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AHHOTaAIUSA

Hacrosiiee n3JaHue MpeACTaBIseT cooon yueOHOe
nocoOrie, TIOATOTOBJIEHHOE B COOTBETCTBHM € [OCymapcTBEeHHBIM
00pa3oBaTeNIbHBIM  CTAHAAPTOM TOo auciuiiviie "MHBectuimn'.
Marepnan U3N0XeH KpaTko, HO YETKO M JOCTYITHO, YTO TO3BOJIUT B
KOPOTKHE CPOKH YCIIEITHO ITOATOTOBUTHLCS U CIATh SK3aMeEH WU 3a9eT
Mo JaHHOMY TpeaAMeTy. M3maHve npenHa3sHaYeHO Ui CTYAEHTOB
BBICIITUX YYeOHBIX 3aBEICHUI.
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AHTOH KomieJieB
KpaTku Kypc
10 MHBECTUIIUAM

1. Ilpeamert Kypca
«HMHBECTHIIMH» M €ro CBsI3b CO
CME:KHbIMH JUCIHUILIMHAMH

1. B cOBpeMEHHBIX YCIOBUAX POCCUICKON IEMCTBUTEILHOCTH
aKTMBM3allMs MHBECTULIMOHHOI'O ITPOIiecca, MOBBILIEHHE €10 (-
(peKTMBHOCTH CITyKaT OTHPABHOM TOYKOM IKOHOMUYECKOIO PO-
CTa U nepexoja K yCTOMYMBOMY Pa3BUTHIO HALIMOHATIBHOU KO-
HOMUKHU.

Kypc «MHBecTuimm» NpU3BaH Ha TEOPETHMUYECKOM YpPOBHE
IIPEJOCTABUTD JIEMCTBEHHBI MHCTPYMEHTAPUN, TTO3BOJIAIOIINN:

v/ IPOBECTH TEOPETUYECKUN aHAIU3 KaTeropuu «HUHBECTU-
LUW»;

v/ ONpenenuTh JeHCTBEHHYIO TOCYJAPCTBEHHYIO WHBECTULIM-
OHHYIO TIOJIUTHUKY

v/ BBIJIEJINTh HAIlpPaBJEHUsl YIPaBIeHUs] UHBECTULIMOHHBIMU
IIPOLIECCAMU;

v/ ONpeneanTs METOAOIOTHIO YIPABJICHUSI HHBECTUIIMOHHbI-



MU TPOLIECCAMU CO CTOPOHBI MHBECTOPA.

Ilpeomem rkypca «Hneecmuyuu» — Kpyr OTHOILIEHUM, BO3HU-
KaIoIIMX B MPOIIeCcCe MHBECTUIIMOHHOU ESITETbHOCTUA MEXTy ero
YYaCTHUKAMM.

Memooonozuueckyio 6a3y xKypca «/ITHBECTUIMN» COCTABIISIOT:

v/ TeOpeTHUYEeCKe U MPAKTUYECKUe pa3padOTKU YUCHBIX;

v/ HOPMaTUBHO-TIPABOBBIE AKTHI, CBSI3AHHBIE C WHBECTUIIUSI-
MH.

Pezynvmamom usyuenust kypca «HMugecmuyuu» BJISIETCS 3Ha-
HUE CTYIEHTaMU:

#OCHOB COBPEMEHHOTO PeaibHOro 1 MopT(eTbHOrO NMHBECTHU-
POBaHMS;

HOCHOB aHAM3a Y OLIEHKW UHBECTUITMOHHBIX MIPOEKTOB;

ZOCHOB (pMHAHCUPOBAHUSI KATIMTAILHBIX BJIOKEHUH TIOCpe-
CTBOM TIPUBJICUYEHUsI PA3JIMUHBIX UICTOYHUKOB;

EMHHOBAIIMOHHBIX METOAMK 0OeCHeUeHt sl KaluTaJbHbIX BJIO-
JKEeHU — (DUHAHCOBBIN JIM3UHT, MPOEKTHOE (PMHAHCHPOBAHUE,
SMUCCHS TIEHHBIX OyMar u T. II.;

gynpaB/ieH1s] HHBECTUIIMOHHBIM MOPTQEieM;

HOCHOBHBIX MHCTPYMEHTOB pBIHKA IIEHHBIX Oymar — akiiuu,
oOJIUraIyu, Iemo3UTHbIE CePTU(HKATHI, BEKCENS U T. [I.

2. Jlns uzydenus: kypca «VIHBecTUIIMM» HEOOXOAMMO HAJIU-
yre 0a30BbIX 3HAHUI MO CSTYIOIIUM OUCUUNAUHAM.

v’ (buHaHCOBasi MaTeMaTUKa;

v’ (puHaHCH;

v/ 9KOHOMUKA TIPeIIPHUATHS;



v/ 1IUKJI YIIPaBJIEHYECKUX JTUCIUTUIVH.

