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AHHOTaAIUSA

Bragumup WBanoBuu bBospuHueB, Y4eHbld, DUcaTelb U
NMyOJMLKCT, W3BECTEH PACCIENOBaHMSMH Pa3JMYHBIX ACIEKTOB
MOJIMTUYECKON ¥ SKOHOMUYECKOH JKM3HU HAled CTPaHbl, CKPHITBIX OT
HIMPOKOI OOIIECTBEHHOCTH. B cBOel HOBOW KHWIe OH TOKa3bIBaeT,
Kak B 3KOHOMHKe Poccuy BO3BHHMKAIOT CBOEOOpas3HbIE «UEepHBIE
ABIPBI», B KOTOPBIX IPOMAaloT MIUIHApPIBI pyOsei, 4ToObl 3aTeM
NIPEBPATUTHLCS B AOJUIAphl U MOsIBUThCA Ha 3amane. Kak mpokaspiBaer
aBTOP, B 9THUX UYyAECHBIX MIPEBPAILECHHUSX 3aMellaHbl MHOTHE KPYIIHbIE
(punancuctsl, Onuskue k Bnagumupy [lyTuny, u npuHaaiexamme uMm
Oanku. B. BosipuHLeB pUBOAXT CBENEHUS O CTPAHHBIX (PUHAHCOBBIX
ormeparsax  FO. Koanmpuyka (6ank «Poccusi»), oTia u ChlHA
MasbueBckux (MocoOn06aHK) U NepexBaTUBIINX Y HUX WHUIMATUBY
6parbeB Poren6epro («CMII-6aHk»). Oco60e BHUMaHHUE OH ylessieT
LlentpansHomMy OaHKy Poccuu, KOTOpBIH, N0 €ro MHEHHIO, TPSIMO
JericTByeT B uHTepecax PenepanbHoil pesepBHOM cuctembl CIHA.
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IIpeaucaoBue

JlBaauaTh NaTh JET Ha3ajl, KOrjua MpeaaTeabcku ObUT paspy-
med Coerckuii Coio3, yluisle pedsiTa-IeMOKpPaThl PACTALIIH
HAPOIHYI0 COOCTBEHHOCTD: 3aBOJbI, TA3EThI, MAPOXO/BI, TPUPOI-
Hble OOraTCTBa CTPAHBI, ¥ CTAJIM IMEHOBAThCSI KPACUBBIM CIIOBOM
— «OJIUTapXU».

BcnioMHUM 3aKOH COXpaHEHUsT MAacChl BEJIMKOIO PYCCKOIO
ydeHoro M.B. JIomoHOCOBa, B COOTBETCTBUAU C KOTOPBIM ITPOIIAB-
11as y rocyapcTBa Macca 00si3aTesIbHO JOJIKHA ObliIa MOSIBUTHCS
y OpYTux X036€B.

[TosiBnieHne TakoW KaTeropuM, Kak <«OJWIapXW», SIBJISAETCSA
BBICIIIAM HETaTUBHBIM JOCTMKEHHEM [EMOKPATUYECKOIO J1Ba-
JATUJIETUS.

Bor uro numer Muxaun Bennep («Bemukuid nocieaHuit
IIIaHC»), KOTOPOIr'O HENb3s NPUYUCINATL K 3allMTHUKAM COBET-
ckoro npouwtoro: «['ocioga onmurapxu! Bel Bce BOphL. JIoBKO-
CTBIO Y LIMHU3MOM BbI YKPJIU TO, YTO SIBJISIETCS OBELLECTBJICH-
HBIM TPYIOM BCETO-BCETO HApOJa. ..

Pedopmaropsl fymanu uto? YTo HOBbIE OIMTapXu HAUYHYT XO-
3SICTBOBATH TTO-PHIHOYHOMY, OOJiee PAIIMOHAIBHO, TPON3BO/IH-
TEJIbHO U IMBWJIM30BAHHO, YEM IIPY CTHUBILEM colaiu3Me. Ho
pedopmaropbl, B HErpaMOTHOCTH CBOEM, HeperyTaiu Jimoepa-
JIM3M C aHApXMUEW, a PHIHOK C BYJBIAPHBIM COLMAJI-JApBUHU3-
MOM>».



M. Bemtep npopomkaet: «BopoBcTBo B moctcoBeTckou Poc-
CUM HOCHUT YUCTO AECTPYKTUBHBIM XapaKTeP: CTPEMUTENILHO pac-
KPaJIbIBaeTCs TO, YTO OBUIO — M HUKTO HE CIPAIMBAET IIPU 3TOM
JOCTUKEHUI U co3UJaHui. Y TOBOPAT TOJIBKO O MOCTPOEHUH Je-
MOKPAaTHU KaK O CO3UAAHUM, KaK OyATO BUPTYyaJibHAsI KOHCTPYK-
1[1$ OTHOILIEHUH SIBWJIACH TUIOJIOM PACKPAbIBAHUS CTPAHBD».

Ho BepHeMCs K UCTOpUM sIBJIEHUSI, KOTOPOE Ha 3ape JeMOKpa-
T MONy4yio Ha3BaHue CeMuOaHKUpIIMHA (ceMb OAHKHUPOB;
CJIOBO 00Pa30BaHO M0 aHAJIOTUY C UICTOPUYECKUM TEPMHUHOM Ce-
MUOOSIPIIMHA) — MOIMY/ISIPHOE B CPEICTBaX MAacCOBOW MH(pOpMa-
uuu 1996 roga u psga nocaeayonyx JET Ha3BaHUe TPYIIbl U3
ceMH (pa3Hble UICTOUHMKU Ha3bIBAIM pa3Hble (PAMUIIUM, IOITOMY
(pakTHUECKM — NEBATH) KPYNHBIX MPEICTABUTENEN POCCUICKO-
ro (PMHAHCOBOTO OM3HECa, UTPABIINX 3HAYUTEIILHYIO TOJTUTHYC-
CKYIO0 M 5KOHOMUYECKYIO poJib, Biaaesimx CMU u Hedopmab-
HO OOBEAVHUBIIUXCS, HECMOTPSI HA BHYTPEHHME Pa3HOIIACHS,
¢ uenbio odecnieunTtsd nepensdpanue b. EnbiiHa Ha crnegyrommii
CPOK Ha TIpe3uJIeHTCKUX BbhiOOpax 1996 roxa:

Bopuc bepesosckuii — JloroBasz;

Muxaun Xonopkosckuid — Pocripom 'pyn (Menaren);

Muxaun ®puaman — Anbpa-I'pyn;

Ilerp ABen — Anbda-I'pynm;

Brnagumup I'ycunckun — Mocr I'pym;

Bnagumup [Notanna — OHIKCUMOAHK;

Anekcanap Cmonenckuit — CBC-Arpo (bank CtonnuHblid);

Brnaguvup Bunorpanos — HkoMOaHK;



Buranmit Mankun — Poccuiickuii Kpeaur.

Tepmun BBeneH 14 nosiOps 1996 roma xypHamucToM AH-
npeem PauHbIM, ormyOMKoBaBIMM B «OO0IIIel ra3ere» CTaThio
«CemMuOaHKUpIIIMHA KaK HOBOPYCCKUI BapHaHT CEMHUOOSPIIK-
HbI». CITMCOK OAHKMPOB B CTaThe OMMPAJICS Ha JaHHOe 1 HOSIOps
1996-ro bopucom bepe3osckum untepsbio Financial Times, rae
OH Ha3BaJl UMEHA CEMU YeJIOBEK, KOHTponupyonux oomee 50 %
POCCUICKON SKOHOMUKH ¥ COBMECTHO BJIMSIIOIIMX HA MPUHSTHE
BOKHEHIIIMX BHYTPUTIOIUTUYECKUX perienuid B Poccun.

