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IIpeaucaosue

dopmupoBaHue OIaroNnpUsITHOrO MHBECTUIIMOHHOTO KJIMMAaTa B HACTOSIIIICE BPEMs CTAHOBUTCSI
OJIHOM M3 KJTIOYEBBIX 3a/1a4 rocyJapcTBeHHoN nonuthku Poccuiickoit ®eneparyu. be3 nnBectuimii
HEBO3MOXXHO OCYILECTBJICHHAE MPeoOpa3OBaHU B SKOHOMHUYECKOM, MOJMTUYECKON U COIMATbHOM
cepax KU3HU rocyaapcTBa 1 ooiectBa. CTaOMIbHBINA TPUTOK MHBECTHULIUN SIBJISIETCSI HEOOXOAUMBIM
YCJIOBUEM YCTOMYHMBOTO SKOHOMUYECKOTO POCTA CTPAHBI.

VcTOUHMKOM MHBECTULIMI MOXKET CITyKUTh KAK MHOCTPAHHBIN, TAK U OTE€YECTBEHHBIN KaluTall,
MpUBJIEKaeMbIi B TeX UM UHBIX popMax. [Ipu 3TOM B mocieaHee BpeMsi B CBSA3M CO CJIOKUBIICHCS
MOJTUTUKO-9KOHOMUYECKON CHUTyallell B MHUpe, C y4eToM caHKImi npotuB Poccuiickoit ®enepa-
11K, Bee Oojiee HaJIe)KHBIM UCTOYHUKOM MHBECTHIIMI TIPU3HAIOTCS CPEJICTBA POCCHIICKUX WHBECTO-
poB. OIHUM U3 NEPCHEKTUBHBIX BUJIOB OCYILECTBJIEHUSI MIHBECTULIMOHHOW JIEATEIbHOCTH C UCIIONb-
30BaHMEM OTEYECTBEHHOTO KalUTasla CTAHOBUTCS TOCYAaPCTBEHHO-YACTHOE MAPTHEPCTBO, KOTOPOE B
Ka4yecTBE HOBOM KOHIIETIIIUM OCYILIECTBIIEHHU I MHBECTUIIMOHHBIX ITPOEKTOB MOJIyYaeT BCECTOPOHHIO
MOJIEPKKY Ha CaMbIX BBICOKHMX YPOBHsX. HecMOTpsl Ha TO, YTO rocy1apcTBEHHO-YacTHOE MapTHEep-
CTBO SIBJISIETCSI MOJIOABIM MHCTUTYTOM OTEUECTBEHHOTO IpaBa, Heb3sl He MpU3HaTh, 4To B Poccuu
B3aMMOOTHOIIICHU I BJIACTH 1 OM3Heca UMEIOT JaBHIO TPAUIIUIO U MPOSIBIISUTUCH B Pa3IMIHBIX (hop-
Max Ha pa3HbIX TAax UCTOPUUYECKOrO Pa3BUTHSI.

locynapcTBO mpuBIEKaao YacTHBIX JIMIL K COTPYAHUYECTBY JUIsSl PellieHusl OOLIeCTBEHHO-3Ha-
YMMBIX 33]a4 C IPEBHEUIIIUX BPEMEH, MepeaaBasi UM 4acTb CBOMX MCKJIIOUUTEIbHBIX MIPaB 3a OIpe-
JeJIeHHYIO TUIaTy U Ha orpedeieHHbIX yciaoBusix. Ha Pycu cymectBoBana cucreMa OTKymHoB, Korjaa
YACTHBIM JIMIIAM TepeaBaoch MPaBO B3UMaTh HAJIOTU U JPYyrve rocylapCcTBEHHbIE T0XOAbl. MHO-
TOBEKOBYIO MCTOPUIO MMEET TaKKe COTPYJHUUYECTBO TOCyIapCcTBa U MpeAIPUHMMATENLCTBA B chepe
MH(PACTPYKTYPHBIX POEKTOB: MEPBbIE jKeJie3Hble Toporu B Poccuiickoil uMnepur ObUTH MOCTPOEHBI
M0 KOHIIECCUOHHOM cxeme. TakuM o0pa3om, pean3oBbIBajiach Ujesi, KOTopas celvac MojiokeHa B
OCHOBY I'OCYAapCTBEHHO-YACTHOTO MAPTHEPCTBA — MPUBJIEYEHUE YACTHBIX CTPYKTYP JIJIs1 CTPOUTEb-
CTBa U YIpaBJieHUs] 00bEKTaMH, KOTOPbIE HAXOAATCS B c(pepe MHTEPECOB U KOHTPOJIsI TOCYAAPCTBA.

l'ocynapcrBeHHO-4yacTHOE napTHepcTBO (Public Private Partnership) B coBpeMeHHOM ero noHu-
MaHUU ObUIO BIIEPBbIE IPU3HAHO YACTHIO TOCYJAPCTBEHHON WHBECTUIIIOHHOW MOJMTUKH B Besmko-
Oputanuu B 1992 r. B BUJie KOHIEMIIMHU YIIPABJIEHUs FOCYJapPCTBEHHON COOCTBEHHOCTBIO HA OCHOBE
VMHULMATHBBl YacTHOro (pmuHaHcupoBanus (Private Finance Initiative). Ee ocHOBHas uaes 3akino-
Yajgach B TOM, YTOOBI Iepe/iaTh YaCTHOMY OM3HECY B paMKaxX COIVIAICHUI O MapTHEpCTBE (PyHK-
UK (PUHAHCUPOBAHMS CTPOUTENILCTBA UM PEKOHCTPYKIMH, a TAK)Ke IKCIUTyaTallud U YIpaBIeHUs
rOCyAapCTBEHHBIMU MH(PPACTPYKTYPHBIMU 00beKTaMu. Miest ObICTpO pacipoCTpaHUIACh MO BCEMY
MUY B BUIe THOKOI KOHIIEIIIIMY TOCYIapCTBEHHO-YaCTHOTO ITAPTHEPCTBA, MTO3BOJISIBIIICH MTPABUTEITb-
CTBaM Pa3JIMYHBbIX TOCYIAPCTB UCIIOIb30BaTh €e AJisl pellieHNs] HAMOHAIBHBIX 33124 rOCyIapCTBEeH-
HOW MHBECTUIIMOHHOW MOJUTUKYU B PA3IMYHBIX OTPAC/SX SKOHOMHKU C MPUMEHEHHEM JIOCTYITHBIX
UM TPaBOBbIX CPEJICTB.

locynapcTBeHHO-UaCTHOE MAPTHEPCTBO B OTEUECTBEHHOM MPABOBOM JOKTPUHE paccMaTpuUBa-
eTCsl B IIMPOKOM U Y3KOM CMbICTIaX. B IIMPOKOM OHO MOHMMAeTCs Kak JIio0oe B3auMOJIENCTBHIE Tocy-
aapcTBa ¥ OM3Heca, HalpaBJICHHOE Ha JIOCTHXKEHUE OOIECTBEHHOMOIE3HOTO pe3y/ibTaTa; Kak B3au-
MOJENCTBYE OM3HEC COOOIIECTBA U FOCYJAPCTBEHHBIX OPraHOB B HOPMOTBOPUYECKOMW JesTeIbHOCTH;
KaK CO3[JaHVe MHCTUTYTOB Pa3BUTHS C yYaCTHEM I'OCYAapCTBEHHBIX M YACTHBIX CyObEKTOB; KaK CO3/1a-
HUE HAy4HO-KOHCY/IbTAIMOHHBIX coBeToB Ipu [IpaButensctee PO u ap.! B y3koM cMbicie mpoekT
rOCy/IapCTBEHHO-YaCTHOTO MAPTHEPCTBA MPEJICTABIISIET COOOM MHBECTUIIMOHHBIN MTPOEKT C YYaCTUEM

! Cwm.: Tio6urmn [1.A. TlapTHEPCTBO roCyIapeTBa 1 GM3HECA: HEOOXOIMMOCTb, COIEPKaHKe i (POPMBI pealli3arian: aBroped. c.
KaHJI. 9KOH. Hayk. M. 2008. —c. 5.
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rocy/1apcTBa M YacTHOTO TpPEeANpPUHUMATENIS, TIOCTPOCHHbI HA MAPUTETHBIX Havalax, a rocygap-
CTBEHHO-YaCTHOE MApTHEPCTBO PACCMATPUBAETCS KaK OIHA U3 BO3MOXKHBIX (POPM B3aMMOJEHCTBUS
NMyOMMYHON BJIACTU M YaCTHOTO OM3Heca B cepe MHBECTUIIMOHHOM JiesITebHOCTH. B TakoMm 3Haue-
HUU JJaHHAasl KaTeropus 1 OyJeT pacCMOTPeHa B paMKax HACTOSIIIIEr0 KOMMEHTapHsl.
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I'naBa 1
Oo1mue moJoKeHud

Crarpsa 1
Ileap u npeaMeT pPeryJupoBaHusA
HacTosmero ®eaepajbHOro 3aKoHa

B 4.1 koOMMeHTHpPYeMOIl CTaTbU CTABUTCS 1IEJIb KOMMEHTUPYEMOTo 3aKOHa, KOTOPYIO ILa-
HUPYETCs peau30BaTh B IBYyX HAIPABJICHUSIX.

Bo-niepBbixX, peub UJET O CO3/IaHUU MTPABOBBIX YCJIOBUH 1Sl PUBJICYEHUS] MHBECTUIIMIA B 9KO-
HOMUKY Poccuiickoii ®enepanyu, T. €. O CO3JIaHUU OJNAronpusATHOrO WHBECTHIIMOHHOTO KJIMMaTa
MyTeM BHEJPEeHUsI UHCTUTYTA rOCYJapCTBEHHO-YaCTHOTO MApTHEPCTBA U €ro MPaBOBOTO PEryaupo-
BaHMs. VIHBECTUIIMOHHBIN KJIMMAT B TEPBYIO OYEPE/Ib OIPE/Ie/IsieTCs] HAIMIMEM aJIeKBaTHBIX W T'HO-
KHMX MIPABOBBIX (pOPM MHBECTUPOBAHUS U YIOBIETBOPUTEIHLHBIM COCTOSIHIEM HOPMATHBHBIX MIPABO-
BBIX aKTOB MHBECTUIIMOHHOTO 3aKOHOJATENILCTBA, KOTOPBIE OIPEesIoT TaKue MpaBoBbie (popMbI, a
TaKke CHelUaIbHbIe MPABOBbIE PEKUMBbI MHBECTUIIMOHHON JEATEIbHOCTH, CPEICTBA TOCYAapCTBEH-
HOTO peryJMpoBaHUsI WHBECTUPOBAHMS, FAPAHTUM 3aIUTHI MPaB WHBECTOPOB M (POPMBI Tocyaap-
CTBEHHO! MOJACPKKN MHBECTULIUM.

Bo-BTOpBIX, LIe/b, NOCTABJIEHHAS! KOMMEHTUPYEMBIM 3aKOHOM, COCTOMT B MOBBIILIEHUH Kaye-
CTBa TOBapoOB, padOT, YCIYr, KOTOPHIMH TOCYIAPCTBO B JIMIIE OPraHOB IMyOJTMYHOW BJIACTH JOJIKHO
obecnieunBath notpedutenei. Kak ormeuaer JI.U. EdumoBa, Ba)XHBIM MOTHBOM [UIsI TOCYIApCTBa
MIPY YUPEKICHUU TOCYIapCTBEHHO-YaCTHOTO MAPTHEPCTBA SIBJISIETCS IOTPEOHOCTh HACETICHH S B Kaue-
CTBEHHBIX yCITyTax, 3a IOCTABKY KOTOPBIX OHO HECET OTBETCTBEHHOCTh (MEAUILIMHCKIE, 00pa30BaTeb-
HbIe, TPAHCTIOPTHBIE U JIp.)>.

Otmernm, uto nensamu PenepanbHoro 3akoHa ot 21 miong 2005 r. N 115-P3 «O koHueccu-
OHHBIX COIJIAIIEHUsIX»> (Hajiee — 3aKOH O KOHIIECCUOHHBIX COIJIAINICHUSX ) TAKKe SBJISIOTCS TIPUBJIC-
YeHue WHBECTHIIMI B 9KOHOMUKY Poccuiickoir deneparuu, odecrieueHne 3h(EeKTUBHOTO MUCIOIb-
30BaHMS UMYIIECTBA, HAXOASAIIETOCs B TOCYAaPCTBEHHON WJIM MYyHUIIUTIATIBHOW COOCTBEHHOCTH, Ha
YCJIOBUSIX KOHIIECCHOHHBIX COIJIAIIEHH, MOBBIILIEHUE KauyecTBa TOBAPOB, padoT, yCIIyT, MpeI0oCTaB-
JISIEMBbIX TOTPEOUTENISIM.

B oteuecTBeHHOI Hay4HOU JUTEpaType OTMEUAETCsl, UYTO B 33/1a4U FOCYJapCTBEHHO-YaCTHOTO
MapTHEPCTBA BXOIUT MPUBJIEUYEHHUE YACTHOTO KAalUTAalla B TOCYAAPCTBEHHbIN U MyHULIMTIAJIBHBIN CEK-
TOPBI SKOHOMUKH, MOBBIITIEHHE 3(PPHEKTUBHOCTU UCTIONB30BAHUS ITyOITMYHON COOCTBEHHOCTH, TEXHU-
YeCcKoe M TEXHOJIOTMUECKOe Pa3BUTHE OOIIECTBEHHO 3HAYMMBIX TIPOU3BOICTB U OOBEKTOB, 3hpek-
TUBHOE UCMOJIb30BaHUE OIO/IKETHBIX CPECTB, MOBbIIIEHUE KOHKYPEHTOCIOCOOHOCTU MPOAYKIIUU U
TOBApPOITPOM3BOIUTEINIEH, 0OecriedeHre BHICOKOTO KauecTBa TOBapoB *.

B 3apyOekHOW TeOpeTHYecKOW JMTepaType TNpU OIpPEIeICHUH TOCYJapCTBEHHO-YaCTHOTO
MapTHEPCTBA CPEOU €ro ILejied TakKe OTMEYaeTcsl MPHUBJIEYEHUE YACTHBIX PECYpCOB W/WIMA 3Ha-
HUI 1J1 00ecriedeHusl CO3[JaHusl OOMIECTBEHHBIX OJlar U OKa3aHWs OOMeCTBeHHbIX yciyr>. Takke

2 Cm.: Edumora JI.1. HexoTtopble MOIE/N roCyIapCTBEHHO-YACTHBIX MAPTHEPCTR: TEHACHIMH U 3apyOeskHbIN orbIT. M. 2009.
3 C3 Pd. 2005. Ne 30 (u. II). e1.3126.
* Cm.: Bacubes B Mynnnmnasnsaoe npaBo Poccun: YueOHuK. (2-€ m3aHue, nepepadoTaHHOE U oNonHeHHoe). FOcTuimH-
dopm, 2012.
5 Bult-Spiering M., Dewulf G. Strategic Issues in Public-Private Partnerships: an International Perspective. Blackwell Publishing
Ltd., uK, 2006. - R 16.
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1EJIBI0 TOCYIAPCTBEHHO-YaCTHOTO TIApTHEPCTBA Ha3bIBaeTCs odecrieueHre (PMHAHCUPOBAHM S, CO3/1a-
HUSI, YIIPaBJIEHNUS U COIEep:KaHUsl OObEKTa MH(PPACTPYKTYpPhl WM MPEJOCTaBICHUS YCIyru® B Mpo-
Liecce peai3aliiid OTHOILEHWH, BO3HUKAIOUIMX MEXKIY YacCTHBIM CEKTOPOM M TOCYIapCTBEHHBIMU
OpraHamH.