Kypc «/HBecTumm» HaXOAUTCS B TECHOM B3aUMOJICHCTBHU:
0 ¢ (pvHAHCOBBIM aHAJI30M;

v/ (pMHAHCOBBIM MEHEIKMEHTOM;

v/ MTHBECTULIMOHHBIM aHAJIN30M;

v/ OUPKEBBIM JIEJIOM;

v/ ocHOBam# (hOHJJOBOTO PHIHKA;

v bopBapaHbIMK U (DbIOYEPCHBIMU CETKAMM;

v/ orepanusaMu C IIeHHBIMU OyMaramu;

v TEXHUYECKUM U (DyHAMEHTAJIbHBIM aHAJIA30M.



2. llesmm, 3a1a4n 1 METOAbI
H3y4YeHHUsI Kypca «UHBeCTHIUIN»

1. Leau kypca «Hnsecmuyuu» — pa3BUTHE CUCTEMHOTO Mpe/-
CTaBJICHUSI O CTPYKTYpE, OCHOBHBIX TEHICHIIMSIX Pa3BUTHUS POC-
CHICKOTO M1 MUPOBOTO MHBECTUIIMOHHOTI'O Ipoliecca, (hopMUPO-
BaHUE YMEHUW M HABBIKOB, MMO3BOJISIIONIMX Ha MPO(ECCUOHAb-
HOM ypOBHE 3aHUMATbCSI TEOPETUUYECKUMU U MPAKTUUYECKUMU
BOMPOCAMHU aHAJIN3A U YTIPaBJIEHUsI MHBECTUIIUSIMHU.

2. 3adauu kypca «HHneecmuyuu» COCTOAT B PACKPBITUM CJie-
JOYIOLIUX BOIIPOCOB:

v/ CYIITHOCTh MHBECTHIINI KaK SKOHOMHYECKON KaTerOpru, UX
POJIb ¥ 3HAUEHUE Ha MAaKPO- U MUKPOYPOBHSIX;

v’ KjaccuuKanys THBECTULIUI U UX CTPYKTYpa;

v/ UCTOYHMKM (PUHAHCHPOBAHUSI KAIUTAJIBHBIX BJIOKEHUN U
METO/IbI BHIOOpa HarOoiee HaJeKHbIX U3 HUX;

v/ METOIMKa SKOHOMHUYECKOTO OOOCHOBAHUSI KaITUTATBHBIX
BJIOJKEHU;

v/ TUIaHUPOBaHNE MHBECTUIINI B OPraHU3aIlNH;

v/ (popmmpoBaHUE ONTUMAILHOTO TOPT(Qesst UHBECTUINI B
OpraHu3aIuiy;

v/ CYIIHOCTb KalUTaJIbHOTO CTPOUTENLCTBA;

v/ SKOHOMUYECKasi OlleHKa UHBECTHUIINA;

v/ OlIeHKa MHBECTUIIMOHHBIX KayecTB U 3((PEeKTUBHOCTH (PH-



HAHCOBBIX MHBECTHILIUI;

v/ MHBECTUIIIOHHBIE PUCKH, VX OIEHKA, MyTH MPeIOTBpaIle-
HUS UM CHUOKCHU ST,

v/ npolieypa HayYHO 0OOCHOBAHHOI'O MPUHSATHS PElLleHUi B
00JIaCTH UHBECTULINN;

v/ HaKOTUIEHHE OTbITA, CBSI3aHHOTO C MHBECTUIIMSIMU;

v/ BbIpaOOTKa U OmpeJiesieHne peKOMEeHIAlMi 1JIs1 yIpaBiie-
HMS UTHBECTULIMOHHBIMU MPOLIECCAMMU.

B xoze peanuzanyy KOHKPETHBIX MPAKTUYECKUX UCCIIeI0Ba-
HUI1 9T 3aJa4l KOPPEKTUPYIOTCS U JOMOJIHSIOTCS.

3. Hayka 00 MHBECTHILIMSIX OMMUPAETCSl HA onpedeneHHbvle Me-
moobwl:

v/ 00IIIeHayYHOTO MO3HAHUS;

v/ crienabHbIe.

Memoowt obuseHayuHo20 NO3HAHUS BKITIOYAIOT:

v/ OICaHUE;

v/ UHAYKIIMIO;

v/ JIeyKIHIO;

v (PyHKIMOHAJILHBIN aHAIN3;

v/ CUCTeMHBII aHaJIN3;

v/ abcTparupoBaHue.

Cneyuanviivie Memoobl TIPUMEHSIIOTCSI U Pa3padaThIBAIOTCS
VHJIMBU/IyalbHO B paMKax JaHHOW Hayku. K HUM OTHOcsTCA:
0 MaTemMaTU4YeCKUI aHAJIU3, TPOrHO3UPOBAHUE;

v/ IpOrpaMMUPOBAHUE;

v/ M3ydeHre TeKCTOBOM MH(OPMAITH, PEJCTABICHHON B 3a-



KOHaX, pad0Tax U3BECTHBIX SIKOHOMUCTOB U T. JI.

