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AHHOTaAIMA

Hacrosimiee ~ u3pmaHuMe — mipeAcTaBisieT  coOoM  ydeOHOe
rnocoduie, TOArOTOBJIEHHOE B COOTBETCTBUM ¢ [OCyIapCTBEHHBIM
00pa3oBaTeJIbHBIM CTaHAAPTOM IO JUCUUIUIMHE "[leHbru, Kpeiwr,
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IUTsI CTYJEHTOB BBICIIIMX 00pa30BaTe/IbHBIX YUPEKICHUN. 5-¢ U3/IaHue,
UCTIPaBJICHHOE.
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KpaTkui Kypc 1no JOrucTHuke.
YueOHOE mocooue

1. IlIpoucxo:kaeHne M SBOJIOIMA
nener. IIpeamnocbliku
MOSIBJIEHUS JIeHer, UX

3HAYEeHHe ¥ He00XO0JMMOCTh

i JeHbru — 310 NcToprUYecKast KaTeropusi, MpucyIas ToBap-
HOMY ITPOM3BO/CTBY.

Jlo nosiBieHMs JeHer UMeJl MEeCTO HaTypasibHblii oOMeH. Eine
NP TIEPBBIX aKTax OOMEHa B MPOIEeCCe 3apOKAEHUS] CTOMMOCT-
HBIX OTHOIIEHU BO3HUKJIAa MEHOBAasi CTOMMOCTb Kak (hopMa po-
sIBJIEHUSI CTOMMOCTH. Pa3BuTne oOMeHa MpOUCXOOWIO MyTeM
CMEHBI CJIeAYIONX (POPM CTOMMOCTH.

1. Ilpocmas, uau cayuaiinas, gpopma cmoumocmu. Bravane
0OMEeH HOCHJI CITyJaillHBIN XapaKTep: OIMH TOBAp BBIpaKall CBOIO
CTOMMOCTb B JIPyroM, IpOTUBOCTOsALIEM eMy ToBape. IIpoayk-
Thl IPOU3BOJUJINCh, KaK MPABUIIO, IS ce0s1 1 OOMEHHUBAIUCh OT
caydas K ciiy4aio. MeHoBasi CTOMMOCTb IIPH TAKOM OOMEHe pe3-
KO KoJyieOaslach BO BPEMEHHU U B TIPOCTpaHCTBe. ToBapsl, Momnas-



e Ha PHIHOK, U3MEPSUIM CBOI0 CTOMMOCTh Uepe3 MOCPEACTBO
Jpyroro ToBapa 1o cieaymoien popmyse:

ToBap A = Tosap b.

Opnako K. Mapkc nucait, 4ro sta (popMa He Tak IpocTa, Kak
KaKeTCsl Ha MepPBblid B3MJIsA[, MOCKOJIbKY YKe 3/1eChb UMEET MECTO
BbIpaXEHME JIBYyX CTOPOH CTOMMOCTU ToBapa. C OJHOM CTOPOHBI,
TOBap A, BbIpaxasi B 3TOM 0OMeHe CBOI0 CTOMMOCTb, OTHOCHUT €€
K TIOTPEeOUTENHHON CTOMMOCTH ToBapa b, T. e. HaxomuTcs B OT-
HOCUTEJIBHOU (POPME CTOMMOCTH. DTOT TOBAP UTPAET AaKTUBHYIO
pOJIb: Ha pPhIHKE OH UIIET cBoero antumnoga. C Apyrom CTOpOHHI,
ToBap b ciyxut marepuanom aJisi BeIpakeHUs CTOMMOCTH Tep-
BOI'0 TOBapa M HAXOAUTCS B SKBUBAJICHTHOM (POPME CTOMMOCTH.
JlaHHBII TOBap WUrpaeT MacCUBHYIO pPOJib, T. €. MACCUBHO OTpa-
’KaeT OOIIEeCTBEHHbIN TPy, 3aTpaueHHbIN Ha €ro MPOU3BOACTBO.
Takum oOpa3oM, ToBap b cTaHOBHUTCS BHEIIHUM TPOSIBJICHUEM
OOIIIECTBEHHOTO TPY/AA.

DKBUBAJIEHTHYIO (POPMY CTOMMOCTH OTJIMYAET PsiJi OCOOEHHO-
CTeu:

gnoTpeduTenbHas CTOUMOCTh ToBapa b (ToBapa-sKBHUBaJIeH-
Ta) CAYKUT (POPMOM MPOSIBJIEHUS CBOEN TPOTUBOMNOIOKHOCTH —
CTOMMOCTHU TOBapa (ToBapa A);

YKOHKpETHBIN TPy, 3aKJII0YEeHHbI B ToBape b (3kBUBaseH-
T€), CIIYKUT (pOPMOI1 TTPOSIBIEHU ST CBOEH MPOTUBOIIOJIOKHOCTH —
a0CTPaKTHOTO TPy/a, 3aKJTIOYEHHOTO B TOBape A;



#9acTHBIN TPy, 3aTpauyeHHBIN Ha MPOU3BOACTBO ToBapa b, Ha-
XOMT CBOE MPOSIBJIEHNE B OOIIECTBEHHOM TPYAE, 3aKII0UYEHHOM
B TOBape A, T. €. B CBOE€U ITPOTUBOIOJIOKHOCTH.

2. lloanas, uau pazeepuymas, ¢popma cmoumocmu TOSIBU-
JIach B CBSI3U C OOIIECTBEHHBIM pa3/ieJIeHUeM TPy/a, BblIeIeHU-
€M CKOTOBOJIYECKMX M 3eMulefiesibueckuX rieMeH. C pa3BUTHeM
TOBApPHOTO MPOM3BO/ICTBA B OOMEH BTSTHBAETCs BCe OOJbIIee KO-
JIMYECTBO TOBAPOB, KOTOPbIE MPHOOPETAIOT OoJiee WM MeHee pe-
T'YJISIPHBIA XapakTep, U Kak/I0My TOBApy MPOTUBOCTOUT MHOKe-
CTBO TOBApOB-3KBHBaJIEHTOB. POpMyJia MOJTHON CTOMMOCTH:

Toeap B
Tosap A =< Tosap B
Tosap I,

OpHako npu JaHHOU (hopMe B CBS3U C MHOKECTBOM SKBHBA-
JICHTOB CTOMMOCTb KaXJIOrO TOBapa He IMojyJaeT 3aKOHYEHHOTO
BBIPAKEHUS, UTO 3aTPyAHSET OOMEH, TaK KaK He BCeraa B OHOM
aKkTe oOMEeHa MOXKHO IMOMYYHUTh KeJaeMblil ToBap. Yarie Bcero
NoJTyJasiach 1esas Ierovka nocyieoBaTeIbHbIX OOMEHOB, 10 TO-
ro Kak rpruoOpeTaicst Hy)KHbII TOBap, 4TO OBILJIO HE COBCEM YI00-
HO.

3. Bceoowas popma cmoumocmu. JlanbHerIee pa3BUTHE TO-
BapHOTO MPOM3BOACTBA M OOMEHa MPHUBEIO K BBIIEICHUIO W3
TOBApHOTO MHpa OTJCJIBHBIX TOBAPOB, UI'PAIOIIUX HA MECTHBIX
PBIHKAX POJTb TJIABHBIX TIPEIMETOB OOMEHa (COJb, MeXa, CKOT H T.



