa ¥ IMKBUIALIMHI TPOIIKU3MA YAATIOCh TOTHOCTBIO M30aBUTHCS OT HABSI3UMBOW MIEW MUPOBOM
PEBOJIOLIMY, KOTOpasi, B CBOIO OUepeb, HAXOAWJIA TOAIUTKY B UJIe€ KJIACCUKA O CKOPOM «CMEpTH»
kanuTanusma. [Ipu Ctanuse, Kak U3BECTHO, MOSIBUJIACh (DOPMYJIa O BO3MOKHOCTH IIOCTPOEHU I COLIU-
ayM3Ma B OTAEJBbHO B35TOH cTpaHe. To ecTh coluanin3M MOXKET CTPOUTBCS U CYLIECTBOBATh B OKPY-
’KEHUU HE MPOCTO KANUTAIUCTUYECKUX, & UMIEPUATMCTUYECKUX CTPaH.

W BOT ucnonmHsAETCA CTO JIeT ¢ MOMEHTa HanwcaHus JIeHMHbIM pa®oThl «VIMIiepuanu3m Kak
BBICILIASl CTa/IMsl KallUTaIu3Ma». A KaluTaau3M, BCE 3TO BPEMsI OCTaBasCh JEHCTBUTEIBHO «MOHO-
MOJIUCTUYECKUM», «TIAPA3UTUYECKUM», «3arHUBAIOLIUM», «TOCYJapCTBEHHO-MOHOIIOJIUCTUYECKUM»
U T. 1., IO CUX IOP MPOJIOJIKAET CyLIECTBOBATh. bosee Toro, oH cymMes HaHEeCTH B XOJIOIHOM BOIHE
nopaxenue Coserckomy Coio3y, cTpaHe ¢ 6osee «IepeloBbIM» COLUATMCTUYECKUM cTpoeM. Bo Bcém
9TOM HaJI0 CIIOKOMHO pa3OMpaThCs, MBITASICh OTACTUTH B padote «VMriepruaivsM. ..» 3€pHa OT Iuie-
BeJL.

K coxanenuio, Te JToau, KOTopsle ceOsi MO3UIMOHUPYIOT KaK MapKCUCTBI-JICHUHIIBI, TPOJOJI-
K0T OOBSACHSATH CErOAHSAIIHUI MUP ¢ moMoInbio «Kamurana» Kapna Mapkca u «Mimnepuanusma. . .»
Brnagumupa Jlenuna. Hago npusnate, uto 10 70-X TOAOB MPOILIOTo BeKa JICHWHCKAasl Teopus Oosiee
WA MEHee a/IeKBaTHO OTpaXkajla pealii MUPOBOTO KallMTaJIu3Ma, a BOT SIBJIEHUS MOCJIEJHUX YEThbl-
PEX IECATKOB JIET SIBHO HE BIMCBHIBAIOTCS B 3Ty Teopuio. OJHOBPEMEHHO HE MOTY COIJIACUTBCS U C
TEMH, KTO CUMTaeT, uyTo padota JlennHa «VIMneprannu3M Kak BICIIAs] CTAIUs KATUTAIM3Ma» BOOOIIE
HE TOIWTCS ISl IOHUMaHKsI COBPEMEHHOTO OOIIEeCTBa M COBpeMEeHHOro mupa. Mo, padoTy Haio
MIOMECTUTh B My3€l HCTOPUH SKOHOMUYECKOM MbICTH. [Ipo 3as1BIeHUs TEX, KTO IPU3BIBAET BHIKUHYTh
PaboTy Ha «IIOMOKKY UCTOPUI», sl BOOOIIE HEe TOBOPIO. Yarle BCero Takvue SMOIMOHAIbHBIE TIPU3bIBbI
CBSI3aHBI C ITOJTHBIM HETIPUATHEM JIMYHOCTH JIeHHHa, KOTOPOro €ro ONMOHEHThl KBATUPUIMPYIOT Kak
arencra, borodopia, pycododa 1 gaxe IMCUXMUECKH HE3I0pOBOTo YesioBeka. He orpuriaio, 4to Mesx 1y
JIMYHOCTBIO aBTOpa M €ro MpOMU3BEIEHUEM BCerzia CylIeCTBYET CBA3b. MIHOrga siBHasi, MHOrJja OYEeHb
TOHKasi 1 HeBuauMasi. Ecth oHa 1 B padote «/mMnepuann3m Kak BbICIIas CTaqusl KanutansMa». Ho
sl HE XO4y aKIIEHTUPOBATh BHUMaHUE Ha 3TOM acrnekrte. B qaHHoi paboTe B MEHbIIEH CTeNeHu, YeM
BO MHOTHX JpYrux padotax JIeHnHa nmpocMaTpuBaeTcs JIMYHOCTD e€ aBTopa. 1 00 3TOM BHIIIE yKe
cKazaJl.

Sl mpoTuB KpaitHocTel B olleHKe paboThl JlennHa «VIMriepraan3m Kak BbICIIAst CTaAMsI Karu-
Tan3Ma». Mosi TIO3UIMS CBOAUTCA K crenyionieMy. Bo-niepBbix, pabota cama mo cebe yxe crajia
YacThIO Halllel UCTOPUH, a U3 UCTOPUH, KaK U U3 MIECHU, CJIOB HEe BBIKMHENIb. BO-BTOPHIX, paboTa Ha
MPOTSIKEHUN HECKOJIBKUX JIECATKOB JIET BIOJIHE YIOBJIETBOPUTEIHHO OOBSCHSIIA TPOUCXOIUBIIIE B
MUpE MPOIECCHl U COOBITUS. B-TpeThrx, ceroqHs HaM Hy)KHa HOBasi TeOpusi, KOTopast Obl cymesna, He
oTpuuas nojoxeHus «mnepuanusma...», BBIATH Ha HOBbI YPOBEHb IOHUMAaHUS HAILIETO YCIIOKHSI-
IOLLETOCS] U YCKOPSIOIIErocst MUpa. ITO MOX0XKE Ha TO, Kak B (PU3MKE WM MAaTeMaTUKE MOSIBJISIOTCS
TEOpUH, KOTOpbIE Ha KAKOe-TO BPEMsI OKa3bIBAIOTCS MIOJIE3HBIMU B IIPAKTUKE (CKAKEM, MHKEHEPHOM
nene). Ho uepe3 kakoe-To BpeMsi BO3HUKAIOT HOBbIE (PaKThl M HOBbIE TIOTPEOHOCTH MPAKTUYECKOM
KU3HU, KOTOPBIE IEJIAI0T MTPEIbIAYyIIIe TEOPUX HETIOMHBIMU (HEYJOBIETBOPUTEIbHBIMU). HaunHaetcs
pa3paboTKa HOBBIX TEOPHH.

B kauecTtBe nprMepa MOXHO NPUBECTU reoMeTpHio. bonee IByX ThICSYENETHII MUP TOJIb30-
BaJicsl 9BKJIMI0BOM reomeTpueil (nosisunack B 111 Beke 10 H. 3.). OHaKo He Tak JaBHO €€ JOIOIHUIA
reometpus Jlo6aueBckoro (1820-e rompr), 3atem mosiBmiack Prumanosa reomerpust (1850-e rompr) u
T. 1. [lymMalo, 4To HEUTO MOXOKee AOJKHO TPOM3OUTH U C TEOPUEHN MMIIEpUAIN3MA, OCHOBbI KOTOPOW
ObUM U3ToKeHbl B padote B. U. Jlennna «Mmnepuanusm. ..». 100 net 1jisi AMHAMUYHO pa3BUBAIO-
Ierocsl COIMAIbHOIO MHpa — I'POMAJIHBIA CPOK, MOTPEOHOCTh B HOBOUM COLIMAILHON «T€OMETPUN»
y*ke 1aBHO co3pesna. [Ipennaraemas ynrareo KHAra ««ViMneprannsM Kak BbICIIasl CTaAMs KaluTa-
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m3ma. Metamopdossr cronetus (1916-2016 roapr)» mpeacTaBiaseT coOoil HAOPOCKM TaKOW HOBOW
MOJINTUKO-9KOHOMUYECKOH «I€OMETPUI» .

7 Ha camom jiesie B HOBOM COLMAJIBHOM «T€OMETPHMN» B IOIOJTHEHHUE K IBYM TPaAULIMOHHBIM U3MEPEHUAM (E)KOHOMI/IKa u l'[OJ'[I/ITI/IKa)
H€O6XOJII/IMO }106aBI/ITB TPETbE UBMEPEHUE — NYXOBHYIO KU3Hb YEJIOBEKA. l'[ony'{aeTcsl CoLMaJIbHask «CTEPEOMETPUSD». Ho B nanHoit

pa60Te A IOKa 6yI[y TOBOPUTL JIMIIb O IPUBBIYHBIX ABYX U3MEPECHUSX. Pasmpbiiuienus o COLII/IaJ'lI)HOI;'I «TPUTOHOMETPUN» — C.J'le)ly]OH_II/Iﬁ
mar.
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Yacts L. IIaTh NIpU3HAKOB UMIIEPHAJIU3MA: CTApPOe U HOBOE

Kanumanuzm — smo nezumummblii paKem 20CnO0CHsyiouez0 KAdccd.
Aaw Kanowne

Hmnepuaiuzm ecmov  6cecunue MOHONOAMUCMUMECKUX —MPECMos U
CUHOUKAMOB, BAHKOB U (PUHAHCOBOLE ONUAPXUU 8 NPOMBIUNEHHBIX CIPAHAX.
U. B. Cmaaun

Knnra «Mmnepranusm Kak BbICIIAs CTagMs KallUTAIM3Ma» cama MOSABWIACh KaK peakUus Ha
panvKabHeHIe u3MeHeHus B Mupe. B Heit JleHnH nokasai, uro Ha pyoexe XIX—XX BeKOB Karu-
TaJIM3M CBOOOTHOW KOHKYPEHIMH, MOIPOOHO omucaHHbi Mapkcom B «Kanmrase» 3a monBeka 1o
3TOro, MpeTepreN KapauHaibHble u3MeHeHusA. CyTh 9TMX U3MEHEHHH, O KOTOPBIX y&€ rOBOPUJIOCH
BhILIE, JIeHWH chOpMYIMPOBaII B BUJE MTATH OCHOBHBIX 9KOHOMMUYECKMX MPU3HAKOB MMIIEpHAIA3MA:

«1) KoHueHTpanys mpon3BoicTBa U Kanurasa, Jomeimas 10 TAKO! BBICOKOR CTYIIEH! pa3BU-
THS, YTO OHA CO3JaJIa MOHOIIOJIMH, UT'PAIOIIKE PEIIAIONIYIO POJIb B XO3SMCTBEHHOU KU3HM;

2) cnusiHue GaHKOBOT'O KaNMTaja C POMBIIIEHHBIM M CO3/jaHue, Ha 6a3e 3Toro «(pMHaHCOBOTO
Kanurana», (QUHAHCOBOU OJIUTAPXUU;

3) BBIBO3 Kamnuraja, B OTJIMYKME OT BbIBO3a TOBAPOB, IPUOOPETAET 0COO0 BaKHOE 3HAUCHUE;

4) 06pasyoTcsl MeXyHapOJHbIE MOHOIIOJIMCTUYECKHE COI03bl KATUTAIUCTOB, ACSIIIE MUP, U

5) 3aKOHYEH TEPPUTOPUAJIBHBIA Pa3eil 3eMJIM KPYITHENIIMMU KallUTAIUCTUYECKAMU JIEpXKa-
BaMI»®.

IlocnenoBaresbHO PacCMOTPUM 3TH NATH NPU3HAKOB. CHavasa IPOKOMMEHTUPYEM OIMCAHKE
Kak/I0ro U3 HUX, AaHHoe B. JlennHpM B pabote «VIMnepraiinsm Kak BbICIIast CTaAMsI KAUTAT3Ma»,
a TakKe Ipyrux padoTax Kjacchka. A janee OTBETHMM Ha BOIPOC, COXPAHWIICS JIM COOTBETCTBYIO-
LU IpU3HaK cerogus. W, ecnm coxpaHuiics, TO BBISICHUM, KAKME KOJTMUECTBEHHBIE M KAUECTBEHHbIE
V3MEHEHNU OH IPETEPIIEN] 3a UCTEKILEE CTOJIETHE.

87-s1 rmapa padorst (Jlenun B. H. TlonH. cobp. cou. T. 27. C. 386-387). Hasnee Bce 1uTathl 13 paboTsl JIeHWHa JAI0TCS 10 IAHHOMY
U3JIaHUI0 Ge3 CHOCOK.
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IlepBolil npu3HaK nMnepuamsma: 1916 rog u cro Jet cinycrs

Monononus — 3mo Ousmec ¢ KoHye cé0ezo nymi.
I'. Jlaoiio

Kopnopauuss — ocmpoymmuoe uzobpemenue 0nsi nonyvenust AUUHOL
npubbLY 6€3 NUMHOL OMEENCMEEHHOCTIU.
Amopo3 bupc

OcTaHOBUMCSI Ha TIEPBOM U3 YKa3aHHBIX MPU3HAKOB. DTOMY MPU3HAKY IMOCBSIIEHA MepBast
rnaBa «KoHIeHTpalysi mpor3BOICTBA U MOHOTIOMM».

