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AHTOH KoireJjieB
KpaTkui Kypc 1o HHBeCTHIHUSM

1. IIpeamet Kypca «MHBECTHIIUN» M €TI0
CBSI3b CO CMEKHBIMM JUCHUIJIMHAMI

1. B coBpeMeHHBIX YCTIOBUAX POCCUICKON JEUCTBUTEIPHOCTH aKTUBU3ALMSI MHBECTULIMOHHOTO
npoliecca, MoBbIIIeHHe ero 3(p(heKTUBHOCTU CIIyKaT OTIPABHON TOUYKOM SKOHOMMUYECKOTO pocTa U
nepexoja K yCTOWYMBOMY Pa3BUTHUIO HALIMOHAIBHON SKOHOMUKH.

Kypc «MHBectunmm» mNpu3BaH Ha TEOPETMUECKOM YPOBHE IPEAOCTABUTH AEHCTBEHHBIN
MHCTPYMEHTApUH, IO3BOJISIOLIHI:

v/ IPOBECTY TEOPETUYECKUIA aHAIN3 KAaTeTOPUU «MHBECTULIMN»;

v/ olpesieuThb ICICTBEHHYIO TOCYJapCTBEHHYI0 MHBECTULIMOHHYIO MTOJIUTHKY;

v/ BBIJICJIUTh HAMpaBJIeHUs1 YIIPABJIEHNS] MHBECTULIMOHHBIMU ITPOLIECCAMU;

v/ OnpeseIuTh METOAOJIOTUIO YIIPaBJIEHU S UHBECTULIMOHHBIMU ITPOLIECCAMU CO CTOPOHBI UHBE-
cTopa.

IIpeomem kypca «HMHeéecmuuuu» — Kpyr OTHOLICHUI, BOHUKAIOIIUX B MPOIIECCe WHBECTHUIIM-
OHHOM AeATeIbHOCTU MEX/Ly ero yYaCTHUKaMHU.

Memooonoeuueckyro 6a3y Kypca «/IHBECTHIIMN» COCTABJISIOT:

v/ TEOpETUYECKUE U MPAKTUYECKUE pa3paOOTKU YUEHbIX;

v/ HOpPMaTUBHO-IIPABOBbIE AKTHI, CBSA3aHHbIE C UHBECTULISAMM.

Pesyavmamom usyuenus kypca «HMneecmuyuu» sIBASETCS 3HAHUE CTYIEHTAMHU:

ZOCHOB COBPEMEHHOTO peajibHOrO U MOPT(ET-HOr0 MHBECTUPOBAHUS;

HOCHOB aHAJIM3a M OLIEHKM MHBECTUIIMOHHBIX TIPOEKTOB;

Z0oCHOB (pMHAHCUPOBAHMSI KANMTAJIBHBIX BIOKEHHI MOCPEICTBOM TPHUBJICUEHUST Pa3IMYHBIX
WCTOYHUKOB;

YMHHOBAIIMOHHBIX METOAMK OOeCeYeHHs KalMTAIbHBIX BJIOXKEHUH — (DMHAHCOBBIN JIM3WHT,
NpOeKTHOe (PMHAHCHPOBAHME, SMHCCHUSI IIEHHBIX Oymar u T. 1.;

gynpaBiieHns] THBECTULIMOHHBIM NIOpTdeem;

ZOCHOBHBIX MHCTPYMEHTOB PHIHKA LIEHHBIX OyMar — akIiu, OOJIUTaluy, JeNO3UTHBIE cepTU(u-
KaTbl, BEKCEJS U T. .

2. IInsa w3ydeHus Kypca «/HBeCTUIMI» HEOOXOAMMO HaIMUMe OA30BBIX 3HAHUH IO CIIEIyIo-
IIAM OUCUUNAUHAM.

v/ (pvHaHCOBas MaTeMaTHKa;

v (puHaHCHI;

v/ S5KOHOMMKA MPEANpUATHUS;

v/ LIMKJI YIIPaBJIEeHYECKUX AUCLIUIUIMH.

Kypc «MHBecTMu» HAXOAUTCS B TECHOM B3aumozeicTeuu: 0 ¢ (pMHAHCOBBIM aHAIA30M;

v/ (PYHAHCOBBIM MEHEIKMEHTOM;

v/ UIHBECTHULIMIOHHBIM aHAJIU30M;

v/ GUPKEBBIM JIEJIOM;

v/ ocHOBaMu (DOHIOBOT'O PbIHKA;

v’ (bopBapAHBIMU U (DBIOUEPCHBIMU CAICJIKAMMU;

v/ onepauusMu ¢ LIeHHbIMU Oymaramu;

v/ TEXHUYECKUM U (DyHJIAMEHTAJIbHBIM aHAJIM30M.
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2. Ilesan, 3agaun 1 MeTOAbI M3YUEHHUSI KyPCa «UHBECTHIN»