11.). DTO OBUTU IVIaBHBIE TTPEIMETH OOMeHa, UMesT KOTOPbIe MOXK-
HO OBLJIO KYITUTh BCE OCTaJIbHBIC TOBAPHI.

OjiHaKO poJib BCEOOIIEro SKBUBAJICHTA HE 3aKpenmiach HU 3a
OJTHUM TOBapOM, U B pa3HOE BPeMsI €€ MONEPEMEHHO BBITIOTHSLIIN
paziuHbie ToBapsl. PopMysia Takoro ooMeHa:

Tosap b = Tosap B = ToBap A = Tosap I'.

4. Nenescnas gpopma cmoumocmu. Korjga ToBapHbIi 0OMEH
MIPUHSUT CUCTEMATUUYECKUI XapaKkTep, Y TOBAPOIPOU3BOAUTEEH
BO3HHUKJIA TOTPEOHOCTh B TOBape, MPUTOTHOM Ha POJIb BCEOO-
1iero skBuBasieHTa. [locteneHHO posb BCeoOIero CrouMOCTHO-
IO 9KBUBAJIEHTA 3aKPEIUISIETCS 32 OMPEJIEIEHHBIM TOBAPOM, KO-
TOPBII CTAHOBUTCS JIEHbraMM, a BceoOrmasi (hpopMa CTOMMOCTH
npeBpauaercs B AeHekHyl0. B 3T0 BpeMs Gosbliioe 3HaueHue
npruoOpeTaloT MeTasuibl. Posib eHer BHayase BHITIOTHSIIN CITUT-
KU pasHoii popMbl. Vcrnonb30BaHue UX 3aTPyAHSIIO U 3aMeJIsi-
JIO pacyeThl: UX MPUXOJWIOCH B3BEIINBATh, ONPEACIATh MPoOy,
JenuTh Ha yactu. CUTyarus yrpocTuiach ¢ nosigieHuem B XI1 B.
70 H. 9. YeKaHKU MOHeT. YUTo ke KacaeTcsi MeTasuia, TO posib Jie-
HeT BBITIOJIHSIA Meflb, OpoH3a, cepedpo. [locTeneHHo posib Bce-
00IIEero CTOMMOCTHOTO 9KBHBAJIEHTAa MOHOMOIM3UPYETCS 32 30-
JIOTOM WM cepeOdpoM B CHITy UX €CTECTBEHHBIX CBOMCTB (OJHO-
POIHOCTD, IEIMMOCTb, COXPAHSIEMOCTb, TOPTATUBHOCTD). OHA-
KO 9TO HE UCKJIIOUAET MOSIBJICHUs IPYTUX SKBUBaJIeHTOB. Harpu-
Mep, B AHTOJIe JI0 TIOC/IEJHEr0 BpeMeH! BCEOOIIMM SKBUBAJICH-



TOM BBICTYTAJI0 OaHOYHOE NMBO, B | epmanun nociie Bropoii mu-
POBOM BOVHBI — AaMEPUKAHCKHUE CUTAPETHI.

[NosiBNeHMe NeHer MO3BOIWIIO TPEOIONETh Y3KUE paMKH 00-
MEHA OTJAEJbHBIX MPOU3BOAUTENIEN TOBAPAMHU U CO3[aTh YCJIO-
BUSI /1151 BOBHUKHOBEHHUSI PbIHKA, B OMepalsax KOTOPOro MOryT
Yy4acTBOBATh MHOTHME BJIAJIENIbLBI PA3HBIX TOBAPOB. DTO B CBOIO
odepeb CIOCOOCTBOBAIO JAJbHEHUIIIEMY Pa3BUTHIO MTPOU3BOI-
CTBa U MOBBIILIEHUIO €ro 3(P(PEKTUBHOCTH.



2. CymHocTh U (pyHKIUN JeHer

1. UToOBI MOHATH CYLTHOCTDb JEHET, HEOOXOAUMO PaCCMOTPETh
IPOTUBOPEYHUs TOBapa U (pOPMyY UX pa3perieHUs.

glIpoTrBOpEUNe MEXIy MOTPEOUTETHHON CTOUMOCTBIO, YIO0-
BJIETBOPSIONIEN KOHKPETHbIE TOTPEOHOCTH YeIoBeKa, U CTOUMO-
CTBIO, KOTOpasi IpOosIBJIsIETCS TPpU 0OMeHe B hopMe MEHOBOII CTO-
umocTH. JI1060i1 ToBap, BREICTYIAIONIHIA B POJIA SKBUBAJIEHTA (Ha-
IIPUMEp TOIOP), UMEET CIIEAYIOLINE CBOUCTBA!

— MOJIE3HOCTh TONOPA KaK TONOPA, T. €. CHOCOOHOCTb PyOUTh
JpoBa;

— MOJIE3HOCTh TOMOPA KAK 9KBUBAJIEHTA, T. €. CIIOCOOHOCTD TO-
1Opa BBIPa3UTh CTOMMOCTb APYIOro ToBapa (Harpumep OBLIbI).

V ToBapHBIX A€HET (MeX, CKOT, COJIb) 3TH JBE I10JIE3HOCTH PaB-
HOMNPAaBHBI M BCTYIAIOT B POTUBOpeUne Apyr ¢ apyrom. [Ipotu-
BOpeure 3aKJI0YaeTcsi B TOM, YTO MPU UCHOJIB30BAaHUM TOBapa
KaK CTOMMOCTH TIPHUXOJUTCS OTKA3BIBATHCS OT €ro MoTpedIeH s,
a MY UCTIOJb30BAHUM TOBapa KaK MOTPEeOUTETHHON CTOMMOCTU
€ro HeBO3MOKHO OOMEHSITb.

glIpoTrBOpeure MexIy KOHKPETHBIM U aOCTPAaKTHBIM TpY-
JOM, 3aTpayeHHBIM Ha €ro Mmpom3BoiacTBO. Kak morpedutesn-
Hasi CTOMMOCTb TOBap BOIUIOIIAET B ceOe KOHKPETHBIN TPy, Ka-
YEeCTBEHHO Pa3HOPOAHBI U KOJIMYECTBEHHO HECOM3MEPHUMBII.
CronmMocTb ke co3faercsi aOCTPAKTHBIM TPYAOM, KAueCTBEHHO
OIHOPOIHBIM Y KOJIMYECTBEHHO COU3MEPHMBIM.



glIpoTuBOpeUne Mesk 1y YaCTHBIM U OOIIIECTBEHHBIM XapaKTe-
pom Tpyna. B pesynbrare yrimyOneHus pasziesieHus Tpyaa pa3Bu-
BaeTcsl BceoOIast 3aBUCMMOCTb OT/IEJIbHBIX YACTHBIX TOBAPOMPO-
uzBoauteneil. [Ipon3BoacTBO TOBapOB MpHOOpETaeT OOIECTBEH-
HBIN XapakTep, KOTOPBIH MPOSIBIISIETCST TOJIBKO IMPU OOMEHE.