Ha coBpeMeHHOM 3Tane pa3sBUTHS YEJIOBEUECKOro OOIIeCTBa
IIMPOKO MCTIONB3YIOTCS KOMIIBIOTEPHBIE CPEJICTBA PaOOTHI C MH-
opmarmeii. OHM TIO3BOJIAIOT MPOBOAUTH COOP aKTyaJTbHOU U
o0BbeKTMBHOM MH(pOpMaIuu, Bectd 3 (GeKTUBHBI 0OMEH 1 ee
pacnpoCTpaHEeHUe, a TAKKE aHAJTM3UPOBATh €e€.



3. IuBecTHIINN: DKOHOMHYECKAs
CYIIHOCTb U BH/IbI

; IHBeCTHIINHU — ICHE)KHBIE CPEJICTBA, IICHHBIE OyMaru, HHOE
UMYIIECTBO, B TOM YKCJIe UMYIIIECTBEHHBIC TTpaBa, UHbIE TIPaBa,
UMeIoIIMe TeHEKHYIO OIIEHKY, BKJIA/IbIBaeMble B OOBEKThI TIPE/-
MPUHUMATEJILCKON U (MJIM) MHOM JeSITeIbHOCTH B 1IEJISIX TOTyYe-
HUS IPUOLLTH U (M) TIOCTVKEHU ST MHOTO TIOJIe3HOTO 3hpexTa.

1. VlHBecTUIIMY 3aHUMAIOT BaXXHOE MECTO B SKOHOMUKE, I0-
CKOJIbKY HEOOXOOUMBI ISl € CTaOMIbHOTO pa3BUTHUS U YCTOM-
ynBoro pocra. CTpyKTypa M CTENeHb AaKTUBHOCTU WHBECTUILIM-
OHHOTO IPOLIECca ONPEEISTIOT SKOHOMUUECKUI MOTEHIIMAI KOH-
KPETHOTO TOCYyAapCTBa, OKA3bIBAIOT BIMSHUE HA YPOBEHb JKU3-
HU HacesieHus. Ha ypoBHe HallMOHAJIbHON SKOHOMUKH UHBECTH-
UM HeOOXOAUMBI JIsl 0O0ecTieueH s pACIIMPEHHOTO BOCIIPOU3-
BOJICTBA M PeaTM3aIMU PA3JINIHBIX CTPYKTYPHBIX MPeoOpa3oBa-
HUU.

OCHOBHOV 5KOHOMUYECKHI1 CTUMYJI THBECTUPOBAHUS — IIOJTY-
YeHUe J10XoJa OT BJIOKeHUs (pruHaHCOBBIX cpeAcTB. K uHBecTu-
IIUSIM OTHOCSITCSI TOJTBKO BJIOXKEHHMSI C TIEJIBIO TIOJTyYeHUsI TTPUObI-
JI, yBEJIMYEHUST 00beMa W3HAYATIbHOTO KaluTaIa.

2. luBecTH1IMM MOTYT OBITh KJIACCU(PUITUPOBAHBI TIO PA3JINy-
HBIM IIPU3HAKAM.

B 3asucumocmu om xapaxmepa yuacmusi 8 UHEECMUPOBAHUU



BBIJICJISIIOT MHBECTUITUN:

gnpsiMble — BJIOXKEHUs (PMHAHCOBBIX PECYpCOB MHBECTOPOM
HETOCPEICTBEHHO B OOBEKTHl MHBeCTHpOBaHMsA. Yare Bcero
OCYIIECTBIISIIOTCS ONBITHBIM MHBECTOPOM, PACIIONATAIOIIMM IO~
HOW MH(OPMAIIMEN O COCTOSTHUN 00bEeKTa MHBECTHIIN;

#KOCBEHHbIE — WHBECTHUIINU, OCYIIECTBIISIEMble Yepe3 WHBE-
CTUILIMOHHBIX WM (DUHAHCOBBIX MOCPEeAHUKOB. OHU UCTIONB3Y-
I0TCS1 UTHBECTOPaMHU, HE UMEIOITUMHU JIOCTATOYHOTO OIbITA U KBa-
mUKayy 1Uist Toro. MoryT peajin3oBbIBaThCS MOCPEICTBOM
pUOOpPETEeHUs IECHHBIX OyMar, BBIITYCKAeMbIX PA3JTMIHBIMU WH-
BECTUIIMOHHBIMU WJIM APYTUMHU (PUHAHCOBBIMH MOCPETHUKAMU,
KOTOpblE W OCYHIECTBIISIOT WMHBecTUIMU. [locpenHuku 3atem
pacnpesieNisiioT JOXO CPEAN CBOMX KJIMEHTOB.