Ha ¢aktsr oOpa3zoBanust MmoHomnonmuii B KoHIe XIX — Hadane XX BeKOB 00paTvid BHUMaHKE
He TOJbKO JIeHWH, HO M MHOTHE aBTOPBI CaMBIX pa3HBIX MUPOBO33pEHUN U yOexkaeHuit. HekoTopbie
Y3 HUX, CChLIASICh HA HOBBIE SIBJIEHUSI B 9KOHOMUKE, ITOCTABUIIU T10/I COMHEHHe AorMathl «Kanurana»
1 Bc€ yueHre Mapkca. JIeHVH BBICTYUJT PEIIMTENIbHO MPOTUB TAKUX PEBU3HMOHUCTOB: «DKOHOMUCTHI
MUIITYT TOPbl KHUT, OMUCHIBAsI OTAEJIbHbIC MPOSIBJICHUST MOHOIIOIUK U MPOJOJIKAs XOPOM 3asiBJISATh,
YTO «MAPKCU3M OIPOBEPTHYT>.

JlenvH crienuaibHO MOAYEPKUBAET, YTO OH B CBOEH paboTe He onpoBepraeT Mapkca, a pa3Bu-
BaeT ero. ABTop B padore «Mmnepuanusm...» odpaiaetT BHUIMaHUe, YTo Mapkc emié 3a mojiseka 0
3TOrO MpeaBres 00pa30BaHue MOHOTIIONMI:

«[TonBeka Tomy Hazaj, koraa Mapkc nucait cBoit «Kanmram», cBoO0qHAs KOHKYpEHIIHS Ka3a-
JIach TMOJABJISIONIEMY OOJIBITUHCTBY SKOHOMHUCTOB «3aKOHOM MpUpOIbl». Ka3éHHas Hayka mbiTaiach
yOUTh IOCPECTBOM 3aroBOpa MOJTYaHHs COUMHEHUsI MapKca, TOKa3aBIIero TeOpeTHUECKUM 1 UCTO-
PUUYECKUM aHATM30M KalUTaInu3Ma, YTO CBOOOHASI KOHKYPEHIIUS IOPOKIAeT KOHIIEHTPAITHIO IIPOU3-
BOJICTBA, a 9Ta KOHIIEHTPALIMS HA U3BECTHOM CTYIEHU CBOETr0 pa3BUTHSI BEJET K MOHOMOMMU. Ternepb
MOHOMOJHUS cTajta haKTOM».

HexkoTopsle onpegeseHnst

J171s1 ysicCHeHU s IepBOTo MpU3HAKa HaM HEOOXOIMMBI HEKOTOPBIE OTPe/Ie/IeHU 1, KOTOPBIE MOKHO
HaiiTu y camoro JIeHrHa WM B CTapbIX YYeOHMKAX MO MOJIUTUYECKON SKOHOMUM.

Konuenmpayus npouzeoocmea. JIleHUH HauMHAET MEPBYIO I1aBY UMEHHO C OMpe/ieieHHsT KOH-
HEHTPAIMY IPOU3BOICTBA: «[ POMaIHBII POCT MPOMBIIUIEHHOCTH U 3aMeUaTesIbHO OBICTPBIH IPOIIeCcC
COCPEOTOUCHHUSI IPOM3BOJICTBA BO BCE O0JIee KPYIHBIX MPEANPUSITUAX SBJISIOTCS OHON W3 HanOo-
Jlee XapaKTepHBIX 0COOEHHOCTEN KalnuTaTu3Ma.

Konuenmpayus kanumana — npoliecc yKpyrHeH!U s MHIMBUAYaIbHBIX KAlMTAJIOB 32 CYET Kallu-
TaJIM3alUK 4aCcTU MpuOABOYHON cToMMOocTu. [Ipoiie roBopsi, MPOMCXOIUT MpUpalIeHUe KaluTaaoB
OTJIEJIBHBIX MPeINpUHUMATENIeN U KOMIIAHUI 32 CUET MPUOBUIH.

Lenmpanuzayusi kanumana — cocpeioToueHre BCE OONBINEeH YacTh COBOKYITHOTO KaruTaja B
PyKax HEMHOTHX KanUTAIUCTOB. Eciii KOHIIEHTpalusl KanuTasa MPUBOJUT K YBETUUYEHUIO COBOKYII-
HOT'O KamnuTajia B MaclTabax OTpaciu, CTpaHbl, MUPOBOI SKOHOMUKH, TO LIEHTpaIU3alysl Kanuraia
HE yBeJIMYMBAET COBOKYITHOTO KaluTalla, OHa O3HAYaeT ero nepepacripenenenue. Takoe nepepacrpe-
JeJIeHue OCYILECTBIISETCS MYTEM CIMSHUS KOMIIAHUI WK MOTJIONIEHUs] OAHUX KOMIAHUM JTPYyTUMH.
STOT MpollecC B Hallleld SKOHOMUUYECKON JIMTepaType CEerofHsl 4acTo Bblpaxkaercsi abOpeBuarypou
M&A (Mergers and Acquisitions).
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ok e,

JLSA

3

Bl s a¥a sy

«Kanuman» B. [lenu, 1920

KoHneHTpanys v leHTpaiu3aius Kanuraia — JBa B3aMMOCBS3aHHbIX MPOLIECCa, OJMH «ITO/IH-
ThIBa€T» Apyroi. Tak, Te KOMIaHUM U OAaHKH, Y KOTOPBIX IIPOUCXOIUT OBICTPOE HapalrBaHue (KOH-
HEHTpAIMs) KauTaa, MoIydaoT OObIIe BO3ZMOXHOCTH JIJIs1 TOTO, YTOOBI «IIOAMUHATB» TOJ, ceOst
Apyrue KoMraHuy ¥ OaHkY (LEHTpaIn3alys KarnuTasa), yBeJIMurBasi MacTaObl KOHTPOJIMPYEMOTO
KanuTtaia. B Mupe Kanurana JercTBYeT 3aKOH «eCTECTBEHHOTO 0TOOpa»: CHIIBHBIN U arpecCUBHBIN
TOTJIoMmaeT OoJiee c1ad0ro U BSJIOTO U 32 CYET ITOro HabupaeT BCE OOJBIUN Bec.

KoHneHTpanus 1 neHTpanu3aims Kanuraua, 0e3yCclIOBHO, «IOMUTHIBAET» MPOIECC KOHIECH-
Tparmu npou3BoAcTBa. [1o Mepe COKpalleHusl KOIMYeCTBa KaUTAIMCTUIECKUX TUTAaHTOB HA Kak-
JIOT0 13 HUX Oy/IeT MPUXOAUTHCS BCE OOJBINAs YaCTh TPOU3BO/CTRA.

Konunenrpanus npou3BoacTsa B Hadajge XX Beka

['OBOpst O KOHIIEHTpAIMHU MTPOU3BOACTBA, JIEHWH MPUBOIUT OOMIMPHYIO CTATUCTHKY MO IBYM
«MOJOABIM» KanuTtanucTuyeckuM crpaHam — ['epmanun u CIIA. Cratuctiueckue JaHHbIE AT
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MIPE/ICTaBJICHUE O JI0JIe KPYIHBIX MPEANIPUATHI B TAKKX MTOKA3aTeNAX, Kak 00I1ast YUCTIEHHOCTh 3aHsI-
THIX B MPOMBIIUICHHOCTH, SHEPreTUYeCKre M MPOU3BOJACTBEHHbIE MOITHOCTH, 00BEM MPOLYKIIUH.
Tak, B 'epmanun oOmiee komuaecTBo npennpusituii B 1907 romy cocraBwio 3,3 MusutnoHa. JIbBu-
Has g0 (2,9 MWIIMOHA) TPUXOAWIACh HA MEJIKUE MPEeIpUsTUs C YUCIEHHOCTBIO NIEpCoHaa J10 5
yesioBeK. COrIacHO repMaHCKOM KJIacCU(DUKALUK, K pa3psay KPYIHbIX OTHOCUJIUCH TPEIIPUSTHUS C
qucyioM 3aHATEIX 50 destosek u 6omee. Takux Obpu10 30,6 THIcaYH, Min 0,9 % ot 001Iero KoJmyecTsa
npeanpuaTuil. OfHAKO MO-HACTOSIIEMY KPYITHBIMH ObUTH TMPEANPHUATHS C YUCIICHHOCTBIO PaOOTHU-
koB cBbiie 1000 yenoBek. Takux KpymHbIX npeanpustuii 6pi10 586. To ectb MeHee 2 % OT TOrO,
YTO IO FE€PMAHCKOM CTAaTUCTUKE OTHOCUJIOCH K pa3psily «KpPYIHbIX NMpeanpusaTHii». Ha 3ty ropctky
KPYIHENIINX MpeJIpusTUil TpUXoauoch okosio 10 % OT Bcex 3aHSATHIX B MPOMBIIUIEHHOCTH. U B
TO € BpeMs Noutu 1/3 Bcex IHEpPreTMUecKrX MOIIHOCTEN («MapOBOM CUJIBI» U «3JIEKTPUYECKON
cuibl» ). ComocTaBiieHre STUX JBYX MOKa3aTesiel CBUIIETENILCTBYET O ropaszio 0ojiee BHICOKOM YPOBHE
HEProBOOPYKEHHOCTU TPYAA Ha KPYIHBIX MPEJIPUATHUSX, YEM B CPEJHEM IO IIPOMBIIIEHHOCTH.

Anasornunyo craructuky Jlennn npusogut no skoHomuke CIIA. BoiBosibl, OCHOBaHHbIE Ha
aHaJIM3€e CTaTUCTHUKH, creflylomue: 1) TexXHuueckas BOOPYKEHHOCTh Ha KPYIHENIINX NPeApUsATUIX
3HAUMTEJIBHO BBIIIE, YEM B LIEJIOM IO SKOHOMUKE; 2) MPOM3BOJUTENBLHOCTh TPyJa Ha KPYMHEHIINX
MPENPUATHSX TaKKe HAMHOT'O BbIILE.

CrnenoBarenbHO, KpyIHEWINe MpeanpusTis MMET KOHKYpPEHTHBIE NMPEeUMYIIECTBa Mepe[
BCEMHU OCTAILHBIMU NpeanpusaTusMu. KpynHeimume npeanpusaTis KOHKYPUPYIOT U MEXAy COOOM,
31ech B HarOosee ocTpoy (hopme MPOSIBIISIETCS 3aKOH «€CTeCTBEHHOTO 0TOOpa». B Kakoi-To MOMEHT
BPEMEHU YMCJIO KPYMHENIINX NPEANpPUATUIA JOCTUraeT TaKOW BEJIMYMHBI, KOT/a JaJbHEeWIIass KOH-
KypeHTHast 60pbOa B 3TOM HEOOJBIION IpyIIe MPeanpUsATHA CTAHOBUTCS CITUIIKOM «3aTPaTHOW»,
«HepeHTa0eIbHON» M PUCKOBAHHOM. Jlerue JOroBOpUThCS ¢ KPYIMHBIMUA KOHKYPEHTaMH, YeM C HUMHU
BOEBaTh. JIEHWH CeAyoIuM 00pa3oM OOBSCHSIET CBSI3b MEXKIY KOHIIEHTpallMel MPOU3BOICTBA U
o0Opa3oBaHKEM MOHOIIOJTHIA:

«... KOHIIGHTpAIIYs1, Ha U3BECTHOM CTYIeHH e€ pa3BUTHS, caMma COOOI0 TIOJBOIUT, MOKHO CKa-
3aTh, BIUIOTHYIO K MOHOIONUH. V100 HECKOJIBKMM JIECATKAM T'MTaHTCKUX MPEATIPUSTHI JIETKO TIPHATH
K COIVIAIICHUIO MEX Iy cOOOI0, a C JPYTroi CTOPOHBI 3aTPyAHEHNE KOHKYPEHIIMH, TEHICHIIUSI K MOHO-
TOJIUY MIOPOKJAETCS] UMEHHO KPYIHBIM pa3MepoM MpeanpUsTUil. TO IpeBpalieHue KOHKYPEHIIUN
B MOHOIOJIMIO TIPEJCTABIISAET U3 ceOsl OHO U3 BAKHEUIINX SIBICHUH — €C/M He BaKHEWIIee — B KO-
HOMUKE HOBEHILIETO KaluTaaIu3Mar.

OcHoBHbIE (hOPMBI MOHONIOJIMH

[lepBas popma MOHONONMUM — Kapmenw (KapmeavHoe coznauieHue). B epBoil Ij1aBe Mbl HAXO-
IVM OIpENENICHUE KapTells:

«Kaprenu noropapuBaiotcst 00 yCIOBHSX MPONaKH, CPOKax ruiareka u np. OHU IesaT MeKILy
coboi obnacty cobiTa. OHU ONPENENsIoT KOJIMYECTBO MPOU3BOAMMBIX MPOLYKTOB. OHM yCTaHABIIH-
BalOT LIeHbl. OHM pacrpelessaioT MexXay OTACIbHBIMU NPeJIpUATUAMU NPUObUT U T. 1.». TUIMYHOMI
CTpaHOU KapTesien B Hayasle XX Beka craia ['epmanns. Yucno kaprenen B ' epmanny onpeaesnsanoch
npubnusuTensHo B 250 B 1896 roay u B 385 B 1905 roay npu yyactuu B Hux okoso 12 000 komra-
HuUH. JIEHVH CITpaBe1JIMBO OTMEYAET, YTO ITO 3aHWKEHHBIE JaHHBIE. Bellb KapTeny OCHOBBIBAIOTCA Ha
COMJIALIEHUSAX MEXIy KOMIIaHUsIMH, a YYaCTHUKHU KapTesiell He JII0OAT apuIIMpoBaTh CBOU AOTOBO-
pEéHHOCTH. YacTo KapTesibHble COIIallleHnst ObIBAIOT cexpemmbimu. B Hauase npoIioro Beka B psjae
3amaiHbIX CTPaH ObUTH ITPUHSTHI IIEPBbIE aHTUMOHOIIOJIbHBIE 3aKOHBI, KOTOPBIE TPEOOBAIH MOy YSHUS
KOMITaHUSIMU pa3pelleHus Ha 3aK/II0UYEHNE KapTesIbHbIX COMIAIleHN. YacTHBIN KanuTas CIUIOb U
psIoM 00X0aAMII 3TU TpeOoBaHusl. JIeHUH oTMevaeT, YTo BHICOKMIA YPOBEHb KApTEJIMPOBAaHKS HEMELl-
KOW 9KOHOMHUKH MOXHO OOBSICHUTH TeM, 4To ['epManus Ha (poHe APYrux CTpaH 3amaja MpoBOAWIIa
MIOJIMTHKY OoJiee KECTKOro MPOTEKIIMOHM3Ma. A BOT B BenmkoOputanum, KoTopasi ¢ OTMEHOM XJ1e0-
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HBIX 3aKOHOB B cepenuHe XX Beka BcTasia Ha MyTh (bpUTPEePCTBa,’ KapTesn ObLIO CO3/1aBaTh CIIOK-
Hee, NMOCKOJIbKY Ha BHYTPEHHEM PhIHKE MPUCYTCTBOBAIN KOHKYPEHTHI U3 JIPYIHX CTpaH (B MEPBYIO
ouepe/ib, U3 Toi ke ['epmanun).