2. ®opmon pa3pelieHus MPOTUBOPEYUH TOBApa SBUJIOCH BbI-
JeJieHue 0coO0ro ToBapa, Urparollero poib BCEOOUIero SKBUBaA-
JieHTa — Oeree. [loTpeOuTeIbHASI CTOUMOCTh, KOHKPETHBIM, YacT-
HBII TPY[, 3aTpaueHHbII Ha TOBAP-IKBUBAJIEHT, CITy:KaT (popmoi
NIPOSIBJICHUST X TPOTHBOIOJIOKHOCTH — CTOMMOCTH, a0CTPaKT-
HOro, OOLIECTBEHHOTO TPY/a, BOILJIOIIEHHBIX B TOBAPE, HAXO/ -
1IeMcsl B OTHOCUTEJIbHOU (popme cTommocT. Tem cambIM TO-
Bap-9KBUBAJICHT, T. €. JIEHbI'M, CTAHOBUTCS HEMOCPEICTBEHHBIM
¥ BCEOOIIMM BOILIONIEHNEM CTOUMOCTH, aOCTPaKTHOTO U 00IIe-
CTBEHHOTO TpyZa W 00JaJaeT CriocOOHOCThIO OOMEHUBATHCS Ha
BCE JIpYI'€ TOBapBI.

CylHOCTh JIeHET MPOosIBIIsETCS B €MHCTBE BCeoOIel Hemo-
CpenCTBEHHOM OOMEHMBAEMOCTH, CAMOCTOSITETbHOMN (DOPMBI Me-
HOBOW CTOMMOCTH, BELITHON MepbI TPy/a.

3. lenbru o0CIyKMBAIOT MPOIIECC OOMEHa MOCPEICTBOM 3 BbI-
TIOJTHEHUSI PA3/IMUHBIX (PYHKUUII.

glleHbI Kak Mepa CTOMMOCTH — TIOCPEACTBOM JaHHOM (DYHK-
MM CTOMMOCTb TOBAapOB MOJy4YaeT KayeCTBEHHOE OHOPOIHOE
u3MepeHue. [IpupaBHIBaHNE TOBAPOB K OINpPENEIEHHOM CyMMe
JICHET J1aeT ¥ KOJIMYECTBEHHOE COM3MEPEHHUE BEJTMUMHBI CTOMMO-
¢ty ToBapoB. [J1s1 ocyIecTBIeHN I TaHHOU (PYHKIIMU HEOOXOIUM



Macitad 1eH. DT0 BECOBOE KOJIMUYECTBO MeTall1a, 3aKperuieH-
HOE 3a JEHEKHOW enuHuler. PyHKIMSA Mepbl CTOMMOCTH OCY-
HIECTBIISIETCA ceiuac yepe3 (PAKTUUECKUN PIHOYHBIN MaciTad
LIEH, KOTOPbIN BBICTYIIAET KaK €MHUIA COU3MEPEHUS 1IEH, ITPU-
YeM ClielyeT 3aMETUTb, YTO BBIMOJIHSIOT 3Ty (DYHKLIHMIO U/I€aTb-
HbI€ (MBICIIEHHO MPEJCTABJIsIEMbIE) JCHBIH.

glleHprn Kak cpenctBo oOparieHus. Ha3zHaueHue maHHOUN
(yHk1MM eHer — ObITh MOCPETHUKOM TTpu oOMeHe ToBapoB (T
— I - T): ocymecrsus npopaxy toBapos (T — 1), ToBapornpouns-
BOJMTEITh HA BHIPYUYCHHBIE JIEHBI'H TTOKYIIAeT HEOOXOAUMBIE EMY
toBapsl ([ — T). CpeactBom oOpaliieHust BHICTYAIOT TOJIBKO pe-
anbHble NeHbru. [locpeaHnueckas posnb qeHer MumMosieTHa. [Ipo-
JaBell PUIaeT 3HaUeHNe He TOMY, UMEIOT JIU IEHbI'M COOCTBEH-
HYIO CTOUMOCTB, @ TOMY, B KaKOW CTETIeHU OHU TOJIb3YIOTCS 00-
IIECTBEHHBIM TpU3HaHUEM. BcrencrBue 3T1oro BOZHUKAET BO3-
MOXHOCTh 3aMeHbI OJIarOPOJHBIX METAJUIOB YCIOBHBIMU 3HAKa-
MU — OyMaKHBIMU JIEHbIAMH.

glleHPIM KakK Cpe/CTBO HAKOIUICHMsI M OOpa30BaHUS COKPO-
BUIIL. DTy (PYHKIIUIO BHIMOJHSIOT JCHBIY, U3bSATHIE U3 OOpare-
Hus. Ecam ToBaponpou3BoauTesb Mocje NpoJaxy ToBapa JJIn-
TEeJIbHOE BpPeMs He MOKYIAEeT JPyrod ToBap, TO TEM CaMbIM OH
U3bIMAeT JICHIM U3 OOpaIleHNs], HAKaIUTMBaeT UX, oOpa3ys co-
kposuia. HakorsieHue aeHer B BUAE COKPOBMII ONpEAesisieT-
sl CTPEMJIEHUEM KaK10r0 TOBAPOIIPOU3BOJUTENSI UMETh U3BECT-
HBIW JEHEXHBIH pe3epB, UYTOOBI 3alUTUTL ceOsl OT KoleOaHui
PBIHOYHOU KOHBIOHKTYpHI. [IpH 3TOM (pyHKIHIO CpesicTBa 0Opa-



30BaHUs1 COKPOBUII MOTYT BBIIIOJHSTH TOJBKO MOJHOLIEHHbBIE U
peasibHBle IEHbIU: 30JI0TO WK cepeOpo B BHUJIE MOHET U CITUT-
koB. Kpome Toro, HakorjieHre COKPOBUII] OCYIIIECTBIISIETCS B BU-
Jie TIPEeIMETOB POCKOIIIM, U3TOTOBJIEHHBIX U3 30JI0Ta U cepedpa
(Te3zaBpanus 305o0ta). COKpOBHUIIA HAKATUIMBAOT KaK YacCTHBIE
JIMIIA, TaK ¥ TOCYAAPCTBO — B (pOpME HALIMOHAJIBHBIX 30JI0THIX 3a-
NIACOB, XPAHAIIMXCS B ICHTPAJILHOM OaHKe cTpaHbl. B ycioBusx
PBIHOYHOI SKOHOMHKH COKPOBHIIE Kak (hopMa HAKOIUIEHH s 00-
raTcTBa MMeeT BTOPOCTENIEHHOE 3HAYEHHUE, TOCKOJIbKY INIABHOE —
9TO0 000POT, YCKOPEHUE BMKEHHSI JICHET.