1. Leau kypca «Hneecmuyuu» — pa3BUTHE CUCTEMHOIO MPEJCTaBJIEHUSA O CTPYKTYPE, OCHOB-
HBIX TEHJEHIMAX Pa3BUTUsI POCCUICKOTO 1 MUPOBOIO MHBECTULIMOHHOTO ITpoLiecca, (popMUpoBaHue
YMEHUI U HABBIKOB, O3BOJISIOLIMX Ha MPO(ECCUOHATIBHOM YPOBHE 3aHUMAThCSl TEOPETHUECKUMU U
MPAaKTUYECKMMHU BOIIPOCAMM aHAJIA3a U YIIPABJIEHUS MHBECTULIUSMU.

2. 3adauu kypca «Hueecmuyuu» COCTOAT B PACKPHITUN CIIEAYIOIINX BOIPOCOB:

v/ CYIIHOCTb MHBECTHLIMI KaK SKOHOMHYECKOIN KaTeropuu, UX pojib U 3HAUEHHE Ha MaKpo- U
MHUKPOYPOBHSIX;

v/ KJiaccuuKkanys MHBECTUIIMI U UX CTPYKTYpa;

v/ MCTOYHMKH (PMHAHCHPOBAHMSI KAIMTAIBHBIX BJIOKEHUI U METO/bI BHIOOpA Hanbosee HaleK-
HBIX U3 HUX;

v/ METO/IMKa S5KOHOMUYECKOr0 0OOCHOBaHMU I KAlIMTAJIbHBIX BIIOKEHUI;

v/ IUIaHMPOBAaHUE MHBECTULIMI B OpraHU3allvy;

v (hopMupoOBaHKE ONTUMAJILHOTO MOPT(Qesisi MHBECTULIMIA B OpraHU3alluHy;

v/ CyIIIHOCTb KaIllMTaJbHOTO CTPOUTEIILCTBA;

v/ 5KOHOMMYECKasl OLIEHKAa MHBECTULIUIA;

v/ OLIEHKa UHBECTULIMIOHHBIX KaueCTB 1 3(P(heKTUBHOCTU (PUHAHCOBBIX NHBECTHULINI;

v/ UIHBECTULIIOHHBIE PUCKU, UX OLEHKA, IyTH MPeJOTBPALCHUS I CHUKEHHUS;

v/ Tiporiesiypa HayqHO OOOCHOBAHHOTO MPUHSITHS PEIIeHHU B 00JIaCTH MHBECTULIHN;

v/ HaKOIJIEHHE OIIbITA, CBA3aHHOIO C MHBECTULIUSIMU;

v/ BbIpaOOTKa M OIpe/esieHre PeKOMEHJAlUi AJ1 YIpaB/IeHNs] MHBECTULIMOHHBIMU ITPOLIEC-
CaMH.

B xoze peanuzaiy KOHKPETHBIX MPAKTUUECKUX UCCIIEA0BAHUIA 9TU 334l KOPPEKTUPYIOTCS
Y JIONIOJIHSAIOTCS.

3. Hayka 00 MHBECTULIMSX OIUPAETCS HA onpedeneHtble Memoobl:

v/ 00I1IeHayYHOT0 MO3HAHKS;

v clienajbHbIE.

Memoovl obweHayurozo no3HaHus BKIIIOYAIOT:

v/ OlHCaHue;

v/ UHJIyKIMIO;

v IeyKIuIo;

v/ (DyHKIIMOHAJILHBIN aHAJIN3;

v/ CUCTEMHBIN aHAJIN3;

v/ abcTparupoBaHue.

Cneyuanvvie Memoobl IPUMEHSIOTCS M pa3padaThiBAIOTCS MHAUBUAYAIBHO B paMKax JaHHOM
Hayku. K HUM oTHOCATCA: 0 MaTeMaTH4eCKuil aHaIu3, IPOrHO3UPOBaHKE;

v/ IporpaMMUpPOBaHUE;

v/ U3ydeHHe TeKCTOBOM MH(OpMaIHK, TPeCTaBICHHON B 3aKOHAX, paboTax M3BECTHBIX KO-
HOMUCTOB U T. 1.