A Bor Coenunénnsle Illtarel Jlenun HazpiBan crpaHolt mpecmos. B Coequnénnbix Illtarax
CesepHoii AMepHrKHU 4uciio TpecToB onpenessiock B 1900 rony — B 185; B 1907 rogy — B 250. Ecniu B
paMKax KapTesiei MX yYaCTHUKU COXPAHSIIOT CBOIO IOPHIMUECKYIO HE3aBUCUMOCTD, TO Mpecbl TIPe-
CTaBJISIIOT COOOM Takoe TOOPOBOJIBHOE WM MPUHYAUTETbHOE OOBEIMHEHNE OT/AEIbHBIX KOMITAHUM,
MIPY KOTOPOM OHHM TOJTHOCTHIO TEPSIIOT CBOKO IOPUAMYECKYI0 HE3aBUCUMOCTh. [IpoMCXoauT mMomHOe
oObeIMHEeHNe IPOU3BOJCTBEHHON, KOMMEPUECKOI U (PMHAHCOBOH JESITEIbHOCTH B PAMKax €IMHOTO
IOPUMYECKOTO JIMIIA, UMEIOIIEro, KaKk MpPaBWIO, CTaTyC KOPHOpAlK (aKIMOHEPHOrO OOIIECTBA).
Jlenun npuBonuT npumep cranpHoro tpecra United States Steel Corporation, Ha 3aBojiax KOTOPOTO
B 1907 romy 6bu10 3ansTO O60see 210 THICSY padounx u ciyxamnmx. Ha 1ommo cTaabHOro Tpecra npu-
xonuioch B 1901 rogy — 66,3 %, a B 1908 rogy — 56,1 % Bcero npousBoacTBa ctaiv B CoeAMHEHHBIX
[MTarax. [To moObIue *kene3Hou pyasl ero 1011 obiia 43,9 % u 46,3 % 3a te xe rousl. KoneuHo, B Ame-
pHIKE KapTeJu Takke ObLIM, HO OHU TaM JISHCTBOBAJIH eIlé OoJiee CKPHITHO, yeM B ['epmanuu. Omuchl-
Basl MPOIeCC MOHOTIOIU3AINH HEMEITKOW U aMepUKaHCKON SKOHOMUKH, JIeHuH oOpariiaeT BHUMaHKe
Ha TO, YTO MHOTHE KPYIHEHIIe KOPIOpaIuy He SIBJISIOTCS y3KOOTPacIeBbIMU U, TeEM OoJiee, MOHOTO-
BapHBIMH MPEANPUATUSIMUA. BOIBITMHCTBO KPYIHENIITMX KOMITAHUI — KOMOUHAMbL, UMEIOIUe Habop
MIPOM3BOJICTB, OTHOCSIIIIUXCS K pa3HbIM OTpacisiM. Takre KOMOMHMPOBAHHbBIC MPEANPUSITUS UMEIOT
OoJiee BHICOKYIO HOPMY MPHUOBUTH, O0JIee YCTOMUYMBHI IO OTHOIIICHUIO K KPU3UCAM.

MoHomnonuu 00pa3yloTcsi U B AHIJIMM — HECMOTPSI Ha TO, YTO TaM He ObLIO BBICOKUX MPOTEK-
IIMOHUCTCKUX OapbepoB. boree cymecTBeHHBIM (PaKTOPOM MOHOTIOJIU3AINH, YeM BHEITHETOProBast
MOJIUTHKA TOCYIAPCTBA, SIBJISIETCS, IO MHEHUIO JIeHWHA, KOHIIEHTpAIYst TPOU3BOJICTBA!

«PaKThl TOKA3bIBAIOT, YTO PA3IMUUS MEKAY OTACIBHBIMHU KAUTATUCTUIECKUMH CTPAaHAMH,
HarpuMep, B OTHOIIEHUH TIPOTEKIIMOHN3MA UM CBOOOTHOM TOProOBIIH, OOYCIIOBIMBAIOT JIUIIb HECY-
IIECTBEHHBIE pa3nyuusi B (hopMe MOHOMOJHIA T BO BPEMEHH TOSIBJICHUSI MX, & TOPOKICHIE MOHO-
TMOJIMM KOHIIEHTpAIMel MPOU3BOICTBA BOOOIIE SIBJISAETCS OOIIMM M OCHOBHBIM 3aKOHOM COBpPEMEH-
HOM CTaJuy Pa3BUTHUS KAITUTAIN3MA».

Kpome kapresneii v TpecToB, B Hauase MpoIuIoro Beka ObLTH Takke pyrue (hopMbl MOHOTIOJHI:
CUH/IMKAThl M KOHLEpHbL. CuHOUKAMmMbl — COI03bl KOMITAaHHI, KOTOpPbIE OObEIMHSIOT KOMMEPUYECKYIO
AeATeIbHOCTD, CO3JAl0T COBMECTHYIO COBITOBYIO (MHOTJA 3aKYNOYHYI0) KOHTOpY. [IpH 3TOM mpous-
BOJICTBEHHAsI M (PMHAHCOBAsI HE3aBUCHMOCTh YYaCTHUKOB coxpaHsieTcs. HeKoTopble Ha3bIBaIOT CHH-
avKar Oosee kECTKoM opmoit kaprensa. B To BpeMst HauOosbiliee pacpoCTpaHEHNE CHHIVKATHI
nosyynsii B Poccun.

KoHniepH — (pHaHCOBO-TTPOMBIIIUIEHHAS TPYIITa KOMITAHUNA Pa3HbIX OTpacieil POMBIIUIEHHO-
CTH, YTO M OTJHMYaeT e€ oT Apyrux ¢opM oObeqHEeHU. B KOHIIepHE cOXpaHsaeTcs IopuandecKas u
XO3SICTBEHHAS] CAMOCTOSITENTBHOCTh YYaCTHUKOB. KoopauHaims ux AesTeIbHOCTH OCYIIECTBIISIETCS
C TIOMOIIIBIO XOJIIMHTOBBIX CTPYKTYP, YYaCTBYIOIIMX B KarMTajle BXOASIIMX B KOHIEPH KOMITAHUI.
B Hauase npomioro Beka KOHIEPHHI elE He YCTIeNU BBIATH Ha TMepBbId MIaH. MaccoBoe pacrpo-
CTpaHEeHUe OHM MOMY4riIH yke rnocie [lepBoit MupoBoi BoiiHbI. KoHIIEpHBI ABIAIOTCS YI0OHOH (pop-
MO 00BeTUHEHUS MIPESINPUATHN Pa3HBIX OTpaciieil IKOHOMUKH. MHorma 310 OBIBAIOT C1a00 MeX1Ty
co00ii CBsI3aHHbIE WJIM BOOOIIE HE CBA3aHHbIEC eMHMIIB. Toraa peub UAET 0 KoHzaomepamax. Ecnn
MPEATPUATHUS TEXHOIOTMYECKU MEK Ly COOOM CBSI3aHBI, TO TaKUE OObeIMHEHHS HA3BIBAIOTCS KOMOU-
Hamamu. Eci B paMKax KOHIIEpHA MMeeTCsl Ha0Op KOMITaHHi, TIOCIIeA0BaTebHO NiepepadaThiBalo-
IMX MCXOHOE CHIPhE M JOBOISAIIMX MPOAYKT 10 KOHEYHOTO MOTPEOUTEN s, TO pedb UIET O Gepmiit-
KANbHO-UHMeZPUPOSanHom Konyepre. [IpuMepoM BepTHUKaIbHO-MHTET PUPOBAHHOTO KOHIIEPHA MOXKET

? Ppurpenepcrso (aHr. free trade — cBOOOAHAS TOPTOBJIsA) — HAIIPABJIEHUE B SKOHOMUYECKON TEOPUH, TOJIMTUKE U XO3AHCTBEHHON
NPaKTHKE, IPOBO3IVIAIIAIOIIEe CBOOOIY TOProB/IM M HEBMEILATEILCTBO FOCYIapCTBa.
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CITY’KUTh (PMHAHCOBBIN XOJIIMHT B SHEPreTUKE, BKIIOYAIONIMIA KOMIIAHUY IO JJOOBIYE CHIPOW He(TH,
e€ mepepaboTKe, peasu3ayii He(pTenPOIYKTOB Yepe3 OeH30KOIOHKHU. Takoi HepreTHUecKuil Xo-
JVHT, KpOME KOMITAHWI OCHOBHOT'O NMPOQMIIsl, MOKET BKJIIOUATh €IE ¥ KOMIIAHUU TI0 Te0Ioropas-
BE€/IKE, CEpPBUCHBIE (DUPMBbI, KOMIIAHUH T10 TPAHCIIOPTUPOBKE HE(PTU U HEPTENPOLYKTOB U T. JI.

HepBLIe AHTHUMOHOIIOJIbHBIC 3aKOHBI

Brictpomy mporieccy MOHOMOMU3AIMK CIIOCOOCTBOBAIO JIOMOMHUTENBLHO TO, YTO 3arlajiHoe
OO0IIECTBO elié He yClesio B JIOJDKHOM Mepe OLICHUTh HeraTWBHbIE TOCJEACTBUS BO3HHMKHOBEHUS
MoHoMnosuit. COOTBETCTBEHHO, €1lIE MOUTH HUT/IE He ObLIIM CO3[JaHbl CUCTEMbI TOCYIAPCTBEHHOTO KOH-
Tponst MoHononui. Vckmouenne cocraBuin CoequHeHHble [Tatel. Tam nepBelii aHTUMOHOIIONb-
HBII 3aKOH — Akm Llepmana — 6bi1 ipuHAT emg B 1890 romy. Bbil OH NpUHST, Ipekae BCero, JUIs
60pbObI C HECKOIBKUMU MMraHTCKUMHU TpecTamu. OcoOeHHO — ¢ HeTsiHbIM TpecToM [IxoHa Pokden-
nepa Standard Oil, 3axBatuBimm 95 % peiaka Heprenpoaykros CIHA. B BenmkoOpuranuu rocygap-
CTBEHHOE aHTHMOHOIIONIbHOE perynvpoBaHue 0epeT Havaso ¢ 1919 rona, korga ObUT NPUHAT 3aKOH
o crekysuuu. Yto kacaercs ['epmManuu, To TaM OTHOIIIEHME K MOHOMOMUSM (TIpeX/e BCEro, Kap-
TEJISIM) CO CTOPOHBI rocyaapcTBa 10 [1epBoil MUPOBO¥ BOWHBI OBLIO BIOJHE NO3UTHBHBIM, OHU Pac-
CMAaTPHUBAJIMCh KaK (paKTOp MOBBIICHUsT MEXyHAPOTHON KOHKYPEHTOCIIOCOOHOCTH CTpaHsbL. JIuib
B 1923 rony B I'epmanum noj JaBjieHUEM CTPaH-MOOEAUTENBHUL] ObLT MPUHAT 3aKOH O KapTessix.
Me:xay npouynM, B TAKUX cTpaHax, Kak ®panuus u Utanus, aHTUMOHOMOJIBHBIX 3aKOHOB HE MOSIBU-
nock gaxe nocie [lepBoit MupoBoii BoitHbL. [lepBbiil 3akoH nogoOHOro pofa Bo @paHiiyu ObLT MPH-
HAT Juiib B 1953 rony, a B Utamuu — B 1990 rogy (MTanbsHCKOE 3aKOHOJATENIBCTBO 10 CHX IOP
OJIHO M3 CaMbIX JIMOepaITbHBIX ). Ha MeKXrocynapcTBEHHOM YPOBHE aHTUMOHOIIOJIbHBIE HOPMBI TTOSIBH-
mmck B 1957 romy, Korja 1mecth eBpOreicKUX CTpaH Noanucaiu PUMCKUI JOroBop 00 yupexIeHur
«Oo61ero ppiHKa» (EBporieiickoe S5KOHOMHUYECKOe COOOIIECTBO).