@]leHbIM Kak CpeJ/ICTBO TuiaTexa. ToBapbl HE00sA3aTeIHHO MPO-
JaBaTh U MOKYIAaTh TOJBKO 32 HAJIMYHBIE A€HbIU. Y MOKYMaTess
HE BCEr/ia UMEIOTCsl HAJTMYHBIE IEHbIH, IIPOJaBel] MHOI/IA 3aKJII0-
JaeT C/eJKU I0 Mpojaxe Oyaynmx ToBapoB. MHaue roBopsi, B
CHJTY Pa3HbIX MPUYMH BO3HUKAET HEOOXOAUMOCTD KYTIIH-TIPO/IA-
KU TOBapOB B KPEJUT, T. €. C OTCPOUKOM Tuiatexa. [Ipu npona-
e TOBApOB B KPEIUT CPEJCTBOM OOpAIlIeHUs CIyXaT He CaMU
JIeHbT'H, A BRIPAXXEHHBIE B HUX JIONTOBBIE 00s13aTenbeTBa. Mcmon-
HsIsl POJTb TIOTAIIIEHH S JIOJITOBOTO 0OSI3aTeNIbCTBA, JIEHBI'M PeasIv-
3yI0T (DYHKLIMIO TU1aTeka. ITa (PyHKIUS MOXKET OCYHIECTBIATHCS
HE TOJIBKO IPH OIUIaTe KYIUIEHHBIX B KPeIUT TOBapOB, HO U MpHU
TIoTallleHNH APYTUX 00s3aTeNILCTB: BHITUIATE 3apaOOTHOM TUIATHI,
BO3BpaTe JACHEXKHBIX CCYJ, yIIaTe HaJIOrOB.

gdynkims MupoBbIX AeHer. Co3/1aHre MUPOBOTO PhIHKA SIBU-
JIOCh TIPEATIOCHUIKOW TOSIBICHUS] W Pa3BUTUSA 3TOW (DYHKIIMH.
Ty (PYHKIMIO JEHbIW BHIMOJHSIOT B Tporiecce 00CTyKUBaHUS



SKOHOMUYECKHX CBsI3ell Mexay cTpaHamu. OOparasich Ha MH-
POBOM PBIHKE, JEHBI'M BBICTYIAIOT ITPU TOM:

— MEX/YHApOAHBIM IUIATEKHBIM CPEICTBOM — IMOTalllEHUEM
JIOJITOBBIX 00SI3aTENILCTB, BO3HUKAIOIIMX MEXKIY CTPAHAMU;

— MEXJyHapOIHBIM MOKYIATEIbHBIM CPEICTBOM — ITPU MOKYII-
K€ TOBApOB 3a IPAHULIEN 32 HAJIMYHBIC;

— BCEOOIIMM CpEJICTBOM IepeHeceHns OOraTcTBa U3 OIHOM
CTpaHsbl B IPYTYIO — MIPY YIUIaTe€ BOEHHBIX KOHTPUOYIIHIA, MPe1o-
CTaBJICHUU BHEIIIHUX 3alIMOB.

4. CHavana (pyHKUMIO MUPOBBIX ACHET BBINOJHSAIO 30JI0TO.
OpHako B COBPEMEHHBIX YCIOBHUSAX MPOM3OILIA yTpaTra 30J0-
TOM CBOET'0 MOHOIIOJIBHOT'O CTaTyCa MEKAyHAPOAHOIO PACYETHO-
IO Cpe/ICTBA — IEMOHETHU3A1M 30/10Ta. Bee 1mupe B kauecTBe MU-
POBBIX JEHET UCIIOJIb3YIOTCS KOHBEPTUPYEMBIE BATIOTHI (J0JI1A-
Pbl, €BPO), MEXIYHAPOJHBIE CUETHBIE IEHEKHBIE €IMHULIBL. 30-
JIOTO UCTIOJIB3YETCS B KPAHMX CIyvasix [J1sl OralleHusl CalibJ0
TIaTesKHOro OajtaHca.



3. PoJab JeHer B SKOHOMUKE
conuajbHoil chpepe. Ocod6eHHOCTH
NPOsIBJIEHUSI POJIH JeHeT NP
Pa3HbIX MOJeJIAX SKOHOMHUKH

1. Pe3ynbraThl IpUMEHEHUs] ¥ BO3/IEUCTBUS ICHET Ha Pa3/Iny-
HBIE CTOPOHBI JAESITEILHOCTU U Pa3BUTHS OOIIECTBAa XapaKTepH-
3YIOT UX POJIb, KOTOPAs MPOSIBIISAETCS:

v/ B y4acTHH JeHer B YCTAHOBJICHUU 1IEHBI TOBAPA;

v/ mipoliecce IeHeKHOro 000pOTa MPU BHITIOHEHUU (DYHKIIUU
cpencTBa oOpallieHus WM CPEeCTBA TUIATeka;

v/ XO3SIICTBEHHOM JIeATEIbHOCTH MPEATIPUSATHI;

v (DyHKIIMOHMPOBAHUM OPTaHOB TOCY/IAPCTBA;

v/ YCUJIEHUM 3aWHTEPECOBAHHOCTHU JIIOJEW B Pa3BUTUU U TIO-
BBIIIEHUY 3(P(PEKTUBHOCTH MPOU3BOICTBA;

v/ SKOHOMHOM HCTIOJIb30BAaHUH PECYPCOB;

v/ SKOHOMUYECKUX OTHOIIECHUSX C APYTMMH CTPAHAMHU.

2. B cBSI3U ¢ U1BMEHEHUEM YCJIOBUI POJIb IEHET MEHSIETCS IIPU
PasHBIX MOAEJISAX SKOHOMHUKHU.

IIpu aomunucmpamueHo-komarnoHol SKoHOMuUKe JEHBI'A NMe-
JIM HEMAJIOBA)KHOE 3HAUYEHUE: JaBaJIM BO3MOXHOCTb OIPEIEIIATh
COBOKYITHBIII 00bEM Pa3IMYHBIX U3AEPkKEK (MaTepualioB, 3apa-
OOTHOM TIATHl U T. J.) HA WU3TOTOBJICHUE MPOMYKIIMH, COCTaB-



JISAIOIMX ee ceOeCTOMMOCTb, a TAKKE CBOJUTh OOBbEMBI pa3/ind-
HBIX BUJIOB IMPOIYKIIMH ¥ TIOJTy4aTh 0OOOIIEHHBIE TIOKA3aTEIH €€
COBOKYITHOTO 00BbEMa; YCHIIMBAIM BO3MOXHOCTh yUeTa M KOH-
TPOJIsl BBITIOJTHEHUS PA3JIMUHbIX TUIAHOBBIX MOKa3artesiel U cro-
COOCTBOBAJIH OIPEIEIEHUI0 MEp TI0 YITyUIIEHUIO e TeIbHOCTH
NPENIPUAATUM.

OnHako npu aAIMUHUCTPATUBHO-KOMaHTHOM SKOHOMUKE POJTb
JeHer OblUla OrpaHUyYeHa: UM OTBOJMJIACH BCIIOMOTraTelibHasi poJib
IJIABHBIM 00pa30oM Kak MHCTPYMEHTY y4eTa U KOHTPOJISI CO CTO-
POHBI IEHTPAJIBHBIX U IPYTHX OPraHOB YIPABJICHUS XO3SIIICTBOM.
OObeM U acCOPTUMEHT MTPOU3BOIMMOM MPOIYKIIMU YCTAHABIIH-
BAJICS BBILIECTOSAIMMH OpraHaMH JJIs1 KQXA0T0O NpeapusaTHs B
(opme 1IAaHOB B HATYpalbHBIX M CTOMMOCTHBIX MOKA3aTelsiX.
[1pu TOM CTOMMOCTHBIE MOKA3aTeI UMEJH MOAYMHEHHOE 3HA-
YeHHe W PACCUMTHIBAINCH W3 IIeH, YCTAHOBJIEHHBIX EHTPAlb-
HbIMU OpraHamu. DTO TaKKe CHIXKaJIO poJib JIEHET, Tak Kak lie-
HbI OCTABJINCh HEM3MEHHBIMH TPU PA3JIMYHBIX COOTHOILIEHUSIX
CIIpOCa U MPEJIOKEHHUST TOBAPOB.