Ha coBpemeHHOM 3Tane pa3BUTHS YeJJOBEUECKOro OOIIECTBA IIMPOKO UCTIONb3YIOTCS] KOMITBIO-
TEepHbIE CpelcTBa padboThl ¢ MH(popMarmeirn. OHU MO3BOJISIOT MTPOBOAUTH COOP aKTYaIbHOW M OObEK-
THBHOI MH(pOpMaImy, BecTi 3OEKTUBHBIA OOMEH U ee paclpoCTpaHeHHe, a TAKKe aHaIM3UPOBATh
ee.
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3. MaBecTHIUN: SKOHOMHYECKASA CYI[HOCTb M BUbI

; IHBecTHIIMY — [IeHEeKHBbIE CPEICTBA, IIEHHbIE OyMaru, HHOE NMYIIECTBO, B TOM YHUCIIE UMY-
IIIECTBEHHBIE T1PaBa, WHbIE TpaBa, MMEIOIINE ACHEKHYIO OLIEHKY, BKJIaJJbIBaeMble B OOBEKTHI MPE/I-
MIPUHUMATENILCKON U (MJIM) MHOU NEesITeJIbHOCTU B LIEJISIX TOMTy4YeHHs] MPUObLIA U (W) JOCTUKEHUS
MHOTO TN0J1e3HOT0 3 deKTa.

1. MHBecTHIIMM 3aHUMAIOT Ba)KHOE MECTO B SKOHOMMKE, TIOCKOJIBKY HEOOXOIMMBI ISl e CTa-
OUJIBHOTO Pa3BUTUS M yCTOMYMBOro pocta. CTPyKTypa U CTereHb aKTMBHOCTH MHBECTUIIMOHHOTO
Tpoliecca onpeaessioT SJKOHOMUYECKUI MTOTEHIMAT KOHKPETHOTO TOCy/1apCTBa, OKa3bIBAIOT BIMSIHIE
Ha YpOBeHb KU3HU HacelieHusl. Ha ypoBHe HallMOHAIbHOM SKOHOMUKY UHBECTUIIMU HEOOXOIUMBI /17151
oOecrieyeHus1 paclIMpeHHOrO BOCIIPOM3BOJICTBA U PEaTM3alluK Pa3IMYHBIX CTPYKTYPHBIX Ipeodpa-
30BaHUU.

OCHOBHOW 3KOHOMWYECKUH CTUMYJI MHBECTUPOBAHUS — MOJIYYEHUE JOXOda OT BJIOKEHUS
(puHaHCOBBIX cpencTB. K MHBECTUIMAM OTHOCSTCS TOJBKO BIOKEHUS C 11EJIbI0 TIOMyYeHHs TPUObLUIH,
yBeJMUeHHs1 00beMa U3HAYaJIbHOTO KaluTaa.

2. lHBecTUIMU MOTYT OBITh KJ1aCCU(PUIIMPOBAHBI TIO PA3IMYHBIM ITPH3HAKAM.

B 3asucumocmu om xapakmepa yuacmusi 8 UH8eCMUpOBAHUU BbIIEISIOT UHBECTUIUN:

gnpsiMble — BJIOKEHHUS! (PMHAHCOBBIX PECYPCOB MHBECTOPOM HEMOCPEICTBEHHO B OOBEKTHI
MHBEeCTUpOBaHMs. Yalle BCero OCyIIecTBISIOTCS OMBITHBIM MHBECTOPOM, PacIiojiaraioiiumM MOJTHOU
uH(pOpMAaIed O COCTOSTHUMA 00bEKTa MHBECTHULINIA;

EKOCBEHHbIE — WHBECTHIIUM, OCYIIECTBISIEMble Yepe3 WHBECTHIIMOHHBIX WM (DUHAHCOBBIX
nocpeHMKOB. OHU UCMOJB3YIOTCSI MHBECTOPAMHU, HE UMEIOLIIMMU JIOCTATOYHOT'O OIBITa U KBATU(DU-
Kalluy Jyisi 9TOro. MoryT peajim30BbIBaThCS OCPEICTBOM NMPHUOOPETEHH S LIEHHBIX OyMar, BhIITyCKae-
MBIX Pa3JIMYHBIMU UHBECTUIIMOHHBIMY WJIA IPYTUMH (DUHAHCOBBIMU ITOCPETHUKAMHU, KOTOPbIE U OCY-
HIECTBIISIIOT MHBeCTUIMH. [TocpeAHMKY 3aTeM pacripeeNisiioT JOXO/ CPe/Id CBOMX KJIMEHTOB.

B 3asucumocmu om nepuoda uneecmuposariuss AHBECTULIAN ObIBAIOT:

EKpaTKOCPOYHBIMU — MHBECTUIIMU Ha TIEPUOJI, He TIPEBBIIIAIONIHIA TO/1a;

EIOITOCPOYHBIMY — MHBECTHIIMH Ha Tieproj Oojiee roja.