B 3asucumocmu om nepuooa uHeecmupoeaHusi ’HBECTULIMN
OBbIBAIOT:

gKpaTKOCPOYHBIMU — MHBECTUIIUH HA TIEPUO]], HE TIPEBBIIIIAI0-
LIUH roja;

@MONTOCPOYHBIMY — MHBECTUITUH HA TIepro]] Oojiee roja.

B 3asucumocmu om ¢popmvt coocmeenHocmu BbIIESIOT UH-
BECTHUIIUU:

#9acTHbIE — MHBECTHUIINH, OCYIIIECTBIISIEMbIE HETOCYIAPCTBEH-
HBIMU OPraHU3aIUsMU WIN TPaXJaHAMU;

grocyapCcTBeHHbIE — HTHBECTHIINH, OCYIIECTRIIsIEMbIC OpraHa-
MU TOCYIApPCTBEHHOW BJIACTH, MECTHOTO CaMOYIIPaBJIEHUs WU
rOCY/IapCTBEHHBIMU TIPEATIPUSITUSIMHU, C IPUBJICUEHUEM CPEICTB
OIOIKETOB Pa3IMYHBIX YPOBHEH, BHEOIOKETHHIX (POH/IOB;



gMHOCTpaHHbIE — UHBECTUIINHU, OCYIIECTBIIsSIEMble MHOCTPaH-
HBIMHU TOCYJapCTBaMH, I0PUIUYECKUMH JIMIIAMU WM TPaxaHa-
MU;

gcoBMeCTHbIE — WHBECTHUIIMU, OCYIIECTBJIsSIEMble IOpHIYe-
CKUMU U (PU3UYECKUMHU JIUIIAMU Pa3IMUHBIX TOCYIapPCTB.

3. Ocoboe MecTo B 3KOHOMUKe Poccuu 3aHUMAIoT urocmpari-
Hble UHeéecmuyuu, TOI KOTOPHIMU TMOHMMAIOT BJIOXEHUE WHO-
CTPaHHOT'O KanuTajaa B OObEKT MpeJIpUHUMATEbCKON JIesITeNb-
HocTH Ha Tepputoprn Poccuiickoit deneparyv B BUae 0ObEKTOB
IPakJIaHCKUX IpaB, MPUHALJIEKAIUX UHOCTPAHHOMY MHBECTO-
py (ecim Takue 0OBEKTHI IPakIAHCKUX TPaB HE U3BSTH U3 000-
pOTa Wiu He orpaHuveHsl B odopote Poccuiickoit ®eneparu B
COOTBETCTBUM C (peJiepaibHbIMU 32aKOHAMU), B TOM YMCJIE JEHET,
HeHHbIX Oymar (B MHOCTPaHHOH BamioTe M Bamote Poccuiickoit
denepanyun), THOr0O UMYIIECTBA, UMYILECTBEHHBIX MpaB, UMe-
IOLIUX JIEHE)KHYIO OLIEHKY MCKJIIOUMTENIbHBIX IIPAB Ha Pe3YJbTa-
Thl MHTEJUIEKTYJIBHOU NEeSTeIbHOCTU (MHTEIJIEKTyalbHasl COO-
CTBEHHOCTb), & TAKXKE YCIIyTM UH(POpMAIUH.

WHocTpaHHble MHBECTUIIMM TIOAPA3JCSIIOTCS Ha TpsSMbIE,
NopTgENbHBIE U ITPOYHE.

[Ipsimble — 3TO Te UHBECTULIMU, KOTOPBIE C/IETaHbl IOpUANYE-
CKUMM W (PU3UYECKMMHU JIMLAMHM, MOJHOCTBIO BJIAJICIONIMMU
MpEeANpPUATUEM WM KOHTPOIUpYIoMMU He meHee 10 % akuui
WIM aKIIMOHEPHOT'0 KanuTajia OpraHu3alyu.

Ilopmgpenvhvle uneecmuyuy — MOKYIKA aKIUi, BEKcelend U
APYTUX JONTOBHIX IIeHHbIX Oymar. OHu coctapisior Meree 10 %



B 0OITIeM aKIIMOHEPHOM KaIliTaJie OpraHu3aIim.

MuBectuimy, He NoAnagaonye o onpeaesieHue NpsmMbiX U
MOPT(ENIbHBIX, OTHOCATCS K npouum. DTO TOProBbIE U MPOUUE
KpeAuThl, DAHKOBCKUE BKJIA/IbI U T. [I.



4. CymiHOCTbh HHBECTHUIIMOHHOTO
npouecca. HegocraTtku coBpeMeHHbIX
WHBECTUIMOHHBIX MPOIECCOB
B HAIIUOHAJILHON YKOHOMHKE

; HBeCTHIMOHHBIN NPOLEeCC — YHUKAJIbHBIN 1J1s1 OIpe/ie-
JICHHOW WHBECTUIIMOHHOW CPebl MpOoliecC MPUOOIIEHUSI NHBE-
cTopa K OObEKTy WHBECTHUIIWIA, OCYIIECTBIISIEMBIN IS TTOyde-
HUS JI0XO/Ia Yepe3 MHBECTUPOBAHUE.