Ho MOXHO M MPOAOIKUTE 3TOT CIUCOK «ITPOCTBIX PYCCKUX
napHel», KOTOpble B 0CO00 KPYITHBIX MaciTadbax orpadumm Poc-
cuio: Bekcenwoepr, Hepunacka, ®puaman, bepe3oBckuii, ABeH,
denyn, JaBunosuy, Muxenbcon, Oiid, [lednep, [TymnsHckui,
I'ycunckuin, Xonopkosckuu, Kantop, 3umun, Ckou, 3uHrape-
BuY, Yurupunckuit, I'amunkwmii, bpemr, Kpemep, Ceapix, Ounb-
xoBuK, Koran, Hecuc, Monikosnu, JleniBuman, Hosunikmii, Ka-
MeHImuK, Hepsnmu, YyoOaiic, CmomeHckui, Maykud, XadT u
JIpyTrUe HOBBIE «pyCCKHe». Kemaomye MOryT MpOBEPUTH STOT
cnucok (pamuiuid onmrapxoB Poccuu 1o sxypHaity Forbes.

K HacrosiiieMy BpeMeHU «MHBIX YK HET, a Te Jajiede», — KaKk
nucan [lymxkun. [ouemy Tak ciayunnocs? OTBET IPOCTOM — YM-
HOBHMKH TOTO IMEPUOAA BBIIECIUIN KAKOE-TO KOJIMYECTBO OJIU-
rapXxoB It pa3rpalbiieHus1 CTPaHbl, OCTABUB 3a COOOW BJIACTh U
B HAJIeXK/IE TIOYYUTh TIPUIMYHbIE «KOMUCCHOHHBIE» OT OJTUTap-
xoB. Ho Te, monyuymB AeHbIM M CpeCTBa MaccoBOM MH(pOpMa-
UM, PEIIUJIN TTOUTH COOCTBEHHBIM ITyTEM, a K YeMy ITO MPHBE-



JIO — BUJIHO U3 MPEJCTABJICHHOTO CITUCKA.

Tenepb BbICIINE YNHOBHUKHM CaMU CTAJIM OJIUTapXamH, — He
3a0bLTM MECTO, i€ KUBET HbIHE INIaBHOE, I100ATbHOE Havaslb-
crBo? He ¢ Hero jiu «HaYMHAETCs POAMHA» BCEX alvyIIux Oe3-
MEPHOU MPUOBLTH?!

B cpene ¢pmrHaHCOBOM OJIMTrapxXxmu, OCHOBHBIE CYETa KOTOPOU
HaxonsATcs Ha 3amaje, NOomyJsipeH ele Oosiee KpaTKuil JeBu3:
«['ne neHpru — TaM U poarHa». B 9TOM M COCTOMT BHICITIAasi MY/I-
pOcCTh Bcex ToproiieB Poccuei.



Me:xayHap o HbII
¢drHAHCOBBIN CIPYT

bankosckasa cucrema CCCP u Poccun

BaHKOBCKasi cuctTeMa — COBOKYITHOCTh Pa3UYHbIX BUIOB Ha-
ITUOHAIbHBIX OAHKOB M KPEIUTHBIX YUPEXKICHUH, AeHCTBYIOIIX
B paMKax OOIIEro JeHEeKHO-KPeIUTHOTO MeXxaHu3Ma. baHKoB-
CKasl CUCTeMa BKJIIOYAET IIeHTPAJbHBIN OaHK, CeTh KOMMepJe-
CKUX OaHKOB W APYIMX KpPeIUTHO-pACUeTHHIX IeHTpoB. LleH-
TPaJIbHBI OaHK MPOBOAUT TOCYIAPCTBEHHYIO SMUCCHOHHYIO U
BAJIIOTHYIO TOJIMTUKY, SIBJISIETCS SIAPOM PE3EPBHOM CHUCTEMBI.
KomMmepueckre OaHKH OCYIIECTBIISIOT BCe BUBI OAaHKOBCKUX
orepanum.

CoBeTtckast OaHKOBCKasl cHCTeMa oOecreurBaia HyXbl BTO-
pOi B MUpe SKOHOMUKHU, (PUHAHCHPOBAJIa pa3BUTHE ITPOPHIBHBIX
HarpaBJIeHNH (Kak Obl TeTIeph CKa3aJIi — <KMHHOBAITMOHHBIX» ) Ha-
POIHOTO TOTJa XO3SIMCTBa, oOecreurBaga pa3BUTHE CTPaHbI 3a
CYeT COOCTBEHHBIX PecypcoB, He Oblja TOJIBEepKeHa MHPOBBIM
(pyHAHCOBBIM KpHU3HUCaM.

«CoBetckast 0aHKOBCKasi CHCTEMa, C TIO3UITUH COBPEMEHHOTO
MeHe)KMeHTa, Obl7Ia MOYTH WACATbHOUN JAJIs pellleHusl TOCTaB-
JIeHHbIX mepej Hew 3agad. o 1986 roga oHa BkJIOYaia B ce-



0s1 yeTsipe KoMmoHeHTa: ['ocbank, Ctpoitbank, Buemroproank
u ['ocTpynacOepKracchi.

[lepBbiii, TOBOPsI COBPEMEHHBIM SI3BIKOM, COBMeIal (PyHK-
MK LEHTPAIBHOTO ¥ YHUBEPCAJILHOTO OaHka. Bropoii — kpeau-
TOBaJI KOPHOPATUBHBIN CEKTOp. TpeTuit — oTBeuas 3a onepanuu
Ha MUPOBBIX (DMHAHCOBBIX PBIHKAX W PACUEThl C UTHOCTPAHHBIMU
OpraHU3alHsIMU.

A Cobepkacchl CrielMaIu3upoBaIkCh HA OOCTy:KUBaHUU (pU-
3UYeCKUX Jivil. HUKaKoi KOHKYPEHIMH MEK1y HUMH, KaK U MO-
Homnoym3Ma, He Obuio» (Cepreit Yeprorpyn, «bankoBckoe 000-
3pEHUE» ).

K yemy 3710 cKkazaHo? IT0 cKa3aHO K TOMY, 4TO:

Bbi10 Bpemsi — 1 LIeHbl CHUKAITH,
W texnm, Kyga Hao0, KaHaB,
U B KoHIIE Ky/1a HA/IO BOAJAH. . .

(B. Buvicouxuii)

CoBetckast GaHKOBCKasi cricTeMa odecrieurBaia (PMHAHCUPO-
BaHME SKOHOMUKH, TIOKa3aTesieM 3((GEeKTUBHOCTU KOTOPOU ObLT
YCTOMUYMBO PACTYIIUI TOCYIApPCTBEHHBIN OIOIKET CTPaHbI.

B Hacrosimee Bpemsi banku B Poccuu BXoAsIT B IBYXYpOB-
HEBYIO CUCTeMY, BEpXHHMI ypOBeHb KOTOpO TipencTaBiieH LleH-
TpanbHbIM O6aHkoM Poccuiickoit ®eneparu (bank Poccum), a
HIDKHUA — KPEJMTHBIMUA OpraHu3anvsiMu (0aHKM U HeOAHKOB-
CKHE KPEAUTHbIE OpPraHU3allvu).

[Mo cocrostamio Ha 1 cents6ps 2014 roma B Poccum neiicTBo-



Bas1o 812 kKoMMmepueckux OaHkoB, Ha Mapt 2015 roga HaCUUTHI-
BAJIOCh 778 KOMMEpUYEeCKUX OAHKOBCKMX OPraHU3alvil.

[epuoanuecku Bo3HUKAET Borpoc: «CKONBKO ke OaHKOB Ha-
1o Poccun?».

Cunraercsi, 4TO Ha ITOT BOMPOC JIOJKEH OTBEYATh HE UNHOB-
HUK, a PbIHOK, HO MokKa B Poccuu BMECTO pblHKa CyIECTBYET
PHIHOUHBIN Oa3zap, a 6GaHKM BMeCTO (PMHAHCHPOBAHUSI Pa3BUBa-
IOIIENCS] SKOHOMHKY 3aHUMAIOTCS IEHEKHBIMU CIIEKYJISIISIMHU,
OTBETa Ha 3TOT BOMPOC He Oy/erT.