B 3asucumocmu om gpopmvi cobcmeenHocmi BIACISIOT MTHBECTUIUN:

gyacTHbIC — THBECTHIIUH, OCYIIECTBIISIEMbIE HErOCYJAPCTBEHHBIMY OPraHU3alIU MU WU TPaskK-
JaHAMU;

grocyJapcTBeHHbBIE — MHBECTHUIIMHU, OCYIIECTBIISIEMbIE OpPraHaMU TOCYIApPCTBEHHOM BJIACTH,
MECTHOTO CaMOYIPABJIEHUsI UM TOCYJAPCTBEHHBIMU MPENPUATUSMU, C MPUBJIEYCHUEM CPEICTB
OI0[KETOB pa3IMYHbIX YPOBHEW, BHEOIOIKETHBIX (DOH/IOB;

EMHOCTpaHHBIE — MHBECTUIIMHU, OCYIIECTBIIsIEeMble MHOCTPAHHBIMU TOCYAAPCTBAMU, IOPHIUC-
CKUMH JIUIIAMU WY TPakIaHAMU;

HCOBMECTHBIC — MHBECTHIINH, OCYIIECTBIISIEMbIC IOPUINUECKUMU U (PU3HMUECKUMU JIUIAMU pa3-
JIMYHBIX TOCYIAPCTB.

3. Ocoboe mMecTo B 3kOHOMUKe Poccru 3aHUMAIOT uHocmparivie uHeecmuyult, o[ KOTOPbIMU
MOHVMAIOT BJIOKEHHE MHOCTPAHHOTO KAIUTala B OOBEKT MPEIIIPUHAMATEICKON IeSITEIbHOCTH Ha
tepputopuu Poccuiickoit @enepaiivu B Bue 00bEKTOB I'PakAAHCKUX MPaB, MPUHAIEKAIIUX UHO-
CTPaHHOMY MHBECTOpY (eciii Takve OOBEKTBl I'PaKJIAHCKUX IPaB HE U3BSATHI U3 000pOTa WM HE
orpanudeHsl B obopote Poccuiickoii ®denepaiyii B COOTBETCTBUM ¢ (pefiepalbHbIMU 3aKOHAMU), B
TOM YHCJIe JICHET, IIeHHbIX OymMar (B MHOCTpaHHOW BamoTe W BamoTe Poccuiickoir ®eneparmm),
MHOTO UMYIIECTBA, UMYIIECTBEHHBIX MTPAB, UMEIOLINX JEHEKHYIO OIIEHKY UCKTIOUMTESIbHBIX IIPaB Ha
Pe3yJIbTaThl MHTEIUIEKTYaJIbHON JesITeIbHOCTH (MHTEJUIEKTyalIbHAsl COOCTBEHHOCTh), & TAKKE YCITyTH
vHpopMaImH.

NHocTtpanHble THBECTULIMY TOIPA3/IENSIOTCS Ha MpsIMble, MOPTQeIbHbIe U MPOYKe.
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IIpsimvbie — 3TO Te UHBECTUILIMU, KOTOPBIE ClIEJIaHbl OPUANYECKUMU WIN (PU3MUECKUMU JTULIAMHU,
MOJTHOCTBIO BJIAJICIOIIMMU NTPEATPUATHEM WM KOHTpoIMpyoyMu He MeHee 10 % akumii uiam akuu-
OHEPHOTO KalUTaja OpraHnu3alyu.

IlopmgbenvHuvle uneecmuyuu — TOKYTIKA aKIMH, BEKCeIeH U IPyrux AOJITOBBIX HEHHBIX Oymar.
Onu cocrapisiiotr MmeHee 10 % B 001IeM aKIIMOHEPHOM KalHTalle OpraHu3aIiH.

WuBectuium, He NOANAJAIONIHE MOJ1 OTpeesIeHIe MPSIMBIX ¥ IOPT(ENIbHBIX, OTHOCATCS K 1po-
yuM. DTO TOProBbIe U MTPOUNE KPEIUThl, 0AHKOBCKHE BKJIA/IbI U T. 1.
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4. CymuHOCTh HHBECTHIIMOHHOTO MpoIiecca.
HeaocraTki cOBpeMeHHBIX HHB€ECTHIIMOHHBIX
NMPOIECCOB B HAMOHAJbHOM YKOHOMHKE

i IHBeCTHIHOHHBIN NMPOLECC — YHUKAJIbHBINA JUIs ONPEAEICHHOW NHBECTULIMOHHOM Cpe/ibl
npolecc MpUOOIIEHN s THBECTOPA K 00BbEKTY MHBECTULMIA, OCYIIIECTBIISIEMbIH /17151 TOTyYeHH S I0X0a
yepe3 MHBECTUPOBAHUE.

1. VIHBECTULIMOHHBIH MPOLIECC KaK CHUCTEMa BKJIIOYAET:

gMHBecTOpa Kak CyObeKTa;

Z00BEKT MHBECTHUIINI;

gB3aMMOJENCTBHE MEK Y OOBEKTOM U CyOBEKTOM — MHBECTHPOBAHUE B MHTEPECcax MOyUeHHsI
MHBECTULIMOHHOTO JI0XO0/1a;

YMHBECTUIIMOHHYIO Cpe/ly — Cpelly, B KOTOPOil TPOUCXOAUT B3aUMOJEHCTBHE 00BEKTA U CyOb-
eKTa.