KpI/IBI/ICbI n nepexoa K MOHOIMMOJUCTUIECCKOMY KAlIUTAJAU3IMY

[Nepexon kanuTaau3Ma cBOOOJIHON KOHKYPEHIIUH B (pa3y MOHOIOIMCTUYECKYIO JIeHUH CBSI3bI-
BaeT B NIEpBYI0 ouepep ¢ Kapreassmu. [losienenue kapreneil B EBpone oH, B CBOIO ouepe/ib, CBA3bI-
BaeT ¢ kpusucoM 1873 roga. ToT Kpusuc, KCTaTH, MIOTOM NIEPEPOC B JENPECCUI0, KOTOPAs! ITPOIOJIKA-
nachk 10 1895-1897 ropos!?. KaprenbHble cornarieHus TOro BpeMeHH — MOTBITKA KPYITHBIX KOMITAHUH
BBIKUTh B YCJIOBUSIX TSDKENIOrO U 3aTsKHOro Kpusuca. [Ipu ynydnieHu SKOHOMUYECKO CUTyaluu
MHOI'M€ KapTeJu pacnajainch. JIeHMH NOMYEPKUBAET, YTO KAPTEIX MEPBOTO MOKOJIEHUS HE IIPOYHBI.
Ho BoT HacTymnaet nogbEéM KoHIA BeKa, 32 KOTOpbIM cienyet kpusuc 1900-1903 ronos. Bozuukaior
KapTesay BTOPOTO TIOKOJIEHHsI, KOTOpbIE ke OoJiee yCTONYMBBI. JISHHMH MUIIET, YTO «KapTeu CTaHO-
BSITCSI OTHOW M3 OCHOB BCEW XO3SMCTBEHHOM XKM3HU. Kanutanusm nmpeBpaTWiICs B UMIIEPUATU3M».
Kaxpiii HOBBINT SKOHOMHUYECKHMI KPU3UC BEIET K HOBOMY BUTKY 0Opa30BaHMsI KapTeyen U Jpyrux
BUI0B MOHOTIOJNMIA: «A KPU3HUCHI. .. B TPOMAJHbIX pa3Mepax yCUJIMBAIOT TEHAECHIMIO K KOHLIEHTpaluy
1 K MOHOITIOJIMI> .

Temy kapteneii JleHuH rpogokaeT B MATOM [JIaBE CBOEH KHUTH, IJIe OH MUIIET O CO3/IaHUuHU
MEX/YHAPOAHBIX COI030B KAallMTAIUCTOB. TaKMMM COI03aMM CTAHOBSITCSI MEXKyHApOAHbIE KapTesu,
OCYIIECTBJISIIOIIME SKOHOMUYECKHUI pa3iesl Mupa (pbIHKU COBITA, UICTOYHUKH CHIPbsI, C(hephbl IPUIIO-
JKEHUS KaruTaja).

0B COBpPEMEHHOM JIuTepaType Bennkoii genpeccueil npuHATO Ha3piBaTh Neprof 30-X rofoB MpoIIoro Beka. Me:x 1y Tem, B JIuTe-
parype XIX — nHauasia XX BeKOB TepMUHOM «Besrkas aenpeccusi» OMUCHBAJIOCh COCTOSIHIE SKOHOMUKHM MHOTMX CTPaH B NOC/IeJHEH
yerBepty XIX Beka.
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MoHOIOJIMUA: BMECTO KOHKYP€E€HIIMU — yylIeHue

He Tonbko Bo BpemeHa Jlenuna, HO u cerogss, B XXI Beke, MHOTME SKOHOMHUCTBI U COLIAO-
JIOTU NIPEJCTABIIAIOT MOZE/b KAUTAIN3MAa KAK COBOKYITHOCTb JBYX YKJIAJOB (CEKTOPOB) SKOHOMUKMU:
1) cepa nesTenbHOCTH MOHOIONUM; 2) cdepa IeATeTbHOCTH MaJIoro U cpegHero OusHeca. B mep-
BOM CEKTOpE JIEMCTBUTEJILHO KOHKYPEHIIMM HET WX € OHAa OrPaHUYeHa (MMEeT MECTO TaK Ha3blBa-
emasi oiMrononusi). Bo BTopom ceKTope KOHKYPEHLIUU COXPAHSIETCs, 3/1€Ch IPOIOIKAET CYIECTBO-
BaTh CTapblii JOOPLI ppiHOK Anama Cvuta. Ha camoMm siene 3ta Mofielsis He OTpaXkaeT CeroAHsIIHUX
peayivii, BIIpOYeM — Kak M peasiuil Hayajla XX Beka. PakTUYeCKM HEMHOTOUYHCIIEHHbIE MOHOIIOINH
«JIeJal0T MOTOY» BO BCel 9KOHOMHUKE, BKJTIOUAsI CEKTOP MAJIOro U cpeHero On3Heca. JIeH|H pacKpbl-
BaeT 3TOT BOIPOC, ONMHPasICh Ha paboTy HEMEIIKOro SKoHOMUCTa Ppuna Kecmiuepa ¢ 04eHb BbIpa3u-
TeJIbHBIM Ha3BaHueM: «[IpuHykJieHne K opranu3anym». CBOE COUMHEHUE HeMell OCBATUI «0opboe
MEX]y KapTeassMA U IOCTOPOHHUMU», T. €. HE BXOASAIIMMU B KapTelb MpealpuHUMaTessMu. Peub
UAET O IPUHYKICHUU K IOIUYMHEHUIO COI03aM MOHOIIOIMCTOB. JIEHMH BOCITPOM3BOAMT CITUCOK OCHOB-
HBIX CPEJICTB IPUHYXJEHUS U3 KHUTU Kecmuepa:

1) nuiIeHre CHIPbIX MAaTEPUANIOB («OQUH U3 BAKHEUIIMX TPUEMOB IS IPUHYKJIEHUS K BCTYII-
JICHUIO B KapTeyb»);

2) nuieHre padouuX PyK MOCPENCTBOM «aJIbsTHCOB» (T. €. IOTOBOPOB KAMMTAJIUCTOB C pado-
YMMH COI03aMU O TOM, YTOOBI MOC/IETHUE PUHUMATA PaOOTy TOJBKO Ha KapTeIMPOBAHHBIX IPE[-
MPUATHUSAX);

3) nuIeHne MoJBO3a;

4) nmumenue cOBITA;

5) JOrOBOp C MOKYMATeJIeM O BEAEHUM TOPTOBbIX CHOIIEHUI MCKJIIOUUTENILHO C KapTEIsIMU;

6) TulaHOMepHOe cOMBaHUeE LieH (IJ1s1 Pa30PEHUs] «IIOCTOPOHHUX», T. €. MPEANPUITUI, He TO[I-
YUHSIOIIMXCS. MOHOIIOJIKCTAM, PACXOAYIOTCSI MUJUTMOHBI HA TO, YTOObI U3BECTHOE BpeMsl MPOIaBaTh
HUKe ce0eCTOMMOCTHU, OCYIIECTBIISATh IEMITHHT);

7) NUILIEHUE KpeIuTa;

8) 0ObsiBIIEHHE OOMKOTA.

Kak MOXHO BHIETh, peub UAET HE MPOCTO O KOHKYPEHTHOW OOpbOe MeKIy MOHOMOIUSMMU
Y KOMIIAHUSIMU HEMOHOIOJIM3UPOBAHHOTO CEKTOPA SKOHOMHUKHU. DTO YK€ OTKPOBEHHOE YIyIIEHHE
MAJIOTO U CpeTHEero OM3Heca, yHUUTOXEHUE OCTATKOB KalMTain3Ma CBOOOIHON KOHKY peHImu. JIeHuH
pesiomupyet: «MOHOMONMMS mposiaraetr cede JOPOry BCIOMy U BCSTUECKMMU CIIOCOOAMM, HAUMHAS OT
«CKPOMHOI'O» TUIaTe)ka OTCTYITHOTO Y KOHYasi AMEPUKAHCKUM «ITPUMEHEHUEM» TUHAMMTA K KOHKY-
penTy». [TouyeMy-To, UnTasi ST CTPOKH JICHMHCKOM pabOTHI, sl BCIIOMUHAIO Ty TJIMBYIO hpasy aMepu-
KaHCKOTO oyiurapxa (coOuparesbHblid 00pa3): «$1 roTOB OTYMTaThCS 32 KaXIblid 0JUIap, HO He Cripa-
IIMBaiiTe MEHs, KaK s 3apaboTaJl MEePBBI MIUIMOH». A TIEPBBI MUJUTMOH OH 3apadoTai pa3dooem,
OVUHAMUTOM, B JIy4IlleM clydae OObIYHBIM BOPOBCTBOM WJIM OOMaHOM. A Jajibllie HAYMHAETCS yikKe
cTausi «OIarornprucTonHOro» Or3Heca Ha (POHI0BOM OMpIKE MM HA OAHKOBCKOM PBIHKE.

MWUIMOHBI MEJIKMX TPeINpUsATHA, (POPMaJbHO OCTaBasiCh «CBOOOIHBIMI», «IOPHIMYECKH
HE3aBUCUMBIMU», JOJIKHBI UTPaTh CTPOTO MO TEM IpaBUJIaM, KOTOPbIE YCTAHABJIMBAIOT MOHOIIOIUH.
[Ipexne Bcero, mpuaepKUBaTbCA 1IEH, YCTAHABJIMBAEMbBIX KapTeiasiMyd. MHOruMe Majble U CpeJHHe
NpeanpuATUs (PaKTUYECKH OKa3bIBAIOTCS CTPYKTYPHBIMU MOAPA3AEICHUSMU KPYITHBIX U KPYITHEU-
IMX Kopriopauui. BeicTynas B KayecTBe MOCTaBUIMKOB KaKOW-TO JIETAIN, KAKOTO-TO «BUHTUKA» WJIH
B KauecTBe CYONOIPSIUYMKOB WM TOMyYasi KOHEUHYIO MPOMYKIIMI0 KOPIOpAIUi ISl peai3allim.
JKuzHb Majioro Ou3Heca BCELIEIO 3aBUCUT OT MOHOIIOJIMH.

Cpenyu Ha3bIBABIIMXCS BBIIIE CPEJCTB KapTesiell MO «IPUHYKAESHUIO K OPraHu3alii» BCEeX
OCTaJIbHBIX YMCITUTCS «JIUIIeHHEe KpeauTa». Ho Beb KpeAuThl BHIAAIOT OaHKU. «D(PheKTUBHBIE» Kap-
TEJIM CTPEMSTCS YCTAHABIIMBAThH TECHbIE «Paboure» OTHOIIECHHUS ¢ OAHKaMK, MHOT/IA YCTaHABJIMBAsI
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«3(peKTUBHBII» KOHTPOIJIb Haj caMuMK Oankamu. [ToqpoOHee BOIIPOCH B3aMMOOTHOIIEHHU Hedu-
HAHCOBBIX MOHOTOJIMI 1 OAHKOB pacCMaTPUBAIOTCS BO BTOPOU U TPeThel IiaBax padboTsl JleHnHa.

MoHOIOJIMU ¥ TEXHNYECKNH MPorpecc

besycinoBHO, BaKHEUIIIMM NIOCJIEACTBAEM MOHOIIOJIM3ALUY CTAHOBUTCS TOPMOKEHUE TEXHUYE-
ckoro mporpecca. [Ipu cBoOOIHOI KOHKYPEHIIMN BaXHEUIIINM CPE/ICTBOM YcIexa sIBIISIeTCS] CHUKe-
HUE U3JEPAKEK TPOM3BOICTBA, A TAKOE CHUKEHUE, B IIEPBYIO OYEpEb, JOCTUTAETCA ITyTEM CO3/IaHUSA
Y BHEAPEHNS TEXHUYECKUX HOBLIECTB. 3a4€M BHEAPATh TEXHUUECKUE HOBILECTBA, HA KOTOPbIE HAJ0
TPaTUTh BPeMs ¥ ICHbI'H, €CJIM PHIHOYHOTO YCTIeXa 1 MOBBILIEHHSI PUOBbLIEH MOXKHO JOOUTHCS Iy TEM
YCTaHOBJICHU S KapTeJIbHBIX 1IeH? MoHononu, 6e3ycIoBHO, CIEAT 32 pa3BUTHEM HAyKH M TEXHUKH.
Bonee toro, onn ckynaror nareHTel. Ho 90 % 3THX mateHTOB HE MCHONB3YETCs, a KJIANETCA «IOJ
CYKHO». MOHOMOMMY C UX W3BPALIEHHON MaTeHTHOHN MOJUTUKOM HAIIOMUHAIOT «COOAKy Ha CEHe».
B XX Beke Kj1acCMUecKue yeHogwvle Kapmenu CTaau AONOIHATbCS nameHmuovimu kapmensmu. OHu
NPEJCTABISIOT COOOM COIJIallleHue HECKOJIBKMX KOMITaHUi 00 oOMeHe mateHTamu. [laTeHTsl o0
BOOOIIIE HEe UCTIONB3YIOTCS (KJIAIyTCs IO CYKHO» ), TUOO UCTIONB3YIOTCS Y3KOU IPyION KOMITAHUA,
COCTaBJIAIOUIMX KapTesb. VIHTepeckl 3T0M y3KOM TPyMIIbl 3alUILAI0T TOCYJApPCTBEHHBIE NTATEHTHBIE
CITy’KObI, KOTOpbIE CIIEIAT 3a TeM, YTOObl TEXHUYECKHE HOBIIECTBA HE HCIIONB30BAIUCH THICTIAMHU
npoYrx KoMmnaHuid. TyT rocynapcTBO He TOJBKO He OOpeTcss ¢ MOHOMOIMAMHU (aHTUMOHOIIOJIBHOE
3aKOHOZIATENILCTBO), HO, HA0OOPOT, OKa3bIBAaeTCs Ha CIy:xOe KapTenei (aTeHTHBIX).