1. IHBeCTUIIMOHHBIN TTPOLIECC KaK CUCTEMA BKJIIOYAET:

gMHBECTOpa Kak CyObeKTa;

#00BEKT MHBECTHULINI;

¥B3aMMOJICHICTBHE MEXKY OOBEKTOM U CYyOBEKTOM — MHBECTH-
pOBaHKEe B MHTEpECax MOJyUeHUs] MHBECTULIMOHHOTO JJOXO/a;

@MHBECTUIIMOHHYIO Cpelly — Cpely, B KOTOPOW MPOUCXOAUT
B3aUMOJIEHICTBIE OOBEKTA U CyObEKTa.

MHBECTUIIMOHHBIN MPOIECC HE CYIIECTBYET CAMOCTOSITENILHO,
a TIOCTOSTHHO BKJIIOYEH B OIpejiesieHHOe pocTpaHcTBO. OH pac-
CMaTpUBAETCs1 BO B3AUMOCBSI3U C IPYTMMU CUCTEMaMHU.

Kaxnapiii cyObeKT OpPHUEHTHPOBAH HAa Pa3BHUTHE, IS YEro
HEOOXOIMMBI BOCIIOJTHEHHE KOHKPETHBIX PECYPCOB, M3MEHEHUE
cBorcTB. OpHeHTaIMs B peau3allii JAHHOW TIOTPeOHOCTH HC-
KJTIOYMTENTLHO Ha COOCTBEHHBIE CUJTI HEM30EKHO BeZIeT K Pe3KO-



My 3aMeJJIEHHIO POCTa 3a CYET OTBJICUEHHSI OCHOBHBIX PECYPCOB
OOBeKTa.

B ycnoBusix crienuaivzaiyy HeIoCTaTOUHOCTh COOCTBEHHBIX
PECypCoB 3acTaBlisieT CYObEKT UCKaTh OOBEKT, OCHOBHbBIE XapaK-
TEPUCTUKU KOTOPOTO IMO3BOJISIOT BOCIOMHUTH CYIIECTBYIOIIANA
pecypcHbiii geunut. [IoTpeGHOCTh B MHBECTHIIMSX BO3HUKAET
B CHUTYalllH, KOIJIa TIOTEHIMA HAlJIEHHOTO OOBbEKTa HE B TOJ-
HOU Mepe YJIOBJIETBOPsieT TpeOyeMbIM KPUTEPHUSIM U TIOSIBIISETCS
HEOOXOMMOCTh BHEIITHETO YYaCTHUsl JIJIsi CTUMYJIUPOBAHUS Pa3-
BUTHSL.

B03MOXHOCTB OCYIIIECTB/IEHUsI UHBECTUIIMOHHOTO Mpoliecca
(opmupyetcs B cuTyarum, Korjaa cyObeKT o0naaeT pecypcamu
WJIY CBOMCTBAMM, JOCTATOUHBIMH JIJIsI TOTO, YTOOBI OKa3aTh HEOO-
XOIVIMOE BO3JICUCTBUE Ha TpeOyemble CBONCTBA OOBEKTa WHBE-
CTUIIMOHHOTO Tpoliecca.

B mporiecce ocyinecTBieHus BJIOKEHUsS] UHBECTOP YCTaHaB-
JIMBaeT B3aUMOJIENICTBIE C KOHKPETHBIM OOBEKTOM, B pe3yJIbTa-
Te Yero CTAHOBUTCS €ro yYacTHUKOM. DTO OObeJHEHNEe U3Ha-
YaJIbHO B pe3y/bTaTe BO3JCHCTBUs MHBECTOpPA BEIET K TPaHC-
(bopmanu onpesieNieHHbIX XapaKTEPUCTUK OOBEKTa MHBECTH-
1ui. B nanbHenem noaseprimecs M3MEHEHUIO XapaKTepUCTU-
KU B (DOpME MHBECTULIMOHHOTO JI0XO/1a OKA3bIBAIOT BO3/IEHCTBUE
Ha MTHBECTOPA, U3MEHSIIOIIee ero XapaKTePUCTUKU U BOCIIOHSIIO-
1iee CyniecTByoIui aeuimr. IToroMm MHBECTUITMOHHOTO MPO-
1iecca SIBJISIIOTCS CYIIIHOCTHBIE U3MEHEHUsI CYyObeKTa U OOBEKTa.
WHBECTUIIMOHHBIN TIPOIIECC CTUMYIUPYET TPAHC(OPMALIUIO OC-



HOBHBIX XapaKTEPUCTHK CyObeKTa M 0ObeKTa.