VHBECTULIMOHHBIN MTPOLIECC HE CYIIECTBYET CaMOCTOSITEbHO, @ OCTOSIHHO BKJIIOYEH B OIpe-
AeneHHoe npocTpaHcTBO. OH paccMaTpuBaeTCsl BO B3aMMOCBS3U C APYTUMH CUCTEMaMHU.

Kasxiplil cyObeKT OpUEHTHPOBAH Ha Pa3BHUTHE, IS Yero HEOOXOIMMBI BOCIIOTHEHHE KOHKPET-
HBIX PECypcoB, M3MeHeHHe CBOKCTB. OpHeHTalus B peajn3aly JaHHOH NOTPEOHOCTH HMCKITIOUH-
TEJIbHO Ha COOCTBEHHbIE CHITBI HEM30€KHO BEZIET K PE3KOMY 3aMeJJIEHUIO POCTa 32 CYET OTBIICUCHUS
OCHOBHBIX PECypcoB OOBEKTA.

B ycnoBusx crnenmanusanyy HeOCTaTOYHOCTh COOCTBEHHBIX PECYPCOB 3aCTaBIsieT CyOb-
eKT UCKaTh OOBEKT, OCHOBHBIE XapPaKTEPUCTHKH KOTOPOTO MO3BOJISIIOT BOCIOIHUTD CYILECTBYIOMINH
pecypcHblii aepuuut. IToTpeOHOCTh B MHBECTULIMSAX BO3HUKAET B CUTYaLlMY, KOT/Ia OTEHIMaIl Hail-
JIEHHOTO OOBEKTa He B TIOJIHOW Mepe YAOBJIETBOPSIET TpeOyeMbIM KPUTEPHSIM U TMOSIBIISIETCS] HE0OXO-
AUMOCTDb BHEIIHETO Y4acTusl AJIs1 CTUMYJIMPOBAHUS Pa3BUTHS.

B03MOKHOCTB OCYIIECTBIIEHH ] MHBECTULIMOHHOTO Iporiecca (hOpMHUPYETCsl B CUTYalUU, KOTa
CyOBEeKT 0OajaeT pecypcamMu Ui CBOMCTBAMH, JOCTATOUHBIMU /TSI TOTO, YTOOBI OKa3aTh HEOOXOIH-
MO€e BO3/IeHiCTBHE Ha TpeOyeMble CBOMCTBAa OOBEKTa MHBECTUIIMOHHOTO MPOLIecca.

B nporiecce ocyiecTBiieHU s BIOKEHUsI HHBECTOP YCTaHABJIMBAET B3aUMOJIEHICTBUE C KOHKPET-
HBIM OOBEKTOM, B pe3yJibTare Yero CTAHOBUTCS €r0 YUYaCTHUKOM. DTO 00bEAMHEHUE U3HAYaIbHO B
pe3ynbTate BO3AEHCTBUSI MHBECTOPA BEZIET K TpaHC(OPMALIUK ONPEAEICHHBIX XapaKTePUCTUK 00b-
eKTa MHBECTULIMIA. B nanbHelieM nogsepriuvecs M3MEeHEHHIO XapaKTePUCTUKY B (pOpMe MHBECTULIM-
OHHOTO JI0X0/]a OKa3bIBAIOT BO3/ICIICTBHE HA MHBECTOPA, U3MEHSIOIIEE ero XapaKTePUCTUKH 1 BOCTION-
HsIOLIee CyILEeCTBYIOIUI Ieduut. IToroM MHBECTULIMOHHOTO MpoLecca SABJISITCS CYIIHOCTHBIE
U3MEHeHHs CyObeKTa 1 00beKTa. VIHBECTUIIMOHHBIN MPOIIECC CTUMYIMPYET TpaHC(OPMAIHIO OCHOB-
HBIX XapaKTEPUCTHUK CYObEKTa 1 OOBEKTa.

MHoXecTBeHHbIE THBECTUIIMOHHBIE TIPOIIECCHI HAIPABJICHBI HA MOCTETICHHBIN 0XBAaT BCEX CyOb-
eKTOB M OOBEKTOB M YHU(HKAIMIO HaOOpa MX CBOWCTB M CTeNeHH NposiBiieHus. [1penenom BrIpaBHU-
BaHUS SIBJISIETCS HE YCPEIHEHUE, 2 MAKCUMU3ALKsl. DTUM UHBECTULIMOHHBIE TIPOLIECCH] CTUMY/IUPYIOT
TOMOTE€HU3ALIMIO XapAaKTEPUCTUKUA COOTBETCTBYIOIIEHN cpepbl.