K Teme «mMoHOMONMS ¥ TeXHUYECKUII nporpecc» JIeHWH crneluaibHO oOpaIiaeTcss B BOCbMOM
I71aBe, KoTopasi HaspiBaetTcs «IlapasutusM M 3arHuBaHue KanuTaauzMa». JlenuH numer: «Kak Mel
BUJIENIU, camasl IyOOKasi SKOHOMHUYECKash OCHOBA UMIIEPUAIM3MA €CTh MOHOIOJUS. DTO MOHOMNO-
JYsl KalUTAJIMCTHYECKasl, T. €. BBIPOCIIasl U3 KaluTalIM3Ma M Haxo[sIascs B oOmeld 0OCTaHOBKE
KanuTajJu3Ma, TOBApHOTO MPOU3BOJCTBA, KOHKYPEHLIMH, B TIOCTOSSHHOM U O€3bICXOHOM NPOTUBO-
peunu ¢ 3T1oii obiei obcraHoBKoW. Ho, TeM He MeHee, Kak M BCSIKask MOHOIONMSI, OHA TIOPOKIAET
Hen30eKHO CTPEMJIEHUE K 3aCTOI0 U 3arHUBaHMIO. I10CKOMIBbKY yCTaHaBIMBAIOTCS, XOTS Obl HA BpeMs,
MOHOTIOJIbHBIE LIEHBI, TOCTOJIBKY MCUE3aI0T JI0 U3BECTHOM CTETIeHH MOOYyIUTEeIbHbIE TIPIUYMHBI K TeX-
HUYECKOMY, a CJIEIOBATENIBHO, U KO BCSAKOMY JPYTOMY IPOrpecCy, IBUKEHMIO BIEPEN; MOCTOIBKY
ABJIAETCS JAJIEE SKOHOMUHECKAs. BOBMOKHOCTb MCKYCCTBEHHO 33/IEPKUBATh TEXHUYECKUI TIPOTPeECC.
[Tpumep: B Amepuke Hekuil OysHc U300pEn OyThUIOUHYIO MalllMHY, IPOU3BOJSAIIYI0 PEBOMIOLMIO B
BhIJIeJIKe OyThUTOK. Hemerkuii kapTenb Oy ThIIIOUHbIX (paOpUKaHTOB CKymaeT rnateHTsl OysHca 1 KJla-
JET UX <O CYKHO», 3aJIEPKUBAET UX NTpUMeHeHre. KOHEYHO, MOHOIIOMHSA NP KAITUTAJIM3ME HUKO-
IJa HE MOXKET MOJTHOCTBIO ¥ Ha OYEHD JOJITOE BPEMS YCTPAaHUTh KOHKYPEHLIMIO C BCEMUPHOI'O PhIHKA (B
3TOM, MEXy IIPOYMM, OJIHA U3 IIPUYMH B3JOPHOCTH TEOPUH YJIbTpauMIiepuannsma). Koneuno, Bos-
MOKHOCTb TTOHU3UTh M3/IEPXKKU MPOU3BOJCTBA U MOBBICUTH MPUOBLIb MOCPEACTBOM BBEAECHUS TEX-
HUYECKUX YJIYUIIEHUNA NEWCTBYET B NOJIB3y U3MeHeHud. Ho mendenyus x 3acTo0 M 3arHMBAHUIO,
CBOMCTBEHHAs1 MOHOIIOJINY, IIPOAOJIKAET B CBOIO OUEPE/Ib AEUCTBOBATD, U B OTIEIBHBIX OTPAC/IAX IIPO-
MBIIIUIEHHOCTH, B OT/IEJIbHBIX CTpaHaXx, Ha M3BECTHbIE TPOMEKYTKH BPEMEHH OHa OepeT Bepx». 3a0e-
ras BIepell, OTMETUM, YTO HUKAKUX IPUHLIAITUAIBHBIX U3MEHEHUH B MEXaHU3ME TOPMOKEHHU S MOHO-
MOJIMAIMU TEXHUYECKOTO IMPOrpecca 3a UCTEKIINK BEK HE MPOU3O0LLIO.

MoHonoJmmu, 00001ecTBIeHAE NPOU3BOACTBA H COIHATH3M

MoHomnonMcTUYecK Ml KaruTaau3M JIeHMH Ha3bIBaeT BbICIIEN U MOC/IEAHEN CTaquel pa3BUTHS
karmuTtamu3ma. [louemy nocieaneii? [lotomy, 4To Ha TOM CTaIUM MPOUCXOAUT OecIpelieIeHTHOE
0000Wecmenerue npouzsoocmaea: cepa IeicTBU MOHOIIONMIN — BCE OTPACM SKOHOMUKH, Kakaas
MOHOTIOJIUSI TTPSIMO WJTH ONIOCPEIOBAHHO KOHTPOJIUPYET NESITEIbHOCTD THICSIY MPEANPUSITAN Y MIJI-
JIMOHOB PaOOTHUKOB, MOHOIIOJIMY MPUHUMAIOT pelieH s O OyayIeM pa3BUTHH OTIEIbHBIX OTpaciei
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Y BCcell SKOHOMHMKHU B 1ieioM. JIeHuH muimeT: «DTo yke COBCEM He TO, UTO cTapas CBOOOTHAS KOH-
KypeHIUs pa3apoOJIeHHBIX M HE 3HAIONIMX HUYETo JPYT O Jpyre X03sieB, MPOU3BOIAIIMX It CObITA
Ha HEM3BECTHOM phIHKe. KOHIIeHTpalysi Ao1uia 0 TOro, YTO MOKHO MPOU3BECTH MPUOIM3UTETbHBIN
YUYET BCEM MCTOYHHMKAM ChIPbIX MaTe€pUasioB (HAlIpUMep, KeJIe30py/IHble 3¢MJIM) B JAHHOW CTpaHe U
Ja’xe, Kak YBUUM, B psijie CTPaH, BO BceM Mupe. Takoil yU4€T He TOIbKO POU3BOAUTCS, HO 3TU UCTOY-
HUKU 3aXBaThIBAIOTCS B OIHU PYKU TMTAaHTCKMMHU MOHOINOJIMCTUYECKUMU coto3amu. [TponsBoaurcs
PUOTM3UTESbHBINA YUET pa3MEPOB PhIHKA, KOTOPBIH «IENISIT» MEkIy COOOI0, IO JOTOBOPHOMY COIJIa-
IIEHUIO, 3TH COI03bl. MOHOMONMM3UPYIOTCs 0Oy4YeHHbIe pabourie CHIIbI, HAHUMAIOTCS JIyUIline MHXKe-
HEpbI, 3aXBaTBIBAIOTCS IyTH U CPEJICTBA COOOIIEHUS — KeJIe3Hble OPOrd B AMepHKe, MapOXOiHbIe
obmectBa B EBporie u B AMepuke».

«Kanuranusm B ero uMnepuaIucTCKon CTaJuu BIULIOTHYIO TOJBOAUT K CAMOMY BCECTOPOHHEMY
0000IIEeCTBIICHUIO MTPOU3BOJICTBA, OH BTACKUBAET, TAK CKa3aTh, KAIIMTAJIMCTOB, BOIIPEKU UX BOJIU U
CO3HaHUS1, B KAKOK-TO HOBBII OOIIIECTBEHHBIN MOPSIJIOK, IEPEXOAHBIN OT MOTHOM CBOOO/IBI KOHKYPEH-
I[IUM K TIOJTHOMY OOOOIIIECTBIICHUIO».

[Mo3Bosio 3neck HebobIoe OTcTyIUIeHre. Kak ceffuac moMHIO: HaM B COBETCKOE BpeMsI Ha JIeK-
LUSIX 10 NOJIUTIKOHOMUU TOBOPUJIM, YTO KAITMTAIU3M HeJb3sl paccMaTpUBaTh Kak CIUIOIIHOW Hera-
TUB. OH UrpaeT MPOrpecCUBHYIO POJIb C TOUKU 3PEHUS TOATOTOBKY MaTepUasIbHBIX MPEIIIOCHUIOK /15
nepexofa K corpaniaMy. Coruanu3M MpojoKaeT HayaThlid KamuTaIu3MOM Ipoliecc 0000IecTBIie-
HUS TPOM3BOJICTBA, HO 3TO YK€ MPUHIIUITAAIBHO HHOE 00001ecTBiIeHre. [1pu cormanm3mMe ToBapHO-
J€HEKHbIE OTHOIIECHUS AOMOHSIOTCS (2 OTYACTH U BBITECHSIOTCS) HETOCPEICTBEHHO OOIIEeCTBEH-
HBIMH OTHOLIEHUAMU. [lo mociaeAHMY MIOHUMAIOTCS TJIAHOMEPHO OpraHr3yeMble U HallpaBJisieMble
U3 €JUHOTO LIEHTpa CBSI3M MEXIY BCEMM 3BEHbSIMM MPOU3BOACTBA. BriocneacTsuu, Koraa Havaiu
pazpymars CCCP, uneonorn «<HOBOro MBIIIJICHUS» 9TU HEMOCPEICTBEHHO OOIIECTBEHHBIE OTHOIIIE-
HUS HA3BAJIM YHUUMKUTEIBHBIM TEPMUHOM «aJMUHUCTPATUBHO-KOMaHAHAs cucteMa». K Tomy, 4to
HaM TOBOPHJIM B MHCTUTYTE, XOUY JIMIIb JOOABUTh, YT0 B XXI Beke TO KalUTaIUCTUIECKoe 0000-
LIECTBJIEHUE [TPOM3BOJCTBA, O KOTOPOM TOBOPUJI JIEHHH, BHIIIUIO HAa COBEPILIEHHO MHOU ypoBeHb. U
B COBPEMEHHOM KalUTaJIM3Me OYeHb YETKO IMPOCMATPUBAIOTCS MIPU3HAKU TOTO, YTO NMPUHATO Ha3bl-
BaTh «aJMUHHUCTPATUBHO-KOMAHIHOW CHCTEMOI». A IMEHHO IJTAHOMEPHO OpraHN3yeMble M HAIPaB-
JIileMble U3 €IMHOTO LIEHTpa CBS3M MEXIYy BCEMHU 3BEHbSIMM SKOHOMMKH, ITPUUYEM Jake HE HALUO-
HAJIbHOM, a TIo0ayIbHOM. UTO 3TO 32 «€IUHBIN IIEHTP» — TeMa 0co0O0ro pasroBopa. EquHCTBEHHO,
YTO CTOMT Celvac CKa3aTh: OH HE UMEET HUYEro OOIIEro ¢ roCyAapCTBOM, BHIPAKAIOIIMM UHTEPECHI
BCEro OOIIECTBA; CKOpee 3TO LIEHTP MUPOBOTO MPABUTEILCTBA, BBIPAKAIOIIETO MHTEPECH MUPOBOM
(prHaHCOBOW ONUTapXUU.

WTtak, mpyu MOHOIOIMCTUYECKOM KaluTalu3Me, C OIHOM CTOPOHBI, 000OIIECTBICHNE TPOU3-
BozcTBa. C Apyroi CTOpOHBI, Kak oTMevaeT JIeH!H, COXpaHseTCsl YacTHOE MPUCBOSHUE OOITeCTBEH-
HOro npoaykra. Pazeusas reoputo Mapkca 0 IpOTMBOpEYHAX KallUTaau3Ma, JIEHMH ero akTyalinsu-
pyeT. OH MUIIET O MPOTUBOPEYMH MEk/y BBICOUAMIIMM 0O0OIIECTBICHUEM POM3BOACTBA B IMOXY
MOHOIIOJIMH U COXpaHEHHEM YacTHOI (hOpMBbl MPUCBOEHUS STUMHU MOHONOMUAMU. OH IA€T TaKyio
(popmymUpoBKY (TOBTOPUM €€) OCHOBHOTO ITPOTUBOPEUM S KalTUTAJIM3Ma Ha €ro BBICIIEH CTauu 11
TOTO, YTOOBI JI0KA3aTh, YTO MOHOIIOJIMCTUYECKUI KAIUTAJIM3M — MpsiMasi OpraHN3alMOHHO-MaTepH-
aJIbHAsI TIOITOTOBKA ColMain3Ma: «Kanutansm B ero MMIepraIucTCKON CTaJuy BIUIOTHYIO TIOJIBO-
JWT K CAMOMY BCECTOPOHHEMY OOOOIIECTBIICHUIO IIPOM3BOACTBA, OH BTACKMBAET, TaK CKa3aThb, KaIlu-
TQJIUCTOB, BOMPEKU MX BOJIM U CO3HAHMS, B KAKOW-TO HOBBIM OOIIECTBEHHBIN MOPSIOK, TIEPEXOIHbIN
OT TIOJTHOM CBOOO/IBI KOHKYPEHIIUHU K TIOJTHOMY 0OOOIIECTBICHUIO .

JleHVH NOBOAUT YMTATEINSI K MBICIIH, UTO JIs1 IOIHOTO 0000IIECTBIICHHU I BCE SKOHOMHUYECKOM
JKU3HU OCTAETCS JIMIIb OTMEHUTh YacTHYIO (hOpMy MPUCBOEHHS 0OLIeCTBEHHOro mpoaykTa. IlomHoe
0000I1IeCTBIeHHE B MAapKCU3Me — CHHOHUM Colain3Ma. B cegpMoli riaBe pabotel JIeHUH iponosn-
KaeT 3TY MBICTb: «... HEKOTOpPbIE OCHOBHBIE CBOICTBA KallUTaJIM3Ma CTaJId MPEBpALIaThCsl B CBOIO
MIPOTUBOIIONOKHOCTD, KOT/IA 110 BCEW JINHUM CIOKUIUCH M OOHAPYKUJIUCh YEPTHI MEPEXOIHON MOXH
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OT KamuTaJim3Ma K 6oJiee BBICOKOMY OOITIeCTBEHHO-9KOHOMHUYECKOMY YKJIay». BeposiTHO, Haxofsich
B KECTKUX paMKax IEeH3Yypbl, JICHWH yXOOUT OT CJIOBAa «COLMAJIM3M», 3aMEHSISI €ro BhIpaKeHHeM
«0oJee BHICOKUI OOIIECTBEHHO-9KOHOMUYECKUI YKJIaI».

