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«Bp1 HaBepHsIKa cibiman 00 Yoppene baddere? Jla, 3170 oquH n3 Ooraterimmx
JIIO/IE TIJTAHEThI, HACTOSIIIIUK T'YPY MHBECTUPOBAHUS. 85-JIETHUN MUJUIAAPAEP

He MepecTaéT yIUBISATH CBOMMU MOPOM PUCKOBAHHBIMU TTOKYIIKAMU B

obmactu 6u3Heca, HO MPHY STOM €ro XoJauHroBas kommnanus Berkshire

Hathaway nipogokaeT pacmmpsTbCsl U IPUHOCUTH J10X01. CMEHWINCH STIOXH,
SKOHOMHMYECKUN PHIHOK YCIes MepeXUTh HECKOJIBKO KPYITHBIX KPU3UCOB, a badder
HEe MPOCTO AEPKUTCS Ha TIJIaBy, a JI0 CUX MOP AUKTYET MUPY, Kak TPABUIIbHO BECTU
nena B ¢puHaHcoBou cepe. Tak B uem ke cekpeT «Bommeonnka nz Omaxu»? Ectb
JIM KaKWe-TOo MpaBmia OOraTcTBa y 4ejoBeKa, KOTOPhIM MoKa3aa BCeMy MUPY, Kak
MOHO U3MEHUTD CBOIO KU3Hb U KU3HB 1IEJIOr0 Mupa?..»
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Coaep:xanue

[IpenucnoBue

I'naBa nepBas. Mcropus caMoro BeJIMKOro MHBECTOPA
Ot 6anku Coca-cola 10 IepBbIX aKLIU

KoHel o3HakoMUTENIBHOTO (hparMeHTa.
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Yoppen badderr, /I:xon I'pammem
IIpaBuaa 6orarcrBa. Yoppen badcder

IIpeaucaosue

B HaBepHska cibimami 00 Yoppene baddere? [la, 310 omuH u3 Goratednmx Jioiei ria-
HETHI, HACTOAIMN I'Ypy UHBECTUPOBAHUS. 85-JIETHUI MWUIAAPAEP HE NEPECTAET YIUBIIATH CBOUMU
MOpOW PHCKOBaHHBIMH TMOKYNKaMHU B 00JIacTH OM3HEca, HO MPU 9TOM €r0 XOJAMHIOBas KOMITaHUS
Berkshire Hathaway npogoikaer paciumparscs 1 IpUHOCUTD 10X0. CMEHUIIUCH 3MOXU, SKOHOMU-
YECKUI PBIHOK YCIIeJT MEPEekXUTh HECKOJIBKO KPYITHBIX KPU3UCOB, a badder He npocTo nepxurcs Ha
IUIaBY, a JI0 CUX MOP JUKTYeT MUpY, KaK MpaBUIbHO BECTHU Jeja B (puHaHCOBOM cdepe. Tak B uem
xKe cekper «BommueOHnka nu3 Omaxu»? EcTb I Kakue-To rpaBuia OOraTcTBa y yesloBeKa, KOTOPHIi
MIOKa3aJl BCeMY MUPY, KaK MO>KHO U3MEHHTh CBOIO KM3Hb M XKU3Hb LIEJIOr0 Mupa’?
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I'naBa nepBasi. UcTopusa camoro BeJJMKOro HHBeCTopa

Ot 6anku Coca-cola 10 nmepBbIX aKIMH

3a rieyaMy HeBEpOSITHOrO OU3Hec-reHust MHoro JieT. C 4ero Bcé HaumHajioch?

B kon1e aBrycra 1930-oro roga B Omaxe mrata Hebpacka poguics Yoppen bagdder. Ero orent
I'oBapp ewme He nogo3peBal, CKOJIbKO IIyma co3aacT ero cbiH B CoenquHeHHbIX [lTatax Amepuku n
1o Bcemy mupy. [Ipu atom badder-crapimii ObuT OAHUM M3 CaMBIX YCTIEIIHBIX TPEHJEPOB TOr/1a e1E
YKPEIUISIONed CBOM MO3ULINK PHIHOYHOW SKOHOMUKH. [la, Heltb3s1 ObLIO 1ake COMHEBAThCSI, YTO ChIH
NoiET no cronam otua. Ho Ha camom zerne, 10HBI YOppeH BO MHOTOM IPEB3OLIEN OTIA U HavaJ
YIUBJIATh €70 C CAMbIX PAHHUX JIET.