2. IIpakTHKa yKa3bslBaeT Ha psj Heoocmamkos coepemen-2 111 Huix uneecmuyuonnoix npoyeccos
8 HAUUOHANBLHOU SKOHOMUKE:

g1MX HECOOTBETCTBUE POCTY M PA3BUTHIO HALIMOHAIBHON SKOHOMHKH;

gHEI0CTaTOYHOCTh UCTOUYHUKOB TOCYAAPCTBEHHOTO M YaCTHOTO MHBECTHPOBAHUS;

gHea(pPeKTUBHOCTh OCHOBHBIX MHBECTUIIMOHHBIX UHCTUTYTOB;

gHEOCTaTOUHYI0 MPOPabOTAHHOCTh 3aKOHOJATEIBCTBA, PErYIMPYIOIIEr0 MHBECTHLIMOHHBIC
MIPOLIECCHI;
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¥HEI0CTaTOUHYIO aKTHBHOCTb MHBECTULIMOHHBIX ITPOIIECCOB B HAYKOEMKHX M MHTEJIEKTYaJIbHO
€MKHX OTPaCyIsAX SKOHOMMKHU;

gHe10cTaTOuHY10 3((PEKTUBHOCTh FOCYAAPCTBEHHON MHBECTUIIMOHHOM TOIUTHKH.

MuBecTuionHble mpoueccs No3BONSAI0T cOpMUPOBATh U MOAJEPKUBATh MCKYCCTBEHHYIO
LEMHYI0 PEaKIMIO CYIIECTBOBAHUS U Pa3BUTHUS CBSI3aHHBIX C(ep, BHICTYIAs KaTalu3aTOPOM pa3BU-
THS 00111ecTBa. VIHBECTUIIMOHHBINA MPOLIECC CYKUT OTIIPABHON TOYKOHN OOIIECTBEHHOTO Pa3BUTHSI.

10
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S. Y4aCTHMKH UHBECTHIMOHHOIO MpoIecca

1. Ocnosnvimu yuacmuuxamu uneecmuyuorrozo npolll yecca sBnsoTCA:

gMHBECTOPHI — IOPUANYECKHE 1 (PU3UYECKHE JIUIIA, OCYIIECTBIISIONINE BIOKEHNE JEHEKHBIX 1
APYTHX CPEACTB B MHBECTUIIOHHbBIE OPraHbl, YIIOMHOMOUYECHHbIE YIPABJISATh MyHULIUNAIBHBIM UMY-
IIECTBOM; MPEINPHUITUS ¥ APYrve I0pUINYecKre JIUIa, B TOM YMCIIe MHOCTPAHHBIE I0pUANYECKHE
JIMIa, TOCYIapCTBa M MEXKAyHapOIHbIe OPraHU3aliK; TpaXjaHe, B TOM UKCI/ie MHOCTPAHHBIE TPakK-
naHe;

g3aKa34nKy — MoOble (PU3MUYECKUE 1 IOPUINUECKUE JIUIIA, YIIOMHOMOUYEHHbIE MHBECTOPOM OCY-
IIECTBIISATh PEATM3ALINI0 MHBECTUIIMOHHOTO MTPOEKTA;

gnonp30BaTesI 00bEKTOB MHBECTUIIMOHHOM AESTETbHOCTY — MHBECTOPBI HJIH APYTHe I0puinde-
CKHe U (pU3NYECKre JIMIA, TOCYIapCTBEHHbIE ¥ MYHUIMIIAJIbHBIE OpraHbl, THOCTPAHHBIE TOCY1apCTBa
Y MEX/IyHaPOJHBIE OPraHU3ALMH, IJIs1 KOTOPBIX CO3JaeTCsl 0OBEKT NHBECTUIIMOHHOMN JIeSITENTIbHOCTH;

gMOCTaBIMKH, CTPaXOBble, OAHKOBCKHE U JIpyTrye OCPEAHNYECKHE OPraHU3aI1, NHBECTHILIU-
OHHBIE OUMPXKH U JIp.

2. YYaCTHUKaM1 MHBECTHIIIOHHOTO TIporiecca (hopMYJTH PyIOTCS pa3IMYHbIE HEH.

Pacnpocmpanennvie ghopmanvhvie yeau YyuacmHuko8 UHBECMUUUOHHOZ0 NPOUECCA:

v/ pocT npuObLIN;

v/ yBeJIMYeHHe MacTaboB MMPOU3BOICTBA;

v/ yBeJIMYEHHE BJIACTU U MIPECTHKA B OOIIECTBE;

v/ pellieHre pa3InyHbIX COLMATBHO-IKOJIOTMUECKHX MTPO0IeM;

v/ COXpaHeHUe WK yBelMYeHne pabounx MecT.