B Poccun ects kpynabie 6anku. Coepodank Poccun — poccnid-
CKUI KOMMepUYecKuil OaHK, MexayHapoaHas (PMHAHCOBAs IPyI-
na, OMH U3 KpynHeimux 6ankoB Poccuu u EBpornbl, KOHTposu-
pyeTcsi TocyIapCcTBOM U UMEET MOJTHOe HauMeHOBaHue — OTKpbI-
TOe aKkIuoHepHoe o0mecTBo «Coepdank Poccum». B 2014 rony
OH TOMAaJ B MATEPKY CaMbIX HEMPO3payHbIX KOMIIAHUI B MUDE,
no Bepcun Transparency International.

BHemroproank siBisieTcsi APYyruM KPyIMHEUIIMM KOMMepye-
CKMM OaHKOM CTpaHbl MO pa3Mepy yCTABHOTO KalWTaja, IJaB-
HBIM akIMoHepoM BHemroproanka ¢ goneit B 99,9 % sipnsercs
[IpaBurensctBo POD.

EnuHcTBeHHBIN OaHK, KOTOPBIA SIBJISIETCS TOJHOCTBIO TOCY-
JapcTBeHHBIM — 310 LleHTpanbHbiii Oank Poccuu, uncieHHOCTh
ciy:kammx kotoporo cocrapuiia 63 500 yenosek no uroram 2013
roza.

YucneHHOCTh OAaHKOBCKUX CIyKalllMX BCE pacteT: B cdepe
KOMMEPYECKUX OAHKOB OTHOCHUTENIBHO HEOOJBIIMM CUATAETCS



HITaT, B KOTOpoM uMcauTcst MeHee S00 yesioBek.

BO3HUKIIO CTpaHHOE NOJNOXKEHHE: Ha CMEHY 3(P(EKTUBHON
OAHKOBCKOU CHUCTEME COBETCKHUX JIET, KOTJIa MPU Pa3BUTON KO-
HOMUKE OCHOBHBIMH CUETHBIMU MTPUOOpPaMu ObLTH apupMOMETp,
cYeThl, JjorapudpmMuyecKkas JMHeWKa, 3aTeM I'POMO3IKHUE BbIYKC-
JINTEJIbHbIE MAIUHBI, TPUIUIA KOMITbIOTEpU3alinsi, OAaHKOB W
OaHKOBCKUX CITyXalllMX MOTPeOOBaIOCh BO MHOTHME COTHU Pa3
oonbire, yem Bo BpemeHa CCCP. KoneuHo, TakuM oOpazom
00ecCTieunBaeTCsl 3aHATOCTh HACEIEHUSs, BHICBOOOXKIEHHOTO U3
TIPOM3BOCTBEHHOM C(hephl, U B ITUX YCIOBUSAX BO3HUK IE€YaITh-
HBII aHEKOT:

— I'oBopuT paboTHHK OaHKa: «3aueM Bhiciiee oOpa3oBaHue?
¥V Hac B 6aHKe ero MMeIOT BCEro JjBa YesioBeKa: YOOPIIHIIA U Ky-
pbep».

A B nexaOpe 2013 roga B MHTEPBbIO MATH TeJIeKaHa1aM Ipe-
Mbep-MuHUCTp Imutpuii Mensenes 3asBui: «baHKOBCcKasi cH-
cTemMa y Hac COBpeMeHHas M HaJle:KHasi, TOBOPIO 00 3ToM abco-
JIOTHO TBEpHO...» [Ipy 3TOM BO3HHMKAeT MapaJoKc: Hama OaH-
KOBCKasi CHUCTeMa «COBpPEMEHHasl M HaJleKHas», a 10 MecTy,
3aHUMAaeMOMYy B MHpE€ SKOHOMHUYECKUM IOJIOKEHUEM CTPaHBbI,
MOJKHO 3aJ/1aTh BOMPOC: «A 49TO TOJIKY?». Tem Ooee 4To coObI-
i 2014 roga nokasaiyd BCIO HEHAJEKHOCTb 3TOM «COBPEMEH-
HOW» CUCTEMBI.

Mesx 1y TeM Ba)KHEUIITMMHU MMOKa3aTeIsIMU, XapaKTepU3yIoIlu-
MU 9KOHOMHUYECKUI YPOBEHb PA3BUTHS CTPAHBI, SBJISIOTCS:

— 00mmit 00beM BaJIOBOrO BHyTpeHHero npoaykTa (BBID);



— oowem BBII Ha nyny Hacenenus;

— o0iA 00BeM MTPOMBIIIIIIEHHOTO MTPOU3BO/ICTBA;

— MPOU3BOJCTBO MPOMBIIILJIEHHON MPOAYKIIUY Ha TyITy Hace-
JIeHUS;

— YPOBEHb POU3BOUTEILHOCTU TPYAA;

— 30JI0TOBAJTIOTHBIE PE3ePBbl TOCYJAPCTBA.

Poccuiickas skoHOMUKa yxke 3amenawiack B 2013 roay, eme
JI0 YKPaUHCKOTO Kpu3Huca, 110 1,3 % pocra — caMmoe HU3KOE 3Ha-
YeHue cOo BpeMeH rodanbHoro ¢puHancoBoro kpusuca 2008 ro-
Ja. DTO MPOU30ILIO 3a[0JITr0 JI0 TOTO, KaK 3amagHble Iepxka-
Bbl PEIIWJIM BBECTU CaHKIMU B uioje 2014 roga usz-3a no3uuuu
MOCKBBI 110 OTHOIIEHUIO K YKpauHe.

B cymHocTH, coBpemeHHoe mnosioxeHre Poccun B MUpOBOI
9KOHOMUKE XapaKTePU3YyeTCsl CIECAYIONMMU MOMEHTAMMU:

— cTpaHa 00Ja/laeT BHYIIMTEIbHBIMU MPUPOJHBIMH, TPYHO-
BBIMU pecypcaMu, OOJIBIIUM MTPOU3BOACTBEHHBIM ITOTEHIIMAIOM,
3aHMMAET BeyllMe MO3UIUU B MPOU3BOJCTBE U IKCHOPTE TO-
BapOB TOIUIMBHO-CHIPHEBOM T'PYMIIbI, TIOKA €Il BIAAEET CUJIb-
HBIM HayYHO-TEXHUYECKUM TMOTEHIIMAJIOM, BHICOKUM O00pa3oBa-
TEJIbHbIM, LIEJIEHAIIPABIEHHO CHUKAEMbIM, YDOBHEM HACEJIEHUS;

— pasrpalJieHHe CTpaHbl, CO3[JaHNe CIIEKY/IATUBHONW OaHKOB-
CKOW CHUCTEeMbl, SKOHOMUYECKUH CHajl JeBSHOCTHIX TOAOB OIpe-
JeJTWIA 3HAYUTENIbHOE YXY/IIeHue no3utiuii Poccuu B MUpoBOM
xo3sicTBe. CTaB «CpeAHepa3BUTON CTPAHOI», IO MHOI'MM IOKa-
3aTelisiM OHa 3aHUMAaeT MTPOMEKYTOUHOE MECTO B MUPOBOM KO-
HOMUKE MEX/1y Pa3BUTHIMU U PAa3BUBAIOIIMMUCS CTPAHAMM;



— MO YPOBHIO KM3HM cTpaHa 3aHnMasa B 2012 romy — 59-
e Mmecro (rocne Ilaparsas n Pymbiann) — no ganaeiM Legatum
Institute («Bukuneaus»).

B 2014 rogy — 61-e mecto B Mupe (rocie Mekcuku u Hlpu-
JlaHku).

B 2015 roay, no mannsim Legatum Institute (bs-life.ru), mo
ypoBHIO xu3HU Poccus Haxoaurcs Ha 91 mecre cpeau 142 crpan
mupa, mexay I'Batemasioi u Jlaocom.

He nocnenHioo posib B 3TOM MPOLIECCE UTPAIOT MEXAYHAPO-
HbIE [IeHbI Ha He(PTh — UICTOUYHUK BATIOTHBIX MIOCTYTIICHU B OI01-
KET CTPaHBI.