Takum 00pazoMm, Mpu MPaBOBOM PETYJIMPOBAHIH FOCYAAPCTBEHHO-YACTHOTO MAPTHEPCTBA MTPHU-
OPUTETHOM SIBJISIETCS 1IeJIb PeaIn3aluy MyOIMYHOTO UHTEpeca, KOTopasi MOAYEPKUBACTCS B HAYYHOU
JMTEpaType U MOJIy4aeT CBOE OTPaKEHUE B 3aKOHOJATENIbCTBE.

Y.2 KOMMEeHTHPYEeMOH CTATbHU OIpENeseT NMpeIMeT PEryJupoBaHUs KOMMEHTHUPYEMOIO
3akoHa. YCTaHOBJIEHBI OCHOBBI IPABOBOTO PETYJIMPOBAHUs OTHOLIEHUH, BOSHUKAIOIINX B CBSI3U C:

— MNOATOTOBKOM MPOEKTa rocyIapCTBEHHO-YaCTHOTO WJIM MYHMIIMIIAIBHO-YAaCTHOTO MapTHEp-
CTBa;

— 3aKJIIOYEHUEM, UCIIOJIHEHUEM M IMPEKPALICHUEM COIVIAIECHUS O IOCYIapCTBEHHO-YAaCTHOM
WA MYHUIMIATIbHO-YaCTHOM NAPTHEPCTBE;

— MOJIHOMOYMSIMU OPTraHOB IrOCYJAPCTBEHHOM BJIACTH M OPraHOB MECTHOI'O CaMOYTIPaBJICHHUS].

Takum 00pa3oM, 3aKOHOAATETb BBIAGISET JABa dTala OCYLIECTBJICHUS IMPOEKTa Tocyrnap-
CTBEHHO-YaCTHOTO WJIM MYHUIIMIIAIbHO-4aCTHOTO TAPTHEPCTBA!

— 3Tal ero MOAroTOBKH, Ha KOTOPOM, OYeBHIHO, OyJeT MpeBaIMpoBaTh AEHCTBIE HOPM I1yO-
JIMYHOTO TpaBa (pelieHre MmyoIMyHOro OpraHa 0 He0OXOAUMOCTHU OCYIIECTBIICHUSI IIPOEKTA rocyaap-
CTBEHHO-YaCTHOTO MapTHEPCTBA, MOAr0TOBKA KOHKYPCHOM JOKYMEHTALIMH, IPOBEAECHUE KOHKYpCa U
ap.);

— 3Tarl, KOTOPBIIl HAUMHAETCS C 3aKJIIOYEHHEM COMJIAILIEHHU I, HOCALIETO MO ONPEAEIEHUIO 3aKO0-
HOJZIaTeIsl TPaskAaHCKO-IIPAaBOBOM XapakTep.

HecmoTtpst Ha TO, YTO B KOMMEHTHpPYeMOM 3aKOHE MOJUYEPKUBAETCSI HEOOXOAUMOCTD TpHMe-
HEHUs IPUHIMIIOB M HOPM YacTHOT'O IIpaBa Ha 3Talle peaju3alliy corlallieHusl (paBHOIIPABUE CTO-
POH, PaBeHCTBO MX Miepe]] 3aKOHOM, CBOOO/a IOTOBOPA, JOOPOCOBECTHOCTD) (NOOPOOHEe 00 SMom CM.
KOMMeHmapuii k cm.4 nHacmosiuezo 3axona), HeOOXOIMMO 0OpaTUTh BHUMAaHUE HA TO, YTO B LIEJIOM
OTHOIIIEHUS TOCY/IapCTBEHHO-YaCTHOTO MapTHEPCTBA HEJNb3s1 CBECTU MCKJIIOYMTENIBHO K YaCTHOIPa-
BOBBIM, KaK MOJIAraloT HEKOTOpbIe Y4eHble’. TO MPOUCTEKAET U3 TOr0, YTO OCHOBHYIO POJIb B TAKUX
OTHOILICHUSIX UTPAET peanu3aliysi MyOoIMIHOro UHTepeca, 0OyC/IOBIMBas y4acTe B HUX OpraHa Imyo-
JIMYHOM BJIACTH B JIByX HIIOCTACSIX — B KAYECTBE MapTHepa U B KAYeCTBE KOHTPOJIMPYIOLIETO JIMIIA.
Kak cnpaBeyiuBo ykasbiBaet C.A. CocHa B OTHOIIEHUM KOHIIECCMOHHOT'O COTJIAIIEHUSI KaK OIHOM U3
(opM rocynapcTBeHHO-UYaCTHOTO MAPTHEPCTBA, peUb HE MOKET UITH 00 OTOXKIECTBICHUN KOHIIECCH-
OHHOTO COITIALIEHHUS C IPaXkJIaHCKO-ITPABOBBIM JIOTOBOPOM, MOKHO T'OBOPUTB JIMIIB O 33Ja4e Onpee-
JIEHHOTO NPUOIMKEeHHs1, yIONoOIeH s, TOATATUBAHUS TIEPBOTO JI0 YPOBHsI BTOporo. [Ipu 3ToM, Kak
OTMEYaeT YYeHbI, I0JKHBI ObITh COXPAaHEHbI HEKOTOPBIE JIEMEHThI CHEeM(UIECKOro KOHIIECCHOH-
HOTO MeXaHHM3Ma, MO3BOJISIIONIEr0 KOHIEAEHTY (TOCYAapCTBY WM MyHMIIUIATLHOMY OOpa30BaHMIO)
KaK MPeJCTaBUTENI0, TAPAHTy U BBIPA3UTENIO OOIIECTBEHHOTO (IyOJIMYHOro) MHTepeca Mpu He0OXo-
AUMOCTH OOECTIEUUTD €ro MPUOPHUTET HAJl YACTHBIM MHTEpecoM KoHneccuonepa®. [1.B. Kaukun u P.P.
Penun oTrmeualoT, 4TO YacTHOIIPAaBOBAask MPUPOAA COMVIAILIEHUS TOCYAAPCTBEHHO-UYACTHOIO MapTHEp-
CTBa BBI3bIBAET COMHEHUE B CBS3M C TEM, UTO OJHOI M3 CTOPOH B COIVIALIEHUH HEITPEMEHHO JI0JKHO
BBICTYTIATh MyOIMYHOE 00pa30BaHue, a 11eJIb TOCYJapCTBEHHO-YaCTHOTO MTAPTHEPCTBA COCTOUT B YAO-

® Green Paper on Public-Private Partnerships and Community Law on Public Contracts and Concessions. Commission of the
European Communities. Brussels. 30 April 2004.
7 Cm.: CamonoBoB J.A. CornamieHre o rocy1apcTBeHHO-YaCTHOM MTAPTHEPCTBE: BOMPOCH! MPABOBOH KBaJM(UKAIMY // AKTyasb-
HbIe ITPoOIeMBI poccuiickoro mpasa. 2015. Ne 4. — c. 139-145.
8 Cm.: Cocna C.A. KOHIIECCHOHHOE COIIAICHHE — HOBBII BHJL JI0ToBOpa B poccuiickoM mpase // JKypHan poccuiickoro npasa.
2003. Ne 2. —c. 14-24.
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BJIETBOPEHHH ITyOJIMYHOTO XO35ICTBEHHOTo HHTEpeca B 9(h(PeKTUBHOM YIPaBJISHUH ITyOTMYHOMN KO-
HOMUKOWH IyTeM NIPUBJICUSHUS] YACTHOTO JIMIA®.

KommeHTHpyemblii 3aKOH YCTaHABJIMBAeT TrapaHTHUM IpaB M 3aKOHHBIX MHTEPECOB CTOPOH
COIVIAIlIEHUs1 O FOCYJapCTBEHHO-YaCTHOM WJIM MYHMLIMIIAJIbHO-YACTHOM MAapTHEPCTBE (CM. KOMMEH-
mapuii k cm. 15 nacmoswezo 3akona), HaTMUUE KOTOPbIX, C OHOM CTOPOHBI, SIBJISIETCS €1IE OIHUM
CBUJETEJILCTBOM T'OCYJAPCTBEHHOIO PEryJMpOBaHUs T'OCYAapCTBEHHO-UYACTHOIO MapTHEPCTBa, a, C
JPYroil CTOPOHBI, TAKKE MOJYEPKUBAET 3HAUMMOCTb 3aLUThl YACTHBIX MHTEPECOB B IIPOEKTE.

Takum 0Opa3zoM, peICTaBIISETCS CIIOPHOW TOUKA 3pEHUsI KaK YUEHBIX, TOJIAralouX, YT0 OTHO-
LIEHUs FOCYJapCTBEHHO-YaCTHOTO NApPTHEPCTBA JIeKAT UCKJIIOUUTENIBHO B c(pepe YacTHOro MpaBa, Tak
Y YUYEHBIX, KOTOPBIE PUIEPKUBAIOTCS MPOTUBOINOJIOKHOrO MHeHus. [IpeacraBisercs, 4To oTHOIe-
HU$1 TOCYapCTBEHHO-YACTHOTO IAPTHEPCTBA UMEIOT KOMILIEKCHBIN XapaKTep U J0JKHBI paccMaTpH-
BaTbCSl B TAKOM Ka4yeCTBE C OIIEHKOW KaK YaCTHOTO, TaK M IMyOJMYHOro acnekTa ux peanu3aunuu. B
HacTosilee BpeMsl IPeBaIMpyeT TeHICHIIMS Pa3BUTHsI YaCTHOIIPABOBBIX HAYaJl OCYILIECTBJIECHUS IIPO-
€KTOB IroCy/1JapCTBEHHO-YaCTHOT'O MTApTHEPCTBA, HAIIPUMEP, B BUI€ MHULIMATUBBI YACTHOTO (PUHAHCH-
pOBaHUA (cM. KoMmenmapuii K 4.2 cm.8 Hacmosimezo 3axona). OIHAKO Ha MPAKTUKE IPOEKThI MHU-
[IMaTHBbl YACTHOTO (DUHAHCUPOBAHUS €111e He ObUTH OCYIIECTBIIEHbI, U MECTO IyOJIMYHOTO JIEMEHTA B
MIPOEKTaX roCy/1apCTBEHHO-YaCTHOI'O MAPTHEPCTBA OCTAETCs 3HAUMTEIbHBIM. Kak cripaBeinBo oTme-
yaet B.I". Tony61oB, uMeHHO hopMaT rocyJapcTBEeHHO-YaCTHOTO MTApTHEPCTBA AOMYCKAeT a/leKBaT-
HOE «BMEILIATEILCTBO» TOCY/IapCTBa B 9KOHOMMKY B paMKaxX COBMECTHON MHBECTULIMOHHOW U UHOW
nesrenbHoCTH . YacTHBIE MHTEPECH B IPOEKTaX IOCYIapCTBEHHO-YaCTHOTO MAPTHEPCTBA HE HOJIKHBI
MPEBAIMPOBATH HAJl MyOIMYHBIMU UHTEPECAMH, HO U HE MOTYT ObITh yiemJieHsl. [loaTomy 3aiaueit
MPABOBOTO PEryIMPOBAHUS TOCYIAPCTBEHHO-YACTHOTO MTApTHEPCTBA SIBJISIETCS MOUCK OaslaHca JacT-
HBIX ¥ MyOJIMYHBIX MHTEPECOB B PAMKAaX €ro peajin3aliyy.

B nenom koMMeHTHpYyeMblid 3aKOH UMEET KJIaCCHMUYECKYI0 CTPYKTYPY MHBECTHLIMOHHBIX 3aKO-
HOB, B YaCTHOCTH, 3aKOHA O KOHIIECCHOHHBIX cornameHusix 1 PeaepaibHoro 3akoHa ot 30 gexalps
1995 1. N 225-®3 «O cormameHusx o paszzesie IpoayKiuu» ! (qajsee — 3aKOH O COITIAIIeHUsAX O
paznene npoaykiun). [IpeamMeToM MmpaBoBOTO peryiMpoBaHusl OJOOHOTO pojia AKTOB CTAHOBUTCS
periamMeHTaIys mporecca MoAroTOBKM MHBECTUIIMIOHHOTO MTPOEKTa, B T. Y. BHIOOP MPaBOBOM (hOPMBI
IJIs1 peajiu3aliiy MPOeKTa, ONMCaHNe KOHKYPCHBIX YCIOBUH /ISl BHIOOpA YacTHOTO MapTHepa, Mopsi-
JOK BBIOOpA YaCTHOTO MapTHepa, ornpe/esieHre CYIIECTBEHHBIX YCIOBHUI JOroBopa, OMUcaHue Cyob-
eKTHO-00BbEKTHOTO COCTaBa OTHOILICHUH U JIp.

¥ Cwm.: Kaukun J1.B., penH RR cornaiieHre o rocynapcTBEHHO-YaCTHOM MAPTHEPCTBE KaK I'PaxkJaHCKO-IPaBOBOM AOroBop //
3akoH. 2015. Ne 10. — C. 147-156.
0 Cm.: Tomy6nos B.I"' CoBeprieHcTBOBaHYE IIPABOBOTO PETYIMPOBAHNS OTHOIIEHHUH B c(hepe rocyapCTBeHHO-9aCTHOTO apTHep-
cTBa Ha coBpeMeHHOM 3Tarie // Bectauk Ilepmckoro ynusepcutera. FOpunudeckue nayku. 2014. Ne 1. — c. 179-188.
"'C3 Pd. 1996. Ne 1. cr. 18
10



A. B. bemunkas. «Kommentapuii k Penepampaomy 3akoHy ot 13 wmionst 2015 r. Ne 224-93 «O rocymapcTBeHHO-4aCTHOM
MapTHEPCTBE, MyHUIIMIIAJIbHO-4aCTHOM napTHepcTBe B Poccuiickoit denepanyiy 1 BHECEHUM U3MEHEHUH B OT/IEIbHBIE 3aKO-
HozaTesbHbIe akThl Poccuiickoit deneparium»»

Crarpa 2
3akoHoaareabcTBo Poccuiickon ®enepanyu o
rocy/1apcTBeHHO-4aCTHOM NapTHEePCTBE, MYHHIIUNAJbHO-
YacTHOM IapPTHEPCTBE, MyHUIIMINIAJIbHbIE TIPABOBLIE
aKThl 0 MYHHMIIMNIAJbLHO-YACTHOM NAPTHEPCTBE

B Hacrosiiiee Bpemsi MpOMCXOIUT TJIaHOMEpHAsl pean3alius 3aKOHOIATEIbHbIX WHUITMATUB B
cepe MHBECTULIMOHHBIX OTHOIIeHUI. [IpeamMeToM nmpaBoBOro peryJupoBaHusi BIIEPBbIE CTAHOBSITCS
TaKWe UHCTUTYThI, KaK 30Hbl TEPPUTOPUATIBHOTO PA3BUTHS, THBECTUIIMOHHBIE TOBAPUIIIECTBA, XO3SIH-
CTBEHHbIE MTAPTHEPCTBA, TOCYJapPCTBEHHO-YacTHOE MapTHEpCTBO. [IpoBO/Is aHAJIN3 MHBECTUITMOHHOTO
3aKOHOJIATE/IbCTBA HA COBPEMEHHOM 3Tare, HeJib3sl He ClIe/IaTh BBIBOJL O €r0 U MOHBIHE CYIIECTBYIO-
1eil 6eCCUCTEMHOCTH, HECOTJIACOBAHHOCTH Y KOHBIOHKTYPHOCTH, KOTOPasi BO MHOTOM OOYyCJIOBJIEHA
ero resesucoM. KoMMeHTrpyeMblii 3aKOH SIBJISIETCS MONBITKOW BHECEHH I ONIPEAEIEHHOCTU B Peryiu-
POBaHUSI THBECTUIIMOHHBIX OTHOIIIEHUH B aCMIEKTE rOCyIapCTBEHHO-YACTHOTO MAapPTHEPCTBA, OIHAKO,
YCTEITHOCTh MTOJOOHOM TOIBITKY, C HAIIIEW TOYKH 3PEHUsI, BBI3bIBAET COMHEHHS.