MHOXeCTBEHHbIE MHBECTHUILIMOHHBIE MPOLIECCH HAIPABJIECHBI
Ha MMOCTENIeHHbII OXBAT BCEX CYOBEKTOB U OOBEKTOB U YHU(UKA-
110 Habopa UX CBOKMCTB U CTerneHu posiieHust. [Ipenenom Bbl-
PAaBHUBAHUSI SIBJISIETCS HE YCPETHEHUE, 2 MAKCUMU3AIIUsL. DTUM
VHBECTULIMOHHBIE MPOLIECCHI CTUMYJIMPYIOT TOMOT€HU3ALIMIO Xa-
PAKTEPUCTUKU COOTBETCTBYIOLLEN CPEPBI.

2. IlpakTrKa yKa3blBaeT Ha psll Hedocmamkoe cogpemen-2 111
HbIX UHBECIULUOHHBIX NPOUECCO8 8 HAUUOHANLHOU IKOHOMUKE:!

@1X HECOOTBETCTBHE POCTY M PA3BUTHIO HAIIMIOHAIBLHOW KO-
HOMUKU;

#He10CTaTOYHOCTh UICTOYHMKOB FOCYAAPCTBEHHOTO U YaCTHO-
T'O UHBECTUPOBAHHS;

gHea(p(PEeKTUBHOCT OCHOBHBIX MHBECTHIIMOHHBIX HHCTHUTY-
TOB;

gHenoCcTaTOUHYI0 MPOPaOOTAHHOCTh 3aKOHOJATENILCTBA, PEry-
JIMPYIOIIETO MHBECTUITMOHHBIE TTPOIIECCHI;

@HETOCTAaTOUHYI0 aKTUBHOCTh MHBECTUIIMOHHBIX ITPOIIECCOB B
HAYKOEMKHUX U MHTEJJIEKTYaIbHO €eMKHUX OTPACISIX 9KOHOMUKU;

gHenocTaTouHyl0 3(P(EKTUBHOCTh TOCYAAPCTBEHHON WHBE-
CTULIMOHHOMU TTOJIUTUKM.

VHBECTUIIMOHHBIE MPOLIECCHl TO3BOJISIOT COPMUPOBATh U
NOJEP/KUBATh UCKYCCTBEHHYIO LIETTHYIO PEAKLIMIO CYILIECTBOBA-
HUSl M Pa3BUTHS CBSI3aHHBIX cep, BBICTYMAas KaTaau3aTopoM
pa3BuTUsI OOIIecTBa. VIHBECTHIIMOHHBIN TPOLIECC CIYKHUT OT-
NIPABHOM TOYKOW OOIIECTBEHHOTO PAa3BUTHS.



5. YuacTaukn
HHBECTUIUOHHOIO IpoIiecca

1. Ocnosrvimu yuacmuuxamu uneecmuyuonnozo npo Il yecca
SIBJISTIOTCSI:

ZMHBECTOPBI — IOPUINYECKUE U (PU3UYECKUE JIUIIA, OCYILECTB-
JISIOIIME BIIOKEHUE [IEHEKHBIX U JIPYTUX CPEICTB B MHBECTU-
LIMOHHBIE OpPraHbl, YIOJIHOMOYEHHBIEC YIIPABJIATh MyHULIUIIAIb-
HbIM MMYIIECTBOM; MPEANPUATHS U IPYrUe IOPUAUYECKUE JIU-
113, B TOM YMCJIe THOCTPaHHbIE IOPUINYECKUE JIULIA, TOCYIapCTBA
Y MEXIyHapOJHble OpPraHM3alliu; IPpaxIaHe, B TOM YHUCIIE UHO-
CTPaHHBIE I'PaX/IaHE;

g3aKa3yrKu — JOObIe (pU3MYECKUEe W IOPUIUYECKUe JIMIIA,
YIOJIHOMOYEHHBIE HTHBECTOPOM OCYILECTBIISATh pEAIN3ALINI0 UH-
BECTULIMOHHOTO MPOEKTA;

grmonp30BaTes 0OBEKTOB WHBECTUIIMIOHHOM JICATEIBHOCTH —
WHBECTOPBI WU APYTUe I0pUanYecKue U (pU3NIeCcKue JIUIIA, To-
CYIapCTBEHHBIE U MYHUILIUIIAIbHBIE OPraHbl, THOCTPaHHBIE TOCY-
JapcTBa U MEXyHapOIHbIE OPraHU3al|K, 1711 KOTOPbIX CO3/1a-
eTcss 00bEKT UHBECTUIIMOHHOM JICATEIbHOCTH;

@IOCTaBIIUKHY, CTPaXOBble, OAHKOBCKUE W APYTUe MOCPEIHNU-
YecKHe OpraHu3alluy, MHBECTUIIMOHHbIE OUPKU U JIP.

2. Y4acTHUKaMM MHBECTUIIMOHHOTO Ipoiiecca (popMysu py-
I0TCS pa3JIMYHbIE LEJIN.



Pacnpocmpanennvie popmanvhvie yeau yuacmuukos uHee-
CIMUUUOHHO20 NPOUecca:

v/ pOCT NpUObLIH;

v/ yBeJIMYeHHe MacITaboB MTPOU3BOACTBA;

v/ yBeJIMUYeHUe BJIACTU U MIPECTHKA B OOIIECTBE;

v/ pellieHre Ppa3uYHBbIX COIUAIBHO-IKOJIOTUIECKUX TIPO-
oneMm;

v/ coXpaHeHHe WM yBeJIMYeHne padounx MecT.