Yuraem:

«Yacto npuxoguTcs CAbIATh, YTO He(TsAHAS 3aBUCUMOCTD
P® nocranace Ham B HacneacTtBo ot CCCP. Jleckars, Toraa mpo-
KJISIThIe KOMMYHHCTBI HAUaJIM YCUJIEHHO Pa3Be/IbIBaTh HE(PTSHbIE
MECTOPOXKAEHUS, U 10 TOTO Pa3OIINCh, YTO B UTOTE UyTh JIU HE
TMIOJIOBUHA BCEX JTOXOJIOB CTPaHbI ObUIA OT MPOaXU HeTH.

[Morom CIIA noroBopuivch ¢ apaOCKVMHU MIEHXaMu, YTOObI
OHU CHU3WJIM 1IeHY Ha HeTh, i1 TOHKOTO M TOUHOTO y/apa 1o
9KOHOMMKE ToraamHero riaBHoro Bpara — CCCP, cepbe3Ho cu-
nesiiero Ha ,,Hedtsanou urie. [lorom CCCP pazBanuics, B ToM
YKCTIe ¥ OT 3TOTO yapa, KOTOPbIi SKOHOMHKA CTPAHbI HE CMOIJIA
TIEPEHECTH.

W Bot B HacnecTBO HbIHeLHe P® nocranack 3ta ,,Hedpre3a-
BrucuMas” skoHoMuka. B yem CCCP, kak HETpyIHO J10raiaThbCs,
OuYeHb CWJIbHO BUHOBAT, U HAM MPUXOJUTCS PACIUIAYMBATLCS 32



ero omuokw. . .» («O ,HedrsaHou 3aBucumoctu’ CCCP» — http://
eot16.ru/archives/1500).

ABTOp MaTepuaa MmpoaoikKaeT:

«Jlons 10X0moB OT MPOJAXKU TOIUIMBA M SJIEKTPOIHEPruu
(mporry oOpaTUTh BHUMaHWE — TOILIMBA U JIEKTPOIHEPTUU) B
Olopkere B IelicTBUTEILHOCTY He nipeBbimaia 10,3 % B cambie
,»3aBUCUMBIE® TOfIbI, a B cpeaHeM B reproj ¢ 1980 mo 1990 roast
Obl1a 0KOJI0 8 %.

DTO0 U eCTh Ta camasl ,,HepTsIHAS UIJIa“, 0 KOTOPOM TaK JII0OSAT
TOBOPUTH?

INonarno, uro 8—10 % >TO HEMano, HO Ha3bIBATh ITO ,,UT-
Jor” (ripu ToM, 4T0 8—10 % 3TO C MEKTPOIHEPrUEH, TPOIITY HE
3a0bIBaTh), HA MOM B3IVIs/I, ABJISIETCS HEYECTHHIM. Beap Kak-HuU-
kak, CCCP npakTuyecky Bce MPOU3BOAWII CaM, OT BHEITHUX TO-
BapOB 3aBUCEJ MaJIO, U BPSIJI JIU YMEHBIIIEHUE JOXOA0B OT HepTH
Jla)ke BIIOJIOBUHY MOIJIO KAaK-TO CWJIbHO MOBJUATH HA ,,pa3Baj’
CCCP...»

Tem 6onee 60mxer CCCP naxke B Te romsl poc. U yx coBcem
HUKaK HeJIb3s1 TOBOPUTH, UTO «moyioBuHa noxonoB CCCP Obiia
oT Hep1U, ¥ PP nonyyuiia B HaCJIEACTBO TaKyIO 3aBUCUMYIO KO-
HOMMKY».

Bcenomaum Takske, 4to yepes 8 ser nociie OkoH4aHus Benm-
kon OteuectBeHHOM BOUMHBI, B 1953 rony CCCP He umen aon-
r'OB Mlepe]] UHBIMU CTpaHaMM, 30JI0ThIE 3arachl cocTaBiisuii 2500
(mBE THICSYM MATHCOT!) TOHH.

Hakanyne XXI Beka 1ieseHanpaBiIeHHOE pa3pyLIEHME SIKOHO-



MUKH CTPaHBbl, TUTIOC KeJIaHue BOXKe! TeMOKPAaTUH HAOUTh CBOU
KapMaHbl M 00ECTIeUYNTh CBOUX APY3€H, POIHIO, IpUsITENeH («Hy
KakK He [opaJIeTb pOIHOMY YesloBeUKY» — [ pnOoeoB) npuBesio K
TOMY, YTO BHEIIIHKE J0JITU COCTaBIsUIUA 0KoJI0 200 MusuMapioB
JI0JUIapOB, 30J10ThIE 3anackl mpumMepHo 200 (nBectu!) TOHH.



Me:xnyHapoaHbii (pMHAHCOBBIN CIPYT

CerogHs MeX1yHapOAHbI (PUHAHCOBBIM MHTEPHALIMOHAII 3a-
BEpIIAET CTPOUTEIbCTBO II00ATbHOW (PUHAHCOBOW CHUCTEMBI,
BKHEHIITUM 37IEMEHTOM KOTOPOU SIBJISIIOTCSI IIEHTPaJibHble OaH-
KM Pa3HbIX CTpaH MUpa. Bce OHM BIUCHIBAIOTCS B MEPAPXUYECKU
BBICTPOEHHYIO CETb.

Ha BepiiHe 3ToW ceTW HAXOASITCA Takue YIpapsiolye
CTPYKTYpBHI, Kak bank mexayHapoaHsix pacuetoB (BMP) B baze-
e (3TOoT GAaHK Ha3bIBAIOT elle «KJIyOOM HEHTPAIbHBIX OaHKOB»,
«MHUPOBBIM [IEHTPATLHBIM OaHKOM», «IIEHTPAJIbHBIM OAHKOM T10-
clieiHer MHCTaHIK» | T. 11.) 1 LlenTpanbabiii 6ank CIIIA — de-
nepaibHasi pesepBHas cuctema CIHIA (OPC).

bank mexnayHapognsix pacuetoB (BMP) sBisgerca campiv
MOIIIHBIM OAHKOM B MUpE, TJI00aJIbHBIM IIEHTPAJIBHBIM OAHKOM,
KOHTPOJIMPYIOIIMM YacTHbIE IIEHTpaibHble OaHKU MPAKTUYECKU
BCEX 3alaJHbIX U Pa3BUBAIOLIMXCS CTPaH, €My MPUHALJIEKUT
®PC, bank Anrnuu, bank WUtanuu, bank Kananel, [IBeiinap-
CKMI HallMOHaJIbHbINA OaHK, 6aHk Hunepnannos, bBynnecOank u
bank ®panimu.

BaHk MeXyHapOIHBIX PACYETOB — MEXyHaponHasl (pUHaAH-
coBasl opraHuzauus, B (PyHKIIMM KOTOPOW BXOIUT COIEHCTBHE
COTPYOHUYECTBY MEXAy HEHTPATbHBIMU OaHKaMu W oOJerde-
HUE MEKAYHAPOIHbIX (DMHAHCOBBIX PACUYETOB; KPOME TOro, 3TO
LEHTP YKOHOMUUYECKUX U JEHEKHO-KPEIUTHBIX UCCIIEJOBAHUM.



[Tpu Banke MexayHaponHbX pacyeTtoB B 1974 rogy ObLT co-
31aH bazenbckuii Komuter o 6aHKOBCKOMY HaJ130py, KOTOPBIH
pa3padarbiBaeT TUPEKTUBBI U PEKOMEHAAIINH, HAIPaBJIeHHbIE Ha
COBEPIIEHCTBOBaHNE OAHKOBCKOTO PEryJMpOBaHus, U BeJeT pa-
60Ty 10 yHU(UKAIMK TPpeOOBAHUN K (PUHAHCOBOMY PEryJIHpO-
BAHUIO B pa3HbIX cTpaHax. Kpome Toro, non srunout BMP neii-
crBylor Komuccus no miaresxxHsiM cucremam, Komurer no rio-
OasibHON (pMHAHCOBOM cTadmIbHOCTH, [ pynmna mo 6oproe ¢ moj-
JeJIKOI IEHEKHbIX 3HAKOB W PsAJl APYrux CTpyKTyp («Bukwume-
JIAST»).