ITogoOHbIE 0000IIEHNS «KJIACCHKa» HOCAT JOCTATOYHO COMHUTEIBHBIA M CXEMATHUYECKUI
xapakrtep. He uckimouaio, 4to Best padota «VMrepuann3m Kak BhICIIAS CTAIUsI KAlTUTAIM3Ma» THCa-
JIaCh UMEHHO JIJIs1 TOTO, YTOOBI 0OOCHOBATh BBIBOJI O CKOPOM, «ECTECTBEHHON» M Hen30eKHOU modejie
coranuaMa. O ToM, YTO MOXKET CJIeJOBaTh 32 MOHOIIOJIMCTHUECKUM KalUTAIM3MOM, MBI elli¢ OyaeM
TOBOPHTH OT/EIIHHO.

«Opraan3oBaHHbI KanuTaau3sM» Pynoasdga I'nabdgepannara

TpyaHo cka3atb, paccuMThiBasl JIEGHMH Ha CKOPYIO M «ECTECTBEHHYIO» 3aMEHY KalmuTalu3Ma
coruanu3MoM wim HeT. Jlymaio, uyto HeT. [lotomy 4to GosbliMe Hafexkbl BO3Jaraa Ha «CyObek-
TUBHBIA (DaKTOP» UCTOPUUYECKOrO Mpouecca. A IMEHHO Ha KJIacCOBYIO OOpbOy Iposietapuara, KOTo-
pblii U «OTMEHMT» YACTHOKAMUTAJIMCTUYECKYIO (DOpMY MPUCBOEHHUS. A BOT HEKOTOpBIE COLIMAIIU-
cThl B EBporne paccuMThiBaIM UCKJIIOUUTEIBHO HA «CIIOKOMHYIO» «39BOIOIUI0» MOHOMOIUCTUYECKOTO
KaIlUTaan3Ma, ero «00beKTUBHYIO TpaHC(HOPMAIIHIO» B KAKON-TO OoJiee COBEPIIIEHHbIH COLUATbHBIN
crpoii. Hannpumep, Hemenkwmii (1o JpyruM JaHHBIM — aBCTPUMCKUIN) couuanucT Pyooaegh [unvgpep-
OuHz TIoJIarajl, YTO MOHOIOJIMCTUYECKUI KalMTaIU3M HEn30€KHO NepepacTeéT B «OpraHn30BAHHbIN
KanutanusMm». [Ipu nocineqnem OyneT JOCTUTHYT TakOMl ypOBEHb KOHTPOJSI M YU€Ta BCEX CTOPOH
XO3SIMCTBEHHOM KM3HHU CO CTOPOHBI KPYITHEHIIIMX MOHOIOJNM, KOrJa sIKOOBI Oy/IeT UCKJTII0UeHa BO3-
MOXXHOCTb BO3HMKHOBEHUSI KPU3UCOB. TYT, MoXkayil, MOXKHO COIIaCUThCs ¢ JIGHMHBIM, KOTOPBI
Hamnycajl B TIEPBOM I71aBe: «YCTpaHEeHWe KPU3KUCOB KapTelsiIMU eCTh CKasKa OypXKya3HBIX SKOHOMH-
CTOB, IPUKPAIIUBAIOIINX KAITUTAIN3M BO YTO OBl TO HU CTAJIO».
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Pyoonvp I'unvgpepoune

BeiBOon 00 «OpraHM30BaHHOM KalUTAIM3Me» OLIMOOUYEH, B YACTHOCTH, 10 TOW MPUUYUHE, UTO
OH Oa3upyeTcs Ha MPEJICTABIEHUH O MOHOMOUAX KaK O YEM-TO CTAOUIBHOM M IIPOYHOM. A Takxke Ha
WJUIIO3MU TOTO, YTO MOHOIIOJIMM MOTYT YCTPaHUTh KOHKYpeHI1Mio. Ha camoM [ieie BO3HUKaeT «rpe-
My4asi CMECb» MOHOIMNOJIUY U KOHKYPEHLIMH, KOTOpasi TOpa3/lo OlacHee, YeM TPAJUIIMOHHAsT KOHKY-
PEHIIMs B YCIOBHUSIX IIPOCTOrO TOBAPHOTO MPOU3BOACTBA. B cenbMoit riaBe padoThl JIeHUH MUIeT:
«W B TO ke BpeMsi MOHOIIONINH, BbIpacTasi U3 CBOOOIHON KOHKYPEHIIUH, He YCTPAHSIOT e€, a Cyllle-
CTBYIOT HaJl HeWl U PAJOM C HEl, MOPOXkast STUM Psii OCOOEHHO OCTPBIX U KPYTHIX IPOTUBOPEUUH,

TPEHUi1, KOH(IIUKTOB».
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Camu o ceGe MOHOIIOJNUM WCBITBIBAIOT BHYTPEHHHUE HANpsDKeHUs. B3sTh Te ke KapTesu.
COOTHOHIGHI/IG CHJI OTHOCJIBHBIX y‘{aCTHI/IKOB KapTeJIbHLIX COF)I&IHGHI/Iﬁ IIOCTOSAHHO MCHSCTCA. OI[HI/I
OTHOCHUTENILHO C/1abeloT, Jpyrue, HaoOOpOT, YCUIMBAIOTCA. Te, KOTOphle YCUIMBAIOTCSI, HAUMHAIOT
JIoOUBaThCS MEPECMOTpa YCJIOBUH KapTebHBIX COTJIAIIEHUI B CBOIO MOJB3y. MHOrma 100uBaoTCs.
Nuorpa (uTo yaiiie mporcXoauT) BCE KOHYAETCs pa3BasIoM KapTeseil. Ha ux mecre BOZHUKAIOT HOBbIE
COI03bI, C THBIMU YYaCTHUKAMU, C UHBIMH YCJIOBUSAMU. TakM 00pa3om, MOHOIIONHS He N30aBJIseT OT
KPU3UCOB 1 HeCTAOMILHOCTH. JIeHHH oOpaliaer Ha 9T0 BHUMaHue: «HarmpoTus, MOHOMOMMS, CO3/a-
I0IIASICS B HEKOMOPbIX OTPACIISIX TMPOMBIIUIEHHOCTH, YCUJIMBAET U 000CTpsieT XaOTHYHOCTh, CBOM-
CTBEHHYIO 6cemy KalMTaTUCTUYECKOMY IIPOU3BOACTBY B LIEJIOM».

«YasTpanmnepuaausm» Kapaa Kayrckoro

B paborte JlennHa Takke paccMaTpHBAIOTCS M KPUTHKYIOTCS Bo33peHus Kapna Kayrtckoro.
OpnHO# 13 OIMOOK HEMELKOTO COLMAIIMCTA, KaK cuuTall JIeHUH, sIBJIseTcsl peICTaBJIeHUe O JIMHEH-
HOCTH TpOIiecca KOHIIEHTPAaLUK U LEeHTpaln3aluy KanuTaia. B KoHie KoHIoB, o MHeHuio KayTt-
CKOTO, BOSHUKHET ybmpaumnepuarusm (OH yrotTpedut 3ToT TepMuH BiepBbie B 1914 romy), cocto-
S U3 aOCOMOTHBIX MOHOTONMMIA. [1o mpuHIMIY: OtHa OTpaciib (OOMH PHIHOK) — OJJHA MOHOIIONHSI.
Kayrckoro Takas nepcrektviBa He crpamnia. OH mosaraj, 4To MpH yJIbTPauMIIEPUATIA3ME UCUEZHET
BCsIKasi 9)KOHOMHMYECKasi OCHOBA BOMH. A 0 UéM ellE MOXeT MeuTaTh yesnoedecTBo? To, 4Tto Hapuco-
BaHHAsl UM MOJEJb YJIbTpauMIIepuai3Ma HallOMUHAET MUPOBOM KOHIIArephb, HEMIIA TIOYEMY-TO He
cMy1aio. JIeHuH nosaras, 4yTo B MUpe KaruTaia uaET IepMaHEHTHAs IPBI3HSA — MEX/Y OTIEIbHBIMU
MOHOIOJIUSIMHU, BHYTPY MOHOIIOJUM, MEX/1y MOHOIOJIUSMHU U HEMOHOIIOIM3UPOBAHHBIMUA KOMITAHU-
SIMU. DTO IMEHHO TPBI3HS, @ HE YeCTHasi KOHKypeHTHasi OopbOa. V, o MHEHHIO «KJIaCCHKa», TIPEek/Ie
YeM JIeJ10 JOMIET 1O aOCOMOTHON MOHOIIONUH, JI0 YAbTPAUMIIEPUATIM3MA, STOT CaMblil UIMITEpHAIN3M
yCIieeT «JIONHYTh»: «He MoanekuT COMHeHu10, 4TO pa3BUTHE UIET B HAPABJICHUH K OTHOMY-€/MH-
CTBEHHOMY TPECTy BCEMHPHOMY, IMOIJIOLIAIOIIEMY Bce 0e3 MCKIIIOYEeHHs TPEANpusTHs U Bce Oe3
UCKJII0YeHUs rocygapctBa. Ho pasButue MIET K 3TOMY MPU TaKUX OOCTOATENbCTBAX, TAKUMU TEM-
NaMu, MIpY TaKUX MMPOTUBOPEUUSIX, KOH(DIMKTAX U MOTPSACEHUSAX — OTHIONb HE TOJIbKO SKOHOMMYE-
CKMX, HO U TIOJIMTUYECKUX, HALIMOHAJIBHBIX U TIP. U ITP., YTO HEITPEMEHHO PaHbLIIe, YeM JIeJI0 JOUAET 10
OJIHOTO BCEMHUPHOTO TPECTA, JI0 «YJIbTPauMIIEPHATUCTUYECKOI0» BCEMUPHOTO OObEIMHEHH S HALIMO-
HaJIbHBIX (PMHAHCOBBIX KAlIMTAJIOB, UMIIEPUAIU3M HEU30EKHO JOIKEH OyAeT JIONHYTh, KaluTaaIu3M
IIPEBPATUTCS B CBOIO MTPOTUBOIIONOKHOCTb». JICHUH Bepul, 4TO MPOM30MIET MEepexoy] OT UMIepua-
JU3Ma K COLIUAIU3MY.
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Kapa Kaymckuii

IlepBblii NPU3HAK NMIIEPHAJIN3MA: CTO JET CIYCTS

3a CTo JIeT co BpeMeHU HanucaHusi paboThl «VIMmepuanus3m Kak BbICIIAs CTAANS KATTUTAIA3Ma»
YTEKJIO MHOTO BOibl. [1epBblil 5KOHOMUUECKUI TPU3HAK MIPETEPIIEN CYIIECTBEHHbIE N3MEHEHMUSI.

Bo-nepesvix, B Hauasie MpOIUIOrO BeKa CO3JaHME MOHOMOJUU MPOUCXOOWIO 0e3 aKTMBHOTO
COZIEWCTBUSI CO CTOPOHBI rocyaapcTsa. B rogsl Bennkoro kpusuca, Hauasiierocsi B 1929 roay, u Bro-
PO MUPOBOH BOWHBI Ha 3amajie CTajl CKJIaIblBaThCsl TOCYAapCTBEHHO-MOHOMOJIMCTUYECKUN KaluTa-
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mu3M (I'MK). Baxnbim niposieiierrieMm ' MK craiio yuactue rocygapcrsa B OJAECPKKE «CBOMX» MOHO-
nonui (T. €. MOHOTIONM, OA3MPYIOLIMXCS, IOPUIMUECKH «IIPOIMCAHHBIX» B JAHHOW CTpaHe) B JieJie
UX MPOJIBMKEHUS HA MUPOBOI apeHe. A TakiKe 3alliiTa CBOMX HAlIMOHAJIbHBIX MOHOIIOJMI Ha BHYT-
PEHHEM pPBIHKE OT MHOCTPaHHOUN KOHKYypeHInu. KoHeuHo, nmocie BTopoit MUpoBOi BOMHBI OBLT B3ST
KypC Ha JMOepaan3aluio MexIyHapOIHON TOProBIM W MEXIyHApOTHOTO JBMKEHUs KamuTana. U,
TEM He MeHee, roCyJapCTBa IPOBOAMIIM U ITPOBOJAT KypC Ha MOLAEPKKY CBOMX MOHononui. Hamnpu-
Mep, 3aMeHsIsl TAMOXKeHHBIe Oapbephbl B TOProjie Ha HeTaprgHbIe Oapbepbl. u noomipsisi CBou KOM-
MAHWUY TTOBBIIIATH CBOI0 «KOHKYPEHTOCIIOCOOHOCTb» 3a CUET pa3BUTHUS O(MPIIOPHBIX orepauuii. nm
OTHOCSICh BCE O0JIee «TOJIEPAaHTHO» K HAPYIIEHUSIM aHTUMOHOIOIBHOTO 3aKOHOATENILCTBA CBOMMU
KOMITaHUSIMU 1 OaHKamMu. MoHomnonuu Takux crpat 3anana, kak CIIA u Benvkoopuranus, He apu-
LIMPY$, OMMPAIOTCS HA BCE PECYPCHI CBOMX rocyaapcTB ((prHaHCOBbIE, MH(OPMAIIMOHHBIE, TIOIUTH-
YecKUe, BOEHHbIE) [UIsl yCTAHOBJIEHUSI KOHTPOJISl HaJl, MUPOBBIMU PbIHKAMU, UCTOUHUKAMMU ChIPbs U
cdepaMy IPUJIOKEHUsI KaluTasa.