VYacTHUKYM MHBECTUIIMOHHOTO MPOLIECCa MOTYT y4aCcTBOBaTh B HEM CO CTOPOHBI KaK CITPOCa,
TaK ¥ MPeIOKEHUS.

3. OcHosHbimu cmpamezusimu IOBeJeHUs yyacTHUKOB 3 [ MHBECTMLIMOHHOTO IpoLiecca sIBJIs-
IOTCS:

gpaBeHCTBO B JIOCTMKEHUM MHTEPECOB YYaCTHHKOB. PocT 3(p(eKTHBHOCTH NEesTebHOCTH U
CTpaTeruy MHBECTOPA MPOUCXOOUT MPOMOPIMOHATBHO YBETNYEHHIO 3((PEKTHBHOCTH IESITETBHOCTH
Y CTpaTerny NoJib3oBaress MHBecTHLMiA. [1o1 Bo3aeiicTBUeM KOHKYPEHIIMHM YYAaCTHUKY HEU30eKHO
CTPEMSATCS MOJYYUTh OTHOCUTENIBHOE NMPEeBOCX0ACTBO. CleioBaHNe 3TON CTpaTeruu BOZMOXHO IMpU
perynupyoiei (byHKIIMU rOCyAapCcTBa MOCPEICTBOM PA3IMIHBIX HOPMATUBHO-TIPABOBBIX aKTOB;

garpeccusi MHBECTOPa — BBITOJ]a MHBECTOPA JOCTHIAETCs 3a CUET yiepOa MHTepecaM MoJb30-
BaTesIsl MHBECTHLIHIA;

garpeccusi Monb30BaTellsi MHBECTUIMI — BBHITOJa TIOJIb30BATENSI JOCTUTAETCS 32 CUeT ymiepoa
MHTEepecaM MHBECTOpa.
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6. UuBecTuum, ocymecrnJjsiembie B (hopme
KalMTaJbHBIX BJIOKEeHHH: MOHSTHE U KJaccuukamusi

1. o 1991 r. nmoHATHE «KaIUTAJIbHBIE BJIOKEHUS» OBIJIO CHHOHUMHUYHO ITOHATHUIO «MHBECTH-
LU1» U TPAKTOBAJIOCh KaK COBOKYITHOCTb 3aTPaT Ha BOCIIPOM3BOJCTBO OCHOBHBIX (DOHJIOB, BKJIIOYASI
3aTpathl HA X PeMOHT. [Ipu 3TOM KanuTasbHble BIOKEHHS PACCMATPUBAINCH B IBYX ACMEKTaX: Kak
9KOHOMMYECKAs KaTeropusl U Kak MpoLecc, CBA3aHHBIN C JBHKEHUEM JIEHEKHBIX pecypcoB. Kak sko-
HOMUYECKas KaTeropusi KaluTaIbHbIE BJIOKEHUS MTPEJCTABIISIOT COO0M CHCTeMY JIHEKHBIX OTHOIIIE-
HUM, CBA3aHHBIX C IBUKEHUEM CTOMMOCTH, aBAHCUPOBAHHOW B JAOJTOCPOYHOM IOPSIAKE B OCHOBHbIE
(boHIBI, OT MOMEHTA BbIJIENICHUS] IEHEKHBIX CPECTB 10 MOMEHTA UX BO3MEIIECHHSI.

Ho unBecTuimm — 6ojee MMUPOKOE MOHSTUE, YeM KalHMTAIbHbIC BJIOXKEHHS, OHO BKJIIOYACT
KpOMe BJIOKEHUI B BOCIIPOM3BOJICTBO OCHOBHBIX (DOHJIOB BJIOKEHUSI B OOOPOTHBIE aKTHUBbI, pa3iny-
Hble (PMHAHCOBBIE aKTHBbI, B OTAEIbHbIE BU/IbI HEMATEPUAIbHBIX aKTUBOB. [Ipy 3TOM KanuTasibHbIe
BJIOKEHHUSI MOTYT PAaCCMaTPUBAThLCS JIUIIb KaK OfHA U3 (hOpM UHBECTUILIUI.

i KanuranabHble BJIOKeHHsI — MTHBECTULIMU B OCHOBHOM KaruTasl (OCHOBHBIE CPE/ICTBA), B TOM
YcJIe 3aTPaThl HA HOBOE CTPOUTENIbCTBO, PEKOHCTPYKIIUIO M TEXHUUECKOE TIEPEBOOPYKEHUE EHCTBY-
IOIIUX MPEANPUITUH, TPUOOPETEHNE MaIlIMH, 00OPYIOBAHUSI, MHCTPYMEHTa, HHBEHTAps1, IIPOEKTHO-
M3BICKATEJIbCKUE PaOOThI U IPyTHe 3aTpaThl.