Ucropuk Kappomn Kynrim (Carroll Quigley) numier B cBoen
kaure «Tparenus u Hagexga», uto BMP Obl1 yacThio miiaHa,
«CO3JIaHUSI MUPOBOU cUCTeMbl (PMHAHCOBOTO KOHTPOJIs, COCpe-
JOTOYEHHOU B YaCTHBIX PyKaX, CIOCOOHOUN JOMUHUPOBATH B TO-
JIMTUYECKOW crcTeMe JII00O0I CTPaHbl U SKOHOMHUKHU MHUpA B lLie-
JIOM. ..C TIOMOLIbIO KOHTPOJIs (Pe0aIbHOIO TUIIA, TOCPEICTBOM
HEHTPAJIbHBIX OAHKOB MUPA, NEUCTBYIOIIMX COIVIACHO TAlHBIM
COIJIALIICHUSIM> .

BMP Bnazeer He menee 10 % BaTIOTHBIX pe3epBOB, MO Kpail-
Helt Mepe, 80 eHTpabHbIX 0aHKOB Mupa, MB® u npyrux mex-
JYHApOJIHBIX OpraHU3alUi.

Yacre pynkumryr BMP B 3HauMTENIBHOM CTENEHM B35U1 HA Ce-
051 MexnyHapoanbiii BamoTHbI doHnx (MB®) — cnenuanu-
3upoBaHHOe areHTcTBo OOH, yupexIeHHBI Ha MUPOBOU Ba-
JmoTHO-(prHaHcoBON KoH(pepeHimu B bperron-Byace (CIIA).
CCCP npunsan yyacte B KOH(EPEHLIAN, HO B CBA3U C HAYAJIOM



XOJIOMHOUM BOWMHBI CTaThk coraiieHnss MB® paruduimpoBanst
He Oputd. [1o To¥ ke mpuunbe B 50—60-x rr. u3 MB® Bbium
[Monpina, YexocnoBakus u Kyoa.

Bo Bpems «miepecTpoiikn» «BosbInoi ceMepKoi» ObUIO MpH-
HATO pelieHue: EBporneickuil cor3 KOOpIUHUPYET OKa3aHUE MO-
Mol crpadaM Bocrounon EBpornbl, a HenocpeacrseHHo MB®
— CCCP (3arem — Poccuu u crpanam CHI'). 1 utons 1992 ro-
na Poccuent Obl1i moanucads! cratby cornaiienus MB®, i ona
o(pUIMAIILHO CTasla yYaCTHUIIEH 3TOW OpraHu3allvu.

Ha ceronusmnnii aenp B coctaB MB® Bxoasat 185 crpan, no-
utu Bce crpanbl — wieHsl OOH, kpome Kyowi, CeBepHoii Kopen,
Aupoppsl, Jluxtenmreiina, Monako, Haypy u Tysany.

Lens MB® — perynvpoBaHue BaTIOTHO-KPEIUTHBIX OTHOLIE-
HUM rOCYAAPCTB-WICHOB Y OKA3aHUs1 UM [TOMOIIM ITPH AepULIATE
TUIATEXKHOTO OaJlaHCa MyTeM MPeAOoCTaBIeHU KPaTKO- U CpeTHE-
CPOYHBIX KPEIUTOB B MHOCTPAHHOW BaJIIOTE.

Beicimit pykoBogsmii opraH MB® — Coet ynpapisiioniux,
B KOTOPOM Kax/asi CTpaHa-4ieH MPEeACTaBIeHa YIPaBJISIONUM
U ero 3amecturesieM. Bce ynpapnsionye coOupalTcs OIuH pa3
B ron Ha Exeromneie copemannss MB® u BcemupHoro 6aHka.

[Momutuky MB® koHTponupyer MexIyHapOonHbId BasioT-
HO-(prHaHCOBbIM KomuteT (MB®K), 24 yineHamu KOTOpOro siB-
JISTIOTCSI MUHUCTPbI (PMHAHCOB WJIM YITPABJIAIONIME EHTPATbHBIX
OGaHKOB CTpaH U TPYIII CTPaH, IPeACTaBIeHHbIX B VIcTIONHUTE b-
HOM COBETE.

[1o 1OroBOpeHHOCTH MEKAY CTpaHaMU — yupeautensiMu PoH-



14, JAUPEKTOP-PaCHOPSIUTENb JIOJKEH OBbITh IMpelcTaBUTENIeM
OJTHOM U3 eBPOIENCKUX CTpaH, a TupekTopoM BecemupHoro 6aH-
ka — rpaxxaanuH CIIA.

OdunmanbHas nponarasaa cuutaer, yto MB® 1 BecemupHbiii
0aHK COTPYTHMYAIOT B Pa3HOOOPa3HBIX OOJACTSIX, OCOOEHHO B
JieJie COKpaIeHus1 OeJHOCTH B CTPaHAX C HU3KUM JIOXOIIOM, 00-
JierdeHrH OpeMeHU 3a/I0JKEeHHOCTH Oe/IHEHIINX CTPaH, a TaKkkKe
OLIEHKH (pHAHCOBOTO cekTopa cTpad. O0e opraHu3alyu MpoBo-
JSIT COBMECTHBIE COBEII[aHUsI JIBa pa3a B rofl, Win: «XJied roiof-
HBIX 3TU JBOE 32 OOHUM eAsAT crosiom» (bepronsa bpexr). ..

Bcemupnbiii 6ank (The World Bank) — mexaynaponnas ¢pu-
HaHCOBAasl OpraHu3alys, CO3JaHHasl C LeJIbl0 OpraHu3aluu (pu-
HAHCOBOM M TEXHUYECKOW IMOMOIIY Pa3BUBAIOIIMMCS CTPAHAM.

B nHacrosimiee Bpems mog BcemupHbIM OaHKOM (haKTHYECKU
MOHMMAIOT JIB€ OpPraHu3alluu:

— MexayHapoaHblil OaHK PEKOHCTPYKIIUU U Pa3BUTHS;

— MexayHapoaHasi accoumanus pa3Butus («Bukuneaus»).

BaxxHoe MecTo B eBpoOmeickor OaHKOBCKOW CHCTEME 3a-
HYMaeT EBpOMNENCKWil NeHTpaltbHblii OAHK, KOHTPOJIBHBIN Ma-
KET aKIMid KOTOpOro NMpuHaIexkuTr 4-m crpaHam: ['epmanumn
(17,99 %), ®panym (14,18 %), Aurmum (13,67 %) n Utanum
(12,3 %).

EBporneiickuii IeHTpaIbHBI OaHK KOHTPOJMPYET IEHTPaIb-
Hble OaHKM CTpaH, BXOASIIMX B 30HY eBpo. B ToM uucne oH ak-
TUBHO YYaCTBOBAJI U YYaCTBYET B CO3[JAHUY «ITPABUJIbHBIX» 1IEH-
TpaJbHBIX OAHKOB B OBIBIIMX COIMATMCTUYECKUX CTpaHax Bo-



cTrouHou EBporibl.

MupoM BiajeoT (pMHAHCOBBIE KOPIIOpALMK, IIPUYEM OYEHb
y3KHMid Kpyr n30panHbix. 60 % MUPOBOW SKOHOMUKH KOHTPOJIH-
pyoT 1,3 Thic. KpynHeHmmx 6aHKOBCKUX CTPYKTyp. Cpeau Hux
BIIEISAIOTCS 147 0cO00 NMPUBUIIETMPOBAHHBIX KOPIOPAIUH, KO-
TOpBIM NpuHaIeXUT 40 % MUPOBOro GorarcTaa.

Ecmu B 2010 rogy muposoi BBII noctur 62 tpiH gonnapos,
To eme B 2009 romy oO1iasi CTOUMOCTb aKTUBOB OTHOW THICSUU
KPYITHEUIINX MEKTyHAPOTHBIX OAHKOB 1ocTHUrIIa 96,4 TpiH 1071-
napoB. Cymma nipeBbicuiia 00beM MupoBoro BBII. Jlaxke B pas-
rap ¢uHaHcoBoro Kpusuca 2008-ro npuObLIb 30J10TON THICSIUN
6aHKOB cocTaBuia 781 mMiipa JOIIapoB.