B 4.1 koMMeHTHpPYeMOIl CTaTbHU TMPUBOJUTCS OIMCAHUE 3aKOHOAATeIbcTBA Poccuiickoit
denepanum 0 rocyIapCTBEHHO-4aCTHOM M MyHUIIUIATbHO-4aCTHOM MApPTHEPCTBE, KOTOPOE OCHOBBI-
Baercs Ha nonoxeHussx Koncruryuuum Poccuiickonn denepanum, a Takxke Takux kogekcax Poccuii-
ckoit Penepanuu kak ['paxnanckuii, biogxernsiii, 3emenbHbii, ['pagoctpoutensubii, Jlecnoit, Boa-
HbIi, Bo3ay1iHbIi. 3aKkOHOAATETLCTBO COCTOUT U3 KOMMEHTUPYEMOTO 3aKOHA, APYrux (heiepaibHbIX
3aKOHOB M MHBIX HOPMATUBHBIX MPaBOBbIX akTOB Poccuiickoit deneparuu, a Takxe HOPMATUBHBIX
MPaBOBBIX aKTOB CyObeKTOB Poccuiickoit deepaliui 1 MyHHUIIMTIAIBHBIX TIPABOBHIX aKTOB. B Heko-
TOpbIE U3 YKa3aHHBIX HOPMATHUBHBIX MTPABOBLIX AKTOB KOMMEHTHUPYEMbIM 3aKOHOM IPE/INoJaracTcs
BHECEHHE COOTBETCTBYIOIIUX U3MEHEHUM.

B kxoMMeHTHpyeMOll CTaThe yCTaHABJIMBAETCS, YTO HOPMBI MpaBa, CoAepXkaluecs: B JIPyrux
MPUHUMAEMbIX B COOTBETCTBUM C KOMMEHTUPYEMbIM 3aKOHOM (pe/iepasibHbIX 3aKOHAX W HOpMa-
TUBHBIX MPABOBBIX akTax Poccuiickoit Peneparu u ee CyObeKTOB, a TaK)Ke MYHUITMIATBHBIX Ipa-
BOBBIX aKTaX, JIOJUKHbI COOTBETCTBOBATb KOMMEHTHPYEMOMY 3aKoHY. YKa3aHHasi (hOpMyJIupOBKa
MOJHUMAET BOMPOC COOTHOIIEHUSI KOMMEHTUPYEMOTro 3aKOHA U PErMOHAIbHBIX 3aKOHOB O rOCy/Iap-
CTBEHHO-YaCTHOM MAapPTHEPCTBE, B KOTOPHIX MPEAYCMOTPEH OoJiee MIMPOKUI 1 THOKHIA ITepedeHb Mpa-
BOBBIX (DOPM OCYIIIECTBIIEHUSI TOCYAAPCTBEHHO-YACTHOTO MapTHepCTBa. JJaHHbII BOIPOC OIHO3HAYHO
peliieH B cT.47 KOMMEHTUPYEMOro 3aKOHa, IJie TOBOPUTCS O TOM, UTO PerMOHAJIbHBIE U MYHUIIUIIATb-
Hble HOPMATUBHBIE TIPABOBbIC aKThI JOJIKHBI OBITh TIPUBE/ICHBI B COOTBETCTBUE C KOMMEHTUPYEMbIM
3aKOHOM U AEUCTBYIOT B YaCTH €My He IpoTuBopeyvalleid. [Ipu 3ToM cornarienus, 3akI04eHHbIe JO
BCTYIUIEHHS B CMJTy KOMMEHTHPYEMOTro 3aKOHa, JEUCTBYIOT 0 OKOHYaHUs CpOKa JEUCTBUS HA YCIIO-
BUSIX, HA KOTOPBIX OHU OBUIM 3aKJIIOUYEHBI (CM. KoMMenmapuii Kk cm.47 nacmosiuezo 3aKona).

[Tpencrapnsiercsi, 4To MpPUBEACHUE PErMOHAIBHBIX W MYHMIIMIIATIBHBIX 3aKOHOB O rocyaap-
CTBEHHO-YaCTHOM TIAPTHEPCTBE B COOTBETCTBUE C HOBBIM (heiepaibHbIM 3aKOHOM CYyXkaeT BBHIOOD
MPaBOBbIX (POPM OCYIIIECTBIEHUsI MHBECTUIIMOHHBIX MPOEKTOB C yYacTHeM rocy/1apcTBa U YACTHOTO
MpeaNpUHUMATENS C YUETOM MPEJIOKEHHOTO B KOMMEHTUPYEMOM 3aKOHE CJIMIIKOM Y3KOro OIlpe-
JeJIEHUs] TOCY/IapCTBEHHO-YaCTHOTO MAPTHEPCTBA (NOOPOOHEee 06 3MOoM CM. KOMMeHmapuii Kk cm.3
Hacmosiuezo 3akora). ETMHCTBEHHBIM TUTIOCOM PEIIeHHs] JaBHEW MpoOIeMbl O COOTHOIEHUH Peru-
OHAJIbHBIX 3aKOHOB O IrOCY/IapPCTBEHHO-YACTHOM TMapTHEPCTBE U ero (peiepalibHOro BapraHTa, KOTo-
PbIM ObUT 3aKOH O KOHIIECCUOHHBIX COIJIAIIIEHUSIX, CTAJIO TO, YTO €CJIU paHbIIIe BOIPOC O BO3ZMOXKHO-
CTU IPUMEHEHUSI PErMOHAJIBHBIX CXeM BbI3bIBAJI JIUCKYCCUU, TO TENIEPh TOUHO U3BECTHO, YTO BCE, UTO
HE YKJIaJIbIBaeTCs B PaMKH (peAepalIbHOrO 3aKoHa M Ha3bIBAETCS IIPU ITOM «TOCYJapCTBEHHO-YaCT-
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HBIM IIAPTHEPCTBOM», 3arpelieHo. Mexay TeM ctouT cortacutbes B.B. KuimHkapoBbM B TOM,
YTO, HECMOTPsI Ha HAJIMYME CYIIECTBEHHBIX PUCKOB pEAM3allMy MPOEKTOB IOCYJapCTBEHHO-YACT-
HOT'O MapTHEPCTBA Ha OCHOBE OIHOTO TOJIBKO PErMOHAIBHOTO 3aKOHOATENILCTBA, CaMy TI0 ceOe TaKylo
3aKOHOZIATENIbHYIO MPAKTUKY CyOBeKTOB Poccuiickoi denepaiinu ciietyeT mpu3HaTh JOBOJIBHO MOJIe3-
HOM'2.

C Hameill TOYKM 3peHusi, eIMHOOOpA3HOE PeryJupoBaHNe WHCTUTYTAa TOCYIApPCTBEHHO-YaCT-
Horo maptHepcTBa B Poccuiickoit deepaiiui He JOKHO CTaTh camoriebio. HampoTus, THOKOCT
(opM ocy1ecTBIeHHSs TOCYAaPCTBEHHO-YAaCTHOTO MapTHEPCTBA U MIX MHOrooOpasue co3aioT oosee
OMaronpusATHBI WHBECTUIIMOHHBI KJIMMAT B CTpaHe W JAI0T MHBECTOPY OONbIIMIA KOMQOPT Mpu
BXOXJEHUH B TIPOEKT, T. K. Y HETO €CTh BHIOOP Pa3IMUHBIX MOJEJIEN NApTHEPCKOTO B3aUMOIEHCTBUS
¢ myOomMuHbBIMU opraHamu. [losTomy cyxkenue (popM rocyrapCcTBeHHO-UYaCTHOTO TTAPTHEPCTBA U CBE-
JEHUE UX K COIVIALIEHHUIO O rOCYJapCTBEHHO-YaCTHOM WJIM MYHULIMIAJIBHO-YACTHOM IapTHEPCTBE
BBI3bIBAET OIpE/EICHHbIE HapeKaHus. BMecTe ¢ TeM B KOMMEHTHPYEMOM 3aKOHE YKa3bIBA€TCsl, UTO
oIpeJeJIeHre MOHATHS ToCy1apCTBEHHO-YaCTHOIO MJIM MyHULIMIIAJIBHO-YACTHOTO TTAPTHEPCTBA MIPU-
BOJUTCSI «UCKJIIOUUTENBHO B LIEJIAX YKA3aHHOIO 3aKOHa». DTO OCTaBJISIET HAJEKAY Ha TO, YTO 3aKO-
HOZIaTeJIb OCO3HAET, YTO CaMO MOHATHE TOCYAaPCTBEHHO-YACTHOIO MAapTHEPCTBA JIaXke B €ro y3KOM
MOHUMAaHMU KaK MTHBECTULIMOHHOTO ITPOEKTa ropas3zio MIMPe COMIAIIEHHS O TOCY1apCTBEHHO-YaCTHOM
WIA MYHUIUIATIbHO-YaCTHOM NAPTHEPCTBE U HE CBOAUTCS K €JUHCTBEHHOW IPaBOBOM (pOpMeE ero
OCYLIECTBJICHUSI.

UY.2 KOMMEHTUPYEMOI1 CTaTbu BBIBOAWUT OTHOILEHMS, BOZHUKAIOUIME B CBSI3U C MOATOTOBKOW,
3aKJIIOUYEHNEM, UCTIOJTHEHUEM U MTPEKPAIlIEHUEM KOHLIECCUOHHBIX COIVIAILIEHNH, & TAKXKe C YCTaHOBJIe-
HUEM rapaHTUH MPaB ¥ 3aKOHHBIX MHTEPECOB CTOPOH KOHIIECCUOHHOTO COTJIALIEHU I U3-T10] IeIICTBUS
KOMMEHTHPYEMOro 3aKoHa U yKa3bIBa€T, YTO TAKME OTHOLIEHUSI PETYJIMPYIOTCS 3aKOHOM O KOHLIEC-
CHOHHBIX coryamieHusix. [IpuBeieHHOe YTOUHEHHE 3aKOHOAATENsI CBUIETENILCTBYET O Oe3yCIOBHOU
CXOKECTU KOHIIECCMOHHOTO COIVIAIIEHUS W COIVIALIEHUsI O TOCYAAPCTBEHHO-YACTHOM WJIM MYHUIIU-
MaJIbHO-YaCTHOM TMAapTHEPCTBE U O OE3yCIIOBHOM OTHECEHHWM KOHIIECCHOHHBIX COIVIAIICHUN K TIOHSI-
THIO O TOCYAAPCTBEHHO-YAaCTHOM [TApPTHEPCTBE B €0 HAyYHO-TEOPETUUECKOM TOHUMAaHUM.

Me:xay TeM He SICHO, IOYeMy, CleJlaB TaKOe YTOUHEHUE JJIs KOHIIECCUOHHBIX COIJIAILIEHUH,
3aKOHOZaTeNb 000IIe]T BHUMAaHUEM COIVIAIICHUsI O Pa3zese MPOLYKIIMU, KOTOPbIE TAKXKe SBIISIOTCS
KJIACCMYeCKOU (popMOii rocy1apcTBEHHO-YaCTHOTO MapTHepcTBa. [IpeacraBisiercs, 4To B KOMMEHTH-
PyeMYIo CTaTbi0 HEOOXOOMMO BHECTU M3MEHEHMs, TIpelycMaTpUBaIOIIve UCKIIOYEHHS U3 MpeaMeTa
KOMMEHTHPYEMOro 3aKoHa OTHOILEHMS 10 pean3alliy COMIAIleHUd O pa3/esie MPOAyKIUH B COOT-
BETCTBUM C 3aKOHOM O COIJIAILIEHUSIX O pasjiese MPOLyKIIUH.

12 Cm.: Kunnnkapos B.B. AkTyasibHble BOIPOCH pa3pelieHus CliopoB B cepe MmyOInyHO-4acTHOro naprHepersa // 3akoH. 2015.
Ne 2. -c. 173-195.
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Crarpsa 3
OcHOBHBIE TOHSATHS, HCIIOJb3yeMbIe
B HacTosAmeM PeaepasbHOM 3aKOHE

KommeHTHpyeMasi cTaThsi COOEp)KHUT OIpPEIENIeHNs] OCHOBHBIX TTOHSITUH, HCIONb3yeMbIX B
HACTOsAIIEM 3aKOHe.

Tak, B 1.1 KOMMeHTHPYEMO# CTATbH IS 1IeJIell KOMMEHTUPYEMOro 3aKoHa OIpe/IeIeHO ero
HEHTPAIBbHOE MOHSATHE — TOCYIAPCTBEHHO-YaCTHOE MapTHEPCTBO/MYHHUIIMTIAJIBHO-YACTHOE TTApTHEP-
CTBO, KOTOPBHIM NPU3HAETCS I0pUANYECKH 0(pOPMIICHHOE Ha ONpEIeNICHHBIN CPOK ¥ OCHOBaHHOE Ha
00beIMHEHNH PECYPCOB, pPacCNpeelieHH PIUCKOB COTPYAHUYECTBO MyOIMYHOrO MapTHepa, ¢ OJHOU
CTOPOHBI, ¥ YaCTHOTO MapTHEpa, C APYror CTOPOHBI, KOTOPOE OCYIIECTBIISIETCSI HA OCHOBAaHHMHU COTJIa-
IIEHWsI O TOCYJAPCTBEHHO-YaCTHOM WJIM MYHMIMIAIbHO-YACTHOM MApPTHEPCTBE, 3aKJIIOYEHHOTO B
COOTBETCTBUM C KOMMEHTHUPYEMbIM 3aKOHOM B LIEJISIX MPUBJICYEHHS] B SKOHOMHKY YaCTHBIX WHBE-
CTHUIIMI, 0OeCTeueH s OpraHaMu TOCYJapCTBEHHOW BJIACTH M OpraHaMK MECTHOTO CaMOYIIpaBJICHUS
AOCTYIHOCTH TOBApOB, padOT, YCIIYT U TOBBIILICHHUSI UX KAauecTBa.