JlaHHOW MOJEJIM SKOHOMMKH MPUCYILA MTOAABJIEHHAs UH(IISA-
11s1, KOTOpasi CONPOBOK/IAETCSI CHUKEHUEM pOJIM JIeHer, TOo-
CKOJIBKY JIJIsSI MPUOOPETEHMSI TOBAPOB HE CTOJIb BaKHO OBLIO Ha-
JMY¥e JeHeT Y TIOKyMaTesis, CKOJIb BaKHa BOZMOKHOCTh UX TO-
JIy4eHHsI B COOTBETCTBUH C YCTAHOBJICHHBIMH HOPMAaMH.

3. IIpu nepexoyie K MOIEIHN PbIHOUHOU SKOHOMUKU POJTb IEHET
3HAYMTESIbHO MOBbIaeTcs. Tak, pacmmupsiercs cgepa npumeHe-
HYS ISHET MU MTPUBATU3AIAN MTPEATIPUATHI U UMYIIIECTBA, YCH-



JIMBAEeTCs POJIb JieHeT B OOOCHOBAHHOM OIEHKE UMYIIECTBA U T.
I

[Mepexom K peIHOYHOM SKOHOMUKE BKJIIOUACT CYIICCTBEHHbIC
u3MeHeHHs1 B (popMax COOCTBEHHOCTH Ha OPYAMS W MPEAMETHI
TpyZa, MPOU3BOJCTBE M peau3aliy NPOAYKIIMU, B pe3yJibTare
9Yero TOBapOIPOU3BOIUTEN MPUOOPETAIOT CaMOCTOSTEIFHOCTD
B YCTaHOBJICHUU 00beMa, aCCOPTHMMEHTA IPOU3BOIUMON U pea-
JIM30BAHHOU MPOAYKIIUU. YCUIUBAETCS POJIb JACHET, C TIOMOIIIBIO
KOTOPBIX MOKET OBITh JIaHA OIEHKA IJIaTeKeCIOCOOHOMY CITPO-
Cy, C y4yeroM KOToporo ¢opMupyercs o0beM U aCCOPTUMEHT
TIPOM3BOAMMOM U pean3yeMou MPOAYKIIUH.

[Tpu onpeneneHny pe3yIbTaToOB AESITEIBHOCTH B BUJIE TTPUObI-
JI TaKKe CYIIECTBEHHYIO POJIb UTPAIOT JICHBIH.

4. OcoOGeHHOCTH TPOSIBJICHUSI JIEHET TPU Pa3HbIX MOJENSX
9KOHOMMKHU COCTOSIT:

v/ B BO3JICHCTBUM HA YJIyUIlIeHHUe XO3SUCTBEHHOU JAesTeIbHO-
CTH;

v/ YCWJICHUM 3aUHTEPEeCOBAHHOCTU PA3IMYHBIX 3BEHBEB XO-
3SIICTBA B Pa3BUTHM TPOU3BOICTBA TPEXIE BCEro C IIO-
MOIIBI0 OOOCHOBAaHHOTO IIEHOOOPA30BaHMs, CTUMYJIUPYIOIIErO
pocT oObeMa MPOAYKIIUK U CHUKEHHE U3/IEPKEK Ha ee U3rOTOB-
JICHHE;

v/ CO3JIaHMU PEeKMMa 3aBUCUMOCTH JICHEKHBIX PACXOIOB OT
TIOCTYIIJIGHUH JIEHET, YTO TOBBIIMIAET 3aMHTEPECOBAHHOCTD TPY-
JSIIAXCS B YBEIMYSHUU JCHEKHBIX MOCTYIUICHUN B pe3yibTaTe
pOCTa MPOU3BOJICTBA ¥ SKOHOMHOT'O UCTIONIb30BAHUSI PECYPCOB;



v/ OCYIIIECTBJIEHHUH B ITPOIIECCE IEHEKHOTO 000POTa KOHTPOJISI
3a TleHaMH, OObEMOM M Ka4eCTBOM ITOCTABJISIEMON MPOMYKITIH,
MIPU3BAHHOTO CIIOCOOCTBOBATH OOJIEE TIOJIHOMY YAOBJIETBOPEHUIO
MOTPEOHOCTH.



4. Jlene:xHbIN 000POT, €T0
coj/iep:KaHue U CTPYKTypa

i JeHexKHbIH 000POT TpecTaBiseT COOOM MPOIECC Herpe-
PBIBHOTO IBUKEHUSI JICHET KaK B HAJIMYHOM, TaK U OE3HATIMYHOM

dopme.

1. Takoe ompenenieHue COOTBETCTBYET CONEPKAHHUIO CO Bpe-
MEHHOTO JISHE)KHOTO 000pOTa, T/ie ABUKEHHUE COBEPIIIAIOT UMEH-
HO JICHbI'W, 2 HEe Pa3JIMYHbIe UX 3aMEHUTENIN WM CYPpOraThl Jie-
HeT.

B ycrnoBusix obpainieHust eHer, oOaJaoimuX cOOCTBEHHON
CTOMMOCTBIO, JIEHEKHBI 000POT, KaK W TOBAPHBIA 000POT, BbI-
CTyMaJl B KA4eCTBE CTOMMOCTHOTO 000POTa, MIOCKOJIBKY 30JI0Tas]
WM cepeOpstHasi MOHeTa MMesla COOCTBEHHYIO CTOMMOCTD, OTpa-
JKEHHYIO B YKa3aHHOM Ha Heil HomuHase. CTOMMOCTHON 000pOT
00BEIMHSIT KaK JeHEXHBIH, TaK ¥ TOBAPHBIA OOOPOT.

CoBpeMeHHBIH JIeHeKHBI 000POT COBEPINAETCS C IOMOIITBIO
JEHEKHBIX eJMHUIL (B HATMYHO-JCHEKHOM M OE3HATMTYHOM 000-
poTax), He OOJIAJIAIONIUX CTOMMOCTBIO, PAaBHOM WX HOMUHAIY.
[To3TOMY CTOMMOCTHBIM CEHYac MOXKHO CUHMTATh TOJBKO TOBAp-
HBIT 00OPOT.

2. B 95KOHOMUYECKOM JIUTepaType 4yacTo He pa3rpaHuIMBaIOT-
sl IOHSATHS «JICHEKHBI 000POT», «ILIATEKHBIH 000POT», «Jie-



HEKHOE OOpallleHre», «IeHEeKHO-TUIATEXHBI 000poT». Mex 1y
TEeM BCe 3TH TIOHSTHS Pa3InJaloTcsi Mex 1y cooou. Tak, moHsaTHE
«JICHE)KHBI 000pOT» O0JIee y3KOe, YeM TMOHSITUE «IUIaTekKHbIN
000pOoT».

i IlmaTeskHbIH 000POT — MPOLIECC IBUKEHUSI CPEJICTB TIj1a-
Texka, MPUMEHsIeMbIX B JIAHHOU cTpaHe. OH BKJTIOYAET HE TOJIBKO
JBVDKEHUE JICHET KaK CPEJICTB IJIaTeka B HAJTMYHO-JICHE)KHOM M
Oe3HAIMYHOM 000pOTax, HO M ABMKEHHE JPYTHX CPEICTB IjIa-
TeXa (YEKOB, JIETTO3UTHBIX CePTU(UKATOB, BEKCEJIEH U T. 11.).