B nenom B neHTpe (pmHAHCOBOM MayTWHbI Haxonstcs 147
(buHaHCOBBIX 0Opa30BaHMI, OCHOBY 3TOM TEHEBOW II0OATBHOM
BJIACTU COCTABJISIOT (PUHAHCOBO-TIOIUTHYECKUE CTPYKTYpbl POK-
ennepos, Pormmibaos u Batukana.



Komy npunagiae:xur bank Poccnn

LlenTpasnbHble 6aHKK MEpa (POPMAIIBHO, TIO TPUHAJIEKHOCTH
KaIuTala, JeJSTCs Ha TOCYAAPCTBEHHBIE M AKIIMOHEPHBIE (YacT-
HBIE WJTM CO CMEITaHHOU (hOpMOit COOCTBEHHOCTH).

B rocymapcTBeHHBIX LIEHTPAIbHBIX OaHKAX, B CAMOM JIyUIlleM
ciydae, 100 % kanurana npuHAIIEKUT rocygapctBy. B psane
CTpaH LIeHTpaJIbHble OAHKU CO3/1aBATUCh KaK rOCYJapCTBEHHbIE C
camoro Havyaisa. [Ipumepamu cTpaH, rie Kanurajl HEHTPaJIbHOIO
0aHKa MOJTHOCTHIO IPUHAJICKUT TOCYAAPCTBY, SIBIsIIOTCS Benu-
koOpuranus u Kanana.

K HEeMHOruM «IOAJIMHHO rOCYIapCTBEHHBIM OaHKaM», KOTO-
pble UMEIOT CTaTyC MPaBUTEIbCTBEHHOI'O OpPraHa, CEroHs MOX-
HO otHectu bank Kwuras, a takxke 6anku Upana, Kopeu, [Taku-
craHa 1 Beernama.

B akiMoHepHbIX HEHTpaJbHBIX OaHKax Kamutaia chopMupo-
BaH B3HOCAMHU YUpeauTesed, HalpuMmep, AKIMOHEPHBIM IIeH-
TpaJIbHBIM OaHKOM siBisieTcsi PenepasibHasi pe3epBHasi CHCTeMa
CIIA.

B cMeriaHHbIX [IEHTpaIbHbIX OaHKaX KarmuTaia cpopMUpPOBaH
YACTHBIM CEKTOPOM COBMECTHO C FOCY/IapCTBOM.

SIpkrM mpeacTaBUTENIEM ITOM TPYIITB HEHTPAIbHBIX OaHKOB
anserca bank Anonun, 55 % ycraBHOro Kanuraga KOTOPOTO
NIPUHA/IEKUT TOCYJAPCTBY, €ro PyKOBOJCTBO Ha3HAYaeTCs Mpa-
BUTEJICTBOM U YTBEPKAAETCs MApJIaMEHTOM cTpaHbl («Bukumne-



I¥s»). AKIIMOHEPHBIM OaHKOM C J0JIel TOCyIapCcTBa B HEM SIB-
JISIeTCs TaKKe IEHTPaTbHBIN OaHK Besbruu.

YacTHBIM CTPYKTYpaM MpUHAIEKAT IEHTPaJIbHbIe OAHKU:

— Wtanuu, 4to sABJISIETCS OTPAKEHUEM «HUHTEPECOB CTApO
,»BEHEITMAHCKOM *“ (hHAHCOBOW Mahuu»;

— I'perun, re 65 % kanurana mpoCcTo Pa3MbITHI IO OTPOMHO-
MY YKCITy YaCTHBIX BJIAJICNIbIIEB, TIPY 3TOM OTYETIIMBO HaOMOIa-
€TCs1 KOJIOHMAJIbHAS 3aBUCUMOCTD OT «IJIOOAJIbHBIX» KalMTAaJIOB;

— Benbruu, rae kanuTan, cyas Mo psay JaHHBIX, IPUHAJIE-
KUT Kak (PUHAHCOBOMY KJIaHy POTIIMIIBIOB, TaK U KOPOJEBCKO-
My JIBOpY.

[Tocne 2010 ronma TonbKo NeHTpasbHble 6anku benbrum, ['pe-
1mu, Utamum, Anonun, K0xuHoi Adpuku, Hsennapuu, Typriun
u CIIA (PenepanbHble pe3epBHbIE OAHKN) OCTATICH YUpEK/e-
HUSIMU, UMEIOIIIMMU YACTHBHIX aKIIMOHEPOB B TOW WU MHOU (hOp-
Me.

[Ipu 3TOM HX CTPYKTYpbl UMEIOT 3HAYUTEJILHOE PACXOKAECHUE
B TIO/IXOJIE OTHOCUTEJTILHO COOCTBEHHOCTH TOCY/IapCTBa, TIPaB (pui-
3UUYECKUX U IOPUIUYECKUX JIMI] HAa aKIIUU LIEHTPOOAHKOB U JIU-
BHUICH/IOB I10 HUM.

Tak, B I'petiuun, Utanmuu, FOAP, llIserinapuu, Typrmn u CIITA
NIPAaBUTEJIbCTBA HE BJIAJICIOT aKIUSIMH [IEHTPOOAHKOB.

CerogHsl MeX/1yHapOAHbI (PUHAHCOBBIM MHTEPHALIMOHAII 3a-
BEpIAeT CTPOUTENILCTBO IOOATbHONW (DUHAHCOBOW CHUCTEMBI,
BaXHEWIIIMM 3JIeMEHTOM KOTOPOH SIBJISIOTCS [IEHTPaJIbHbIe OaH-
KM Pa3HbIX CTPAaH MUpA.



MesxnyHaponHasi OaHKOBCKasi CUCTeMa IMOCTPOeHa TaK, YTO
pe3epBbI IICHTPATIbHBIX 0AaHKOB, KaK MPAaBWJIO, HE SIBJISIOTCS Ha-
[IUOHAILHBIMU U TOCYAApCTBEHHBIMU, 3TO (PHIIMATBI MEXKTyHa-
POAHOM (PMHAHCOBOW CUCTEMBI, €IMHOM U BCEIJIAHETHOM, Jaxe
€CJIM Y TIPE3UIEHTOB Pa3HbIX CTPaH €CTh TMIOTETUYECKasl BO3-
MOXHOCTh HA3HAYATh W YBOJIBHSATH YITPABJISIONINX STUMU OaHKa-
MHU.

Kak ormeuaer npoceccop B.1O. KaracoHos:

«He3aBrcumocTh EHTpaIbHBIX OaHKOB 00ECIIEYMBAIACH OCO-
ObIMU TTPOIIeypaMU Ha3HAYEHUST PYKOBOIUTENIEH ITUX OpraHu-
3alUii, OrpaHUYEHUSAMU Ha TIoTyYeHre nHGopMaluu o0 orepa-
IUSIX HEHTPAJIbHBIX OAHKOB (1aXe ISl OPraHOB TOCY/IapCTBEH-
HOro (PMHAHCOBOTO KOHTPOJISl M WIEHOB MapiiaMeHTa), 0COObIM
MOPSIJIKOM TPOKYPOPCKOTO HAA30pa M paCCMOTPEHUSI CyIeOHBIX
CMOPOB C y4acTheM IeHTPaIbHBIX OAHKOB U T. 1. PykoBoautenu
HEHTPAJIbHBIX OAHKOB UMEIOT MPABO Ha ropa3zio OOJIbIINE CPOKU
CBOETO MPABJICHUS], YEM MIPE3UIEHTHI U TPEMbEP-MUHUCTPHI. . .