Y4acTHUKY MHBECTUIIMIOHHOTO MPOIIECCa MOTYT Y4aCTBOBATh
B HEM CO CTOPOHBI KaK CIIPOCa, TaK W MPEIIOKEHHSI.

3. OcHosubimu cmpamezusimy ToBeAeHUs ydacTHUKOB 3 111
MHBECTHLIMOHHOTO TpOIiecca SIBIISIOTCS:

¥paBeHCTBO B IOCTMKEHUU MHTEPECOB yYaCTHUKOB. Poct a¢-
(beKTUBHOCTH AEATETIFHOCTH U CTPATErM MHBECTOPA MPOUCXO-
JWT TIPOTIOPIIMOHATIBHO YBETUYeHUIO 3 (PEKTUBHOCTH JIesTEb-
HOCTH W CTpaTeruu mnoib3oBaresss nHBecTuimid. [lon Bosmeii-
CTBMEM KOHKYPEHIIMY YYACTHUKU HEM30EKHO CTPEMSITCS MOIy-
YUTh OTHOCUTEJIBHOE MTPEBOCXOACTBO. ClieloBaHNE ITOU CTpaTe-
T'MU BO3MOJKHO TIPY peryJMpymoiiei (hbyHKIIUHA TOCyJapcTBa To-
CPEICTBOM PA3IMYHBIX HOPMATHUBHO-TIPABOBBIX AKTOB;

garpeccusi MHBECTOpa — BBITOa MHBECTOpA JOCTUIAeTCs 3a
cuer ymepOa MHTepecam IMoIb30BaTessl HHBECTUIINN;

garpeccusi MoIb30BaTesIsl HHBECTUIIMI — BBITOIA MOJTb30BATe-
JIs1 JOCTHTaeTcsi 3a CYeT yniepoa MHTepecaM UHBECTOpA.



6. IlnBecTHIUHU, OCYIIECTBJIsIEMbIe
B (popMe KanMTAJbHbIX BJOKEHHUI:
NMOHATHE U KJaccupukanus

1. Jo 1991 r. noHATHE «KarUTaIbHbIC BIOKEHUS» ObLIO CH-
HOHUMUYHO TOHATUIO «MHBECTULIMA» U TPAKTOBAIOCH KaK CO-
BOKYITHOCTbh 3aTpaT Ha BOCIHPOM3BOACTBO OCHOBHBIX (POHIOB,
BKJIIOYAsl 3aTparbl Ha UX peMOHT. [Ipy 3TOM KanuTaabHBIE BJIO-
KEHUSI PACCMaTPUBAIMCH B IBYX aCMEKTaX: Kak SKOHOMUYECKAS
KaTeropus M Kak Mpolecc, CBA3aHHbBIN C TBUKEHUEM JIEHEKHbIX
pecypcoB. Kak skoHOMuYeckasi KaTeropusi KaluTalbHblE BJIO-
KEHHS TIPEICTABIISIOT COOOM CHCTeMY JIEHEeKHBIX OTHOIICHUMH,
CBSI3aHHBIX C JBUKEHUEM CTOMMOCTH, aBAHCUPOBAHHOM B J0JITO-
CPOYHOM TOPsIJIKE B OCHOBHBIE (DOH/IbI, OT MOMEHTA BbIJIEICHU ST
JEHEKHBIX CPEACTB IO MOMEHTA UX BO3MEILICHHS.

Ho unBectuimm — 6osee MMPOKOe TIOHSATHE, YeM KaluTalb-
HbIE BJIOKEHMSI, OHO BKJIIOYAET KPOME BJIOKEHUHN B BOCIIPOMU3-
BOJICTBO OCHOBHBIX (DOHJIOB BJIOKEHHSI B OOOPOTHBIE AKTHBHI,
paznuuHble (PUHAHCOBbIE AKTUBbI, B OT/IE/IbHBIE BUIbl HEMATEPU-
aJIbHBIX AKTUBOB. [Ipy 3TOM KanuTasbHbIe BJIOKEHUS MOTYT pac-
CMaTpPUBAThLCS JIMIIb KaK OfIHA U3 (DOPM MHBECTUIIUH.

i KannrajbHbIe BJI0KEHNSI — MHBECTULIMA B OCHOBHOM Ka-
nuTal (OCHOBHBIE CPEACTBA), B TOM YMCJIE 3aTpaThl HA HOBOE
CTPOMUTENILCTBO, PEKOHCTPYKIIMIO Y TEXHUYECKOE MEPEBOOPYKE-



HUE JCWCTBYIONTUX MPEANPUATUI, TPHOOPETEHNE MaIlI|H, 000-
PYIOBaHUsl, UHCTPYMEHTA, WHBEHTapsi, MPOEKTHOU3BICKATEIb-
CKue paboThI M Ipyrye 3aTpaThl.