Henb3s He oOpatuTh BHUMaHWE Ha TO, UTO OIpeesieHHas,
CPaBHMTEJILHO 3HAUMTE IbHAS YaCTh PACUYETOB MEX/Y UX Y4acT-
HUKaMU OCYIIECTBJIsIeTCsl 0e3 JeHeKHBIX 000pOTOB, B (hopMe
Oaprepa, 3aueta u ap. JleHeKHbIE 000pPOT SIBJISETCS, CIIEI0Ba-
TeJIbHO, COCTABHOW YaCThIO TJIaTeKHOro 0060poTa. JleHexkHoe 00-
paitieHue, BKJIOJamliee 000pOT HAJIMUHBIX JICHET, B CBOIO OYe-
pelb CIIy’)KHUT COCTABHOM YacCThIO JeHe)XHOro ooopota. Obparie-
HUE JICHe)KHBIX 3HAKOB TPE/TOJaraeT ux MOCTOSHHBIA Tepexo
OT OJIHUX IOPUINYECKUX WIH (PU3UYECKUX JIUIL K APYTHM.

OOpamarscst MOT'yT TOJIBKO HAJIMYHBIE IEHbIU. [IBUOKeHNE Jie-
HE)KHOW eJMHMIIBI B OE3HAIMYHOM 000POTE OTpaXkaeTcsl B BUJIE
3ammcelt 1o cueram B OaHKe. B 1ojioOHOM cuTyarnun JIBUKeHME
HAJIMYHBIX JICHET 3aMelaeTcsl KpeJAUTHBIMUA ONepalvsiMH, BbI-
TIOJTHSIEMBIMU TIPU YYaCcTHH OaHKa, 10 cYeTaM YYaCTHUKOB COOT-
BETCTBYIOIIMX OIEpPaIyii, IO3TOMY TOHATHE «JIEHEekKHOe 00pa-
IIeHNEe» MOKHO OTHECTH TOJIBKO K YacTH JeHEeXHOro 000poTa, a



MMEHHO K HAJTMYHO-JIEHE)KHOMY 000pOTY.

i Tlonm JeHeKHO-IUIATEKHBIM 000POTOM TOHUMAETCS
YacTh JIEHE)KHOro 000poTa, Tjie AeHbIM (PYHKIIMOHMPYIOT Kak
CpPEe/ACTBO IIaTeka HE3aBUCHMO OT TOro, Oe3HAJIMYHBIA 9TO 000-
POT WJIM HAJTMYHBIN.

3. Jlenbru, Haxosiuecst B 000poTe, BHIIOIHSIOT mpu (pyHK-
yuu: Tiatexa, ooparieHus u Hakorienus. [locnenHion ¢GyHK-
LMIO IEHbI'M OCYIIECTBJISIOT MOTOMY, YTO UX JBUKEHHUE HEBO3-
MOXHO 0e3 octaHOBOK. Korjia ske OHM BpeMEHHO IMpeKpariaT
CBO€ JBUKEHHE, OHU U BBIOIHAIOT (DYHKIIMIO HAKOIUIEHUSI.

OyHKIMIO Mepbl CTOUMOCTH JIEHBI'M, HAXOISIIUECS B JEHEXK-
HOM 000pOTe, HE BHIIIOTHSIOT. DTy (DYHKIIUIO JEHbIY BHITIOTHH-
JIM JIO BXOXKJEHUS B JICHEKHBII 0OOPOT MPH YCTAHOBJICHUU C UX
MIOMOIIIBIO LIeH Ha ToBapbl. [10aTOMy BbINIONIHEHNE (PYHKIIMM Me-
pPbl CTOMMOCTH BJIMSIET TOJIBKO Ha MOTPEOHOCTh B AEHBrax Jjisi
JIEHE)XHOTO 000POTA, CIIEIOBATEIHHO, U Ha BEJIMUUHY JIEHEKHOTO
ob6opota. Hanipumep, Korja 4esoBeK MPUXOAUT Ha PHIHOK, Tepe
TeM KaK KyIUTb TOBAap W NepeaTh I€HbIM NPOJABILY, OH TOPIY-
€Tcsl, B pe3yJibTaTe Yero yCTaHABJIMBAETCS 1IeHa TOBApa, U TOJb-
KO MOCJIE TOr0 JEHbIM COBEPIIAIOT ABUKEHUE — MEPEAAOTC B

PYKM MPOJABILIA.

4. JleHe:XHBI 0OOPOT CKJIAIbIBAETCS M3 OTAEIBHBIX KaHAJIOB
NIBUKEHUA JEHET:



v/ MEXy LEHTPAIbHBIM OAaHKOM UM KOMMEPYECKMMU OaHKa-
mu; 0 KOMMepUYecKMMU OaHKaMU;

v/ IpeANPUATHAMU U OPraHU3AIU MU,

v/ GaHKaMU U NIPEIPUATHAME U OpraHU3aIUsIMHY;

v/ 0aHKaMU 1 HaCEJIEHUEM;

v/ IpEANPUATHSIME, OPraHU3AIMSIMUA U HACEJICHUEM;

v (pu3MYecKuMU JIUIAMU;

v/ 6aHKaMu 1 (PMHAHCOBBIMU MHCTUTYTaMHU Pa3JIMYHOTO Ha-
3HAYCHUS;

v/ (PMHAHCOBBHIMU MHCTUTYTAMHU PA3IMYHOTO HA3HAYCHUS U
HaceJieHUEM.

[Mo kaXxk oMy M3 3THX KaHAJIOB JEHBI'YM COBEPIIAIOT BCTPEYHOE
JBUKEHHE.

5. CTpyKTypy HEHEXHOro 000pOTa MOXHO OINpPEessATh IO
pa3HBIM Mpr3HaKaM. VI3 HUX Haubosee pacrpoCTpaHEHHbBIM SIB-
JsieTcst KinaccupuKalust JeHe)KHOTo 000poTa B 3aBUCUMOCTHU OT
gdopmel pynkyuonupyrowux 68 Hem Oeree. Ilo 3TOMYy mHpU3Ha-
Ky JEHEKHBIH 000pOT MmoapasaesisieTcss Ha Oe3HAJTMYHBIA U Ha-
JIMYHO-JeHekHbIA. OJTHAKO, HECMOTPSI Ha BCIO BaXKHOCTh TaKOH
KJIaccu(UKaIu, OHa He OTpakaeT SKOHOMUYECKOTO CofiepkKa-
HUS OT/JEJIBHBIX YacTell AeHexxHoro odopora. [losromy Hapsiay ¢
JAHHBIM TTPU3HAKOM KJIaCCH(UKAIIMU JICHEXKHOrO 000poTa Clie-
JyeT WCTOJb30BaTh U IPYTrOM MPHU3HAK — XapaKTep OTHOIICHHI,
KOTOpbIe 00CITyKUBAET Ta VI MHAS YacTh JIEHE)KHOTO 000POTA.
B 3aBricMMOCTH OT 3TOr0 MpU3HAKa JEHEKHBII 000pOT pa3OrBa-



eTCsl Ha TPY YACTH:

v/ IeHEeKHO-PACUYETHHI 000POT, KOTOPBIN OOCITYKUBAET pac-
YeTHbIe OTHOIIIEHUS 32 TOBAPHI U YCIIYTH U TIO HETOBAPHBIM 00s1-
3aTeJIbCTBAM IOPUINYECKUX U (PUBNIECKUX JIUII;

v/ JIeHEKHO-KPEIUTHBIA 000pOT, 0OCITYKUBAIOIIWIA KPEIHT-
HbIE OTHOIIICHUS B XO3SICTBE;

v/ IeHeXXHO-(PUHAHCOBBIN 000POT, 0OCITYKUBAIOIIWI (PUHAH-
COBBIE OTHOIIICHUSI B XO3SICTBE.