Korga manbunky YoppeHy UCTIOHMIIOCH IECTh JIET, B CBOH IeHb POXKJIEHUS OH MOTPATUII CBOU
HaKOIJICHHbIE KapMaHHbIE JEHbI'M Ha IIecTh OaHOK ra3upoBku «Koka-kona». Kaxpaas obomiack emy
B 25 nenroB. Ilocie 3Toro oH yMyapuiIcs IpoAaTh UX CBOMM K€ POIHBIM Kakaylo 1o S0 HeHTOB. JTO
ObL1 NIepBbIi OM3HeC-BKJIa] Oyayiero naBectopa. CyliecTByeT MHOKECTBO JIETeH/ 00 3TOM ciyyae,
HO caM CyTlepMUIITAapaep Ternepb TOIbKO YIbIOaeTCs1, KOraa CIBIIHT 00 3ToM. OIHAKO COMHEBATHCS
He crouT — badder 3apaboTtas cBou nepsble AeHbIU B 6 jiet!

Wutepec k Gupxkam, K peIHKY U IeHbraM, KOHEYHO, ObuT He yauBHTeseH. FOHoro Yoppena ysie-
KaJI1 U CTPOTUe KOCTIOMBI arbl, KPAaCUBBII KOXaHbI NOPT(Esb U CaMU Pa3rOBOPbl O MaxMHALIUAX
0aHKOB, KOTOpbIE BEUEPaMH OH CJIbILIAJ OT OTIIA.

KoneuHo, 0 Masnbumike 6 J1eT KaXIbli CKaXeT — BCE Urpa U noapaxanue B3pociasim. Ho To,
YTO MPOMCXOAMIIO JAJIbIIIe, 3aCTABUIIO BCEX 3a/lyMaThCsl O SIBHOM OM3HecC-TalaHTe YoppeHa. YuBu-
TEJIbHO, HO TIEPBBIE IEHEKHBIE CIIEKYJISAIMU He 3aCTaBUIN cedst 1oiro xkaate. B 11 ner bapder-mnan-
1111, B35IB B JIOJIO CTapILyIO CECTPY, YMYAPHJICS B3Th B3aiiMbl y OTLA (TOT, KOHEYHO, BOCIIPHHSLI 3TO
Kak m1yTky) ¥ KynuTb Tpu akimu Cities Service. Ho uro 6bu10 mansie! FOHBIA OM3HECMEH BCKOpe
MIPOJAJI 9TU AKLIMH, TOJYYMB BbIFOLY B IATh IOJIAPOB, HO YTO AEHCTBUTENBHO YAUBUIO POJHBIX, TAK
9TO MpOBUIYECKHe criocoOHOCTU MasiburKa. [lapa nueit — u akiuu Cities Service B3nerenu 1o 200
J0JUIAPOB 32 IITYKY.

Cam ba(der He pa3 KOMMEHTHPOBAJI 3Ty CUTYALMIO Ha30WMJIMBBIM KypHayuucram. JleincTBu-
TEJIbHO, MOHO JI CUUTaTh, YTO PEOEHOK MOI' paccuuTarh Oupxkenble aBukeHus B 11 ner? Tor ciy-
Yyail MILTAApIep CUUTAET U yIUBUTEJILHOM ylaueid, U IPOSIBJICHUEM CIEIIKH, HO HUKAK HE BHITOIHBIM
unBectupoBanueM. [locrne, 1ocTUTHYB BBICOT B Om3Hece, Badder roBopui, 4To He ynaya ABUKET
JEHEKHBIMU JIeJIAMU, @ HACTOsIIIIee TePIIeHUE U BbIICPIKKA.

Ho kak uctopus o Tpéx akMsx nopocia gomsicinamu! MHOTHE MbITaIUCh HATH B HeW KOHCep-
BaTUBHBIN METO/ JEHEKHBIX MHBECTULIMI «BO3BMH M 00JIajiaii», qpyrue pucoBaim xu3Hb baddera
KaK yJauIMBYIO yepely JOCTHKEHHM, BHICTPOEHHBIX IOJ «IpaBUIbHBIMU» 3BE31amu. Ho naBaiite
He 3a0bIBaTh, MAIBUKMKY ObUTO Bcero 11 ser! [la, 310 yke ObUIO MPOSIBICHUEM XapaKTepa: XBaTKa,
NIePBbIii OIBIT POJAXK, MycTh U B hopMe Urpbl. Ho camble r1aBHbIE CBepILIeHUs] ObLIM elE BIIepeIy.
Crycts MHOTHE Tofibl OTYassHHBIE nocienosareny baddera cunranu, 4To COCTOSIHUE MUJUTMApAEpa
CKPBIBAJIOCH 32 CXEMOW «KYIIM U YAEPKHU», a HA caMoM Jiesie — M caMm badder onHax 11 pacKpblil cBoU
KapThl — B MTHBECTUPOBAHMU PA0OTAET JIMIIb MOIXO] «BHIOEPH M BIIAJICH».