B 3akoHax ¥ Jake KOHCTUTYLMSIX MHOTHX CTPaH HEPEIKO
MOKHO BCTPETUTh MTPaBUJIbHBIE CJIOBA O TOM, UTO LIEHTpaJIbHbIE
06aHKM NOIOTYETHBI napiaamenTam. Ho 3To nuiiie KpacuBble Clio-
Ba. Bcsl oT4eTHOCTH OOBIYHO CBOIUTCS K TOMY, UTO pa3 B TOf Py-
KOBOJIUTEIb TIEHTPAJIFHOTO OaHKa BBICTYTIAET Tepejl ,,HAPOJHbI-
MU M30paHHUKaMU® ¥ OTBEYAET Ha uX Bompockl...» (B.JO. Kara-
COHOB. «YenoBevyecTBO MPOTUB LIEHTPAIbHBIX OAHKOB: XPOHHUKA
U YPOKU OOpBOBI»).

ITO XOpo1Io BUAHO Ha npuMepe banka Poccun.



B crarbe 75 Koncturynuu P® 3anucano:

1. denexnou equnuiier B Poccuiickon denepanuu sBisieT-
cs pyOnb. [leHexHas SMUCCUSI OCYIIECTBIISIETCS WUCKITIOUUTEb-
Ho LlenTpanpueiM OankoM Poccuiickoii deneparn. Benenue
U sMuccus apyrux jaeHer B Poccuiickoin deaepaiiiu He gomyc-
KaloTCAl.

2. 3ammTa u odecriedeHre yCTOWIUBOCTH PyOIisi — OCHOBHAS
(ynkmms LenrpansHoro 6anka Poccuiickoit Penepaiinu, KOTo-
PYIO OH OCYILIECTBJISIET HE3ABUCUMO OT JPYTUX OPraHoB rocyaap-
CTBEHHOM BJIACTH.

IIpaBo HezaBucumoctu banka Poccun 3akpensieHo B Pepe-
pasibHOM 3akoHe «O 1ieHTpanbHoM OaHke Poccuiickont Penepa-
un (Bank Poccun)», rae HesaBucumocTs LleHTpasibHOro 6aHka
B 3alUTE U 00ECTICUeHNH YCTOMUUBOCTH PyOJIsi HEKOHCTUTYIIH-
OHHO PacHIMPEeHa JI0 MOJHOW HE3aBUCUMOCTH T'OCY/IapPCTBEHHOT'O
OaHKa OT rocy/1apcTpa:

«Crarps 1. Craryc, uenu nesaTenbHOCTH, (PYHKIMU U TION-
HoMmouws [lenTpanbHoro 6anka Poccuiickont ®eneparyu (ban-
ka Poccun) onpenensitorcs Koncruryuuen Poccuiickoit enepa-
1I1MH, HacTosiuM PeiepaibHbIM 3aKOHOM U IpYTUMHU (pefiepaib-
HBIMU 3aKOHAMHU.

OyHKIMKM U ApYyrye NOJIHOMOYHMS, NpesycMoTpeHHble KoH-
cruryuuent Poccuiickorn ®enepanuu u Hactosmmm Penepaib-
HBIM 3aKOHOM, baHk Poccuu ocyniecTBiisier He3aBUCUMO OT JIpY-
rux ¢eepanbHbIX OPraHOB rOCYAAPCTBEHHOW BJIACTH, OPraHOB
rOCY/IapCTBEHHOU BJIacTh cyObeKTOB Poccuiickort depeparum u



OpPraHOB MECTHOT'O CaMOYTPaBJICHUSI.

bank Poccuu saengerca opuanyeckum auuom. bank Poccun
uMeeT nevatb ¢ u3oOpaxenuem ['ocynapcrBeHHoro repoa Poc-
cuiickoil Pesiepaliiy ¥ CO CBOMM HaMEHOBAHUEM.

MecroHaxoxaeHue LeHTpaibHbIX opraHoB banka Poccun —
ropoa Mockasa.

Cratpst 2. VYcTaBHBIM KanuTal U MHOE UMYyIEeCcTBO baHka
Poccun siBnsiiotest dperepaibHON COOCTBEHHOCTHIO. B cooTBeT-
CTBUU C LIEJISIMU U B MOPSIJIKE, KOTOPbIE YCTAHOBJIEHBI HACTOSI-
M PenepanbHbIM 3ak0HOM, bank Poccun ocymiecrsiser nos-
HOMOYMS MO BJIAJICHUIO, TIOJIb30BAHUIO U PACIIOPSIKEHUIO UMY-
miectBoM banka Poccum, BKiIOYasi 30J0TOBAIIOTHBIE PE3EPBBI
banka Poccun. M3bsaTrie n oOpeMeHeHne 00s13aTe/IbcTBaMy YKa-
3aHHOTO MMyIIecTBa Oe3 cornacus banka Poccum He nomycka-
I0TCS1, €CJIM MHOE HE MTPEyCMOTPEHO (PeIepaIbHBIM 3aKOHOM.

[ocynapcTBo He oTBevaeT no ods3aresscTBam banka Poccun,
a bank Poccnu — o o0s13aTenibcTBaM rocyiapcTBa, ecii OHU He
NIPUHSUIY Ha ce0sl TaKue 0053aTeNIbCTBA MJTH €CJIM MHOE HE TIpeTy-
CMOTpPEHO (peAepaIbHBIMU 3aKOHAMHU.

Bank Poccum ocyiniecTBiisieT CBOM pacxofbl 3a CUET COOCTBEH-
HBIX JJOXOJOB».

OGpaTute BHIMaHME:

— «YCTaBHbIN KalmuTaa u nHoe umyiecTBo banka Poccun sB-
nsoTes heiepaibHONM COOCTBEHHOCTBIO .

[Tpu sTOM:

— «[ocymapcTBo He oTBeuaer o ods3aresbcTBam banka Poc-



cur, a bank Poccnm — o 00s13aTebcTBaM rocy1apcTBa.

WMHplMK clTOBaMU: HU OJIMH OpraH IOCyJapCTBEHHOM BJIACTH
He UMeeT TpaBa BIUATh Ha NonuTuKy banka Poccuu u pacriopsi-
*KaTbcs peiepabHON COOCTBEHHOCTHIO, Ha KOTOopylo bank Poc-
CUM HE UMEET IpaBa.

N3 npoonumon bankom Poccnn «He3aBUCUMOM» TTOJTUTUKA
MOKHO CJI€JIaTh BHIBO/L:

«llentpanbhbiili bank Poccuiickont denepaiiiy Ha caMoM jie-
ne — ato ¢uwman PPC. Lenrpanbubiii bank Poccuiickonn de-
Jepalyy — 3TO JaXe He IEHTPAJbHBIA OaHK, TO BaJTIOTHOE
ynpasienue. Ecte Takoe nonarue Currency board, 3to ¢paktu-
YeCKU BATIOTHBI OOMEHHUK. [IeHer B SKOHOMUKE POBHO CTOJIb-
KO, CKOJIBKO BAJIIOThI B pe3€pBax.

MHe kaxercs, 4ro enuHunpl B ['ocynapcteeHHon lyme noHu-
MartoT, uto Takoe LlenTpasbHblii BaHk, a MOXeT ObITh TTPUKU/IbI-
BAaIOTCS1 — MHE TPYJHO cKa3arb. [IoaToMy HaumHaTh HaJO ¢ Oca-
IIbl, 3axBaTa UMeHHO LleHTpansHOoro banka.

Ecimu B CCCP MOHONOMCTOM B JCHEKHO-KPEIUTHOU CHUCTE-
Me CTpaHbl OBLJIO TOCYIApPCTBO, TO CErOfHsI TAKUM MOHOIIOJH-
crom ctasia PeepasibHas pe3epBHas CUCTEMa — YacTHasl KOPIIO-
patusi CIIA, npunaasexaniasi HeOOJbIIIONH TOPCTKE MUPOBBIX
onmurapxo» (B.IO. KatacoHoB).