2. aBectuiu B hopMe KaruTaIbHbIX BIOKEHUN no Hanpae-
JeHHocmy ObIBAIOT CIIEAYIONIUX BUOB:

@HavaJIbHBIC — MHBECTUIIMY B CO3/IaHNE OPraHU3allny;

#9KCTEHCHBHBIC — MHBECTUIIMH B PACIIMPEHUE TPON3BO/ICTRA;

gpenHBECTUIINY — UHBECTUIIMY BHICBOOOAMBIIMXCS (PMHAHCO-
BBIX PECYpPCOB B HOBBIE CPEJICTBA IPOU3BOJICTBA;

gOpyTTO-MHBECTUIIUM — COBMEIICHUE HAYaJIbHBIX WHBECTU-
1MW U PEUHBECTULINM;

gHarpaBJIeHHbIE HA CHUKEHHME PUCKa MO MPUOOPETEHUIO Chl-
Pbsl, KOMIUIEKTYIOIIUX W3/IE/NI, HA yAep:KaHue YPOBHS 1ieH, Ha
3alIUTY OT KOHKYPEHTOB U T. [1.;

#00yCIIOBJICHHBIE TIOMCKOM HOBBIX TEXHOJIOTHIA U pa3pabOTOK
C LEJIbIO TIO/IJIeP:KaHM s BBICOKOTO HAyYHO-TEXHUUECKOTO YPOBHS
MTPOU3BOIMMON MPOIYKIIUH;

@HanpaBJIeHHbIC HA yJTydIlIeHUue YCIOBUI Tpy/ia MEPCOHANA;

@HanpaBJIieHHbIC Ha YJOBJIETBOPEHUE TOCYIApPCTBEHHBIX Tpe-
OOBaHMII B 4YaCTU 3SKOJIOTMYECKUX CTaHIAPTOB, OE30MaCHOCTU
MPOIYKIIUM, UHBIX YCJIOBUH JIEATETBHOCTH, KOTOPblE HE MOTYT
OBITH OOECTIeUeHbI TOJIBKO 32 CYET COBEPIICHCTBOBAHUSI MEHE]IXK-
MEHTA;

gHarpaBJIeHHbIE Ha MOJJIepKaHUe IPECTUka PEATPUATHS.

B 3asucumocmu om ob6veKma uH8eCmMupOo8anus UHEeCULUL
B (popMe KanuTaIbHBIX BJIOKEHUM JIEIATC:



#Ha MHBECTUINH B (pU3NIECKHE aKTUBbI. PU3NYECKUE AKTHUBBI
— 3TO MPOU3BOJICTBEHHBIE 3[JAHN ST U COOPYKEHHUSI, 4 TAKKE JIIOObIE
BUJIbI MAIIIUH U 0OOOPYIOBaHMS CO CPOKOM CITyXkObI O0Jiee Tojia;

EMHBECTUIINY B IeHEKHbIE aKTUBbI. K eHeKHbIM akTHBaM OT-
HOCATCSI TIPaBa Ha MOJTYYEHUE JIEHEKHBIX CYMM OT Jpyrux pu-
3MYECKUX U IOPUIUYECKUX JIUIL;

@MHBECTUIIMY B HEeMaTepuaJibHble akTHBHI. [0 HeMaTepuaib-
HBIMH aKTHBaMU TOHUMAIOTCSI IIEHHOCTH, TpUoOpeTaeMble Ipe/-
NpUATUEM B pe3yJbTare MPOBEISHUs POrpaMM MepeoOydeHus
WIY TIOBBIINIEHNUS] KBATM(PHUKAIIUY TIePCOHANA, Pa3pabOTKH TOP-
TOBBIX 3HAKOB, PHOOPETCHUS JIUTICH3UM U T. [I.



7. O0beKTbI M CYyO'beKThI
WHBECTUIHOHHOM JIeSTEeJIbHOCTH
B Poccuiickoii ®eaepanmn,
ocymecTBjsieMon B popme
KanuTaJbHbIX BJOKEHHH

[MousATHE, IPAaBOBOE TMOJIOXEHNE OOBEKTOB M CYOBEKTOB MH-
BECTUIIMOHHOM JIESITEJIbHOCTH, OCYIIECTBIISIEMON B (popme

KanuTaJ bHBIX BIOXeHUi, B Poccuiickoii deneparium 3akperi-
nensl B denepanbHoM 3akoHe oT 25 ¢eBpasa 1999 r. Ne 39-
P33 «O0 MHBECTULIMOHHOM AeAaTeIbHOCTA B Poccuiickonn ®ene-
paluy, OCyIECTBISAEMON B JOpME KAITUTAJIbHBIX BIIOKEHU».



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npenocraBieH OO0 «JIutPec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha JIutPec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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