2. NuBectuiiuu B (popMe KanMTaIbHBIX BIOKEHUN 1O HanpaeneHHocmu ObIBAIOT CISAYIONIMX
BUIOB:

¥HavaJIbHbIC — MTHBECTUIIMU B CO3/IaHKE OpraHU3alluM;

H9KCTEHCUBHBIC — MTHBECTUIIVN B PACIIMPEHUE ITPOU3BOJICTBA;

YpeVHBECTUIIMY — UHBECTHUIIMK BHICBOOOIMBIIMXCS (PMHAHCOBBIX PECYPCOB B HOBBIE CPE/ICTBA
MIPOU3BO/ICTBA;

HOpyTTO-UHBECTHUIIMU — COBMEIIICHNE HAUYaJIbHBIX WHBECTUIINIA U PEMHBECTHUIINN;

gHarpaBJICHHbIC Ha CHIDKEHHE PUCKA 110 TPUOOPETEHHUIO ChIPbs, KOMIUICKTYIONIUX U3/IE/INH, Ha
yAepkaHue ypOBHs 1IeH, Ha 3allIUTy OT KOHKYPEHTOB U T. [1.;

Z00yCIIOBJICHHBIE TIOMCKOM HOBBIX TEXHOJIOTHI U pa3pabOTOK C IEIbIO MOAAEePKAHKS BBICOKOTO
HAy4YHO-TEXHUUYECKOTO YPOBHS MPOU3BOAUMON MTPOLYKIIUU;

YHarpaBJICHHbIC HA YJTy4IlleHUE YCIIOBUH Tpy/ia IepcoHaa;

gHanpaBJICHHbIC Ha YJOBJICTBOPEHUE TOCYIAPCTBEHHBIX TPEOOBAHUI B YaCTH SKOJIOTMUYECKUX
CTaHJapTOB, OE30MAaCHOCTH MPOMYKIINH, UHBIX YCIIOBHI IEATEIFHOCTH, KOTOPBIE HE MOTYT OBITh 00€C-
TMeYeHbI TOJIBKO 32 CYET COBEPIIIEHCTBOBAHUSI MEHEKMEHTA;

gHanpaBJICHHbIC HA TIOJIEPXKaHKUE TIPECTHKA TIPEANPUSATHS.

B 3asucumocmu om o6vexma uH8ecmupoeanusi ungecmuyuy B popMe KarnuTalbHbIX BJIOKEHUN
JENATCS:

¥Ha MHBECTUINH B (pU3MUECKHE aKTUBbI. PU3MUECKIE aKTUBBI — 3TO TIPOU3BOJCTBEHHBIC 3/1a-
HUS ¥ COOPYKEHHUS, a TAKKe JII0ObIe BU/IBI MAIIUH U 0O0PYIOBaHUSI CO CPOKOM CITY OBl O0JIee rojia;

EMHBECTUIIMY B JICHE)KHbIE aKTUBbI. K EHE)XHBIM aKTHBaM OTHOCSITCS MpaBa Ha TONydYeHUE
JEHEKHBIX CYMM OT JIPYTUX (PU3MUECKUX U IOPUIUYECKUX JIUIL;

EMHBECTUIIMM B HeMaTepuasibHble aKTUBBI. [1ojl HemaTepuaJ bHBIMU aKTHBAMHU MOHUMAIOTCS
LIEHHOCTH, TIpHOOpeTaeMble MPEANPUATAEM B Pe3y/ibTaTe POBEACHHS IPOrpaMM IepeoOydeHU s HITH
TIOBBIINICHU ST KBAJTM(HUKAIIMK TIepCOHaa, pa3paOOTKK TOPrOBBIX 3HAKOB, IPUOOPETEHUS JIMIICH3UI 1
T. O.
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7. O0beKTHI U Cy0ObEKTHI HHBECTHIIMOHHOM
nesareJbHocTH B Poccuiickon ®denepanuu,
OCYyIIIeCTBJIIEMOI B (popMe KaNMTAJbHBIX BJIOKEeHHH

[NousTuHe, mpaBoBOE MOMOKEHHE OOBEKTOB M CYObEKTOB MHBECTUIIMOHHOM JIESTETbHOCTH, OCY-
HIeCTBIIsIEMO B hopme

KaluTaJbHBIX BiIOkeHul, B Poccuiickoil denepanmu 3akperuieHs B PeiepabHOM 3aKOHE OT
25 deBpansa 1999 r. Ne 39-03 «O06 MHBECTUIIMOHHON JiesiTelbHOCTH B Poccuiickoit ®eneparum,
OCYIIECTBIISIEMOI B (pOpMe KAITUTATILHBIX BJIOKEHUI».
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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