Crout momyepxkarh BblIeJIEHHE B JIETAJIbHOM ONpENeSIeHUH TaKWX IPU3HAKOB Trocyaap-
CTBEHHO-YAaCTHOTO MAPTHEPCTBA, BRIPAOOTAHHBIX B HAYYHOH JIUTEpaType, Kak I0puImdeckoe opopM-
JIeHWe Ha OIpEeeeHHBI CPOK, OObeIWHEHHE PECypCcOB M paclpelesieHue PUCKOB KaK OCHOBA
COTPYJHMYECTBA MyOJMYHOTO TMapTHEpa, ¢ OJHOM CTOPOHBI, MU YACTHOTO MapTHEpa, ¢ APYrou'.
OnHaKko HeNb3sl COTIACUTBHCS CO CBEIEHHMEM TAKOTO MIMPOKOTO MPAaBOBOTO SIBJIIEHHUs, KaK rocyaap-
CTBEHHO-YAaCTHOE TMApTHEPCTBO, MCKJIIOUMTEIBHO K COMIAIIEHUSIM O TOCYJapCTBEHHO-YaCTHOM U
MYHHUIIATATBHO-9aCTHOM MAPTHEPCTBAX.

Kak yxe ObUIO OTMEYEHO, B JIOKTPHHE TOCYIAPCTBEHHO-UYaCTHOE MAPTHEPCTBO paccMaTpuBa-
eTcsd B LIMPOKOM U Y3KOM cMbiciax. Tak, H.A. UrHatiok npuaepxuBaeTcs IMUPOKOrO TOJIKOBAHUA
JIaHHOM KaTeropuu M OIpeiesisieT ToCyJapCTBEHHO-YaCTHOE MApTHEPCTBO KaK BUJ| COTPYJHUYECTBA
OpraHoB MyOJIMYHOMN BJIACTH C CyOBEKTaMU HETOCYAAPCTBEHHOTO YITPaBJICHHsI, OCYIIECTBIIsIEMbIi Ha
OCHOBE OObEIMHEHHSI PECypCOB, CPEICTB, COOCTBEHHOCTH, YCUJIMN WM TOTEHIIMAA ¥ HaIllpaBJeH-
HBI Ha peayIu3aIrIio rOCyIapCTBEHHOM MOJMTHKH, YIOBJIETBOPEHUE OOIIECTBEHHBIX MOTPEOHOCTEN,
co3JaHne OOIIECTBEHHO-3HAUYMMbIX OOBEKTOB HJIM 3aIUThI COIMATbHBIX, TPYAOBBIX M MHBIX IPaB
rpaxaan'. C ee onpenesnenrieM co3ByyHo MHeHue E.A. IllanknHo#, KOTOpas oTMevaeT, 4To rocyaap-
CTBEHHO-YAaCTHOE MAPTHEPCTBO KaK MHCTUTYT MpaBa B HAIlIEH CTpaHe «SIBJISETCS COCTAaBHOW YaCThIO
KOHCTUTYIIMOHHOTO TpaBa — OTPACyIM, Pacrojiaraioiieil HHCTUTYTOM MTPaBOBOTO PEXMMA, 3aHUMAIO-
el oco0oe MoNoXKEeHNe B HAIIMOHAJIBHO-TIPABOBOM CHCTeMe rocynapctsa» . [Ipencrasisiercs, 4to
CJIMILIIKOM [IMPOKOE TOJIKOBAHUE TOCYJAPCTBEHHO-YAaCTHOTO MapTHEPCTBA BPsI[I JIU 3aCITyKUBAET MO~
nepxku. C Halel TOUKU 3peHHsi, HeOOXOIMMO pa3indaTh COTPYAHUYECTBO TOCYIApPCTBA M YaCTHOTO
ceKkTopa B c(pepe 0OIIECTBEHHBIX OTHOIIEHHUI 1 TIOJIMTUKU W TAKOE COTPYAHUYECTBO B chepe IKOHO-
MUKH. [ 0CyIapcTBEHHO-4aCTHOE MAapTHEPCTBO/MYHHIIMIIAIbHO-YACTHOE TAPTHEPCTBO B 3apyOesKHOM
MPAaBOBOM M 9KOHOMUYECKOW HayKe YXe SIBJISETCS YCTOSBIIMMCS TEPMHUHOM, KOTOPHIA ObUT 3aUM-
cTBOBaH B Poccum, B CBSI3U C yeM ObUTO ObI OIIMOOYHBIM UTHOPUPOBATH €ro 00IIEMUPOBOE TIOHNMA-
HUE KaK COTPYIHMYECTBA B SKOHOMUYECKOI cpepe.

OtaenbHbIE SKOHOMUCTHI TPUIEPKUBAIOTCS HIMPOKOrO TMOHMMAHMUS TEpPMUHA Tocyaap-
CTBEHHO-YAaCTHOE MAPTHEPCTBO U PACCMATPUBAIOT €r0 KaK KOOMEpaIMio TOCYIapcTBa U YaCTHOTO

13 Cm.: Bermukas A.B. [IpaBoBoe peryanpoBaHue rocyIapCTBEHHO-UYaCTHOTrO mapTHeperBa. M., craryt. 191 c.
14 Cm.: Urnariok H.A. TocymapctBeHHO-4acTHOTO MapTHEpcTBa B Poccuiickoil (pepeparmul. HaydHO-TIpakTHIeckoe rocobue. M.
2009. —c. 41.

15 Cm.: Mankuua E.A. KoHcTHTyLIMOHHAs1 OCHOBA 1 (DYHKIMsl TOCYIapCTBEHHO-YaCTHOTO NapTHepCTBa B poccuu // KoHcTUTyLH-
OHHOE ¥ MyHHMIMMNanbHOe npaBo. 2014. Ne 5. —c. 16-18.
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CEKTOpa Ha OCHOBE OOBETUHEHHS] MATEPUAIBLHBIX 1 HEMATEPUAIbHBIX PECYPCOB MPEUMYILECTBEHHO
B c(pepax, 17151 KOTOPHIX XapakTepHa Hed(P(EeKTUBHOCTh FOCYAAPCTBEHHOTO YIPABJICHUS, B PE3YIib-
TaTe 4ero MOsBISIETCS CUHepreTudeckuii 3¢dexr» 16, 4to mo3Bosser UM OTHECTH K (popMam rocy-
JAapCTBEHHO-YACTHOTO TMApTHEPCTBA OJIArOTBOPUTENIBLHOCTh, TPAHTHI, 0Opa30BaTENIbHBIE KPEAUTHI,
CTUTEH/IMAJIbHBIE MPOrPaMMBI, COBMECTHYIO JESITEIbHOCTb ¢ OM3HEC-COOOIECTBOM 0 COBEpIIEH-
CTBOBAaHMIO Y4€OHBIX TUIAHOB U TIporpamm u Ap. OqHako, Takoe BceoObemITiolee IOHUMMaHue Tocy-
JAapCTBEHHO-YACTHOTO TMapTHEPCTBA BPsII JIM 3aciayKuBaeT momaepkku. C Haieidl TOYKW 3peHus,
VMHBECTULIMOHHASI JIeSITEIbHOCTh M OJaroTBOPUTENbHAS JESTeIbHOCTh HE MOTYT OBITh MOAYUHEHBI
eIMHOMY TPaBOBOMY peryaupoBaHuio. COOTBETCTBEHHO CIEAyeT pas3inyarh roCcyJapCTBEHHO-YaCT-
HOE MApPTHEPCTBO KaK BHUJl WHBECTUIIMOHHOW AEATEBHOCTU W OJaroTBOPUTESIbHBIE MPOrPaMMBbl, B
KOTOPBIX MPUHUMAIOT yJacTHe ToCyJapcTBO U OM3HeC.

B y3koM 3HaueHNH rocyJapcTBEHHO-4aCTHOE ITAPTHEPCTBO MPEICTABIISIET COOON MHBECTUIIMOH-
HBIA IPOEKT C YYaCTUEeM TOCYIapCTBA M YaCTHOTO MIPEANpPUHUMATEIS, TIOCTPOSHHBIA Ha TTAPUTETHBIX
Havyajgax. KOHOMHUCTHI ONPEAESIIOT €ro Kak MHCTUTYIMOHAIBHO-OPraHM3alIMOHHbIN JIbSTHC MEK/Ty
rOCY/IapCTBOM M OM3HECOM B IIEJISX peasi3alii MAaCIITaOHBIX U JIOKAJIbHBIX MPOEKTOB B PA3IMYHBIX
cepax IesITeIbHOCTH: OT Pa3BUTHS CTPATETMUECKH BAXKHBIX OTPAC/IE IPOMBIIIJIEHHOCTH U UH(ppa-
CTPYKTYPHI JO OKa3aHHsI OOIIECTBEHHBIX YCIYT!, IPUTOM YTO KaK/IbIH TAKOH aJIbsHC SIBJISIETCS Bpe-
MeHHBIM 8.

[pexcraBiseTcs, 4TO roCyAapCTBEHHO-9AaCTHOS/MYHHUIIMTIAIbHO-YACTHOE MAPTHEPCTBO MOKET
OCYIIECTBIISITBCS B PA3IMYHBIX MTPABOBBIX (pOpPMax, B YaCTHOCTH, B (pOpMax KOHIIECCMOHHBIX COTJIa-
IIEHWH, COTIAIIEHUH O pa3fesie MPOAYKIMH, CIIeIaIbHOrO HHBECTUIIMOHHOTO KOHTPAKTa, CorJialle-
HUS1 O BEJICHUH JIESATETIbHOCTU B OCOOBIX 9KOHOMUYECKUX 30HAX, IOTOBOPOB apEeH/Ibl, JOBEPUTEIHHOTO
yIIpaBJIEHHsI U JIPYTHX JOTOBOPHBIX KOHCTPYKIIMI, a TaKXe C MPUMEHEHHEM CIelUaIbHBIX MPaBo-
BBIX MEXaHU3MOB U MPABOBBIX PEKUMOB — TEPPUTOPHIA CO CTIEIIUATBHBIMU PEKUMAMU OCYILIECTBIIE-
HUS TTPEANPUHUMATEIBLCKOH IeATeIbHOCTH, MEXaHIU3MOB Pa3BUTHS U OCBOCHUS TEPPUTOPHIA, TTPEy-
CMOTPEHHBIX I'PaIOCTPOUTEIBHBIM 3aKOHOATEICTBOM, IIPOEKTHOTO (hMHAHCMpOBaHUs U Jip. Kpome
TOr0, TOCYJAPCTBEHHO-YAaCTHOE MAPTHEPCTBO MOKET OBITh OCYIIIECTBIICHO B KOPIOPATUBHOW (hopme,
B T. 4. U Yepe3 KCIOIb30BaHKUE CIIEIMATM3MPOBAHHBIX OOIIECTB B MPOEKTHOM (PMHAHCHPOBAHUM.
Bonee Toro, kak nonaraer B.B. KuinHkapoB, He CTOUT Cyx)aTh KOpropaTuBHbie (hOpMBI rocyaap-
CTBEHHO-YAaCTHOTO MTAPTHEPCTBA JI0 BHOBb 0OPAa30BAHHBIX YACTHBIM APTHEPOM U ITYOIMYHBIM CEKTO-
POM KOMITaHUH, T. €. OpraHU3alluii, CO3/IaHHBIX yKe MO pe3yJIbTaTaM IPOBeCHHUsI KOHKypca Ha IPaBo
yuactusi B npoekte. B.B. KunnHkapoB oTMeuaeT, 4To MOXKHO CTPYKTypHpPOBaTh KOPHOPAaTHBHBIE
opMBI IyTeM repeiaun NOOeAMBIIIEMY Ha TOprax YaCTHOMY NapTHEPY JOJH YYacTUsl B CYIIECTBYIO-
I11ell KOMITAaHWY, TPUHAJIeKAIIEH MyOIMYHO-TTPAaBOBOMY 00OPa30BaHUIO JIMOO OpraHU3aIvy MyOIny-
HOW cOOCTBEHHOCTH 'Y, ¢ UeM B LIEJIOM MOXHO COIJIACHUTHCS.

Bue 3aBucumoctu OT mpaBoBOM (hOPMBI OCYIIECTBJIEHHS, BCEM IIPOEKTaM Tocynap-
CTBEHHO-YAaCTHOTO MApTHEPCTBA NIPUCYIIH OIPEAeICHHbIE TPU3HAKY:

1) oTHOIIEHH I TOCYIAPCTBEHHO-YACTHOTO MJT MYHHUIIMITAIBHO-YaCTHOTO MAPTHEPCTBA AOJIKHBI
OBbITh IOpUANYECKH OpOpPMIIEHBI, OyIb TO JOTOBOpHAsl, KOpHOpaTUBHAs Wi MHast ¢opma, O 4eM
MPsSIMO CKa3aHO B KOMMEHTHPYEMOM 3aKOHe;

2) UCXOMs U3 CaMOTO TEPMHHA, FOCYAAPCTBEHHO-YACTHOE WITM MYHUIIUINATBHO-YaCTHOE MapT-
HEepCTBO MpernoiaraeT NapTHEPCKUe OTHOIIEHHSI CTOPOH, T. €. OTHOIIEHHS, OCHOBaHHbIE Ha Mapu-

16 o ['ocynapcTBeHHO-YACTHOE MAPTHEPCTBO B 00pa3oBaHuu roj pea. MomdanoBoi. o. I1., Jlusmmaa A.51. M. 2009. —c. 9, 167.

17 Cm.: Mouansnukos B.H. Tosbimenne CTPaTErMueckoro MoTeHUMa a SKOHOMUKU Poccun Ha OCHOBE aKTHMBU3AlMM CUCTEMBI
roCyIapCTBEHHO-YaCTHOTO MapTHEPCTBA.: aBTOped. JHC. AOKT. 3KOH. Hayk. M. 2010. — c. 27.

18 Cm.: Bapnagckuii B.I'. ['ocygapcTBeHHO-4acTHOE TAPTHEPCTBO B POCCHU: MTPOOIEMBI CTAHOBJICHHUSI // OTEYECTBEHHBIE 3AITUCKH.
2004. Ne 6. —c. 172-177.