MuJjiuapaepbl IyTHHCKOTO NPU3bIBA
KT0 Haxunjcsa Ha 0AaHKOBCKOM
kpusuce 2008-2009 rogos

[azera «AprymenTs! u paktb» (Ne 5, 2010 r.) B ctatbe «Ho-
Basl MMpaMu/ia», UMEIOIIEN Moa3aroioBoK: «PemyTanus crpaHsl
— B JKEPTBY KaJHbIM OM3HECMEHaM 7», Mucaa:

«[lons marmmn 1 o6opynoBanus B Bozpacrte A0 10 et cocras-
asieT Tonbko 38 % ot mx oOmero yncna. Takas xe J07s Tex-
cpenctB umeet Bo3pact oT 10 go 20 siet. A okono 20 % BBeneHbl
B KCILUTyaTalMio €lle B TOAbl COBETCKOW BiACTH... [lonyvaercs
napagokc. Jloiru KOMnaHuy ¥ KOPIopaluuu HaAeaald rpoMaj-
HbIe, HO I IEHBI'M OOJIbIIe He Ha pellieHue yKe Mepe3peBIieit
po0OieMbl TEXHUUYECKOTO MepeocHaleHus1. Borpoc ,,kyna?“ na-
eT OOJIBIIOe T0J1e AJIsI MPEANOIOKEHUH», — OCTOPOKHO OTMeYa-
Jia ra3zeTta, OTJIMYHO MOHMMAs1, YTO JIEHbI'W YIIUTU Ha YIOBJIETBO-
peHre BO3POCIINX B KPU3UC NOTPEOHOCTEN PYKOBOJSIIIETO YH-
HOBHUYECTBA U OJIUTAPXOB.

['a3eTa MpUBOAUT TaKKe WHTEPECHBIE CTATUCTUYECKUE [1aH-
HbIE, XapaKTEePU3YIOIIUE MPABUTEIHCTBEHHYIO OOPHOY CO CIIeKy-
JATUBHO-(pMHAHCOBBIM KpusucoM. Homrn Poccumn mameHsmch
cnenyomumM oopazom ¢ 2006 o 2009 roawl (B MIIp/ I0/UIAPOB):

Buemnuit nonr Poccun

78,9
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38,9

41

BHemHue noiru rockoMmnaHui (BKJII04asi KOMIAHUU ¢ OOJb-
IIMM [MAKETOM IOCYJIapCTBA)

75

126,5

153,2

125,2

BHemHue 101rM 4acTHBIX KOMIIAHUI
135,0
223,7
337,7
308,6

Kakog wuror?

1) 3a yeTslpe roga BHEIIHUM OCYIAPCTBEHHBIM JOII COKpa-
TUJICS IOUTH B 2 pa3a, JOJIT'M FOCYAAPCTBEHHbBIX KOPHOPALMiA BbI-
pociu B 1,7 pa3za, yacTHbIX KoMmmaHuid — B 2,3 pa3a! Bor Ha-
IJISIAHBIA TpuMep 3(PPEKTUBHOCTA pabOThl YaCTHUKA — YaCTHY-
HO TOCYJApPCTBEHHBIX U HETOCYJApCTBEHHBIX YACTHBIX KOMIIA-
HUil! B 3TOM miaHe BO3HMKaeT BOMPOC: Kakue «JIpy3bsi» Poc-
CUH, 3Hasi HeI(P(PEKTUBHOCTh YACTHOTO POCCUICKOIO yIpaBJe-
HUs1, IUIAHUPYIOT HOBYIO MPUBATU3alMs LIEJIOr0 psijia rocyaap-
CTBEHHBIX IPEANPUATAN?



2) HECMOTPSI Ha CHUKEHHWE BHEIIIHErO J0Jra rocyJlapCcTBEH-
HBIX ¥ YaCTHBIX KOMITaHUH, 1Mo cpaBHeHUIO ¢ 2008 romom Oma-
rogapsi (PUHAHCOBOM MOAKOPMKe rocyaapctBa 3(p¢heKTUBHOCTh
9TUX MEP B OTHOIIEHUM «PEATbHOWM SKOHOMUKHW» YPE3BbIYAITHO
HU3Ka, 2 OrPOMHBIE CPECTBA YIIUIA HA CIIACEHUE CIIEKYIATUBHOM
OaHKOBCKOH cHCTeMBbl. TakuM 00pa3oM, y «peaibHON SKOHOMHU-
KW» «I10 YCaM TEKJIO, B POT HE IOMNAajo».

Ho u3baThIe U3 «peajbHOM SKOHOMUKW» [IEHBI'M MOIUIM Ha
«Onaroe» J1e510, 4To MpuBeio K pocty B 2009 romy 10X0noB onu-
rapxoB, NPUONM3MBINUXCS K YPOBHIO AOKpusucHoro 2007 roma,
100 U3BECTHO U3 «3aKOHA COXPAHEHUS», YTO €CJIM YTO-TO B OfI-
HOM MECTe MCUe3JI0, 003aTENIbHO MOSBUTCS B APYTOM.

Oo603peBarenu xxypHaia «Punanc» (Ne 5-6, 2010 r.) nogcuu-
TaJId, YTO CYMMApPHBI KamuTajl MEepBON AECATKU CHHMCKA OJU-
rapxoB Mocye «mpoBayibHOro» 2008 roga MoYTH YIBOUJICS U CO-
crasui 140 mupn gomnapos. [pu atom 500-1 yyaCTHUK CIIMCKa
muapaepos umen 0,11 mupn gonmnapos, wim 3,3 mipn pyo-
JIEH.

«Jlugeppl MEHSIIOTCSI, HO BEpXYIIKY CHHCKa MPOAOIKAIOT
(opmupoBath M0IM, YbM aKTUBBI ObUIM cO3AaHBl B COBETCKOM
Coro3e u mpuBaTU3MpoBaHbl B cepenune 90-x ronoB», — UHBIMU
CJIOBaMH, HUYETO KPYITHOTO B MHIYCTPUAILHOM IUIaHE IOYTH 32
JBAJIIATh JIET CO3J]aHO He ObLIO.

He cnyuaiino eme B 2007 rony ponuics anekaot (PBK):

— Ocrpeiimas mpodaemMa Halell 5JKOHOMUKHU — 9TO BHIBO3 Ka-
MYTAaJIa 32 TPaHMUILY, — CKa3aJI0 POCCUKCKOE IMPABUTENIbCTBO, BJIO-



xuB 100 MIUTHAPIOB I0/UIAPOB B AMEPUKAHCKUE TIeHHbIe OyMa-
TU...

Kypnan «Punanc» B pepase 2010 roga takxke orMevar:

«OTevecTBEHHbIE MTPeIIPUHUMATENM MTPOIOIKAIOT CBOPAYM-
BaTh OM3HEC M ye3kKaTh U3 CTpaHbl. B mpomuiom rogy Mel aa-
ke yOpasii U3 pelTHHIa OT/ENIbHBIX MEPCOHAXEH, TaKhX, Kak
Bopuc bepe3zosckuii u Jleonna HeB3nuH, pemus, 4To UX yxke
HeJIb351 Ha3bIBaTh B MOJTHOM Mepe POCCUICKMMU OM3HECMEHAMU.
OdepenHbIM ,,0€KeHIIEM™ CTaJl IKC-coBiaenel] YepKu3oBcKo-
ro peiHka Tenbman McMaunos...», 0 Mpa3gHUKE KOTOPOro IO
ciydalo oTkpbiTés B Typumu cemusBe3iouHoro orenss Mardan
Palace nuiuer xypHan: «[Ilapon CToyH Hau3ycTh nepecka3biBa-
na 6uorpaduio Mapaana — otna Tenpmana McmanioBa u ,,Imis-
cana B 00HMMKY ¢ Pununmom Kupkopossiv mox Xasa Harnoy.
Mbpaiisi Kappu cornacunach OTJIOKUTbh CBOE BBICTYIJIEHHE Ha
nomyaca, 4toOsl gath gopory Mocudgy Kob3ony c necueit ,,/leHb
IMoGenwr”. ,, 910 IeHb TBOEH 1ToOeAnl, TenpMan!“ — cooOIIMII roc-
nonimH KoO30H, cieaB mpocTpaHHbIN KeCT PyKou.



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npenocraBieH OO0 «JIutPec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha JIutPec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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