Kax nokymnare, Ham 1 Tak BceM MoHATHO, HO YTO nokynars? Ha camom gaene, naxe ouorpacus
Yoppena baddera nomoxker 0TBETUTH BaM Ha 3TOT BOIPOC.

YoppeHn Hukoraa He ObUT N30AT0BaHHBIM peOEHKOM. B 13 neT kKapmMaHHBIEe I€HBIM OH 3apada-
ThIBaJI cebe caM — IIPOCTO-HAIPOCTO pa3HOCKI yTpeHHHe raszetsl Washington Post. Bonee toro, yxe
TOrAa, B 13 JIeT, OH 3aru1aTviI CBOM NEPBbINA MOAOXOAHBIN HAJIOT. M, He npoItyckas Hy JH:A, IOJTydall JO
160 nonnapos B mecsity! Kpome toro, badder nprodpén 3emimo B 40 akpoB, YTOOHI cIaBaTh B apeHIy
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MecTHbIM pepMepaMm. Bynyun yBepeHHBIM B CBOEM yCIeXe, OH PUCKHYJI TOCTIOPUTH CO CBOMMU OJTH3-
KMMHU O TOM, YTO CTaHET MWUIMOHEPOM 4epe3 Kakux-1o 20 ser. M Hamo cka3aTh, MaJIbuMIlIKa He
oOMaHyJ — MepBblii MMJUTHOH y Hero Obul B 31 roxn. Takum oOpa3om, eMy He MPHIIUIOCH MPhITaTh
¢ MHoroataxkku B Omaxe. Yto ckaszarh — badder He mpocTo prUCcKOBaI, OH OIICTIOMIISUT ITyOJTUKY C
panHux jiet! CMesocTs Bcerga Obuia CIyTHUICH YoppeHa.

B crapmmx knaccax mkonsl Badger Obu1, Kak roBOpuTcs, AyION KoMnanun. Bmecre ¢ apy-
3bsSIMU OHU B MIAPUKMAXEPCKHUX paiiOHa OPraHU30BAIM CAaMYI0 HACTOSIIIYIO CETh UI'POBBIX ABTOMATOB.
[Tpu 5TOM YOppeH BIOKUII B 3TO JIeJI0 Bcero 25 pouiapos. 1o Obu1 1945-w1ii roa. K 1947-omy roay,
OKOHYMB KOy YuibcoHa, Badder 3amymacs o Beidope nanbHeiiniero mytu. C ofHON CTOPOHBI,
OJM3KIe COBETOBAJIH MPOIOJKUTH O0yUeHHUE, C IPYTOi, 3ayMbIBajics YOPPEH, HyKHO 3apabaThiBaTh
aeHbru. OTel| MOCTaBUI TOYKY B Pa3MBIIIICHUSX IOHOIIN, YOSAUB €ro, YTo camble YCTIEITHbIE JIOIH
UYT B HOTY CO BpEMEHEM, U JIeJI0 He TOJIbKO B BBICIIIEM 00pa30BaHHM, HO U B COIIMAIBHOM CTaTyce,
KOTOPBI OyZIET TOJIBKO MOCIIE YCHENIHON Y4€0b B yHUBepcuTeTe. Ha TOT MOMeHT, Halio ckasathb, bag-
deT-Maammii 66T HE TOJIBKO OTBETCTBEHHBIM M UCTIOIHUTENIBHBIM ITOYTATEOHOM, HO U HACTOSIIIIMM
9KOHOMHCTOM — K MOCTYIUIEHUIO B BBICIIYIO IIIKOJTY OH COKOHOMUJT HeMastyio cymmy — 5000 gosiiapos.

K navany 50-x YoppeH nomnyuw crenens 6akanaBpa B HeGpacke v OMIEN 1abiiie — MOCTYIHT
B IIKOJTy Om3Heca yHuBepcutera KomymOun. Ho Ha 3TOM He octaHOBWJICS — Tojat 3asBKy B [ap-
Bapickuil yHuBepcuteT. Ho emy otkazamu. U, kak roBopui cam bagder nozxke, 310 ObUIO TOJIBKO
n00pbIM 3HAKOM B ero ku3Hu. Tak, B KomymOun on Obu1 ciymarenem Jiekimii benmxamuna ['paxema
u [IsBupa onna. I'paxem Boinenun Yoppena baddera cpeau cTyneHTOB, MOCTaBUB eMy S € TUTIOCOM
3a aHaM3 LeHHBIX Oymar. Hy)XHO OTMeTUTh, 4TO CTpOruil nmpodeccop BrepBbie 3a CBOK Mperoa-
BaTEJIbCKYIO AEATEbHOCTh TaK BBICOKO OIIEHWJI 3HaHWs ydarerocsi. Ha ToT MOMeHT myTH ux paso-
IIUTKCh, HO HEHAJIOJTO. . .
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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