1 Cm.: Kunmnkapos B.B. MHcTHTYIIMOHABHBIE TTyOIMYHO-YaCTHBIE IAPTHEPCTBA: o0llee TIOHSTUE U NpaBoBble paMku // FOpuct.
2015. Ne 7. - C. 15-21.
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TETHBIX HaYaJax, O 4YeM CKa3aHO B OJJHOM W3 ITPUHIIMIIOB PEryIMpPOBaHUs TOCYJAPCTBEHHO-YaCTHOTO
MAPTHEPCTBA (CM. KoMMenmapuii Kk cm.4 nacmosiujezo 3aKoHa),

3) rocygapcTBEHHO-YaCTHOE WJIM MYHUIIUINAILHO-YACTHOE MapTHEPCTBO MMEET YETKO BhIpa-
JKEHHYIO MyOJIMYHYIO HAIPaBJIEHHOCTH (€T0 IJIaBHAS LIeJTb — YAOBJIETBOPEHUE IyOIMYHOTO MHTEepeca),
Ha YTO YKa3bIBA€TCs B OIpe/IeieHn B (POPMYJIMPOBKE IIENISIX CO3/IaHMsI TAKOTO MApTHEPCTBA — MPH-
BJIEYEHNE B 9KOHOMHUKY YaCTHBIX MHBECTHUIINM, 0OecriedeHre OpraHaMy roCyJapCTBEHHO!N BJIACTH U
OpraHaMy MECTHOTO CaMOYITPaBJIEHUsI JOCTYITHOCTH TOBApOB, paboOT, YCIIyT U MOBBIIIEHUS UX Kade-
CTBa;

4) rocynapCcTBEHHO-YaCTHOE WJIM MYHHUITMIIAIBHO-YaCTHOE MAPTHEPCTBO CO3/1AETCs TIOf, OIpe-
JeJeHHbIe 3aa4d — IJIs1 OKa3aHUsl ONpPe/IeNIeHHON TPYIIIBl YCIYT WM ISl oOecniedeHus: (PyHKIHMO-
HUPOBAHM S OIPEICIEHHOTO 00bEKTa MH(PPACTPYKTYPHI, T. €. TOCYAAPCTBEHHO-YACTHOE MJTH MYyHHIIH-
MaJIbHO-YaCTHOE MAPTHEPCTBO B KAXKIOM OTAETBHOM Clly4yae MpeacTaBisieT cCOO0I MHBECTUIIMOHHBIN
MIPOEKT, IO JAOCTHKEHHH LIeJTM UJTH 110 UCTEUSHNUH CPOKa KOTOPOT'o TaKOe MapTHEPCTBO MpEeKpalaeTcs
(Ha CPOUHOCTH MPOEKTA TAKKE YKA3hIBAETCS] B KOMMEHTUPYEMOM OMpeIeSIeHUH! );

5) OCHOBHOW Hjieeil rocyJapCTBEHHO-YaCTHOTO WJIM MYHUIIMIIATIbHO-YaCTHOTO MapTHEPCTBA
SIBJISIETCSL TIepejada PUCKOB TOMY M3 MAPTHEPOB, KTO YCIIEIIHee MOXET C HUMH CIIPABUThCH, T. €.
TaKOe MAPTHEPCTBO MPEICTABIISIET COOOM COI03 TOCyIapCTBa 1 OM3HECA, OCHOBAHHBIN Ha pa3ie/ieHUuM
U TiepepacIpe/ie/ieHIy PUCKOB C TEJIbI0 TOCTKEHHUSI JIYUIINX Pe3y/IbTaToOB, PaclpeeieHIH 3aTpaT
Ha OCYIIIECTBJICHHE TPOEKTa, KOHCOHMIALIMH PECYPCOB, aKTMBOB U BKJIAJJOB CTOPOH (YKa3aHHBIE TIPH-
3HAKW TaKkKe COIEPKATCS B OMpeeTICHUHN).

Kak yxe ObUTIO OTMEUYEHO paHee, yKa3aHHBIM MPU3HAKAM COOTBETCTBYET HE TOJIBKO COTPYIHU-
YeCTBO IMyOJMYHOTO M YaCTHOTO MapTHepa B (hOpMe COMIAIEHHUsI O TOCYJapCTBEHHO-YaCTHOM HJIH
MYHUIIANAIBHO-YaCTHOM MapTHEPCTBE, 3aK/II0UYEHHOE B COOTBETCTBMM C KOMMEHTHMPYEMbIM 3aKO-
HoM. C Hamell TOUKM 3peHusi, B 3aKOHOATENILCTBE JIOJKHO OBITh MCIIONB30BAHO OOJiee IMMPOKOe
MOHMMaHKE rOCYJapCTBEHHO-YaCTHOTO MJTM MYHHUIIUIAIbHO-4aCTHOTO MAPTHEPCTBA KaK I0PUIMUECKH
o(opMIIEHHOTO Ha OTpe/IeIeHHbI CPOK, OCHOBAHHOTO Ha OOBEMHEHNH BKJIAJIOB U pacrpe/eieHIn
PUCKOB COTPYAHMYECTBA MyOIMYHOTO ¥ YACTHOTO MApPTHEPOB B LIEJISIX PELIEHUs TOCYJAPCTBEHHBIX U
OOIIECTBEHHO BAXHBIX 33/1a4, OCYIIECTBISIEMOTO IyTeM peai3allii HHBECTUIIMOHHBIX TIPOEKTOB B
OTHOILICHUN 00BEKTOB, HAXOASIIMXCS B chepe MyOTMIHOro MHTEpeca M KOHTPOJISL.

B n.2 koMMeHTHPYeMOil CTAaTbM TPOEKT TOCYJAPCTBEHHO-YACTHOTO WJIM MYHHUIIMIIAIIb-
HOE-YaCTHOTO MapTHEPCTBA OMpeesseTcsl Kak MPOeKT, TUIAHUPYEMBbI [Tl peasTi3alliid COBMECTHO
MyOIMYHBIM MTAPTHEPOM M YACTHBIM MAPTHEPOM Ha MPHHITUIAX TOCYIAPCTBEHHO-YaCTHOTO MJT MyHH-
[UMATbHO-YaCTHOTO TTAPTHEPCTBA.

B sKkoHOMHYECKOW JUTEpaType IMOA MPOEKTOM TMOHUMAETCs KOMILIEKC B3aMMOCBSI3aHHBIX
MEpOIPUSATHI, HAIIPABJIEHHBIX Ha JIOCTHXKEHUE ONpeNesieHHbIX Liejield B TeUueHHWe OrpaHMYeHHOTO
neprioga BpemeHH. O MpPUHIMIAX TMapTHEPCTBA pedb MIET B KOMMEHTApUH K CT.4 HACTOSAIIEro
3akoHa, OIHAKO HEOOXOAUMO OTMETHTh, YTO B YKa3aHHOM OIpee/IeHUH He COIEPKUTCS XapaKTepH-
CTHKA CyTH CaMOro MPOEKTa, KOTOPHII SIBJISIETCS MHBECTUIIMOHHBIM. YKa3aHUE B pacCMaTpUBAEMOM
OIpE/IeNIeHNH Ha TO, YTO MPOEKT TOCYJapCTBEHHO-YaCTHOTO MApTHEPCTBA SIBJISIETCS WHBECTUIIMOH-
HBIM, CIIPaBEIMBO Obl CBA3aJI0 KOMMEHTUPYEMbIA 3aKOH U WHbIE aKThl HHBECTUIIMOHHOTO 3aKOHO-
JaTebCTBA, T. K. IOHATHE MHBECTUIIMOHHOTO MPOEKTA SIBJISAETCS HEHTPAIbHOM KaTeroprueil MHBECTH-
IIMOHHOTO TIpaBa, Moj KOTOPOW B OOIIEM BHJE MIOHUMAETCS BJIOKEHUE KaluTasla Ha ONpe/ie/IeHHBIH
CPOK C LIeJIbI0 U3BJIeYeHUs TPrObLTN 2,

OnpezeneHne MHBECTULIMOHHOTO NIPoeKTa JaHo B cT.1 deaepanbHOro 3akoHa ot 25 deppans
1999 r. N 39-®3 «O06 uHBeCTUITMOHHOM JieaTeIbHOCTH B Poccuiickoi depepaiinu, ocyIecTBisseMon
B (hopMe KaIlUTAIbHBIX BIOKEHUI»2! (1aee — 3aKOH 00 MHBECTUIIMOHHON JEATEILHOCTH B (hopme

20 Cwr.: Hukomaes MLA. WuBecturmonnas aestensHocTh. M.: MHbpa-M, 2009. — c. 69

21 C3 P®. 1999. Ne 9. ¢1.1096
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KaITUTAJIbHBIX BJIOKEHUH), TJIe OH TIOHUMAaeTCcsl Kak 0OOCHOBaHME SKOHOMHUECKOH 1eJIecO00pa3HO-
CTH, 00beMa U CPOKOB OCYILECTBIICHUsI KAIIUTAJIBHBIX BJIOKEHUH, B T. 4. HEOOXOAMMAS MPOEKTHAS
JOOKYMEHTaIus, pa3paboTaHHasi B COOTBETCTBUH C 3aKOHOAATEIbCTBOM Poccuiickoit Peneparyu, a
TaKKe OIUCAHKE MPAKTUIECKUX JCHCTBUM 110 OCYIIECTBICHUIO MHBECTUINI (OM3HEC-TUIAH).

[pexacraBnseTcs, 4TO yKa3aHUE HAa TO, YTO MPOEKT rOCYAAPCTBEHHO-YACTHOTO VI MYHHIIU-
MaJIbHO-YaCTHOTO TTAPTHEPCTBA SIBJISIETCS MHBECTUIIMOHHBIM 00SI3aTENIBHO JIOJKHO MPUCYTCTBOBATh
B OIpE/IeJICHUH TIOCIIETHETO.

II.3 kKoMMeHTHpPYeMO#l CTaTbH COACPKUT OIpEle/IeHUe COINAllleHUsl O Tocyaap-
CTBEHHO-YaCTHOM WJIM MYHMIIUINATbHO-YAaCTHOM TMAapTHEPCTBE, KOTOPHIMHU NPHU3HAIOTCS T'Pask/IaH-
CKO-TIPaBOBbIE JIOTOBOPBHI MEXAY IMyOJIMYHBIM M YaCTHBIM MApTHEPOM, 3aKJIIOUEHHBIE Ha CPOK He
MeHee YeM TpH rojja B TIOPSIIKE U Ha YCIIOBUSIX, KOTOPBIE YCTAHOBJIEHBI KOMMEHTHPYEMBIM 3aKOHOM.
Kak orMeuaetcs B HAy4HOH IuTepaType, oOpaiaeT Ha cebsi BHUMaHue HEOIPeICIEHHOCTD MpeMeTa
COMJIAIIeHUs1, KOTOPBI MPUIETCS YCTAHABIMBATD Yepe3 0Os3aHHOCTH CTOPOH 2.

B npuBeieHHOM Ompeie/ieHnH yKa3bIBaeTCsl Ha CPEAHECPOYHBIN MM JOITOCPOYHBIN XapakTep
MIPOEKTa TOCYAAPCTBEHHO-UYACTHOIO NMAPTHEPCTBA, HA3bIBAIOTCS €0 CTOPOHBI, COAEPKUTCS OTChUIKA
K KOMMEHTHpYeMOMY 3aKOHY B YacTH OIpeeNIeHUs YCIIOBUM COIVIALICHUs], a TaK)KEe YCTAaHOBJIEHHE
€ro MpaBoOBOW MPUPO/Ibl B KAYECTBE T'PaskAaHCKO-IPaBoBOil. B 1ies1oM noHumas 1esb 3aKoHoAaTes,
KOTOPBII XOTeJ MOAYEPKHYTh YACTHOIPABOBbBIEC IEMEHTHI TOCYJAPCTBEHHO-YAaCTHOTO MapTHEPCTBA,
HEeJIb3s HE OTMETHUTD, YTO B COIVIALIEHUH O TOCYIapCTBEHHO-YACTHOM MJIM MyHULIMIIAJIbBHO-YAaCTHOM
MApTHEPCTBE HETPYJHO YCMOTPETh W IyOJMYHO-TIPABOBBIC JIEMEHTHI, TIO3TOMY YKa3aHHWE Ha €ro
IPaskIaHCKO-TIPABOBYIO TIPUPO/LY, C HAIllel TOUKU 3PEHUS, BJISIETCS B KOPHE HEBEPHBIM.

B n.4 koMMeHTHPYeMOIi CTaTbH PACKPBIBAIOTCS XapaKTEPUCTUKU CTOPOHBI COIIAIICHUS O
rOCy/IapCTBEHHO-YaCTHOM MApPTHEPCTBE — IMyOJMYHOrO MapTHepa. YKa3blBaeTcs, YTO IMyOTMYHBIM
MapTHEPOM MOXET ObITh TOCYJAPCTBO B JIIIE OPTraHOB (he/iepabHON WITM PETMOHAILHOM BJIACTH WA
OpraHoOB MECTHOTO CaMOYIIPaBJIeHH 1, KOTOPbIE MOTYT BBICTYIIATh HA CTOPOHE IMTyOJIMYHOrO MapTHepa,
KakK M0 OTJEJbHOCTH, Tak 1 coodma. [Tpu atom

— ot umenu Poccuiickoit ®enepanuu Boictynaet [IpasutensctBo Poccuiickoit depepanum nnm
YIOJTHOMOYEHHBII UM (peJiepasibHblil OpraH UCTIOJIHUTEIBHOM BJIACTH;

— oT uMeHH cyobekta Poccuiickoit Penepaiiuy BHICTYaeT BBICHIMNA MCTIOTHUTEIbHBIA OpraH
rOCy/IapCTBEHHOM BiacTu cyObekTa Poccuiickoit ®epepanii WM yIIOJTHOMOYEHHBI UM Opra
WCTIOJTHUTEITLHOM BlacTH cyObekTa Poccuiickont deneparum;

— OT UMEHU MYHHUIMIAIBHOTO 0Opa30BaHMsI BBICTYIIAET IJIaBa MyHHIIUIATLHOTO 00Opa30BaHM S
WJIA MHOM YTIOJTHOMOYEHHBII OpraH MECTHOT'O CaMOYITPABJIEHUSI B COOTBETCTBUM C YCTABOM MYHUILIM-
MaJIbHOrO 00pa30BaHUsI.

OTcyTCcTBHE YNOMHMHAHUSI MYHUIMIIAJIIMTETOB B YHMCJIE BO3MOKHBIX YYAaCTHMKOB ToOCydap-
CTBEHHO-YaCTHOTO [TApTHEPCTBA B (pe/iepaibHOM 3aKOHOIATENIbCTBE (3aKOH O KOHLIECCUOHHBIX COIJIa-
LIEHUsIX) B HAYYHOM JIMTEPATYpe pacCMaTpUBaJIOCh KaK (DAKTOp, MPENATCTBYIOIIMI Pa3BUTHUIO J1aH-
HOTO MHCTUTYTa?’, HO C MPUHATHEM KOMMEHTHMpPYEMOro 3aKOHa JIaHHasl mpolriema Obla pelieHa.
CTouT TakKe OTMETUTh, YTO B Ps[ic PETMOHOB BOMPOCH MYHHUIMIMAIBHO-YACTHOTO MapTHEPCTBA
ele 0 NMPUHATUS KOMMEHTUPYEMOIo 3aKOHa PEryJIMpOBaIMCh HA YPOBHE PETMOHAIBHBIX 3aKOHOB
(nanpumep, B SIkytun, CTaBporonbcKoM Kpae, BopoHexkckoi obnacti)?*.

[pexcraBinsercs, YT0 HEOOXOOMMO PACHIMPHUTH IEPEYEHb TeX JIUII, KOTOpbIE BITPaBE BBICTYIIATh
B COIVIAIIIEHUH HA CTOPOHE IMyOJIMYHOTO apTHepa. B 4acTHOCTH, K TAaKUM JIMIIAM JIOJKHBI OTHOCUTBCS
rOCyJapCTBEHHbIE KOPIIOPALIMY U TOCY/IapCTBEHHAS] KOMITaHU S, IOPUAMYECKHIE JIULIA C TOCYAaPCTBEH-

22 Cm.: Kosnoea E.B. Cucrema JIOTOBOPOB, HAMPABJIEHHBIX Ha CO3[jaHNe 0OBEKTOB HeqBKMUMOCTH. M.: KoHTpakT, 2013. 368 c.

23 Cm.: Camonosos J.A. CornameHue o rocygapCcTBEHHO-9aCTHOM MapTHEPCTBE KaK IPakJaHCKO-MPaBOBOM JOTOBOP // MMyIe-
CTBEHHBIE OTHOIIEHUS B poccuiickoil eneparyu. 2015. Ne 8. — c. 21-30.