6. IleHexxHbIi 000POT MOXKHO KJIACCU(PUITUPOBATH B 3aBUCHU-
MOCTH Om CYOBeKNos8, MEXAy KOTOPHIMU JIBUTAIOTCS ICHBTH:

v 000poT Mex 1y OaHKamu (Mex)xO0aHKOBCKUI 000pOT);

v/ 000pOT MeX/1y OaHKaMH U IPUINUYECKUMU M (PU3UUECKH-
MU JiiaMu (OaHKOBCKUH 000pOT);

v/ 000pOT MeXTy IOPUINISCKUMU JINTIAMU;

v/ 000pOT Mek /1y I0PUINIECKUMU U (PUBNIECKUMU JIUIIAMU;

v/ 000pOT MeX 1y (PU3NIECKUMH JIUIIAMHU.



5. 0C00E€HHOCTH [J€HE;KHOT0 000poTa
IPHA Pa3HbIX MOIEJSIX SKOHOMHUKH.
B3aumocBs3b IeHe;KHOT0 000poTa
C CHCTE€MOH PbIHOYHBIX OTHOIIIEHHUH

1. PaznuuHble MOIEIN SKOHOMUKY HAKJIAIBIBAIOT CBOM OTIIE-
YaTOK Ha XapakTep JIEHeKHOro 000pOoTa.

B ycnoBusix aomunucmpamuero-pacnpeoeaumensHol mooe-
AU IKOHOMUKU ICHEKHOMY 000pOTY OBLITM TIPUCYIITH CIIETYIOIINe
0COOEHHOCTH:

v/ KaK HaJMYHBIA, TaK U Oe3HAJIMYHBII 000POT OOCITYKUBAJ
pacnpeieMTesbHbIC OTHOIIICHUS B X035HCTBE. Bech 00IecTBeH-
HBIW TIPOAYKT B BUJE CPEJCTB MPOU3BOACTBA U B BHUJIE MPOAYK-
TOB M YCIYT (MpeIMEeTOB TOTPeOJICHUs) paclIpe/ieNsiics: B Tiep-
BOM CJIy4ae — yepe3 CHCTeMy MaTepUaIbHO-TEXHIUECKOTrO CHa0-
’KEHHSI; BO BTOPOM — Yepe3 CHCTeMY rOCyIapCTBEHHBIX TOPTOBBIX
TOYEK B COOTBETCTBUHU C KaJOBaHbeM (3apabOTHOM TJ1aTOM ), TO-
JyJaeMbIM 4JIeHaMH OOIIIeCTBa;

v/ 3aKOHOJIATEJTbHO JENWICS Ha OC3HAJMYHBI M HAJTMYHBIT
000pOT, MPUYEM TOCYIAPCTBO YCTAHABIMBAJIO, KAKHE OTHOIIIE-
HUS JIOJKHBI OOCTYKMBAThCSI OE3HATIMYHBIM, a KaKhe — HaJTN4-
HO-JIeHEXXHBIM 000poTOM. [Tpr 3TOM Oe3HANMYHBII 000POT TIpe-
UMYIIIECTBEHHO OOCITYKUBAJI paclpelielieHle CPeJCTB IPOU3-



BOJICTBA, a HAJIMYHBIA 000POT — pacipesieieHre MPeIMETOB I10-
TpeOeHusI;

v/ CIy’XWT OOBbEKTOM JTUPEKTUBHOTO TUIAHMPOBAHUS TOCY/Iap-
CTBOM,;

v/ (pyHKIIMOHMpOBaJI B paMKax EJUHOM TroCyJapCTBEHHON
(opmbi cOOCTBEHHOCTH;

v/ ObLJT IIEHTPAJIM30BaH — €r0 UCXO/IHBIN U 3aBEPIIAIONINNA ITa-
bl OBUIM COCPEIOTOYEHBI B TOCYIAPCTBEHHOM OaHKe;

v/ CyIIeCTBOBajJa MOHOIOJMS TOCYIapPCTBEHHOro OaHKa Ha
SMUCCHIO KaK O€3HATMYHBIX, TAK X HAJTMYHBIX JEHEKHBIX 3HAKOB;

v/ He CYIIIECTBOBAJI MEXaHNU3M OAHKOBCKOTO MYJIbTUTLIMKATO-
pa.

B ycnoBusix puinounoli mooeau SKOHOMUKU TEHEKHOMY 000-
POTY MPUCYIIH CIIEAYIONINE OCOOSHHOCTH:

v/ 00CITyX)KHMBaeT MPEUMYIIIECTBEHHO PHIHOUHBIE OTHOIIICHUS
B XO3SIHICTBE M TOJIbKO B HE3HAUUTEIbHON YaCTH — paciipe/esiv-
TEJIbHBIE OTHOILIEHUST;

v/ CIy)HT OOBEKTOM MPOTHO3HOTO TUTAHUPOBAHMS TOCYAAp-
CTBOM, KOMMEPYECKUMHU OaHKaMH, IOPUINISCKUMU U (hru3nde-
CKMMH JINLIAMH;

v OYHKIIMOHUPYET B YCJIOBUSX CYIIECTBOBAHMS PA3IMYHBIX
opm cobcTBeHHOCTH;

v/ IelIEHTPAJIN30BaH — €T0 UCXOHBIN U 3aBEPIIAIONINI STAITbI
paccpeloTOYEeHbl B Pa3HBIX KOMMEPYECKHUX M TOCYIapCTBEHHBIX
OaHKax;

v/ 0e3HATMYHBII 000POT U HAJTMYHO-JCHEKHbBIA 000POT TeC-



HO CBSI3aHbI JPYT C IPYTrOM: HAIMYHO-JICHEKHBI 000POT COBEP-
IIaeTCsI TOJILKO Ha 0a3e Oe3HAIMYHOTO 000pOTa;

v/ SMUCCHUI0 OE3HATMYHBIX JICHET OCYIIECTBIISIET CHCTEMa KOM-
MepUecKUX OAaHKOB, IMUCCUIO HATMYHBIX JIEHET — TOCY/1apCTBEH-
HBII OaHK.