W B TO %€ BpeMsi OHU JOOMBAIOTCST OCTa0IeHus U (PAaKTMUECKOrO JEMOHTaXa rocyaapCTBEH-
HBIX alllapaToB T€X CTPaH, KOTOPBIE COCTABJISIOT NeprUdeprIo MUPOBOIo Kanutaiu3ma. B kauectse
IpUMepa MOKHO MpuBecTy coraiieHue o TpanctuxookeaHnckoM naptaepcrse (TTIT). Cornamenue
o TTII 6sut0 oarucano B Atinante oceHbio 2015 roga Coepuuénnbivu [ltatamu u emg 11 rocy-
napctBamu TuxookeaHckoro permoHa. CornaiieHue rnpegycMaTpuBaeT, YTo KpyIHbIe MeXIyHapo-
HblE MOHOIIOJIMU, IPUXO/SIIME B CTPAHbl PETMOHA, MOT'YT OCIIAPUBATh YePe3 CY/Ibl 3aKOHBI TPUHUMA-
IOIIMX CTPaH HA TOM OCHOBAHUH, YTO OHU YXYAIIAIOT UX «KOHKYPEHTOCTIOCOOHOCTh». PaKTHUeCKH
rocyAapcTBa, MOAIMMCABIINE COIVIAIlIEHUE, TEPSIOT CBOW CYBEPEHUTET, OKA3bIBAIOTCS MO/ KOHTPOJIEM
KPYITHOTO, MPeX/Je BCEro aMepHKaHCKOro, KanuTaia'l. AHaJOrM4HO 1O CBOEMY XapakTepy Ipyroe
corjiaieHre — o TpaHcaTIaHTUYeCKOM TOPrOBOM M MHBECTUIIMOHHOM MapTHEpcTBe. OHO elé He
MOANKMCAHO, HO €CIM KPYNMHOMY KalMTally yJacTCsl ero «IpONaBUTh», TO rocylapcTBa 3arajHou
EBpomnsl smmiaTcss OKOHYaTeIbHO CBOETO HALIMOHAJIBHOTO CYBEPEHMTETa, OKAKYTCS MOJ KEeJIe3HOW
MATOW MUPOBBIX MOHOIIOJIUH.

Bo-eémopuix, rocynapcTBo nepecrano Aaxe (popMajbHO BBINOIHATH MHOTME CBOM (DYHKIMH,
BBITEKAIOIIME M3 AHTMMOHOIIOJIBHOIO 3aKOHOJATENIbCTBA. AHTUMOHOIOJBHBIA KOHTPOJIb TOCYyAap-
cTBa 0cOOeHHO 0ocnad B 70-e rofbl MPONUIOro BeKa. DTO CBSA3aHO C TeM, YTO MPOU30IUIA CMEHa
MHUPOBOH BaTIOTHO-(PMHAHCOBOM cucTeMbl. Ha cMeHy 30710TO0IIapOBOMY CTaHAAPTY OpEeTTOHBY-
CKOH CHCTeMBbI MPUIIEN OyMaXXHO-I0JUTAPOBBIN CTAaHAAPT sIMaficKoi cucTeMbl. C «IIe4aTHOTO CTaHKa»
denepanbHoii pesepHO cucteMbl CIIIA ObUT CHAT «30J0TOM TOPMO3», OH 3apadoTajl Ha TOIHYIO
MOIITHOCTb. EMHCTBEHHBIM OrpaHUYeHreM ObLT cripoc Ha «mponykuuo» OPC. [Ins crumyaupoBa-
HUS cripoca Ha «rpoaykuuio» ®PC naxe Ta, Jajieko He o4eHb 3(eKTUBHAsA cUCcTeMa aHTUMOHO-
TMIOJIbHOTO KOHTPOJISI U PEryJIMpOBaHusl, KOTOpasi A0 3TOr0 CyIECTBOBala, (DaKTUYECKU IepecTasa
(pyHKIIMOHMPOBATB.

B-mpemubux, Npon30I1LIH ONpeeIEHHbIE N3MEHEHUsI B COOTHOIIEHUH OT/IEJIbHBIX (POPM MOHO-
nonuii. Ha cerogHsimHuii AeHb KOHIIEPHBI, KOTOpBIE B Havaje MPOIUIOro BeKa ObLIA JOCTATOYHO
penkoit (hopMOii, CEerogHsi BO MHOTMX CTpaHax CTaJld OCHOBHOW (popmoii MoHononuid. daktuye-
CKH 3TO I'MI'AHTCKHE XOJIIMHT Y, KOTOPbIE YIIPABJISAIOT Yepe3 CUCTEMY y4acTUsl B KallUTaJle ThICSTYaMu
MPENPUATHIL B Pa3HbIX OTPAC/ISX M pa3HbIX CTpaHax MUpa. BiM3Ko K KOHLIEPHY CTOMT MOHSTHE
«(prHaHCOBO-TTpoMBbIILIeHHas rpynna» (PII). KommyecTBo «3Taxeil» B XOJAMHIOBBIX «IMPaMU-
Iax» CerofiHst Oosblle, 4eM BeK Ha3aj. HeckombKo JieT Ha3a 1 CrielUaircThl TEXHOIOTMYECKOTO MHCTH-
tyTa B [{lopuxe oOpadotanu 6a3y JaHHBIX, coiepkariyio nHpopMarmio o 6oee yem 30 MUUTMOHAX
dupm B passbix cTpaHax mupa (rmo cocrosuuto Ha 2007 rox;). Llens paboThl 3aKimodanach B TOM,
YTOOBI BBISIBUTh «YIPABJISIIONIee SAPO» MUPOBON SKOHOMUKH. [1o1 TaKUM «SIIPOM» CIIEIIMITUCTBI

1 [Toka 370 e1g He cTayio PEaIbHOCTBIO, ITOCKOJIBKY COIJIallleHHE Tpe6yeT paTI/ICl)I/IKaLU/II/I BCEMU CTpaHaMU, INMOANIUCABIIIUMMU COIJIA-
IICHUEC.
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MOHMMAIOT Te KOMITAaHWH, KOTOPbIE Yepe3 CUCTEMY MHOTOYPOBHEBOTO YYaCTHsI KOHTPOJIHMPYIOT OOJIb-
LIyI0 YacTh aKTHUBOB MUPOBOW SKOHOMUKHU. Pe3yabTaToM cTaio BHISIBIEHHE «SApa», COCTOALIETO U3
147 xommnanwii 1 6aHKOB. VIX MOXHO Ha3BaTh KOHIIEPHAMU WJIM XOJAMHIAMH MHUPOBOTO MacIiTada.
Ho B 3TOM «si1pe» ecTb e onHo «sapo». Ha ceromHsimHui 1eHb KOJIMYECTBO «MHOTOITaXKHBIX»
XOJIIMHTOBBIX «ITMPAMU/1», B PAMKaX KOTOPbIX KOHTPOJIUPYIOTCS aKTUBbI, U3MEpsieMble TPUJLTMOHAMU
J0JIJTAPOB, MOKHO COCUMTATH IO MAaJIblIaM OTHON — MAaKCUMYM JBYX PYK '2.

B-uemeepmuix, MHOTE MOHOTIOJIMM HavaJla MPOIUIOro BeKa yke MOKHO ObUIO Ha3BaTh MEX-
JOyHApOIHBIMH, ITOCKOJIbKY 3HAYUTEJIbHAS YaCTh UX POU3BOACTBEHHBIX, KOMMEPUYECKUX U (PUHAHCO-
BBIX OIEpalliil COBEpIIANACh 3a MPeeaMU CTPaHbl Oa3MPOBAHMUST MOHOIIONHMHU. DTO ObUIO BpeMs TakK
Ha3bIBAEMOH «MHTEPHAMOHAIM3AMW» X0351McTBEHHOM k13HU. Ho B Hauane XXI Beka nocie MHTEH-
CHBHOTO ITEPUO/Ia «<9KOHOMUYECKOM U (PUHAHCOBOM TII00aM3avi» (Havyascs nmpuMepHo B 80-e rojbl
MPOIIUIOTO BeKa M 3aBEPILIWIICS BO Bpemsi MUpoBoro punancoBoro kpusuca 2007-2009 ronos) ypo-
BEHb MHTEPHALMOHAJIM3AIMN MHOTMX MOHOIOIMCTUYECKUX OOBEAMHEHUI OKa3ajcsl CYIIECTBEHHO
BBIIIIE, YeM BO BpeMeHa JleHnHa. HblHelmHss craars Kanurain3Ma — He ITPOCTO 3I10Xa MOHOTIONUIA.
370 3M0Xa TPAHCHAIMOHAIBHBIX MOHOIIOH 3.

B-nsimwix, pe3Ko YKPEruInCh MO3UIMI OaHKOBCKMX MOHOMOMIA. Ho 00 3TOM pasroBop Huxke.

XXI Bek: 4To rpsijieT Ha CMeHy UMIIepUaJIU3MYy ?

Emé xortenock Obl cKa3aTh MO MOBOLY «IIPEABUICHUS» «KJACCHUKa», YTO MMIIEPHAIN3M He
yCIIEeT CTaTh «YJIbTPAUMIIEPUATI3MOM», YTO OH «JIOITHET» U MPEBPATHTCS B «CBOIO MPOTUBOIIOJIOK-
HOCTb». Cerojins, Korja pa3BopaurBaloTcs Tparndeckue coObITHs Ha YKpanHe, Ha bivknem u Cpen-
HeM BocToke, Korza Mup 0xuaeT BTOpoi BOJIHBI ITI00aJIbHOIO (PMHAHCOBOTO Kpu3uca, koraa EBpo-
NEWCKUI COI03 TPEeILMT I0 IBaM U T. 1. U T. M., JEUCTBUTEIBHO BO3HUKAET YBEPEHHOCTh B TOM,
YTO MOHOIOJIUCTUYECKUI KalUTAJIM3M CKOPO «JIOMHET». Ho BOT HacU€r Toro, 4To OH NpeBpaTUTCS
B «CBOIO IPOTUBOIMOJIOKHOCTE», T. €. COIMAIN3M, y MeHs OobllMe COMHEeHus. [opa3no Oomnblie
BEPOATHOCTU B peajiM3allii APYroro CleHapHs: MPU FMIAHTCKUMX HAKOIJIEHHBIX 3amacax siIepHOro
Y IPYroro opy;Kusi MacCOBOTO MOPak€HUsI BMECTE C HbIHEITHUM MOHOIOJIMCTUUECKUM KaluTaaIu3-
MOM <«JIOITHET» BCE 4esioBeuecTBO. [IpUUMHBI TAKOro KOHIA MPOCThl M OYEBUAHBI: 4eoBek XXI
BEKa [IPEBPATUJICA B CBOIO «IIPOTUBOMNOJIOKHOCTh». [JHaleKTHUeCKuil MaTepruau3M U UCTOPUYECKUIT
MaTepuaIu3M OYEHb IUIOXO YJIABIMBAIOT MPOCThIE M OYEBUAHBIE UCTUHBI: SHTPONUsS B cepe CoLu-
QJIbHO-9KOHOMMUYECKHMX OTHOIIEHUI MPOM3BOIHA OT SHTPOIMHU YEJIOBEKA, €ro J1yXOBHO-HPABCTBEH-
Horo coctosiHus. He Oyny pa3sBuBaTh 3Ty JEIMKATHYIO TEMY, OHA HE YKJIaJbBaeTcs B (popMar JICHUH-
CKOr'0 MOJIMTIKOHOMHUYECKOTO aHaJIN3a.

JlenuH nmporiecc MOHOMOIM3AIMY IPOMBIIIJIEHHOCTH M IPYTHUX OTpacieil peajibHONM SKOHOMUKH
paccMarpuBal B TECHOHM CBSI3U C OAHKOBCKMUM CEKTOPOM KOHOMHKH. Bo-mepBbIX, B OAaHKOBCKOM
CEKTOpE TaK’ke MPOMCXOAN MPOLECC KOHLEHTPAMK U LIEHTPaIM3alliy KalKuTaua, 4To MPUBOIUIIO
K 00pa30BaHMI0 OAHKOBCKMX MOHOIONMIA. BO-BTOPBIX, MpoIecc KOHIEHTPAIMU U LEHTPaTU3alin
KanuTaja B peajbHOM CEeKTOpe MPOUCXOAN ITPY aKTUBHOM MOAAEPAKKE CO CTOPOHBI OaHKOB. O posu
1 MecTe 0aHKOB B MOHOIOJIMCTUYECKOM KaITUTAIU3Me — CIIEAYIOIMIA pa3aes.