2w MupoHosa ¢. M. MyHUIIMNaJIbHO-4aCTHOE TTAPTHEPCTBO B POCCHM: COBPEMEHHOE MTPAaBOBOE PETYJIMPOBAHUE U HOBEILIBI

3akoHonaresbeTBa // [IpaBo 1 skoHoMuKa. 2015. Ne 8. — c. 16-20.
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HBIM y4acTueM M 0e3 TAKOBOTO Ha OCHOBAHMH JIEJIETMPOBAHHBIX MM TOCYAAPCTBOM TOJTHOMOYMIA.
OTMeTHM, 4TO TaKOW pacCIIMpPEHHbIN MepevyeHb MPEICTABUTENIEN CO CTOPOHBI TOCYJapCTBa IMpeay-
CMOTPEH B OTHOIIEHWM KOHIIEIEHTA B COOTBETCTBUU C 3aKOHOM O KOHIIECCMOHHBIX COIJIAIICHUSIX.
B cooTBeTCTBMM C KOMMEHTHPYEMBIM 3aKOHOM JIMIIIb OT/ENIbHBIE TIOMTHOMOYUSI, IEpEUeHb KOTOPBIX
ycranaBiuBaetcs IlpaButensctBom Poccuiickoit depeparyy, MOryT ObITh MepeaHbl MyOTMYHbIM
OpraHu3aLUsM (ROOPOOHEe 00 SMOM CM. KOMMeHmapuii K 4.4 cm.5 Hacmosiuezo 3aKoHa).

B 1.5 koMMeHTHpPYeMOii cTaTbU NPUBEICHO OINpe/esieHre YaCTHOrO MapTHepa, KOTOPhIM
SIBJISIETCS POCCUIICKOE IOPUIMUYECKOe JIMIIO, 3aKJIIOYMBIIEE B COOTBETCTBUM C KOMMEHTHPYEMbBIM
3aKOHOM corJialieHue ¢ MyOIMYHbIM MapTHepoM. YacTHBII mapTHep IOkKEH ObITh CYOBEKTOM YacT-
HOT'O TMpeJIPUHAMATEBCTBA B JTI000M OpraHu3aIlIOHHO-TIPAaBOBOM (hOopMe, 3aperucTpUPOBAHHBIM Ha
tepputopru Poccuiickoit ®enepanun. Ecim notenmanbHbiii cyobekT 6onee yem Ha 50 % nipuHaj-
JIEKUT TOCYAAPCTBY WM HAXOMUTCS TIOJ] €0 KOHTPOJIEM, OH YK€ HE MOKET MPETeHJ0BaTh Ha CTaTyC
YaCTHOTO MapTHEpa B MPOEKTaX roCyJapCTBEHHO-YACTHOTO MAPTHEPCTBA (MOOpOOHee 0O 3MOoM CM.
Kommenmapuii k 4.2, 3 cm.5 Hacmosiezo 3aKkoHa).

NutepecHo 06patiTh BHUMaHUE Ha TO, YTO COTTIACHO 3aKOHY O KOHIIECCHOHHBIX COTJIAIICHUSIX,
Ha CTOPOHE KOHIIECCHOHEpa MOXKET BBICTYNATh WHAWBHUIYaJbHBIN MpeapUHAMATEb, POCCUHCKOE
WJTA MHOCTPAHHOE I0PUAMYECKOE JIUIIO JIUOO JIeHCTBYIOIIHEe Oe3 00pa3oBaHM s IOPUINISCKOrO JIUIIA TIO
JOTOBOPY MPOCTOTO TOBAPUINIECTBA (JIOTOBOPY O COBMECTHOMH JISATEIbHOCTH) /IBA U OOJiee YKa3aHHbIX
IOPUIMYECKHX JUIa. B cOOTBETCTBUM ¢ 3aKOHOM O COMJIAIIEHUSIX O pasziesie MPOLYKIMH WHBECTO-
paMu MOTYT OBITh IOPUANYECKHUE JIMIIA M CO3/IaBaeMBble Ha OCHOBE JIOTOBOPA O COBMECTHOM JesITEIb-
HOCTU Y HEe UMEIOIIHe CTaTyca I0pUIMUYECKOro JMla OObEeANHEHUS I0PUINIECKUX JIMI. A COTJIaCHO
KOMMEHTHUPYEMOMY 3aKOHY, YaCTHBIM MapTHEPOM MOKET OBITh TOJIBKO POCCHUICKOE I0PHIMUECKOe
muno. A. PoauH cuTtaer, 4to Jyisi OrpaHUYeHHs] YJacThsl B COMIAIICHUSIX O TOCYIapCTBEHHO-YacT-
HOM TapTHepcTBe (PU3UYECKUX JIUI] IIPOCTO HEBO3MOKHO OOHAPYKHUTh KAaKUX-JIMOO BECOMBIX TIOJH-
THKO-TIPABOBBIX MPUYMH M TOCATaTeJbCTB Ha MyOIMYHBINA (0OIIecTBeHHbIN) UHTepec?. OgHako ¢
TAKOM TO3UIMEN CIIOXKHO cornacuThesl. [IpuHMasi BO BHUMaHKE BBICOKYIO OOIIECTBEHHYIO 3HAUU-
MOCTb MMYIIIECTBA, KOTOPOE O COIIAIIEHUI0 TOCYJaPCTBEHHO-YaCTHOTO MAPTHEPCTBA MOXKET OBbITh
NepeaHo B YaCTHYIO COOCTBEHHOCTh, TAKOE OTPAaHUYEHUE HE MTPEICTABIISCTCS U3JUIITHUM.

Orpannuenue 1o cyObeKTHOMY COCTaBY HaKJIabIBAETCsI HE TOJIBKO Ha MPABOBYIO (DOPMY UacT-
HOT'O MapTHepa, HO M Ha €ro HallMOHAJILHOCTh. 1o 3akOoHY O KOHIIECCMOHHBIX COTJIAIIEHUSIX KOHIIEC-
CHOHEPOM MOKET BBICTYNaTh KaK POCCHUICKOE, TaK U MHOCTPAHHOE IOPUANYECKOe JIUIO, KaK U MO
3aKkoHy O COIJIAIIEHHsIX O pasjiesie MPOoayKIuK. bosee Toro, cornamieHus o paszelne MpoayKIuH B
1IEJIOM OpPUEHTHPOBAHbl HA MHOCTPAHHOrO MHBecTopa?®. KoMMeHTHpyemblli 3aKOH yKa3bIBaeT, YTO
TOJIKO POCCHICKOE I0PUANYECKOE JIMII0 MOXET ObITh YacTHBIM mapTHepoM. [Ipencrasisiercs, 4to
(akT perucrpaiyu Ha Tepputopun Poccuiickoii @eneparyiv HEOOXOAUM B CBSI3HU C TEM, UTO I10 COTJIa-
[IEHUIO O TOCYIAPCTBEHHO-YaCTHOM WJIM MYHUIIMIIAIBHO-YaCTHOM TAapTHEPCTBE BO3MOKHO TMpPEy-
CMOTpETh Nepeiauy roCy1apCTBEHHOTO MMYIIIECTBA, MMEIOIIET0 BaKHOE 3HAUEHHE /17151 OOIIeCTBa UH
rOCy/1apCTBa, B YAaCTHYI0 COOCTBEHHOCTD, TOT/Ia KaK B KOHIIECCHOHHOM COIVIAIIEHUH U COIJIAIICHUH
0 paszzene MpOAYKLMH MPaBO COOCTBEHHOCTH COXPAaHSETCs 3a rocygapcTBoM. HeyauBuTenbHO, 4TO
MIpY BO3MOKHOCTH TIepeaui 3HAYMMbIX OOBbEKTOB U3 MyOJIMYHON COOCTBEHHOCTH B YACTHYIO 3aKO-
HOJIATeJh BRIOMPAeT MMEHHO I0PHIMUECKOE JIUIIO, 3apErMCTPUPOBAHHOE HA TeppuTopur Poccuiickoit
deneparuu, B Ka4eCTBe €JUHCTBEHHO BO3ZMOXKHOT'O BApUAHTA YaCTHOTO MapTHEPA.

I1.6 xoMMeHTHPYeMOI1 CTATBH BBOAUT B KOMMEHTUPYEMBIN 3aKOH HOBOT'O 1151 UHBECTULIM-
OHHBIX 3aKOHOB CYOBEKTa MHBECTUITMOHHBIX OTHOIIIEHHI — (pMHAHCHpYIolee TUo. PuHaHCHUpYIolee
JIMILIO TIPE/ICTABIISACT COOOM I0PUAMUECKOE JIUIIO JINOO JEeHCTBYIIee Oe3 00pa3oBaHM s IOPUINIECKOTO

2 Cm.: Ponun A. Hosas cpena mms TUIT // 97K-FOpucr. 2015. Ne 44. — C. 9.
20 Cwr.: cunkun B.B. [IpsiMble MHOCTpaHHbIE UHBECTULIMM B POCCUU (TIpaBOBble (hOPMBI IpUBJIeUYEHUs U 3amuThl). M.: IOpucs,
2003. —c. 139.
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JIWIIA TI0 JIOTOBOPY O COBMECTHOM AESITeTbHOCTA OOBETUHEHUE JIByX W OoJice IOpPUAMUSCKUX JIUII,
MPEIOCTABIISIONINE 3a8MHbIE CPEJICTBA YACTHOMY MApTHEPY IS peaslu3alliy COTJIAllIeHusl Ha yCIlo-
BUSIX BO3BPATHOCTH, TUIATHOCTH, CPOYHOCTH. YCJIOBHS BO3BPATHOCTH, TUIATHOCTH, CPOUHOCTH SIBJISI-
I0TCSl XapaKTepUCTHKAMK KPEeIuTa, TaKUM 00pa3oM, 3aKOHOjATes b Mo (PMHAHCUPYIOIIMM JIAIIOM
MOHUMAET KPEIUTHYIO WM MHYIO (PMHAHCOBYIO OPraHM3alliIo, KOTOpasi 3aHUMAETCsl KPeUTOBAaHUEM
Ha MpoeCCHOHAIbHON OCHOBE, HallpUMep OaHK Pa3BUTHSI.

K vicrounnkam (prHaHCHPOBaHWS MHBECTUITMOHHBIX TIPOEKTOB, COTJIACHO CT.9 3akoHa 00 MHBe-
CTUITUOHHOM JIEATESIHHOCTH B (hOpMe KanMTaTbHBIX BJIOKEHUH, OTHOCATCS COOCTBEHHBIE CpelCTBa
U (uaM) npusieyeHHble cpenactsa uHBectopoB. B 3akone PCOCP ot 26 mionsa 1991 r. N 1488-1
«O06 nuBecTHMOHHON aesATenbHOCTH B PCPCP»?7 (nanee — 3akoH 00 MHBECTUIMOHHON JIeSITENIb-
Hoctu B PCOCP) BoIIeSI0TCS KaK NMPUBJICYEHHbIE, TaK U 3a€MHBIE CPE/ICTBA, MOl KOTOPHIMU ITOHU-
MarTcsl OAHKOBCKUE U OIO/IKETHBIE KPEOUTHI, OOJMIallMOHHBIC 3aliMbl M JIPYTHE CPeACTBa, TOTA
Kak MoJ] MPUBJIeYeHHBIMU (DMHAHCOBBIMU CPEJICTBAMM MOHUMAIOTCSI CPE/ICTBA, MOy4aeMble OT Mpo-
JaK¥ aKIUIA, TIaeBble ¥ UHBIC B3HOCHI YJICHOB TPYIOBBIX KOJUIEKTUBOB, TPaKAaH, OPUIMUECKUX JIHIL
(ct.8 3akoHa 00 MHBeCTUIIMOHHOM JieATebHOCTH B PCPCP). Tlo Hammemy MHEHUI0?®, Heb3s cMe-
IIIMBATh TIOHSATHS «TIPUBJIEICHHBIC CPEJICTBA» M «3aeMHBIE CPEJICTBA», KaK 3TO C/IeNIaHO, HAlpUMep,
B 3akoHe 00 OCYIIECTBICHUM MHBECTUIIMOHHOM NESATENbHOCTH B (POpPME KalMTATIbHBIX BJIOKECHUI.
[TpuBneueHHbIE CPECTBA B MHBECTUIIMOHHOM IMPOEKTE MPEICTaBIISIIOT COOOM CPe/ICTBA MHBECTOPOB,
KOTOpbIE MPUBJIEKAIOTCS Yepe3 pa3MellieHre akiuil Ha (hOHIOBOM PbIHKE, CO3/IaHUE€ WHBECTUIIMOH-
HbIX (POHJIOB Y MPUBJIEUEHUE MANIIUKOB, CO3/IJaHUE COBMECTHBIX MTPEANPUsITHI B (popMe, Harrpumep,
VMHBECTUIIMOHHBIX TOBAPUIIIECTB. 3a€MHBIE CPEJICTBA — TO CPEJCTBA CTOPOHHUX JIUII, TPEJOCTABJICH-
HBIE TIPEANPHUATHIO HA JOITOCPOYHON OCHOBE, HarpuMep, OAaHKOBCKUE KPEIUTHI U OOIUTAIMIOHHbIC
3aiiMbl. Pa3rpannyeHmne 3aeMHbIX U MPUBJICUEHHBIX CPEACTB 00YCIOBIMBAET OCOOEHHOCTH UX TIPABO-
BOT'O PeryJupoBaHUsI: €CJIM 32 HEBO3BpAT 3a€MHbIX CPE/ICTB HACTYIMAET OTBETCTBEHHOCTh 3a€MIIIMKa,
TO OTBETCTBEHHOCTH 32 HEBO3BpAIIIEHUE MPUBJICYCHHBIX CPEJICTB WJIM X YaCTH HE TpeaycMaTprBa-
erca”. B KOMMEHTHpyeMOl cTaThe peub WAET UMEHHO O 3aeMHBIX CpPeJCTBaX B YMCTOM BHIE, T. K.
CpeACTBa MPEIOCTABIAIOTCS YACTHOMY TMApTHEPY Il peaiu3allii COMIAIIeHUs] Ha YCJIOBUSIX BO3-
BPAaTHOCTH, TUIATHOCTH, CPOYHOCTH.

Otmerum, 4TO0 (PMHAHCHPYIOIIUM JIUIIOM MOXET ObITh KaK IOPUINYECKOe JIMIO, TaK U Jei-
CTByIoIIee 0e3 00pa3oBaHUs IOPUANIECKOTO JIUIIA IO JOTOBOPY O COBMECTHOM AeSITeTbHOCTA 00b-
eMHEeHre JIByX W OoJsiee IopuauuecKux Juil. Takum oOpa3oM, B roCyJapCTBEHHO-YACTHOM WJIU
MYHMIIMIIAIBHO-YACTHOM MAapPTHEPCTBE MPEAyCMOTpPeHa BO3MOKHOCTh UCIIOIb30BAHUST MEXaHU3MOB
CHHIMIIMPOBAHHOTO KpenuToBanus. Ha (prHaHCHpyoliee U0 He HAKJIAbIBAIOTCS TaKWe OrpaHU-
YeHHUsI, KOTOpble HEOOXOOUMBI B OTHOIIEHUH YaCTHOTO TIAPTHEPA B COOTBETCTBUU C KOMMEHTHpYe-
MbIM 3akoHOM. B wacTHOCTH, (hrHAHCHPYIOIIee JTUIIO He IOJKHO OBITh MCKITIOUUTETLHO POCCHICKUAM
KaK caM YaCTHBII apTHep. BO3M0OXHO, IMEHHO BOITPOC YCTAHOBJICHUSI OTPAHUYECHUIN B OTHOIIICHUN
YaCTHOTO MapTHepa 00yCIOBIII pa3ie/ieHre MOHATHS YaCTHBIN TTapTHep W (PMHAHCHPYIOIIee JIUIO B
KOMMEHTUPYEMOM 3aKOHE.