2. Cucrema ppIHOYHBIX OTHOLIEHUH pacnagaeTcs Ha ABe cde-
PhL: JIEHE)KHO-TOBAPHBIX U JIEHEKHO-HETOBAPHBIX OTHOIIICHHH.
OCOOEHHOCTBIO OEHENCHO-MOBAPHBIX OMHOULeHUTi SBIISIeTCS TO,
YTO TMPOUCXOJUT HE TOJIBKO JIEHEKHBIM, HO U TOBApHBIN (CTO-
MUMOCTHBII) 000pPOT, MOCKOJBKY ABWKEHHE NEHET 371eCh BCeraa
CBSI3aHO CO BCTPEYHBIM JBWXKEHUEM TOBapoB. B cepy nenex-
HO-TOBApHBIX OTHOIIEHUI BXOAST: PHIHOK CPEICTB MPOM3BO/-
CTBa; PHIHOK IPEIMETOB MOTPEOJICHUS M YCIyT; PHIHOK pado-
yeu criibl. OHU ABJISIOTCS COCTABIIAIOIIMMU JIEHEKHO-PACUETHO-
ro obopora.

[Ipu  Oenedicno-nemosaprvix  omHOULEHUSIX CTOUMOCTHOTO
000poTa HEe MPOUCXOUT, MEHSIOTCS BIaAesbIibl AeHer. Harpu-
Mep, Ha PbIHKE KPETUTHBIX PECYpPCOB y KPEIUTOpa BPEMEHHO
YMEHBINAECTCS] KOTMIECTBO UMEIOIIUXCS y HETO JIeHeT M TeM ca-
MBIM YMEHBIIIAETCSI €r0 MPABO BBIUTU B Apyrue chepbl peiHKA. Y
3aeMIIMKA K€ YBEJIMUMBACTCS KOJTMUYECTBO UMEIOIIUXCS Y HETO
JICHET, ¥l TEM CAMbIM YBEJTMIUBAETCSI €70 BO3MOKHOCTD BBHITH Ha
Jpyrue ppiHKU. K eHeKHO-HeTOBapHBIM OTHOIICHUSIM OTHOCST:
PBIHOK KPEJUTHBIX PECYPCOB; PHIHOK IIEHHBIX OyMar; BaJIOTHbIN
PBIHOK.

3. Kaxpas 9yacth JIeHeX)KHOro o0opoTa OOCTYKHBAET CBOIO



cepy pbIHOUHBIX OTHOIIEHUI, HATPUMEP, TEHEeKHOKPEAUTHBIN
000pOT — PHIHOK KPEIMTHBIX PECYPCOB, a AeHEeKHO-(DUHAHCOBHIN
000pOT — PHIHOK ILIeHHBIX Oymar. IIpy 3TOM JeHbIM CBOOOIHO
NepexosiT U3 OAHOM YacTH AEHEKHOro 000pOTa B APYTYIO, UTO
TIO3BOJISIET OMEePATUBHO NepeOpachBaTh UX U3 OMHOW Chephl Phi-
HOYHBIX OTHOIIIEHUH B JIPYTYI0O B COOTBETCTBUU CO CKJIaJbIBAIO-
Hieiicsl B pe3yJibTaTe JeCTBUS 3aKOHA CIpoca U MPeUIokKeHUs
KOHBIOHKTYPOH pbIHKA. B OoTMuMe OT Apyrux pbhIHKOB BasioT-
HBII PHIHOK He 00CITY’)KUBAETCs KOHKPETHO KaKOU-TO YacThIO Jie-
HEKHOTO 000POTa, OH TOJIBKO YBEIMYMBAET UM YMEHBIIIAET STOT
000pOT.

4. Takum 06pa3oM, MOKHO C(DOPMYJIMPOBATh 08e OCHOGHbIE
3adauu, KOTOPBIE peliaeT JeHEeKHbIA 000pOT, 0OCITyKUBasT CH-
CTeMY PBIHOYHBIX OTHOIICHUM:

v/ IeHeXHBII 000pOT, Nepepacipesiesnisisl IeHbI'M MEXIy CBO-
UMM YacTsIMHU, oOecrieunBaeT CBOOOIHBIN NepesuB KanuTaia u3
OIHOM cbepbl PHIHOUHBIX OTHOIIEHWH B JPYryl0, TEM CaMbIM
OCYLIECTBJISISA UX B3AaUMOCBSI3b;

v/ B JICHE:)KHOM 00OpOTEe CO3/Ial0TCsI HOBBIE JIEHBIM, OOecIie-
YKBAIOIIME YIOBJIETBOPEHHE MOTPEOHOCTH B HUX BeeX chep pbl-
HOYHBIX OTHOIIIEHUT.

Kak Obuto OTMEueHO paHee, JAeHEXHBI 0OOpOT B YCIIOBH-
SIX PHIHOYHOUM MOJIeI SKOHOMUKH OOCITyKMBAET HE TOJIBKO PhI-
HOYHBIE, HO W pacnpedeaunmenvHvle OMHOULeHUsT B XO3SICTBE.
3710 Tpexe Bcero (pMHAHCOBbBIE OTHOIIEHHUS, CBA3AHHBIE C CY-
IIECTBOBAaHMEM (peiepaibHOrO M MECTHOTO OIOIKETOB; KPEIHT-



HBIC OTHOIICHUA, CBA3aHHBIC C IIPCAOCTABJICHUEM LCHTPAJIbHBIM
OaHKOM KpE€AUTOB MMPABUTEJIbCTBY, a4 TAKIKE JIbLI'OTHLIX KPEANUTOB
KOMMCPUYCCKUM OaHKaM.



6. OcHOBBI OpraHu3anuu
JIEeHEeKHOro o0opoTa

1. CoBpeMeHHas1 9KOHOMHKA JTIOOOT0O rOCYAapCTBa MPEICTaB-
JISieT coO0i MKUPOKO PA3BETBIICHHYIO CETh CIIOKHBIX OTHOIIEHUIA
MUJIJTMOHOB BXOASIIMX B HEE XO3AUCTBYIOIUX CyObEKTOB MEX-
Iy coOOM, a Take ¢ BHEIITHUMU areHTaMu U3 Ipyrux crpa. Oc-
HOBOW 3TMX B3aMMOCBS3€U BBICTYIAIOT pacyeThl U IUIATEXKH, B
npoliecce KOTOPbIX YIOBJIETBOPSIOTCS B3aUMHbIe TpeOOBaHUS U
00s13aTeNbCTRA.

C moMoIpio IeHeX)KHOTO0 000pOTa KaK COBOKYITHOCTH BCEX
IUIaTexei, OnocpenyolnX ABUKEHUE CTOMMOCTU B JEHEKHOU
opme mexy prUHAHCOBBIMU M HE(PMHAHCOBBIMU areHTaMH BO
BHYTPEHHEM M BHEIITHEM KOHOMHUYECKHX 00OpOTax CTpaHbl 3a
oTpeIeJICHHBIN TIepHOol, 00eCTIEUNBAIOTCS PeaU3alisl BAJIOBOTO
IPOIYKTA, UCTIOIb30BAaHME HALIMOHAJIBHOTO JI0XO/a U BCe MOCJIe-
JyIolIMe nepepacrpeeTe/bHble IPOLIECChl B SKOHOMUKE.



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npenocraBieH OO0 «JIutPec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha JIutPec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.



https://www.litres.ru/kollektiv-avtorov/dengi-kredit-banki-kratkiy-kurs/
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