12 Cm.: Kamaconoe B. Barku npaBAT MUpoM. A Kto mpaBut 6aHkamu? (21.05.2015). // Uureprer. Pexum nocryma: (http://
www.fondsk.ru/news/2015/05/12/banki-pravjat-mirom-a-kto-pravit-bankami-i-33300.html)

13 Mocnennne ns nveommxces gasusix OOH o TpaHCHAIIMOHAJIBHBIX Kopriopanusix: B koHIe 90-x ronoB XX Beka Ha THK npuxo-
quiock 63 % BHeutHel Toprosiy, 80 % MaTeHTOB U JIMLIEH3UI Ha HOBYIO TEXHUKY, TEXHOJIOITMU U «HOY-Xay».
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IlepBhlil NPU3HAK HMIIEPUAJIN3MA: 0c00ast POJIb OAHKOB

Ymo makoe ozpabnerue 6AHKA NO CPAGHEHUIO C OCHOBAHUEM OaHKa?
bepmoavm bpexm

O BTOpOIi r1aBe padoThl JleHuHa

HamomuuM, 4to mepBblii SKOHOMHUYECKUI MPU3HAK MMIepuaiu3Ma y JleHnHa 3By4uT cie-
AayoimM oopasoM: «KoHnuenmpayust npouzeoocmea u Kanumand, 0oueoutdast 00 maxoui 8blCOKOl
CIMYNeHU pazéumust, Uno oHA CO3041d MOHONOAUU, UZPAlOUjUe PEUAIOUYIO POLb 8 XO3SUCHBEHHOL
arcusHu» . OncaHue rnepBoro npu3Haka JIleHnH Hauau B nepBoii riiaBe « KoHLieHTpalysi pou3BOACTBa
¥ MOHOMONMMK». Ho [7151 TaKOro onucaHusi eMy OIHOM IJI1aBbl OKa3aJI0Ch HEAOCTATOUHO. PasroBop Obu1
MPOJIOJKEH BO BTOPOW IJIaBe, MONyuYMBILel Ha3BaHue «banku u ux Hoeas poav». Bo BTOpoil riase
paccMaTpHUBAIOTCSI TAKKE BOITPOCHI, KaK POJIb OAHKOB B ITpoIiecce 00pa30BaHUsI MOHOIIOUH B Pa3HBIX
OTpacisiX, ¥ cO3aHue OAaHKOBCKMX MOHOMOJUI. B KaKOM-TO cMbIC/ie BTOPYIO TJIaBy MOKHO paccMar-
pUBaTh B KQUeCTBE MOATOTOBUTEIIFHOM IJIaBhL. [[J1s1 TOrO YTOOBI B TPEThEl I71aBe MOKHO OBLIO TIPUCTY-
MIUTh K PACCMOTPEHHUI0 BTOPOTO SKOHOMUYECKOTo TpU3HaKa uMIleprain3Ma (oOpa3oBaHue (huHaH-
COBOr'0 Kanurtaja U (pMHAaHCOBOW OJIUTAPXUM).

Xoten Obl cpa3y 0003HAUMTH CBOE OTHOIIIEHHE KO BTOPOM IJ1aBe. B HEll MHOrO MHTEPECHOTO
MaTepuana, XapakTepusyollero pa3Burue 6aHKOBCKOro jiena B kKoHie XIX — Hayane XX BEeKOB 1O
oTnebHBIM cTpanam. Eciu B iepBoii raBe y Jlennna Poccust BooOIIie He yOMUHAETCS, TO BO BTOPO
I71aBe UMEIOTCS BechMa IIeHHbIE JaHHBIEe M0 OaHKOBCKOM crcteMe Poccuiickoi ummnepun. Ho Hekoto-
pble «TeOpeTUYECKHe» MOMOKEHHS BTOPOU IJ1aBbl, MSITKO TOBOPSI, BBI3BIBAIOT COMHEHUS.

CoMHuTeJbHBbIN Te3ucC JleHnHa o
0aHKaX KaK «CKPOMHbBIX IOCPeJHHKAX»

Bropas maBa HaunHaeTcs cpasy ke C COMHUTENIBHOTO «TEOPETUYECKOro» Te3uca: «OCHOBHOM
Y MIEpBOHAYAIILHOM OTieparyeit 0aHKOB SIBJISIETCSI IOCPETHUUYECTBO B IUIaTeskax. B cBsi3u ¢ 3TuM OGaHKM
MpeBpaaT 6e31eNCTBYIONI AEHEeKHBIN KauTaa B JeUCTBYIOIINM, T. €. TPUHOCSIIUA MPUObLIH,
COOMPAIOT BCE U BCSUYECKHUE JICHEKHBIE IOXOMbI, IPEIOCTABIISSA UX B PACIOPSKEHUE Kilacca KaruTa-
JIMCTOB».

«OCHOBHOII U NEPEOHAUANBbHOUL onepayuell OaHK08 6151emcsi NOCPEOHUMECNBO 8 NAAMENCAX> .
3710 HeBepHO. [J1aBHOHM M MepBOHAYAIbHOM onepanueid 0aHKOB SIBJISIETCS] Bblauya KPEOUTOB, WU
POCTOBIIMYECTBO. BTOPOI1 110 X pOHOJIOTMH CTaHOBJIEHU I OAaHKOBCKOTO JIeJIa SIBJISIETCS OTeparys pu-
BJICYEHUS JICHEKHBIX CPEICTB Ha AETO3UTHBIE cueTa. [1narexu u pacy€rsl Jajieko He IJIaBHas Ole-
pauvst 6aHKOB, OHU Ha 3TOM 3apadaThIBaIOT JIMIIb KOMHUCCHOHHBIE. To, uto JleHuH Ha3Bajl OaHKU
NOCpeOHUKamu, TIOKa3bIBaeT, YTO OH HE OYEHb XOPOIIO pazOupasicsi B OAHKOBCKOM Jejie. A MOXKET
ObITh, pa30MpasICcs, HO HEe XOTeJ BblIaTh TalHbI POCTOBIIMKOB? BripoyeM, yBbI, Ha/I0 MPU3HATD, YTO
BOCIIpUATHE OAHKOB KaK MOCPEJHUKOB, JIUIIIb MIEPEAAIOIMX KalMTaJl OT OJHUX JIUI K IPYTHM, ObLIO
TOCHOJICTBYIOIIAM 3a0.Ty K ICHUEM, KOTOPOE CIEMaIbHO KYJIbTUBHPOBAIOCH Uepe3 yueOHUKH U y4eo-
HbIe TIPOrPaMMBbl B YHHBEpCUTETax TOro BpeMeHH. CerofaHsi Takoe 3a0iykeHre BOCIIPOU3BOAUTCS
BO BceX YYeOHMKax, KOTOPbIMH IMOJb3YIOTCS Hamm cryaeHTsl. CnaBa Bory, ceffuac ectb psi KHUT
1 crareid (B ToM uncie B VIHTEepHETe), KOTOpble OOBSICHSIOT, UTO OaHKW He TIOCPEHUKH, OHU CaMU
CO3Ma0T IeHbIu. [IprdyéM co3aioT «13 Bo3ayxa». 3/1ech MpsveTcs TaliHa OaHKOBCKOTO Jiena. FMiMeHHO
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9Ty TallHY «X03s5ieBa JieHer» TIaTepHo oOeperatot 4. [IpaB/ia, pOCTOBITMKY WHOTIA CaMH IIPOroBa-
puBatorcs. Eciin Beputh, T0 PoTimiba B ¢cBOE BpeMs ckazall: «[103BobTe MHE nevararh J€HbI, U
TUIEBATh 51 XOTEN Ha TeX, KTO MHUIIIET 3aKOHbI» 1. MoskeT ObITh, JIeHWH 00O0IIEN CTOPOHOM 3Ty TaiiHY,
T. K. IPOCTO HE KeJaJl CCOPUTHCS C POCTOBIIMKAMH M PUCKOBATh CBOEH KMU3HBIO WIIM CBOEH TOJH-
THUYECKOH Kapbepoii? [0ToBOro oreera y MeHsi HeT. XOouy JIMIIb CKa3aTh, YTO KOrjaa OOJBIIEBUKH
B3SUIM BJIACTh B CBOM PyKH B OKTsA0pe 1917 rona, a Jlenun cran npencenaresniem CoBHapkoma (Tipe-
MBEP-MUHHUCTPOM), €ro JEHCTBUS B OTHOIIEHUU pehOpMHUPOBAHUS OAHKOBCKOW CHUCTEMBI TIOKa3bl-
BAIOT, YTO OH MPEKPACHO MOHUMAJ MHOTHE «TOHKOCTH» OAHKOBCKOTO JIeJia.

Kpaiine BaxHbIM sIBJIsieTCs cheqylomuil ad3ar BTopoi rasbl: «[lo mepe pa3BuTHsi OaHKO-
BOTO JieJIa ¥ KOHLIGHTPAIMX €ro B HEMHOTUX YUPeXJCHUSIX OaHKU NepepacTaioT U3 CKPOMHOW POJIH
MOCPETHMKOB BO BCECHJIBHBIX MOHOIIOJIMCTOB, PACTIOPSIKAIOIIMXCS TIOUTH BCEM JEHEKHBIM KaruTa-
JIOM BCE COBOKYITHOCTH KalMTAJIUCTOB M MEJIKMX XO35I€B, & TAK)Ke OOJBINEI0 YaCThI0 CPEICTB MPO-
M3BOJICTBA M MCTOYHUKOB CHIPbsI B IAHHOW CTPaHE U B LIEJIOM psifie CTpaH. DTO MpeBpalleHue MHO-
TOUYMCIIEHHBIX CKPOMHBIX TIOCPETHUKOB B TOPCTKY MOHOIIOJMCTOB COCTABIISIET OIMH M3 OCHOBHBIX
MPOLIECCOB MEPEepacTaHrsl KalTUTAIM3Ma B KAUTAJIMCTUYECKUN MMIIEpUAI3M, U TIOTOMY Ha KOH-
HEHTpaIMy OAaHKOBCKOT'O JieJla HaM HaJI0 B MEPBYIO TOJIOBY OCTAHOBUTHLCS». Hemnb3s He cormacuthbes
¢ Te3ucoM JleHnHa, 4TO OAHKU MPEBPATUIIMCh BO «BCECHJIBHBIX MOHOMOJIMCTOB». HO BBIpOCTN OHU
HE U3 MPOCTHIX TIOCPEJHUKOB, a U3 pOCTOBIIMKOB. [IpaBaa, mocie Oyp:Kya3HbIX PEBOJIONUI POCTOB-
IIMKH TOCTIEIIMINA 00JIarOpOAUTh CBOM MMHUIK. OTHBIHE OHU CTaJIM Ha3bIBaTh CeOsl COMUAHBIM CJIO-
BOM «OaHKHPBI».

JIeHHH 3a0b1J 0 IVIABHBLIX 0AHKOBCKHX
MOHOIIOJINAX — HEHTPAJBbHBIX 0aHKax

Wrak, GaHKM CTaJM «BCECHJIbHBIMH MOHOMOJMHMCTaMU». OJHAKO OaHKOBCKHME MOHOIOIUH
TMOSIBUJIMCH OTHIONB He Ha pyoeke XIX—XX BekoB (3TO CIpaBeyIMBO B OTHOIIIEHWH MOHOIIOJUA B
peasbHOM CEKTOpe SKOHOMUKH). BaHKOBCKME MOHOMOMMM BO3HUKJIM Ha BOJHE OypXKya3HbIX PeBO-
JMoUMA. Y Hac MPUHATO BOCIPUHUMATH Oyp:KyasHble PEBOJIIOIMU KaK MEPEBOPOTHI, CBSI3aHHBIE CO
CBEPKEHMEM U Ka3HSAMU MOHAPXOB, YUPEXKICHUEM apIaMEHTOB, IPUHATUEM KOHCTUTYLIMM U T. II.
OnHako OJHOM W3 IIABHBIX, HO HE JAEKJIapUpyeMBbIX LieJIel 1000 Oyp:Kya3HOH PEBOMIOLMH SIBISETCS
3axBaT POCTOBIIMKAMH IIpaBa Ha BBITYCK JEHEr. BBITYCK AeHEr — Bceraa MOHOIOIBHOE MIPaBo; IpU
(eonanmuzme oHO MpUHAIJIEKaNOo peoganamM Wi MoHapxy. OOpaTM BHUMaHHME: TOCIIE «CIIAaBHOM»
PEBOMIOLY B AHIVIMM U HE MEHEe «CJIaBHOW» PEeBOMIOLH BO PpaHIMy TaM BCKOpE ObUIM CO3/IaHbI
neHTpaibHble 0aHku — bank Aurmum (1694 ron) u Bank ®paniwu (1800 rom). [IpaBo uekaHKM
MOHETHI OT AHITIMACKUX U (PPAHLLY3CKMX KOPOJIEN MEPEILIO K POCTOBIIMKAM, KOTOPBIE U CTaJIU IJ1aB-
HBIMU «OeHeduIapamMu» OypiKya3sHbIX peBommonmid. Ilocie HamoaeoHOBCKMX BOWH BaHk AHImMn
MPOYHO «ocemnan» Hamarn Pomuwuavo, a Bank ®paHimy nepemnién noj noneyuTeIbCTBO ero Opara
Liceiimca.

JleHVH Kak-TO BBIMYCTWJI U3 TOJISI 3peHUs] LEHTpaJbHble OaHKH, CKOHIIEHTPUPOBABIIKCh HA
OoJiee HUBKUX 3BEHbSIX OAHKOBCKOW CHCTEMbl — YACTHBIX KOMMepYecKux OaHkax. Takue OaHKw,
KOHEYHO, «HE caMH I0 ce0e TyisioT». Bce OHM HaxoasATes Moj «KpbllIeid» U KOHTPOJIEM LIEHTpaJlb-
HOro 6aHKa, KOTOPbIN PH HEOOXOAMMOCTU MOKET CIIACTH YaCTHbIE KOMMepUYecKue OaHKM (LIeHTpaJIb-
HbIIi OAHK IO OTHOIICHUIO K HMM BBICTYIIAE€T B KaUeCTBE «KPEAMTOpA MOCJEAHEeNd MHCTAHIIUM»), a
MOXET M «Ka3HHUTh» (3aKPBITh OAHK MyTEM OT3bIBA JIMIIeH3UM). [IoaTOMY KapTHa OaHKOBCKOTO MUpa
B Hauasie XX Beka y JIeHnHa noiny4ymiach YaCTUYHOM.

14 Cm.: Kamaconos B. 10. O TIPOLIEHTE: CCYIHOM, MonCcyIHOM, 6e3paccymHom. — M.: Kuciopon, 2014.

15 Ymeercs Lesblid psAa MoxuduKauuid 3Toi (hpasbl, HO CMBIC UX IPU 3TOM He MEHSETCs: MOoJMyYeHHe POCTOBIIMKAMU IpaBa
BBIITYCKaTh ICHBI'M JAET UM OJTHOBPEMEHHO PeasbHYI0 BJIacTh HaJ| OOIIECTBOM.
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KoHen 03HaKOMHUTEJIBHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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