I1.7 koMMeHTHPYeMOil CTAaTBH BBOJUT B 0OOPOT HOBYIO IMPABOBYIO KOHCTPYKIIHIO — MPSIMOE
corjialeHue, Kotopasi TeCHO CBsi3aHa C MoHsiTMeM (puHaHcupyioiero juna. [Ipsmoe cornaienue
orpeessieTcs Kak IPak IaHCKO-TIPaBOBOM JIOTOBOP, 3aKJIIOYCHHBIN MEK/Iy ITyOJIMIHBIM MTApTHEPOM,
YACTHBIM MapTHEPOM U (PMHAHCUPYIOIIUM JIAIIOM WK (PHHAHCHUPYIOIIMMU JIMIIAMH B TLIENISIX pery-
JIMPOBAHUS YCJIOBUH U TIOPS/IKA UX B3aUMOJICHCTBUS B TEUCHHUE CPOKA peain3alliyl COTJIallieHus, a
TaK:ke MPU U3MEHEHUH U TTPEeK paIlieHuH coryanienus. Takum o0pa3oM, B KOMMEHTHPYyeMOM 3aKOHe

27 Benomoctu CHII 1 BC PCOCP 1991. Ne 29. Cr.1005.

28 Cm.: Benmukas A.B., Jlaytc E.B. MHBecTHpoBanue U KpeaUTOBaHNE: CPAaBHUTEILHO-TIPABOBOM aHaIN3 // 3aKOHOIATENbCTRO.

2012. Ne 4. —c. 43-53.

2 em, [TpeanprHUMATENIBCKOE TIPABO POCCHIACKON (beneparmu. YueOHuk. 2-e uza. /otB. pex E.IL. I'y6un, IL.IN JlaxHo. (aBTOp

maBbl — u.c. lllutkuHa). — c. 781.
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MpeIyCMaTPUBAETCsI, YTO TPEXCTOPOHHEE MPSMOE COIJIAIICHUE SIBJISIETCS IOTIOTHUTEIbHBIM MHCTPY-
MEHTOM TI0 OTHOIIEHUIO K COIVIAIICHHUI0 TOCYIAPCTBEHHO-YACTHOTO WJIM MYHHUIIMIAIBHO-YaCTHOTO
napTHepcTBa. Mexay TeM MpsMOe COIIAIlIeHUe SIBJIsIeTCs aOCOMOTHO HE3aBUCHUMBIM, T. K. COXpa-
HSIET CBOE JICHICTBHE U MOCIIE TIPEKPaIlieHHs] COTJIAIIEHHS O TOCYIapCTBEHHO-YaCTHOM MJIM MYHHIIH-
MaJIbHO-YaCTHOM TapTHEPCTBeE.

[IpsiMoe cornaiienye sBIsIeTCS] OCHOBHBIM JIEMEHTOM IPAaBOBOTO MeXaHM3Ma (PMHAHCHPOBa-
HUS TIPOEKTa TOCYJAPCTBEHHO-YACTHOTO MJIM MYHUIMIAIBHO-YaCTHOTO MAPTHEPCTBA U OKa3bIBaeT
BJIMSIHAE HAa BO3MOXHOCTb M YCJIOBUSI TIPUBJIEYEHUST YACTHBIM TTAPTHEPOM 3a€MHOTO (PUHAHCUPOBA-
Hus. [pennonaraercs, 4to npsiMoe corjiaiieHue OyaeT, 1Mo CyTH, SIBISTHCS KPEOAUTHBIM JIOTOBOPOM
WJIM JOTOBOPOM 3aiiMa, KOTOPBI MOXKET SIBJISITBCS B T. 4. U JOTOBOPOM CHHIMIIMPOBAHHOTO KPEANTO-
BaHMUs, T. K. B KOMMEHTHPYEeMOM 3aKOHE MPelyCMOTpeHa BOZMOKHOCTb YUaCTHsI HECKOJBKHX (DUHAH-
CHUPYIOIIUX JIUI] B TIPSIMOM coryiaiiieHnd. [1pu 3ToM 3akiioueHue MpsiMoro COIIAIIeHHs TIPU peasiv-
3aIM IPOEKTa FOCYAAPCTBEHHO-YACTHOTO MJIM MYHUITUIATBHO-YaCTHOTO TTAPTHEPCTBA HE SIBJISIETCS
00s13aTeNIbHBIM, T. K. YCJIOBHUSI (DUHAHCUPOBAHMUSI IPOEKTA MOTYT MPUCYTCTBOBAThH B CAMOM COIJIalle-
HUM O TOCYaPCTBEHHO-YACTHOM MJIM MyHULIMIAJIbHO-YaCTHOM [IAPTHEPCTBE (ROOPOOHEEe 00 IMOM CM.
kommenmapuii k u.3 cm.6). Kak ykazpsisaior E.B. 3ycman u . A. Jlonrux, o cBoei mpaBoBoit npu-
poze IpsAMOe COITIALIEHNE SABJISETCSA CMELIAHHBIM JOTOBOPOM, IIPSAMO He NMOMMEHOBaHHbIM B ['K PO.
OHo BKTIOYaeT B ceds MONOKEHUsI O 3aJI0Te (Jalle BCero UAET pedb O 3aJ0re A0Jeld YacTHOTO MapT-
Hepa, MTHOTO UMYIIIECTBA, CO3/IaBAEMOT0 YaCTHBIM MAPTHEPOM U T. 11.) U MOKET 3aKPEeIUIATh MOPSIIOK
YCTaHOBJICHUSI KPEIUTOPOM KOHTPOJISI 32 YACTHBIM MAPTHEPOM ITyTeM TepeJadun ero JoJieid B yCTaB-
HOM KanuTaJle 4YaCTHOTO MapTHEpa WM YCTYIKU IMPaB IO COIJIAIIEHUIO O TOCY/1apCTBEHHO-YaCTHOM
WM MYHHULIUIAIbHO-YAaCTHOM MAPTHEPCTBE, CIIyYau 3aMeHbl YaCTHOTO MapTHepa, B T. 4. 6e3 MpoBe-
JEHHSI KOHKYPCa, YCTYIKY KOHIIECCMOHEPOM B TOJIb3y KPEJUTOPOB IMpaBa MOMYUYEeHUs IIaTexel OT
MyOJIMYHOTO MapTHepa u T. J1.%.

B n.8 koMMeHTHPYEeMOIl cTaTbU COAECPKUTCS ONpe/esieHNe TIOHITUSI «CPABHUTEIILHOE TIpe-
MMYIIECTBO», KOTOPOE MPECTaBIsET COOOM MPEUMYILECTBO B UCIIONB30BAHUM OIOIKETHBIX CPE/ICTB,
HEOOXOIMMBIX ISl peasTi3allii IPOeKTa ToCyIapCTBEHHO-YaCTHOTO MApTHEPCTBA Tepe]] UCTIONb30-
BaHMEM OIO[KETHBIX CPE/ICTB, HEOOXOMMMBIX AJIsI PeIM3aIii FOCYAAPCTBEHHOTO WJIM MyHHUIIHIIAIb-
HOT'O KOHTPAKTa, TP YCJIOBHH, YTO IIeHa TOBapa, padoThI, YCIYTH, KOJIMYECTBO TOBAPa, 00beM padOThI
WM YCIIYTH, KQUeCTBO MOCTABISIEMOTO TOBApa, BHITIOIHSAEMOM padOThI, OKa3bIBAEMOM YCIIYTH, UHBIE
XapaKTepUCTUKU TOBapa, pabOThl, YCIYTH MPH peasu3alliy MPOeKTa PaBHBI TAaKOH IIeHe, KOJue-
CTBY, Ka4eCTBY, MHBIM XapaKTePUCTUKaM TPHU PEaM3allui rOCYAaPCTBEHHOTO WJIM MYHHIIAIAJIb-
HOTO KOHTpakTa. VIHBIMU CJIOBaMH, CPaBHHUTENIbHOE MPEMMYIIECTBO JIOKHO YOeqUTEeNIbHO HOKa-
3bIBaTh, YTO I TOCYJAPCTBEHHOTrO OlO[KeTa OyleT MeHee 3aTpaTHbIM Pean30BaTh IMTyOIUYHBIN
MHTEPEC MOCPEICTBOM OCYIIECTBIIEHHSI MHBECTUIIMOHHOTO MPOEKTa B (popMe COrJIallieHusi O rocy-
JIapCTBEHHO-YACTHOM WJIM MYHUIIMIIAIbHO-YaCTHOM MapTHEPCTBE, YEM peaiM30BaTh TOT e CaMblil
MPOEKT, UCHOJIb3Ys TOCYAAPCTBEHHBIN KOHTPAKT Kak MpaBoByIo (hopMy ero peammsanun. [Ipeacras-
JISIeTCs1, OIHAKO, UTO MCIOMb30BAHUE «CPABHUTENILHOTO MTPEUMYILECTBA» KaK KpUTEpHs BbIOOpa Mpa-
BOBOH (pOpMBI, 3(P(EKTUBHO JIUIIIB TPU OOBEKTUBHOM U OECITPUCTPACTHOM MEXaHU3MeE HUCTIOb30Ba-
HUS1 TAKOTO MHCTPYMEHTA, KOTOPbI B HacTosiuiee BpeMs B Poccuiickoit Peaepatiuy elnie He 40 KOHLIA
npopaboTaH.

I1.9 KOMMeHTHPYEeMOM CTAThbH COEPKUT MOHATUE «IKCILTyaTalvsi 0ObEKTa COTTIAIICHHSI»,
KOTOpOE OIpe/IeIeHO KaK KMCIOIb30BaHUE 00BEKTa COMIAIICHUS B IIEJSIX OCYIIECTBICHUS NesITelb-
HOCTH, TIPElyCMOTPEHHOW TaKUM COIJIallleHheM, 1O MPOU3BOICTBY TOBApPOB, BBHIIOJIHEHUIO PadoT,
OKa3aHMIO YCJIyT B TMOPSIIKE U Ha YCIOBHUSX, KOTOpPBIE OMpenesieHbl CorlaleHueM. DKCIuTyaTanus
MIPE/ICTaBIIsIET COOOM MCMOMb30BaHUE OOBEKTA N0 HA3HAYEHMIO B LIEJISIX U3BJICUYEHHS AOXOIa, KOTO-
PYIO MOXET OCYIIECTBIISITh KaK YaCTHBIN, TaK W MyOIMYHbIA napTHep. OTMETHUM, YTO SKCIUTyaTalust

30 Cw.: 3ycman E.B., Jonrux N.A. KoHueccus: ananu3 kimoueBblx Hoesu1 // 3akoH. 2015. Ne 3. — c. 50-59.
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00BEKTa COrIAIleH s O TOCYAAPCTBEHHO-YACTHOM MJIA MYHUIUNATBHO-YACTHOM NTAPTHEPCTBE SIBJISA-
ercst 00s3aTeIbHBIM JIEMEHTOM COIJIalieHust. BO3MOKHOCTh 1 HEOOXOAMMOCTD KCILTyaTaliy 00b-
eKTa COIIAIIeHUsI MTPEAYCMOTPEHBI TAKKe ISl KOHIIECCHOHHBIX CoIvalleHuil. Byner crnipaBeavBbiM
yTBEPKACHHUE O TOM, UTO SKCIUTyaTalvsl SBISIETCS BaXHOW XapaKTEPUCTUKON CONEep:KaHUsl OTHOIIIE-
HUI TOCYIapCTBEHHO-YaCTHOTO MAPTHEPCTBA, MMOCKOJIbKY KOHIIENTYaIbHasI Ujiesl JAaHHOTO MHCTUTYTA
HE CBOJIUTCS MCKJTIOUUTENIBHO K CO3[JaHUI0 TOCYAAPCTBEHHOTO UMYILIECTBA KaK IO IOrOBOPY MOApsAa
C IIEJIBIO ero MoC/enyIoNel nepeaadn, a 3aKII04aeTCsi UMEHHO B e UCIONb30BaHUS TAKOTO 00b-
eKTa T10 HA3HAYEHUIO YACTHBIM MApTHEPOM, T. €. B TIEpPEJIOKEHNH Ha YaCTHOTO MapTHEpa «OpeMeH»
€ro UCTIOJIb30BaHus1. [J1s1 4aCTHOTO NMapTHEPa B BO3MOKHOCTH TIOCIISAYIOIIEH SKCIUTyaTallul OObeKTa
COMJIAIIEHUSI O TOCYJAPCTBEHHO-YaCTHOM HJIM MYHUIIMIIATIBHO-YaCTHOM MapTHEPCTBE 3aKJII0YASTCs
ero UMYIIECTBEHHBI MHTEPEC, T. K. UMEHHO 3a CUeT IKCIUTyaTallii YacTHBIA MapTHep coOMpaeTcs
OKYTIaTh BJIOKEHHBIE B TIPOEKT MHBECTHUIIHU.

I1.10 koMMeHTHPYEeMOH CTaTbH YKa3bIBa€T, YTO TEXHMUYECKOE OOCTyKHMBaHME OOBEKTa
COMIAIIHU s IPEJICTABIISIET COOON MEPONPHSATHUSI, HAITPABJIEHHBIE HA TIO[/IEpPKaHNe OOBEKTa Coriale-
HUS B UCTIPABHOM, O€30MaCHOM, TIPUTOTHOM JIJISI €70 SKCIUTYaTaIluy COCTOSIHUM U OCYIIIECTBIICHUE €0
TEKYIIEero WM KalMTaIBHOTO peMOHTa. TexHn4yeckoe 00cIyKuBaHue OObEeKTa sBJISAETCS OpeMeHeM,
KOTOpOE HeceT COOCTBEHHHMK MMYIIECTBA WA MHOE JIMIIO B COOTBETCTBHU C IOTOBOPOM, 3aKJIIOYEH-
HBIM ¢ coOcTBeHHUKOM. [0 coraieHuio o rocy1apcTBEHHO-YaCTHOM WJIM MYHUITUIATBHO-YaCTHOM
MapTHEPCTBE TEXHUYECKOe OOCITykKHUBaHHE OOBIYHO OCYIIECTBIISIETCS YacTHBIM mapTHepoM. OTme-
THM, YTO O TEXHUYECKOM OOCITYKMBaHHU KaK 00 JIeMEHTe COIIAIICeHUs] He YITIOMUHAETCS] B KOHIIEC-
CHOHHOM COIJIALLICHUY.

B n.11 koMMeHTHPYEMOIl CTaTbH YIOJIHOMOYEHHBIE OPTraHbl OIpeJiesieHbl Kak (eaepaib-
HBII OpraH MCHOJHUTEIBHOM BJIACTH, yroiHoMouYeHHbIN [IpaButensctBoM Poccuiickoit Peneparmu
Ha OCYIIECTBJIEHUE MOJIHOMOYMIA, MPETyCMOTPEHHBIX 4.2 CT.16 KOMMEHTHpyeMoro 3akoHa, OpraH
WCTIONIHUTENIBHOW BJacTh cyObekTa Poccuiickoin Penepaiyiy, ynoIHOMOYEHHBIN BBICIIIMM HCTIONHU-
TEJIbHBIM OPraHOM TOCYJapCTBEHHOM BiacTH cyObekTa Poccuiickoit deepariy Ha OCcyIecTBICHUE
MOJTHOMOYMH, TTPETyCMOTPEHHBIX 4.2 CT.17 KOMMEHTHUPYyeMOro 3akoHa, OpraH MECTHOTO CaMOYITPaB-
JIeHU 1, YTIOJTHOMOYEHHBIA B COOTBETCTBUM C YCTABOM MYHMIIUIATBHOTO 0OOpa30BaHMsI HA OCYIIECTB-
JIEHUE MOJTHOMOYMH, MTPEeyCMOTPEHHBIX 4.2 cT.18 KoMMeHTHpyeMoro 3akoHa. [laHHast HopMa OTChI-
JIaeT K TIOJTHOMOUMIO HA3BAHHBIX OPTraHOB HA OCYILIECTBJICHUE TOCYJApPCTBEHHON WIJIM MyHHITUIATbHOM
VHBECTUIIMOHHON TOMUTUKU (nOOpoOHee 00 3mom cMm. Kommenmapuii kK cm.16—18 nacmosuezo
3akxona).

locynapcTBeHHast WM MyHUIUNATbHAS MHBECTULIMOHHAS MTOIMTHKA MPEACTABIISIET COO0N KOM-
TUIEKC TPaBOBBIX, SKOHOMHUECKHX, OPIraHM3ALMOHHBIX ¥ MHBIX MEp, HAIPABJICHHbBIX Ha MPUBJICUYCHUE
MHBECTHULIUI B 9KOHOMHUKY, OOeCIieuYeHre MPOU3BOICTBA KOHKYPEHTOCIIOCOOHOM MPOYKIIMH, CO3/1a-
HUE ONMarompHsATHBIX YCIOBUH ISl CyOBEKTOB MHBECTHIIMOHHOM NesTeNbHOCTH. VHBECTHIIMOHHAS
MOJIMTHKA JIOJKHA OIPE/IENATh MOTeHIINAIbHbIE UCTOYHUKY MPUBJIEYEHUS] MHBECTUIINM, KaK TOCy-
JOapCTBEHHBIX, TAK Y YaCTHBIX, M MIPUOPUTETHBIC HAIPABJICHUS BJIOKEHUSI TPUBJICUYCHHBIX CPEACTB,
YCTaHABJIMBATH MEPbI TOCYJAPCTBEHHOM MOJJICP)KKA MTHBECTOPOB>!.

[TpoeKThl rocynapCTBEHHO-YaCTHOTO MAPTHEPCTBA AOJIKHBI OCYIIECTBIIATHCS B COOTBETCTBUU C
TMOJIOXKEHUSIMU U IPUHIMIIAMU TOCYAAPCTBEHHON WJIM MYHHUIIMTIAJIBHON WHBECTUITMOHHOW MOTATHKH.

I1.12 koMMeHTHPYEeMOM CTAaTBbH COIEPXKUT ONpe/ieieH!e MOHATUS «COBMECTHBII KOHKYPC»,
MOHMMAaeMOe KaK KOHKYPC, KOTOPBIM MPOBOAMUTCS B MOPSIIKE, YCTAHOBIEHHOM KOMMEHTHUPYEMbIM
3aKk0HOM (nodpodree cm. kommermapuii k cm.20 nacmosiuezo 3axona), AByMs 1 OoJiee Iy OTnIHBIMA
MapTHEpaMy B LEJsX pean3aliy MPOeKTa U MO UTOraM KOTOPOro KakAblid MyOJMYHBIN MapTHEp

31 Cwm.: Bemnikast A.B. VIHBECTHIIMOHHAS TIONMTHKA FOCYAAPCTBA M €¢ OTPAKEHHE B 3AKOHOJATENLCTBE POCCHIACKOI (ejiepartu //
[Mpennpunumarensckoe npaso. [punoxenue «IIpaBo u busnec». 2016. Ne 1. — c. 20-25.
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3aKJII0YaeT CoralleHre ¢ oOeIUTeIeM COBMECTHOTO KOHKYPCa M UHBIM JIUIIOM, UMEIOIIAM ITPABO
B COOTBETCTBUU C HacTosuM PenepaabHbIM 3aKOHOM Ha 3aKTI0YEHHE TaKOTO COIIAIIeHuUs].

[TpoBeneHrie COBMECTHBIX KOHKYPCOB BCeraa ObLIO MPOOJIEeMON MPpU MPAKTUIECKOW pean3a-
IIUH TTPOEKTOB rOCYapCTBEHHO-YaCTHOTO MAPTHEPCTBA C OOJIee YeM OIHAM ITyOJIMIHBIM MTAPTHEPOM.

Kak ormeuaet B.®. [Tororgo1ys10, 1Tpu BHIJEJICHUY ONIpeieIeHU OCHOBHBIX TIOHSTHI B 00IIei
cTaThe 3aKOHa UCTIONb3YEeT METO/] HOPMATUBHOUN SKOHOMUH, ITO3BOJISIIONIEH HE pACKPBHIBATh OCHOBHBIE
TIOHSTHUS TIPU YIIOMUHAHUY UX B CIICIIMAIBHBIX CTaThsIX. [Ipy 3TOM pacKpbiBaeMble OHSATHS UCTIONb-
3YIOTCSI TOJIBKO J17151 11eJIeld KOMMEHTHUPYeMOro 3akoHa, T. K. B APYrMX 3aKOHOIATEIbHBIX aKTaX KaKkoe-
OO0 U3 STHX MOHATHIA MOXET UMETh MHOE CoflepKaHme 2.

32 Cw.: Hononzonysio B.d. 3aKOHOZATENLCTBO O MyGINYHO-YaCTHOM TIAPTHEPCTBE: LE/H 1 IIPEAMET PeryIHPOBAHUS, OCHOBHBIE
MOHATHUSA // cOOpHUK HayuHbIX cTareii [II MexnyHapoaHOH Hay4HO-IIPAKTUYECKON KOH(EpeHIN «AKTyaIbHbIe POOIEeMBbI IIPEIIPH-
HHMMAaTeJIbCKOTO M KOPIOPATUBHOTO TIpaBa B POCCHM M 3a pyOexoM» (25 anpens 2016 roma, r Mocksa) / E.A. A6pocumosa, B.K.
Angpees, JI.B. Annpeesa u jip.; nog odur. pen. c. [I. Morunesckoro, M.A. Eroposoit. M.: pAuXul'C nipu [Ipe3usiente poccHiicKoit
eneparmn. FOpuanueckuit dakynasrer uM. M.M. criepaHCKOro MHCTHTYTA IpaBa U HaLMOHAIbHOM Oe3omacHoctH, F0ctuimHbopm,
2016. 496 c.
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Crarpsa 4
IIpuHOHMIBI TOCYJaPCTBEHHO-9aCTHOTO MAPTHEPCTBA,
MYHHIIMNAJIbHO-YACTHOTO MapTHEPCTBA

locynapcTBEHHO-YaCcTHOE MAPTHEPCTBO KAaK COBOKYIMHOCTh OOIIECTBEHHBIX OTHOIIEHHHA, MOJI-
BEpraioluxcsi IPaBOBOMY PEryJIMpPOBAaHUIO, OCHOBBIBAETCSl HAa OIPEIEJCHHBIX MPUHLMMNAX. Bax-
HbIM (pakTOpoM i1 3(P(PEKTUBHOTO OCYILECTBIECHUsI TOCYIApPCTBEHHO-YACTHOTO WJIM MYHUIM-
MaJIbHO-YaCTHOTO TApTHEPCTBA CIIYKHUT peajbHOe OOecrevyeHHe TrocyIapCTBOM 3aKOHOAATENBHO
rapaHTUPOBAHHBIX IPAB YACTHOTO ¥ MYOJIMYHOTO MAPTHEPOB M CTAOMIBHOCTD MPUHATHIX HOPMATHB-
HBIX aKTOB (CM., Hanpumep, KoumeHmapuii k cm. 15 nacmosuezo 3akona,).

[Ipu ycraHOBIEHNM MPUHIIMIIOB TOCYIAPCTBEHHO-YACTHOTO MAapTHEPCTBA HEOOXOOMMO HCXO-
IWUTh U3 OOIIMX MOJIOKEHHIA, BHIpaOOTAaHHBIX B TEOPHH TPaBa, B T. 4. B HAyKe I'PaXAaHCKOTrO TpaBa,
C y4eToM crielupuK1 OTHOIIEHUH TOCYJapCTBEHHO-4aCTHOTO napTaepcTBa. Kak crneqyer u3 oOmei
TEOpUH IpaBa, MPUHLMIILI IIpaBa ONPEAEIAIOT UCXOAHBIE Hayajla B MEXaHU3ME IpaBOBOIO peEry-
JIMPOBAHUsI OOIIECTBEHHBIX OTHOILCHUH, a MMEHHO 1M, 33[a4i, METOAbl MPABOBOTO PErylIvpo-
BaHMsI, 3aKPEIUISIOT MPABOBbIE KATETOPHH U MOHSATUsA. 1o MpUHIMIAMK MPaBOBOTO PeryJIMpoBa-
HU$1 TOCYAAPCTBEHHO-YaCTHOTO WJIM MYHUIMIIATbHO-YaCTHOTO NAPTHEPCTBA Mbl IOHUMAEM UCXOHbIE
T0JIO’KEHH 1, OCHOBHBIE Hayasla IIPaBOBOIO PEryIMpPOBaHMS rOCYIapCTBEHHO-YaCTHOTO UM MyHULM-
MaJIbHO-YaCTHOTO MapTHEPCTBA, OTpaKalolre OOBEKTUBHBIN XapaKTep JAHHOTO SIBJICHHUSI, €T0 COIep-
KaHUe, a TaK)Ke 3aKOHOMEPHOCTU Pa3BUTHS COOTBETCTBYIOIIMX OTHOIIEHWIA, HA OCHOBE KOTOPBIX
CTpOSITCS HOpMaTUBHasI 0a3a U MpaBoONpHMEHEHHE.

KommeHTHpyemas craTbsl yCTaHaBJIMBAET CIEAYIOIIME MPUHIMIIBI FOCYJAPCTBEHHO-4aCTHOTO
WA MYHUIMIAJIbHO-4aCTHOIO napTHepcTBa B Poccuiickoit depepanuu.

B kauecTBe nepBOro NpUHIMIIA 3aKPETUISIeTCs] PUHII OTKPHITOCTH U AOCTYITHOCTH UH(OP-
MalMyd O rOCYJapCTBEHHO-YaCTHOM WJIM MYHMLIMIAJIbHO-YACTHOM INAPTHEPCTBE, 3a UCKIIIOUEHUEM
CBEJICHUI, COCTABJISIOIIMX TOCYAAPCTBEHHYIO TallHY M UHYIO OXPAaHSEMYIO 3aKOHOM TalHYy.

JIaHHBII TIPUHIIMT, UMEHYEMBII B HAYYHOW JMTEpaType MPUHILIMIIOM TPAHCHAPEHTHOCTH WJIH
MH(MOPMAIIMOHHOM OTKPBITOCTH, IPEIONATaeT OTKPBITOCTh MPOLIECCa TOCYAAPCTBEHHOIO PErYJINpO-
BaHMsI OTHOIIEHUI rOCYAapCTBEHHO-YACTHOIO NMapTHepcTBa. [IpuHImn nH(GOPMAIIIOHHON OTKPBITO-
CTH BBICTYIIa€T rapaHTHEN 3aIUThl YYACTHUKOB OT [TPOM3BOJIa TOCYIaPCTBEHHBIX OPTaHOB M X AOJIK-
HOCTHBIX Jiil. [Tpu 3TOM HOMmycKaloTCcsl orpaHUYeHrs B JOCTYIe K onpeaejieHHOH HH(opManumn
— KOH(PpUAEeHINAIBHON (n00pobHee 00 3mom 8 kommermapuu Kk cm. 11 nacmosimezo 3axona).

[MpuHIMN HHGOPMAIIMOHHON OTKPBHITOCTH MpeanoiaraeT coomoneHue psiaa (opMabHbIX Tpe-
OOBaHMIA, BAXHEUIIIMM U3 KOTOPBIX SBJISETCSA 00s3aTesIbHOE OOHAPOJOBAaHME B CPEICTBAX MAcCCO-
BOI MH(OPMAIIMU aKTOB 3aKOHOJATEJIbCTBA, A TAKKEe BCEX PEIIeHUI U MPeANCaHul Tocy1apCTBEeH-
HBIX OPraHOB, IPUHUMAEMBIX B CBSI3U C OCYILECTBJIEHUEM TOCYIapCTBEHHO-YaCTHOTO MapTHEPCTBa .
HoctynHocTs nH(pOpManuu B ctpaHax EBponerickoro Coro3a oOecrednBaeTcsi yCTaHOBJICHHOM 3aKO-
HOM OOSI3aHHOCTBIO ITyOJIMYHBIX 3aKa3YMKOB, JKEJIAOIIUX Pa3MECTUTh KOHTPAKT OMpeesieHHOH CTo-
MMOCTH, MyOJIMKOBaTh OOBSIBJICHUE O MPOBEACHIM KOHKypca JIMOO B MpUIOkeHnH «S» K Oduiu-
asibHOMY XKypHairy EBporeiickoro dkoHomuueckoro Coodmectna (Official Journal of the European
Communities), 1100 B crielMaIbHOM OaHKE JIAHHBIX, & TAKKE CTPOTOW 3aKOHOMATEILHON perjiaMeH-
TalMen TOro, Kakas MMEHHO MH(pOpMaIys MOIJIeKUT 00s13aTenbHoN myonmkanun. K nndopmarum,
KOTOpasi TOIUICKUT OOSI3aTeNIbHOW MyOIMKAIMK, OTHOCSTCS: BUJ MPOLEIYpbl 0TOOpa (OTKPHITHIM,

3 Cm.: Tpomkuna T.H. ITpuHuumsl HeTapudHOro peryanpoBaHus BHeLIHel Toproeiau // pecdopmsl u npaso. 2009. Ne 2. — C.
17-29.
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3aKPBITHIN KOHKYPC, IEPErOBOPHI), KPUTEPUHU OTOOPA, CPOKH MOIAUH 3asIBOK M MIPEIOCTABJICHU ST KOH-
KypPCHOH JOKyMEHTAllMH, KOHTAaKTHAsl UH(popMaLusl.

B Poccuiickoit ®enepanyu nHpOpMaysa O COIVIAIIEHMM O TOCYJapCTBEHHO-YACTHOM WIIU
MYHULMNAJIbHO-YaCTHOM MapTHEPCTBE pa3MellaeTcs Ha O(UIMAIbHBIX CalTaX YINOJTHOMOYEHHBIX
OpraHoB B MH(POPMAIIMOHHO-TEJIEKOMMYHHUKAIIMOHHOW ceTn «MHTepHeT». OHa Jo/KHA ObITh MON-
HOM, aKTyaJIbHOU U JJOCTOBEPHO.
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KoHen 03HaKOMHUTEJIBHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.

24


https://www.litres.ru/anna-viktorovna-belickaya/kommentariy-k-federalnomu-zakonu-ot-13-iulya-2015-224-fz-o-gosudarstvenno-chastnom-partnerstve-municipalno-chastnom-partnerstve-v-rossiyskoy-federacii-i-vnesenii-izmeneniy-v-otdelnye-zakonodatelnye-akty-rossiyskoy-federacii/

	Предисловие
	Глава 1
	Статья 1
	Статья 2
	Статья 3
	Статья 4

	Конец ознакомительного фрагмента.

